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INDEPENDENT AUDITOR’S REPORT

Member Firm of

To the Members of Tripura Natural Gas Company Limited.

Report on the Audit of the Financial Statements

(Jpinion

We have audited the accompanying financial statements of Tripura Natural Gas Company Limited (“the

(ompany”), which comprise the
Other Comprehensive Income), the

Balance Sheet as at March 31, 2026,
Statement of Changes in Equity and

the Statement of Profit and Loss (including
the Statement of Cash Flows for the year

then ended, and notes to the financial statements, including a summary of material accounting policies and other

explanatory information.

In our opinion and to the best

of our information and according to the explanations given
financial statements give the information required by the Companies Act, 2013 (“the Ac

to us, the aforesaid
) in the manner soO

required and give a true and fair view in conformity with the accounting principles generally accepted in India,

including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,

of the state of affairs

of the Company as at March 31, 2026, and its profit, total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specif
the Act. Our responsibilities under those Standards are further described in the Auditor’s
ur report. We are independent of the
ihe Code of Ethics issued by the Institute of Chartered Accountants of India together with
that are relevant to our audit of the financial statements under the provisions of the Act and

Audit of the Financial Statements section of 0

and we have fulfilled our other ethical
Ethics. We believe that the audit evidence we h
opinion.

ey Audit Matters
Key audit matters are those matters that,
the financial statements of the current period.

financial statements as a whole, and in forming our opinion

these matters.

responsibilities in accordance with these requirements and
ave obtained is suffi

in our professional judgment, were
These matters were addressed

ed under section 143(10) of
Responsibilities for the
Company in accordance with
the ethical requirements
the Rules thereunder,
the Code of

cient and appropriate to provide a basis for our

of most significance in our audit of
in the context of our audit of the
thereon, and we do not provide a separate opinion on

' Key audit matters

)

How our audit addressed the key audit matter |

Al Recognition and measurement of revenues in view of adoption of Ind AS 11

| Customers”

5 “Revenue from Contracts with '|

Revenue recognition under Ind AS 115 involves

significant judgement with respect to identification of
- distinct performance obligations, determination of
| transaction price, allocation of the transaction price to
" such performance obligations and assessment of the
| timing of revenue recognition, including whether
" revenue is to be recognised over time or at a point in
 time. Further, the standard requires extensive
~ disclosures relating 1o disaggregated revenue and

| remaining performance obligations.

the significance of revenue
- to the financial statements and the degree of judgement |
~involved in application of Ind AS 115, we identified

recognition and measurement of revenue as a Key

" Accordingly, considering

Our audit procedures in relation to recognition and measurement |
of revenue under Ind AS 115 included, among others, the |
following:

i We evaluated the appropriateness of the accounting policies |
adopted by the Company for revenue recognition and assessed
compliance with the principles of Ind AS 115 relating to |
recognition, measurement and disclosure of revenue. |

* We obtained an understanding of the revenue process and tested
the design and operating effectiveness of key internal controls
relating to recognition, measurement, recording and disclosure of
revenue.

iii. The Company uscs a customized information technology-
based application (“Webmyne”) for generation of invoices based
on gas consumption captured through meter readings (“ticketing”)

~ Audit Matter. at predetermined intervals. We tosted the relevant application
- Refer Notes 18 and 18B to the financial statements. controls. including controls relating to capturc of meter ready ESk .
generation of invoices, maintenance and modification 0 fa s f%
| master data, and completeness of revenue recording.  //.7/ %"
7y 2 = ~&—
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lv. We tested controls relating to collection of revenue through
various modes including digital payments, direct bank transfers
and cash collections. In respect of cash collections, we verified.

on a sample basis, the related deposit of collections into bank
accounts and corresponding supporting records.

v. We tested the controls exercised by the accounting function
relating to reconciliation of customer collections with system-
generated reports and bank statements, and the subsequent

recording of revenue transactions in the financial accounting
system (“Tally Prime”).

vi. We tested relevant information technology general controls
and applicaticn controls,

change management controls, over systems used in processing,
recording and disclosure of revenue transactions.

vii. For selected contracts relating to supply of piped natural gas

including access management and |

to commercial, industrial and domestic customers. we examined |

the contractual terms and conditions to assess management’s

identification of performance obligations and determination of

transaction price in accordance with Ind AS 115.

viil. We performed substantive audit procedures, on a sample
basis, Involving inspection of supporting documents, enquiry,

observation and re-performance to evaluate the operating

effectiveness of the relevant controls and accuracy of revenue
recognised.

1Xx. We assessed the basis adopted by the Company for recognition

of variable consideration, wherever applicable, including delayed |

payment charges, rebates on payments on or before the ‘Due Date’
by the customers and other contractual adjustments, and evaluated

the reasonableness of the related estimates and assumptions.

B. Technical parameters and voluminous transactions

of Natural gas trading and transmission captured (o measure

Revenue and Inventory through integrated system and complexities involved therein.

due to the significant volume of transactions and the
complexity involved in determination of the quantity
~ of natural gas sold and inventory lying in pipelines as

Measurement of natural gas quantities involves use
 of specialized technical parameters and automated

- temperature, calorific value and flow measurements
- captured through metering systems installed across
' the pipeline network. Revenue recognition and
valuation of pipeline inventory are dependent upon
' the accuracy, completeness and integrity of data
processed through the integrated measurement and

billing systems.

- Considering the technical nature of the measurement
| process. reliance on automated systems and the
significance of the related balances to the financial

statements, this matter required significant audit
attention.

Refer Notes 7 and 20A to the financial statements.

We identified the above matter as a Key Audit Matter | 1.

- at the reporting date. ii.

- computations based on factors such as pressure, | i;;

We had discussed with the process owners to assess the
justification of various estimates used by them and
compared with the past periods to confirm whether such
estimates have been consistently used by the company.

We had alse verified valuation of closing inventories by
applying data made available to us by the management on
conversion factors, meter reading etc.

We had obtained suitable representation from the
management that such estimates represents correct
mathematical formulae and are free from any bias, and has
been used consistently in pursuance to the parameters used

in the industry as a whole.
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- C. Evaluation of Going Concern Assumptions

['he Cl{}rrfpany procures gas exclusively from a single | Following audit approaches was envisaged by us to conclude on
supplier i.e. GAIL (India) Limited on the basis a Joint | this key audit matter:

Sales Agreement between purchaser and seller. i
Natural gas, being scarce natural resources. is not
available in the free market and the seller has

To gain understanding of management’s assessment on this
Issue, through enquiring ‘Those Charged With Governance’

exclusive right to sell this product. The Company, | Evaluate the terms of the existing supply agreement

being fully dependent on the sole source of supply, | 1li.  Assess alternative source / arrangements, by enquiring the |
might face challenges to continue operations of City management,

Gas Distribution in case the seller decided to switch | iv.  Obtain a suitable representation from the management
over to other distributors, in future. . If it happens, it regarding their plan on this issue

may cast significant doubt about the Going Concern
. of the operations of the Company.

