





(ON THE LETTER HEAD OF SHAREHOLDER)

Annexure 2

DECLARATION UNDER SECTION 390(5) OF THE INCOME-TAX ACT, 2025 AND RULE 203 OF THE INCOME-TAX RULES, 2026
(To transfer credit of taxes deducted at source (‘TDS’) to other person for the tax year 2026-27)


Date:
To,
GAIL (India) Limited
Dear Sir/Madam,
Re: Declaration under section 390(5) of the Income-tax Act, 2025 and Rule 203 of the Income-tax Rules, 2026 for providing credit of taxes deducted at source (‘TDS’) to other person for the tax year 2026-27 (ending on March 31, 2027).
Declaration
I/We, [NAME OF REGISTERED RECIPIENT OF DIVIDEND], having our registered office/address at [ADDRESS] and Permanent Account Number [PAN] (“Declarant”), hereby declare and confirm as follows:-
· I/We am/are recorded in the records of your Company as the registered holder/recipient in respect of the shares specified below:
	· Particulars
	Details

	· Folio Number/DP ID and Client ID
	

	· Class of shares
	

	· Number of shares
	

	· Nature of dividend
	

	· Dividend rate/amount per share
	




· The whole/portion of the dividend proposed to be credited or paid in respect of the aforesaid shares during Tax Year 2026–27, as specified in the table above, does not beneficially belong to and is not assessable as our income. Such dividend is assessable in the hands of the respective [CLIENTS /RELATIVES/OTHER SPECIFIED PERSONS], who are the actual/beneficial owners or persons beneficially entitled to the dividend income.

· Upon the dividend becoming payable and being credited or paid, the corresponding net dividend amount will be credited or transferred to the respective [CLIENTS/RELATIVES/OTHER SPECIFIED PERSONS]. I/We shall not retain or claim any beneficial interest in such dividend income.

· The particulars of the persons in whose hands the dividend income is assessable, and in whose names the corresponding TDS should be reported under Rule 203 of the Income-tax Rules, 2026, are as follows:

	Sr No
	Name of the Actual/beneficial Owner
	Relationship with Declarant

	PAN of the Actual/beneficial Owner
	Address
	Email Address
	Dividend Amount (Net Receipt)
	Number of shares
	TDS on Dividend

	1
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	



The above amounts are based on the dividend declared/approved by your Company. If the dividend or TDS amount is subsequently modified before credit or payment, the amounts shall be read as correspondingly revised, subject to written confirmation from us where required.

· Reason and legal basis for reporting TDS credit in the names of the aforesaid persons:

· I/We confirm that the aforesaid dividend income will be offered to tax, where applicable, by the respective persons identified above. I/We shall not offer the same income as our beneficial income or claim the corresponding TDS credit, whether directly or indirectly, in our return of income or otherwise.

· In accordance with Rule 203 of the Income-tax Rules, 2026, I/We request your Company to:
· report the relevant dividend payment/credit and the corresponding TDS in the names and PANs of the persons specified above in the applicable quarterly TDS statement;
· deposit and allocate the TDS against their respective PANs;
· issue the applicable TDS certificates in their respective names; and
· ensure that the TDS credit is reflected in their respective Form No. 168—Annual Information Statement.

· This declaration is being furnished before the proposed credit or payment of the dividend. Accordingly, a correction statement should ordinarily not be necessary. However, if the dividend or TDS has already been reported in our name, your Company is requested to furnish the appropriate correction statement.
· I/We undertake to notify your Company immediately, and in any event before the credit or payment of the dividend, if there is any change in the beneficial ownership, taxability, allocation, PAN, address or any other information stated in this declaration.

· I/We confirm that all declarations, disclosures and filings concerning the beneficial interest in the aforesaid shares under the Companies Act, 2013 and the rules made thereunder have been duly made, wherever applicable.

· I/We hereby declare that the information and statements contained above are complete, correct, true and bona fide. I/We accept responsibility for any consequences arising from any incorrect statement, omission or subsequent change not communicated to your Company before the credit or payment of the dividend.
*I/We hereby confirm that the declarations made above are complete, true and bona fide. 
Yours faithfully,
		For [NAME OF RECIPIENT]


Authorized Signatory [Name/designation] Email address: [Please insert]
Contact Number: [Please insert] Contact address: [Please insert]

Notes:
1. *Delete whichever is not applicable.