Refer Note 42 to the financial statements

v.  To assess the adequacy of disclosure in the financial
statements

vi.  To conclude and report appropriately

Information Other than the Financial Statements and Auditor’s Report Thereon

I'he Company’s Board of Directors is responsible for the other information. The other information comprises the

information included in the Company’s annual report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

I'he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related Financial Statements to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing

the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the

cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i, Identify and assess the risks of material misstatement of the financial statements, whether due to fraudor _____
error, design and perform audit procedures responsive to those risks, and obtain audit evidence thatisOY &

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material missta}?g@
Q

|
|
|
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{*esult{ng from'fr:fiud 1s higher than for one resulting from error, as fraud may involve collusion forgery
intentional omissions, misrepresentations, or the override of internal control. |

1. Obtain an ugderstaqding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143 (3)(i) of the Act, we are also responsible for expressing

our opinion Un‘whether the Company has adequate internal financial controls system in place and the
operating etfectiveness of such controls.

1. Evaluate.the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

'v. Conclude on the appropriateness of management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However.
future events or conditions may cause the Company to cease to continue as a going concern. |

v.  Evaluate the overall presentation, structure, and content of the financial statem ents, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any 1dentified misstatements in the
Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

I'rom the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated

in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
. As required by the Companies (Auditors’ Report) Order, 2020(“the Order”), issued by the Central
Government of India in terms of Section 143(11) of the Act, and on the basis of such checks of the books

and records of the Company as we considered appropriate and according to the information and explanation
given to us, we give in “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the said

Order, to the extent applicable.

ii.  As required by Comptroller and Auditor General of India through directions/sub-directions issued under
Section 143(5) of the Companies Act 2013, on the basis of written representation received from the

management, we give our report on the matter specified in the “Annexure —B” attached

iii.  As required by Section 143(3) of the Act, we report that: o
a. We have sought and obtained all the information and explanations which to the best of our knngylé
and belief were necessary for the purposes of our audit. ( ;;f
B
\%
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In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind AS)

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

Pursuant to the Notification No. GSR 463(E) dated 5th June 2015 issued by the Ministry of Corporate
Affairs, Government of India, provisions of sub-section (2) of Section 164 of the Act are not applicable
to the Company, being a Government Company;

As required by Section 143(3)(i) of the Companies Act, 2013 on our opinion with respect to the adequacy

of the internal financial controls over financial reporting of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure C”.

Pursuant to the Notification No. GSR 463(E) dated Sth June 2015 issued by the Ministry of Corporate

Affairs, Government of India, provisions of Section 197 of the Companies Act, 2013, are not applicable
to the Company, being a Government Company; and

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 26A to the financial statements:

V. Wherever required, the Company has made provision, as required under the applicable law or Indian
accounting standards, for material foreseeable losses, if any and to the extent ascertainable, on long-term
contracts. The Company did not have any derivative contract:

v. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

vi.  We further report that:

a. Based upon our checking of such books and records as appropriate and the representation made by the
management, except loan given to the Company’s employees under normal terms and conditions no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Ilntermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, no funds have been

received by the Company from any person(s) or entity(ies), including foreign entities (“Funding lf'arties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever bif Or on behah‘:
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and appropr'iate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under

sub-clause (1) and (i1) of Rule 11(e) contain any material misstatement. | m—

vii.  The Company did not pay any dividend during the year and hence, the compliance with Section 1 ‘s S
Act was not applicable. ._9? : %
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Vill.  In accordance with the requirements of Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, read
with the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as applicable for the year ended March
31, 2026, based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility for all relevant

For Surajit Roy and Associates
Chartered Accountants

Firm Registration No. 326099E

Partner
Membership No. 055053
UDIN: 26055053 XCSVAJ4631

Place: Agartala
Date: 6 May 2026
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

Relerred to in paragraph (i) to “Report on Other legal and regulatory requirements” of the
Independent Auditors’ Report of even date to the members of Iripura Natural Gas Company
Limited on the Financial Statements for the year ended March 31, 2026, we report that:

') Property, Plant and Equipment & ROU Assets:

4) The Company has generally maintained Proper records showing ful] particulars including
quantitative details and situation of Property, Plant and Equipment, However, certain
information like, asset identification number, location of assets, quantitative detajls were

b) The property, plant and equipment were physically verified by the management in
accordance with g regular program of verification, which, in our opinion, is reasonab]e
having regard to the size of the Company and the nature of its business. In our Opinion and
as per information and explanation given by the management discrepancies observed were
not material and have been appropriately accounted for in the books.

¢) According to the information and explanations given to US, We report that, the title deeds
of all the immovable properties (other than properties where the company is the lessee and
the lease drrangements are duly executed in the favour of the lessee), disclosed in the
financial statements are held in the name of company, except, in the following case where
the lease agreement has not been executed in favour of the Company:

Sl | Asset Description Carrying | Title Deed Whether Prop | Reason |
No. | category | of the item | Value as | held in the | held by | erty |

| of property | on name of: | promoter | held |
31.03.25 since |

b, ROU Premises No. 28,47.927 Iripura Yes 24.12. | TIDCL has
| Asset 23 of AD Industrial 2005 | demanded |
| Nagar, Tripura Development & payment for g |
Corporation 22.08. | Shed, which had |
Limited 2009 not been in |
(‘TIDCL”) existence at the
date  of  such |
allotment. |

| TNGCL did not |
agree and has been |
paying rent only
for the portion of |
land. |

l

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) during the year. Accordingly, the provisions of clause 3(1)(d) of the Order are not

applicable. o |
¢) According to the information and explanations given to us, there are no proceedings which

have been initiated or are pending against the Company for holding benami property und
111‘ ' g/
Branches \2
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the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

2) Inventory:

a) In our opinion, the Mmanagement has conducted physical verification of Inventory at
reasonable intervals during the year. We have been explained that the standard cubic meter

line pack, (ii) the length of CS Pipe/MDPE Pipe and (111) standard gas pressure inside

various time of pipes. Similarly, the volume of compressed natural gas is estimated on the
basis of various cascade capacity.

According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the coverage and procedure of such

b) In our opinion and according to the information and explanations given to us. during the
year, the Company has not been sanctioned working capital limits of any amount, from a
bank or financial institutions on the basis of security of current assets.

5) Loans and/or Advance in the nature of loan/ Investments:

4) According to information and explanations received by us the Company during the year
the company has not made investments in. provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms.
Limited Liability Partnerships or any other parties, except for loans given to the Company’s
staff under normal terms and conditions. Hence, Paragraphs (A) & (B) of clause (iii) are
not applicable.

b) Based upon the information and explanations obtained and according to the audit
procedures performed by us, the terms and conditions of the loans granted by the Company
to 1ts employees were not prejudicial to the interest of the Company.

¢) Based upon the information and explanations obtained and according to the audit
procedures performed by us, in respect of loans granted by the Company to its employees,
we are of the opinion that in respect of such loans the schedule of repayment of principal
and payment of interest has been stipulated, and the receipts of interest was regular, where
1t was due.

d) According to the information and explanations given to us and based on the audit
procedures performed by us, no amount of loan is overdue for a period of more than 90
days.

¢) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that no loan or advance in the nature of
loan granted which has fallen due during the year, has been renewed or fresh loans granted

to settle the overdue of existing loans given to the same parties. |
1) According to the information and explanations given to us and based on the E;ggﬁ-fﬁj_a:::_

'
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procedures performed by us, we are of the opinion that the Company has not grdn%\?y ~
=1 26
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2 Central Excise Duty [ 27.07.2017 CESTAT [ 5173 5.17 46.56
| Excise to Kolkata
| Act,1944 30.04.2018
3. | Central Excise Duty |01.052018 | CESTAT 19.71] 1.48 18.23
| Excise to Kolkata |
i Act,1944 31.05.2018

§) In our opinion and according to the information and explanations given to us, the Company

has not surrendered or disclosed as Income, any transaction not recorded in the books of

(@) to (f) were considered as not applicable.
[0) Raising of money through initia] public offer and/or preferential allotment pf private placement
of instruments:
4) Inour opinion and according to the information and explanations given to us, the Company
did not raise moneys by way of initia] public offer or further public offer (including debt

Instruments) during the year. Accordingly, provision of clause 3(x)(a) of the order are not
applicable.

of clause 3(x)(b) of the order are not applicable.
I'1) Fraud reporting:

a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, and considering the principle of materiality, no
fraud by the Company and no material fraud on the Company was noticed or reported
during the year under review. Further, in respect of some cases involving insignificant
amounts X 5,98,610, appropriate action had been taken by the management, including
recovery of the amounts concerned.

b) We have not submitted any report under subsection (12) of section 143 of the Companies
Act, 2013 in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government, during the year and up to the date of this audit

report.
¢) As represented by the management, there were no whistle blower complaints received by

the company during the year. Accordingly, provisions of clause 3(x1) (c) of the order not

applicable. B ) _
|2) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(x1i) of the Order

are not applicable.

13)In our opinion, the Company has complied with provisions of sections 177 and 188 of

Companies Act, 2013 in respect of transactions with the related parties and the detalih_

been disclosed in the Financial Statements as required by the applicable accounting standirds:
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Surajit Roy and Associates
Chartered Accountants

loans or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment.

4) According to the information and explanations given to us, the Company has not granted any

loans or provided dlly guarantee or security to the parties covered under Sections 185 or 186

of the Companies Act, 2023.

Y) In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits or amount which deemed to be deposits. As such, the directives
ssued by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder are not applicable to the Company.

No order has been passed with respect to Section 73 to 76, by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

6) Based upon the Cost Audit Report for the year 2024-25 we have broadly reviewed the accounts
and records maintained by the Company pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of Section 148 of the
Act read with Companies (Cost Records & Audit) Rules, 2014, as amended and we are of the
opinion that , prima facie, the prescribed accounts and records have been made and maintained.
We have not, however, made detailed examination of the records with a view to determine
whether they are accurate and complete. The Cost Audit report of the Company for year 2025-
26 has not yet been received by us.

Statutory Dues

a) According to records of the Company and information and explanation given to us the
Company has generally been regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, Income-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities.
According to information and explanation given to us there were no outstanding statutory
dues as referred above as at the last day of the financial year under audit for a period of
more than six months from the date they became payable.

b) According to records of the Company and information and explanation given to us the
Company, the gross statutory dues of income tax or sale tax or service tax or duty of custom
or duty of excise or value added tax or cess or Goods and Service Tax and any other
statutory dues which have not been deposited on account of dispute or deposited under

protest and the forum where the dispute is pending are given below:

—

' SI. | Name of the | Nature of | Period to Forum Gross ' Amount Amount
No. | Statute the dues which the | where the | Dispute deposited not | |
amount dispute is | in Rs | under deposited

| relates pending Lakhs protest/appeal | in Rs.

| | in Rs Lakhs | Lakhs

1. | Central Excise Duty | 26.07.2012 | CESTAT | 38694 | 29.02
Excise to Kolkata
Act, 1944 25.07.2017

Head Office Branches _ _\%
' Aurora Waterfront, Unit no: 1016 and 1017, 10th Asansol; Agartala; Mumbai; Guwahati: Herde

Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V, Network locations

 District :24Pgs (N): Pin : 700091, West Bengal Pune; Bangalore; Hyderabad; New D?lhi; Surat; Belagavi;
Land Line : 033-4801 1653 E-mail: office@sraca.com Ahmedabad; Jaipur; Palanpur; Deesa )




o .
e b A e

%
.'\.'\. r
=

PN D1 oA

Surajit Roy and Associates
Chartered Accountants

b) We have reviewed the Scope of the internal audit formulated for the Internal
carry out during the year 2025-26, which, in our Opinion was adequate.

¢) We were informed that the internal audit Ieports relating to the financia] year 2025-26 were
not finalised / made available to us as at the date of this report and accordingly, such reports

auditors to

I5) In our opinion and according to the information and explanations given to us, the Company
has not entered into 4Ny non-cash transactions with the directors or persons connected with
them covered under Section 192 of the Act. Accordingly, provisions of clause 3(xv) of the

IS not required to be registered under Section 45-IA of the Reserve Bank of India Act.
1934.Accordingly, provisions of clause (xvi)(a) of the Order are not applicable to the
Company.

b) According to the information and explanations provided to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities therefore the

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are
not applicable.
d) As per information and explanations given to us by the Management . in our opinion, there
IS no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). Accordingly. provisions of clause 3(xvi)( d)
of the Order are not applicable.
|'7) Based on our examination of the books and records of the Company, the Company has not
| incurred cash losses in the financial year and in the immediately preceding financial year.
Accordingly, provisions of clause 3(xvii) of the order are not applicable.
| 8) There has been no resi gnation of the statutory auditors during the year. Accordingly, provisions
of clause 3 (xviii) of the order are not applicable. |
19) According to the information and explanations given to us and on the basis of the ﬁnancTal
ratios, ageing and expected dates of realization of financial assets and payment of financial
l1abilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the {?vidence
supporting the assumptions, nothing has come to our attentllon,, which causes us to bellev:e that
any material uncertainty exists as on the date of the audit report and that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when th‘ey‘ fall fiue
within a period of one year from the balance sheet date. We. however, state that tl}ls 1S 1
assurance as to the future viability of the Company. We further state that our reporting
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Chartered Accountants
on the facts up to the date of the audit report and we neither give iy guarantee nor any

provisions of Section 135 of the Act and there are 10 unspent amounts which are to pe

For Surajit Roy and Associates
Chartered Accountants

7 : : ‘___,..rf"_."“"-:-::{:_;__
Firm Registration No. 326099E m%“

4

“A Prosenjit Gupta

Partner

Membership No. 055053
UDIN: 26055053 XCSVAJ463 ]
Place: Agartala

Date: 6 May 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph (ii) to “Report on Other legal and regulatory requirements” of the
Independent Auditors’ Report of even date to the members of Tripura Natural Gas
statements for the year ended March 31, 2026.

Company Limited on the standalone financial

| Sl Directions/ Sub Direction Action Taken Impact on

No. standalone

| financial

G b statement
| | Access the fair valuation of the The Company did not have any Nil

‘vestment both quoted and unquoted
| made directly by the company O
| through Trust for Post-retirement
benefits of the employees. This
includes verifying valuation
" methodologies, ensuring consistency
with Ind AS and reviewing supporting
documentation. The auditor shall
provide a briet note on the valuation
approach, 1ts responsibility ~ and
compliance with applicable
regulations, reporting any material
deviation or misstatement.

|
|
1

investment, quoted or unquoted as on
31 March 2026. However, The
Company has obtained a group
gratuity Insurance policy for funding
its post-retirement oratuity obligation
to employees. The annual funding
valuation in respect of such
arrangement is carried out by the
‘nsurance company based on
employee-related data furnished by
the Company from time to time.

Rased on our review of the policy
documents, the valuation approach
adopted by the insurer, and the
employee data made available by the
Company, Wwe note that the
arrangement 18 designed to meet the
Company’s gratuity obligations 1n
accordance with the applicable
accounting framework. The policy 18
measured and administered as per the
terms of the insurance contract, and

the related valuation 1s updated |

annually by the insurer considering
the latest demographic and service-
related information.

| We have relied .upen the

valuation/funding statement issued by
the insurer and the information
pravided by management. On a test-

~heck basis. we verified the integrity
of the underlying inputs and the

consistency of  the policy |
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balance/valuation information with
the books of account and relevant
supporting records made available to
us. Based on the procedures
performed, we did not observe any
material deviation or misstatement
requiring reporting.

Accordingly, in our opinion, the
valuation of the gratuity funding
arrangement appears to be in line with
the requirements applicable to post-
retirement benefit obligations, subject
to the assumptions, data, and
methodology used by the insurer.

Whether the Company has system in
place to process all the accounting
transactions through IT system? It yes,
whether review of the system and
control that are significant to the
company’s financial reporting process
as well as cyber security has been done
and material discrepancies found, if
any have been suitably reported? The
implications  of processing ~ of
accounting transaction outside IT
system on the integrity of the accounts
alongwith the financial implications, if
any, may be stated?

[ The Company maintains its
books of account on Il
application, Tally Prime Gold
4.1, which is an ERP system.
However, number of users,
currently, are very limited (only
2-4 nos.).

[I. The company
customized information
technology-based  application
(Webmyne) for invoicing the
customers by capturing
consumption of gas from the
meter  readings (technically
called ‘Ticketing’) at pre-
determined periodicity. The
chargeable rates are loaded 1n
master data, with every change
noted only by authorized
officer(s).
Certain controls are designed
to corroborate the completeness
of revenue booking and to
check and cross check the meter
readings. Collection of amounts
from customers are also
updated in the system.

Collections are made through

digital payment mode, direct

bank transfer or in cash. Cash
collections are deposited 1n

UuSES d

I11.

IV.

Nil
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bank at the next working day
with proper records maintained
for such collections and
deposits.

V. Based wupon the reports
available from ‘Webmyne’
system Accounts Department
reconciles the collections from
the reports generated from the
System and bank statements.

After reconciliation, revenue 18

posted in financial application

(“Tally Prime”) through posting

of such transactions in such

application.

V] That is how two IT based

systems are integrated through

exercise of manual controls

while posting of revenue

transactions in financial ledger.
Considering (I)-(VI) above and such
audit procedures carried out by us as
was considered appropriate, and as
per the information and explanations
given to us, we did not find any
accounting transactions that have
been processed or carried outside the
IT system of the Company.
Accordingly, in our opinion, there are
no implications on the integrity of the
accounts.

Further, we noted that the process of
review of the EDP systems
(Webmyne and Tally ERP) including
the ‘Programmed Controls’ and the
comprehensive cyber security audit
by any Information Security Auditing
Organisation  has recently been
initiated by the management.

"Whether funds (grant/subsidy etc.)
received | receivable for specific
schemes from Central and State
Government or its agencies Were

]prOperly accounted for as per

s |

Based upon our checking of such
books and records as we considered

appropriate  and according 10
information explanations provided by

the Company, grants received,
including interest thereon, if any) by

Nil |

applicable accounting standards or
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norms and whether the received funds
were utilised as per the terms and
conditions? Whether accounting of
interest earned or grants received has
been done as for the terms and

conditions of the grant. List the cases of
deviation

the Company from either from the

Central/ State

Government or 1ts

agencies were accounted for applying
correct accounting principles as set
out in IND AS [The applicable
Accounting Framework] and those
orants were utilised as per the terms
and conditions attached to such
grants.

Whether the company has identified
the key risk areas? If yes, whether the
company has formulated any Risk
Management Policy to mitigate the

risk? If yes, (a) Whether the risk of

management  policy  has been
formulated considering global best
practice? (b) Whether the company has
identify its data assets and whether it
has been valued appropriately?

L.

1L

In accordance with the audit
procedures carried out and as per
the information and explanations
given to us by the Company, the
Company has identified the ‘Key
Risk Areas’ and has implemented
‘Risk Management Policies’,
though the process of formal
documentation of mapping of
‘Risks’ with the related ‘Controls’
to mitigate such risks is currently
in progress. In absence of the
complete formal documentation,
we are unable to comment on
whether such ‘Risk Management
Policies’ have been formulated
considering global best practice.

The Company has undertaken
processes to identify its data
assets, including databases
(ERP/customer records), business
intelligence reports, and digital
documentation that support cCore
operations and decision-making.

Management ~ recognizes the
importance of data governance
and risk management, Wwith

awareness of requirements for

data integrity, security, and
compliance. However, formal
comprehensive written policies
with respect to those 1ssues.
including formulation of valuation
of such ‘Data Assets’ are yet to be
developed.

We have
made an
appropriate
observation
in the
‘Opinion’
Paragraph of
Annexure:
‘C’ of our
Audit Report.

————— —

Member Firm of
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The Company maintains various
operational and business data
through its information systems
and applications. Based on the
information and explanations
provided to us, the Company is 1n
the process of formalising
identification and governance
framework relating to such data
assets.

We were informed that no
separate valuation of internally
generated data assets has been
carried out during the year and no
such data assets have been
recognised separately in the
financial statements.

N |

Whether the company is complying
with the Security and Exchange Board

' of India(SEBI) (Listing Obligation and

Disclosure Requirements) Regulation
2015, and other applicable rules and
regulations of SEBI. Department of
Investment and  Public  Asset
Management, Ministry of Corporate
Affairs, Department  of Public
Enterprise, Reserve Bank of India,
Telecom Regulatory Authority of
India, CERT-IN, Ministry  of
Electronics and Information
Technology and National Payment
Corporation ~ of India  wherever
applicable? If not the case of deviation
may be highlighted.

To the best of our knowledge and
belief, the SEBI (Listing Obligations
and  Disclosure  Requirements)
Regulations, 2015 ("LODR") are not
applicable to the Company, being an
unlisted entity and subsidiary of a
listed holding company. However,
pursuant to the internal mandates of
the holding company, the Company
voluntarily complies with certain
provisions of LODR. During the year,
we did not observe any deviations
from such group policies.

Based on our audit procedures.
including examination of relevant
books. records, and documents, and
the information and explanations
pravided by the Company, We
confirm that the Company has
generally complied with applicable
requirements of Department of
Investment and Public  Asset
Management, Ministry of Corporate
Affairs, Department of Public
Enterprise, Reserve Bank of India,
Telecom Regulatory Authority of
India, CERT-IN, Ministry of

Nil

' Head Office

Branches

Aurora

Waterfront, Unit no: 1016 and 1017, 10th

Floor, Plot no 34/1, Block: GN, Salt Lake, Sector V,

' District
:_Langi__ Li

:24Pgs (N): Pin : 700091, West Bengal

ne : 033-4801 1653 E-mail: office@sraca.com

Asansol: Agartala; Mumbal; Guwahati: Hertfor

Network locations

Ahmedabad; Jaipur; Palanpur; Deesa’

Pune; Bangalore; Hyderabad; New Delhi: Surat; Belagavi; :|




P
3

&

Member Firm of

LR

iN DA A

Surajit Roy and Associates NE
Chartered Accountants

R ="

Electronics and Information
Technology and National Payment
Corporation of India to the extent
applicable

For Surajit Roy and Associates
(hartered Accountants
Firm Registration No. 326099E

CA Prosgrit éupta
Partner

Membership No. 055053
UDIN: 26055053XCSVAJ4631

Place: Agartala
Date: 6 May 2026
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ANNEXURE - C TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph iii (f) to “Report on Other legal and regulatory requirements” of the Independent Auditors’

Report of even date to the members of Tripura Natural Gas Company Limited on the Financial Statements for the
year ended March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

0 f 'I'ripura Natural Company Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
linancial statements of the Company for the year ended on that date.

Mianagement’s Responsibility for Internal Financial Controls [“ICFR”|

The ngmpany’s management 1s responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting 1ssued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
Its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
cvaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors® judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
surposes in accordance with generally accepted accounting principles. A Company's internal financial control over

financial reporting includes those policies and procedures that AL
|, pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect th?‘-’ﬁfﬂpﬁ'ﬂ

IHQ- /

and dispositions of the assets of the Company:; (= [ep
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2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of management and directors of
the Company; and

5. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use. or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

[ our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31. 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India

For Surajit Roy and Associates
Chartered Accountants

Firm Registration No. 326099E =57 &,

CAP
Partner
Membership No. 055053

UDIN: 26055053 XCSVAJ463]

enjit Gupta

Place: Agartala
Date: 6 May 2026
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Tripura Natural Gas Company Limited
Balance Sheel as al 31st March 202 6

[ tinLakhs]
Particulars Note As at Asat
No. 31st March 2026 31st March 2025
ASSETS
A.Non Current Assels
Property, Plant and Equipment 3 14,396.32 12,083.07
Capital work-in-progress 3B 3,484.96 3.564.56
ROU ASSET 3A 207074 1,761.56
Financial Assets = -
-Loans 4A - =
_Other Financial Assets 4B 16.04 15.68
Other Non-Current Assels B 1,046.55 HE8.97
Subtotal (A) 21,014.61 18,313.84
B. Current Assels
Inventories 7 23B.42 20087
Financial Assets v .
~Trade receivables B &BA 1,364.06 1,199.76
-Cash and cash equivalents 9A 3.406.51 41596
-Other bank balances 98 13,650.78 15,419.71
-Loans 4A 20.33 17.11
-Other Financial Assets 4B 567.23 433.20
Current Tax Assets{Net) bA 329.09 457.15
Other Current Assets 6 325.05 272.44
Subtotal (B) 19,901.46 18,416.20
Total Assets (A+B) | 4“5915.0'1' 355‘?3 0.04 |
EQUITY AND LIABILITIES
C. Equity
Equity Share Capital 10 3,000.00 3,000.00
Other Equity 11 27.961.29 24,66:2.80
Total equity (C.) 30,961.29 27 ,662.80
LIABILITIES
D.Non Current Liabilities
Contract liabilities 16 2.832.14 2.299.99
Financial Liabilities
-Barrowings - -
-Lease Liabilities 17 1,000.84 1,359.35
-Other Financial Liabilities 13 - -
Provisions 14 180.83 22178
Deferred Tax Liability 5 377.83 21157
C.Other Non Current Liabilities 15 59.64 50.87
Subtotal (17) 4,451.28 4,143.51
E.Current Liabilities
Contract liabilities 16 125.10 268.37
Financial Liabilities
-Trade Payables
(i) total outstanding dues of micro and small enterprises 12 299.27 18351
(ii) total outstanding dues other than (i) above 12 1,047.56 778.29
-Other Financial Liabilities 13 3,287.06 3,008.15
Lease Liabilities-Current 17 586.89 57959
Provisions 14 78.70 49,26
Other Current Liabilities 15A 78.92 56.56
Subtotal (E) 5,503.50 4,923.73
Total Equity and Liabilities (C+D+ 40,916.07 3&5?'311.{}4 |

Th:ﬂlgulﬂ:ntmunnuh1ﬁﬂmmzmwnmhmmwmndurhnuchlw

For and on behalf of the Board of Directors

v W

As per our report of even date: Pralay Patra

For Surajit Roy & Associates
CHARTERED AC
260995

(Managing Director)

DIN -10132897 DIN -10303403

(Pradeep Kr.Mahato) SUBRATA DEBNATH
Company Secretary, Chief Financial Officer,

Tripura Natural Gas Co. Ltd. TNGCL, Tripura.

Agartala, Tripura.




Tripura Natural Gas Company Limited

Statement of Profit & Laoss for the Period ended 3 1 st March 2026

[ ¥in Lakhs ]

For the Fimancia 1 Year ended

Particulars For the Financial Year
Note No.| ended 31st March,2026 31st March,2025
1. Revenue from Operations 18 29,988.68 29,034.32
IL Other Income 19 1,356.57 1,457.55
[IL. Total Income (1+11) 3134525 T 3049187
IV. Expenses
Purchase of gas 20 1584452 14,216.69
Change in inventories 20A (54.27) 342
Excise duty 1,922.69 2.027.89
Employee henefils expenses 21 469.04 437.76
Finance Cost 22 152.08 153.73
pPepreciation and amortization expenses 3 139382 1,210.99
Other expenses 23 7.194.65 6,562.64
Total Expenses V) 26,922.53 24,613.12
V. Profit before Tax (111 - 1V) | 4,422.72 5,878.75 |
VI. Tax Expenses 1,139.20 1,514.63
- Current Year 24 946.40 1,349.12
- Earlier Years 24 31.59 -
Deferred Tax 24 161.21 16550
VIL Profit for the Year (V-VI) - 3,283.51 4,364.13
ViiL.Other Comprehensive income
items that will not be reclassified to profit or loss in subsequent
periods
(i.)Remeasurement gain/ (losses) of defined benefit obligations 20.01 (5.80)
(i7) Income tax effect relating to these items [5.041 1.46
4.9 3
IX. Net other comprehensive loss not to be reclassified to profit or 14.98 (4.34)
loss in subsequent periods e ————— _r e ————
Total comprehensive income (Vil+ IX) 3,298.49 | 4,359.79 |
mmwwmm—
- Basic 109.45 14547
- Diluted 109.45 145.47

The Significant Accounting Policies Note No. 2 and accompanying notes form an integral part of the Financial Statements.

As per our report of even date:

For For Surejit Roy & Associates
CHARTERED ACCOUNTANTS
FRN: 326090k

CA
Part
M. No.- 055053

Place: Apariais
Date- 06705 2026

Pnrnndnnhthllfufﬂ:eﬂnnrdn[mrtctm

I s

{Managing Director)
DIN -10303403

SC g
(Dircctor Commercial)
DIN -10132897

i

Pradecp Kr. Mahato

(Company Secretary)
Micmbership No-ACS31321

&Y,

Subrata Debmath
{Chiel Financial Officer)
Membership No-M 32854

SUBRATA DEBNATH
Chief Financial Officer,

TNGCL, Tripura.




Tripura Natural Gas Company Limited

Statement of Changes in Equity for the financial year ended 31 March 2026

(A) Equity Share Capital
For the Financial Year ended 31st March, 2026

Equity Share Capital (Issued, subscribed and Paid up Equity share of 100 each)

Particulars W Note No. ¥ in Lakh
As at 01st April, 2025 10 3,000.00
As at 31st March,2026 3,000.00
For the Financial Year ended 31st March,Z0Z5
Equity Share Capital (Issued, Subscribed and Paid up Equity share of 3100 each)

Particulars Note No. Tin Lakh
As at 01st April, 2024 10 3,000.00
As at 31st March,2025 3,000.00
(B) Other equity (Note 11)
For the financial year ended 31 March 2026 | ¥in Lakhs |

#
01

As at D1st April 2025 24,662.80
p2 |Profit for the year 3,283.51 3,283.51
03 |Re-measurement gain/(loss} on defined benefit plans [net of tax] 14.98 1498
04 |Dividend for FY-2024-25 - -
m—m
For the financial year ended 31 March 2025 [ Tin Lakhs |
— — - -
SLNo RNt Reserve & Surpius s e pi———
: Retained Earnings _ TOTAL
20,609.84 20,609.84
Profit for the year 4,364.13 4,364.13
Re-measurement gain/(loss) on defined benefit pla - (4.34)
Adjustment for Depreciation % Interest on ROU Assel -
Dividend Paid for FY-2023-24 (306.83)
As at 31 March 2025 | I 74,662.80

For and on behalf of the Board of Directors

Ag per our report of even date:

For Surajit Roy 05" Associates
CHARTERED ACCOUNTANTS
FRN: 326099E

CA Prosenjit
Partner
M. No.- 055053

Place: Agartala
Datc:06/05/2026

S C Reang
(Director Commercial)
DIN -10132897

S.C. Reang
Director

yral

Trinvira Nz (ae [Fasrr:

Pradeep Kr. Mahato
(Company Secretary)
Membership No-ACS31321

(Pradeep Kr.Mahato)

Company Secretary,
Tripura Natural Gas Co. Lid.
Agartala, Tripura.

(Commercial)

(Managing Director)
DIN -10303403

Subrata Debnath
(Chief Financial Officer)
Membership No-M/32854

SUBRATA DEBNATH
Chief Financial Officer,
TNGCL, Tripura.




Tripura Natural Gas Company Limited
Sratement of Cash Flows for the year ended 31 March 2026

| in Lakhs |
For the Financial For the Financial
vear ended year ended
— Particulars
11 March 2026 31 March 2025
Cash flow from operating activities
Profit before tax 4.422.72 5.878.75
Adjustment to reconcile profit before tax to net cash flows:-
Dieprocustion and anorhsation CXponsc 1.303 82 1.210.99
Fair value gain on financial instroments at fair value through profit or loss - -
Inierest income (1,158.33) (1.022.75)
Luterest on security deposits (IND AS) ' ~
Amortization of Govt Grant (9833} (271.12)
Intercst on Lease Liabihty 152.08 153.73
Provision for expected credit loss, advanees and bad debts written-oft (1,00 103.50
Operating profit before working capital changes 4.711.76 6.053.11
Adjustments for movement im:
Trade recetvables (164 30 195,27
Other asscls 1.421.13 (3.589.99)
loventories (37.54) 102.25
Increase/(Docreasc) in Trade payables J85.02 (74.22)
Other Labilities and provisions IR0 220,00
Cash penerated from eperations 7.014.97 2,906.44
Direct taxes puid (met of refunds) (1,062 38) (1,044.29)
Net cash generated frown operation iA) 5.951.59 1.862.14
Bl Cash flow from investing activities
Purchase of property, plant and cyuipmont amd intangibic asscts (0.02) (1,776.48)
Proceeds from sale of property, plant and equipment - i
T.oans to rclated partics (nct) a %
Purchase of non-current myvesiments - -
Purchase of current investmerits - -
Proceads from non-current ipvestments (1,768.93) -
Procoeds from currenl mvesiments - -
Interest received 1.158.33 1,103.89
Dividend reccived - >
Net cash used in investing activities (B) (610.63) (672.58)
| Cash flow from financing activities
Repayment of non-current borrowings a =
Proceeds of Dividend . (306.83)
Payment for principal portion of lcasc habalitics (0.01) (648.34)
Net cash (msed in)/generated from financing activities () () (.01) (955.17
Met increase in cash and cash equivalents (A+B+C) 5.341.95 234.39
Cashamj:ashuqniwlmts-mﬂrbegimingﬂfﬂtyﬂr 41596 181.57
Cash and cash cquivalents - 8t the end of the year 5,757.91 415.96
Componeats of cash and cash equivalents
Cash in hand 42 55 Th 44
Halances with banks: 434 Rl 115.65
- (O currend ACCOUNES
- Dcposits wilh original maturity of lcss than thres months 2.929.15 223.86
Total Cash and cash cauivalents (Refer note 14) 340651 415,96
Note: 2

1. Stutement of Cash Flows bas been prepared usmg lodirect Method #s per Ind AS 7 Statement of Cash Flows

2 Previons Year fignres have been regrouped/reclassified, wherever necessary to correspond with the current year's presentation/ disclosure

3 Refer Note 9 for Cash and Cash Fguivalenis

Fwarﬂmhuhalnfmmdulnimnnﬁ

As per our report of even date

Asperuurmpmdmdate: 5 C Reang

For Surajit Roy & Associates (Director Commercial)
CHARTERED ACCOUNTANTS DIN -10132857
FRN: 326099L

* Direct

- ‘1 q

0

S.C. Reang
(Commercial)

al Rge Nasimes

(Managing Director)

!|.'.‘

(ZA1745

DIN -10303403

' GOt
CA Prosenijit / te\u( "idt}aﬁ P‘d "
e /
WM. MNo.- 055053 )
Pradeep Kr. Mahato Subrata Debnath
Place: Agartala |[Company Secretary) (Chief Financial Officer)
Date:06/05/2026 Membership No ACS31321 Membership No-M/32854

(Pradeep Kr.Mahato)

Company Secretary
a Natural Gas Co. Lid.

Tri
pu{Agartala. Tripura.

b

SUBRATA DEBNATH

Chief Financial Officer,
TNGCL,Tripura.




Tripura Natural Gas Company Limited

Ratio Analysis

il

Current Ratio (Times)
(Current Assets/Current Liabilities)

Numerator:

Denominator:

(Inventories + Cash & Cash Equivalent + Prepaid Expenses + GST Cash Ledger +
Interest Accrued on Unsecured Loan)
(Trade Payable + Current tax liabiliies + other current liabilities)

For the FY Ended
31 March 2026

For the FY Ended 31
March 2025

3.74

Debt Equity Ratio (Times)
(Debt/Equity)
Numerator:

Denominator: Equity Share capital

Long -term Debt (There is no long term debt )

NA

NA

1

Debt Service Coverage Ratio (Times)

(Net Profit + Depreciation + Interest on long term
long term loan payable or - paid during the vear

loans) / Total amount of interest & principal of

NA

NA

1V

Return on Equity (Percentage)

(Net Income/Shareholder's Equity)
Numerator: Net Income
Denominator: Sharcholder's Equity

10.61%

15.78%

[nventory Turnover Ratio (Times)
(Cost of Goods Sold/ Average Stock)
Numerator: Cost of Good Sold

Denominator:

(Opening stocktclosing stock)/2

20.16

16.12

vi

Trade Receivable turnover Ratio (Times)

Credit sales/(Average debtors+Bills Receivable)
Numerator: Credit Sales

Denominator:

(Opening Debtors+Closing Debtors)/2

5.58

3.49

Vil

Trade Payable turnover Ratio (Times)

Credit Purchase/(Average creditors-Bills Pavable)

Numerator: Net Credit Purchase

Denominator:

(Opening Creditors +Cl] osing Creditors)/2

12.56

13.9%

viti

Net Capital Tumover Ratio (Times)
(Sales/Net Assets)
Numerator:
Denominator:

Sales
Working Capital

2.22

2.15

X

Net Profit Ratio ( Percentage)

(Profit before tax/Sales)* 100
Numerator: Profit before tax
Denominator: Turnover

14.75%

20.25%

Return on Capital Employed (Percentage)

(Net profit/capital employed)® 100

Numerator: Profit before Interest and taxcs
Denominator: Shareholder's Equity

16.54%

21.81%

X1

Return on Investment (Percentage)

[(Income from Investment/Investment)*100]
[nterest Income
[nvestment

Numerator:
Denominator:

6.65%

6.53%




TRIPURA NATURAL GAS COMPANY LIMITED

CIN: U23201TR19905GC003451
Notes to financial statements for the period ended

R, S

Corporate information
(the Company) 1s a domiciled India with registered

Tripura Natural Gas Company Limited

office, in Agartala, Tripurad
GAIL (India) Ltd entered in to a contractual agreement

Corporation and Assam gas CO Ltd on February 15, 200
piped natural gas (PNG) and compressed natural gas (CNG).

a Industrial Development
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026

T L R D e T T R T A T T B S B B T A AR e R

Vi.)

vii.)

o R

economic benefits embodied within the part will flow to the Company and its cost
can be measured reliably. The carrying amount of the replaced part is
derecognized regardless of whether the replaced part has been depreciated
separately. If itis not practicable to determine the carrying amount of the replaced
part, the Company uses the cost of the replacement as an indication of what the
cost of replaced part was at the time it was acquired or constructed.

Technical know-how / license fee relating to plants / facilities and specific

software that are integral part of the related hardware are capitalized as part of
the underlying asset.

In accordance with the requirements of Indian Accounting Standard (Ind AS) 16,
'Property, Plant and Equipment’, the Company has identified and capitalized
certain assets as Enabling Assets. Enabling Assets are those assets that, although
they may not directly generate future economic benefits independently, are

necessary to bring other assets to the condition necessary for them to be capable
of operating in the manner intended by management.

2.2.2 Capital Work-in-progress

i)
ii.)

iii.)

The capital work in progress includes Construction Stores including Material in
Transit/ Equipment / Services, etc. received at site for use in the projects.
All revenue expenses incurred during the construction period that are directly

attributable to the acquisition or construction of a qualifying asset are included in
Capital Work-in-Progress (CWIP). These costs are capitalized wupon
commissioning of the asset in accordance with IND AS 16. Where such expenses
relate to specific components of a major project that can function independently
as separate assets, capitalization of the attributable portion 1s recognized
proportionately to the cost of that component relative to the total project cost.
Capital Stores are valued at weighted average cost, specific provision is made for
likely diminution in value, wherever required.

2.2.3 Intangible Assets

iv.)

v.)

vi.)

Intangible assets like Software, Licenses etc. which meets the recognition criteria
of an intangible asset are capitalized as Intangible Assets.

Expenditure incurred in research and development phase, unless itis of a capital
nature, is charged to Statement of Profit and Loss.

On transition to Ind AS, the Company has elected to continue with the carrying
value of all of its intangible assets recognized as at 01.04. 2015 measured as per
previous GAAP and use that carrying value as deemed cost of the intangible assets.

Leases |
The Company assesses at the inception of contract whether a contract is, or contains,

1 lease i.e. if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

o
As a Lessee Q"‘W ‘ w ) f'iréu,. f(,h[,
O & L - RP\
WTP\ A NP\T “3“3‘ Xt g RP\LAY P’:‘chf’
RA nclal O oy U. ' Mﬂﬂﬂg{ng Dt 5 CO. Ltd.
f Fingn e purd rw W s o N Natura G2 )
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026
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i.) Identifying a lease

The Company applies a single recognition and measurement approach for all leases
except for short term leases and leases of low value assets. The Company recognizes
lease liabilities to make lease payments, where applicable, throughout the lease

period and right-of-use(ROU) assets representing the right to use the underlying
assets.

ii.) Initial recognition of Right of use asset (ROU)
The Company recognizes a ROU asset at the lease commencement date (i.e., the
date the underlying asset is available for use). ROU assets are initially measured
at cost less any accumulated depreciation and impairment losses and adjusted for
any remeasurement of lease liabilities.

iii.) Subsequent measurement of Right of use asset (ROU)
ROU assets are subsequently amortized using the straight-line method from the
commencement date to the earlier of the end of the useful life of ROU asset or the
end of the lease term, if there is no ‘Reasonably Certainty’ of automatic renewal of
such agreement at the expiry of the current lease term. . If ownership of the leased
asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated

useful life of the asset. In addition, the right of use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurement of the lease
liability.

iv.) Initial recognition of lease liability
Lease liabilities are initially measured at the present value of the lease payments
to be paid over the lease term. Lease payments included in the measurement of

the lease liabilities comprise of the following:
i. Fixed payments, including in-substance fixed payments

ii. Variable lease payments that depend on an index or a rate

iii. Amounts expected to be payable under a residual value guarantee; and

iv. The exercise price under a purchase option, extension option and penalties for
early termination only if the Company is reasonably certain to exercise those

options.

v.) Subsequent measurement of lease liability

Lease liabilities are subsequently increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in

the assessment of an option to purchase the und&rlg‘ing asset.
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026

vi.)Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-
term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the
lease of low-value assets recognition exemption. Lease payments on short-term

leases and leases of low-value assets are recognized as expense in Statement of
Profit and Loss.

vii.) Improvement on Leasehold properties

Capital expenditure incurred on leasehold improvements to a right-of-use (ROU)
assetis capitalised as part of the same ROU asset and depreciated over the shorter
of: (i) the useful life of the improvements, or (ii) the remaining lease term of the

underlying ROU asset, in accordance with IND AS 116 Leases read with IND AS
16 Property, Plant and Equipment.

As a Lessor

Leases in which the Company does not transfer substantially all the risks and
rewards of ownership of an asset are classified as operating leases. Rental income
from operating lease is recognised on a straight-line basis over the lease term.

Leases are classified as finance leases when substantially all of the risks and
rewards of ownership transfer from the Company to the lessee. Amounts due from
lessees under finance leases are recorded as receivables and finance lease income
is allocated to accounting periods so as to reflect a constant periodic rate of return
on the net investment outstanding in respect of the lease.

Determination of discount rate as a lessee

Company cannot readily determine the interestrate implicit in the lease, therefore,
it uses its incremental borrowing rate (IBR) to measure lease liabilities. Company
estimates its incremental borrowing rate, which is the rate of interest that the

Company would have to pay to borrow on a collateralized basis over a similar term
an amount equal to the lease payments in a similar economic environment using
observable available inputs (such as market interest rates). In case, the company
does not have any borrowing it uses market borrowing rates for companies with
similar credit ratings for the purpose of same estimation.

2.2.5 Depreciation
a) On Property, Plant & Equipment

1.) Depreciation on PPE 1s provided in accordance with the manner and useful life as
specified in Schedule I of the Companies Act, 2013, on straight line method (SLM)
on pro-rata basis (monthly pro-rata for bought out assets), except for the assets

- co. W8 O O e @ anogi™d = co. L0
3 \ \3\ fﬂi‘:t = \ -y 1Y e i%k .
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026
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as mentioned in the table below where different useful life has been taken based
on external / internal technical evaluation.

ii.) Followings are the estimated useful lives of various category of assets used:
Category of assets | Useful life as | Useful life as
. | adopted by | perSchedulell

L e

Plant & Machinery-Project | 30 years 30 years

PNG

Plant & Machinery-Project | 15 years 15 years

CNG

Office Equipment 5 years 5 years

Furniture & fixture 10 years 10 years

Vehicle* 10 years 8 years

Computer 3 years 3 years

Office Building 60 Years 60 Years

*As on 31.03.2026 the Company did not have any vehicle.

iii.)  Depreciation due to price adjustment in the original cost of PPE is charged
prospectively

iv.)  The residual values, useful lives and methods of depreciation of PPE are reviewed
at each reporting date and adjusted prospectively, if appropriate. The
depreciation/amortization for future periods is revised if there are significant
changes from previous estimates.

v.) The Company has considered residual value of PPE at 5% of the cost of assets

vi.)  Assets costing X 5,000 or less are depreciated entirely in the year of purchase.

b) On Intangible Assets

i) The cost of Intangible assets comprising software and licences, etc. are amortised
on Straight Line Method (SLM) over a period of 5 years/actual useful life
whichever is lower from the date of capitalization.

ii.) Intangible Assets having indefinite life are not amortized, but are tested for

impairment annually.
iii.)  Afterimpairmentofassets, if any, depreciation is provided on the revised carrying

amount of the assets over its remaining useful life.

c) On Right Of Use (ROU) Assets (Leasehold Assets)

Right of Use Assets are depreciated on Straight Line Method (SLM) over the lease
rerm. If the ownership of the leasehold assets transfers to the Company at the end of
the lease term then it is depreciated over its useful life of the asset. Perpetual Right of

/' Use Agsets | are not depreciated,gut tested for impairment loss.
ST ANy
B | 69 '(<-\d;h Q > 5‘:“‘ FTQP“
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026

d) Capital Assets Facilities installed at the consumers’ premises

Capital assets facilities installed at the consumers’ premises on the land whose

ownership is not with the company, has been depreciated on SLM basis in accordance
with the useful life as specified in Schedule II of the Companies Act, 2013.

2.2.6 Impairment of non-financial assets

The Carrying amount of cash generating unit are reviewed at each reporting date.
In case there is any indication of impairment based on Internal / External factors;

impairment loss is recognized wherever the carrying amount of asset exceeds its
recoverable amount.

2.2.7 Non-Current Assets Held For Sales:

Non-current assets or disposable groups classified as held for sale are measured at
the lower of carrying amount and fair value less cost to sale. Assets and liabilities
classified as held for sale are presented separately in the balance sheet. PPE, ROU and
intangible assets once classified as held for sale are not depreciable or amortised.

2.2.8 Borrowing Costs

Borrowing cost of the funds specifically borrowed for the purpose of obtaining
qualifying assets and eligible for capitalization along with the cost of the assets, is
capitalized up to the date when the asset is ready for its intended use after netting off
any income earned on temporary investment of such funds. Other borrowing costs
are recognized as expense in the year of incurrence.

2.2.9 Foreign currencies

i) Transactions in foreign currency are initially accounted at the spot exchange rate
prevailing on the transaction date.

ii.) Monetary items (such as Cash, Receivables, Loans, Payables, etc.) denominated in
foreign currencies, outstanding at the reporting date, are translated at spot
exchange rates prevailing on that date.

iii.) Non-monetary items (such as Equity Investments, Property plant and equipment,
Intangible assets etc.), denominated in foreign currencies are accounted at the
exchange rate prevailing on the date of transaction(s) other than those measured
at fair value.

iv.)  Any gains or loss arising on account of exchange difference either on settlement
or on translation is accounted in the foreign exchange fluctuation/ finance cost in

the statement of profit and loss.

2.2.10 Government Grant |
Government Grants are not recognized until there is a reasonable assurance that the

Company will comply with conditions attached to them and the grants will be
received. In case of depreciable assets, the cost of the assets is shown at gross value

and grant thereon is taken to deferred income which is recognized as income in the
Statement of \Profit and Loss over the useful li.@@ Rf the asset. Government Grants
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026
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related to non-depreciable assets may also require the fulfilment of certain

obligations and would then be recognised in profit or loss over the periods that bear
the cost of meeting the obligations.

2.2.11 Inventories

i) Inventories are valued at the lower of cost and net realisable value. Cost of
Inventories comprises cost of purchase, costs of conversion, and other costs
incurred in bringing the inventories to their present location and condition.

ii.) Cost is determined as follows:

iii.) Raw materials and Finished Goods (PNG) : At First-in-First-Out (FIFO) basis.
Cost includes duties and taxes (other than those subsequently recoverable), and
other direct costs.

iv.)  Finished goods (CNG): At cost of raw materials, direct labour and appropriate
proportion of manufacturing overheads including excise duty, determined on a
First-in-First-Out (FIFO) basis

v.) Stores and Spares: At weighted average cost, including expenses incurred for
bringing them to their present location and condition.

vi.)  Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary
to make the sale.

vii.) Inventory write-downs are made for obsolete, slow-moving, or defective
inventory of Stores and Spares and are recognized in the Statement of Profit and
Loss. Any subsequent reversal of such write-downs is also recognized in the
Statement of Profit and Loss.

2.2.12 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.
A. Financial assets
i.) Classification
The Company classifies financial assets as subsequently measured at amortized
cost, fair value through other comprehensive income or fair value through

Statement of Profit and Loss on the basis of its business model for managing the
financial assets and the contractual cash flows characteristics of the financial

asset.
ii.) Initial recognition and measurement
All financial assets are recognized initially at fair value plus, In the case of
financial assets not recorded at fair value through Statement of Profitand Loss,

transaction costs that are attributable to the acquisition of the financial asset.

iii.)  Subsequent measurement -
For purposes of subsequent measurement financial assets are classified in

below categories:
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026

Financial assets carried at amortised cost

A financial asset other than derivatives and specific investments, is
subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cach flows
and the contractual terms of the financial asset give rise on specified dates to

cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset other than derivatives comprising specific investment is
subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal
amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the

subsequent changes in fair value in other comprehensive income based on its
business model.

Financial assets at fair value through Statement of Profit and Loss

A financial asset comprising derivatives which is not classified in any of the
above categories are subsequently fair valued through profit or loss.

iv.) De recognition
A financial asset is primarily derecognized when the rights to receive cash
flows from the asset have expired or the Company has transferred its rights to
receive cash flows from the asset.

V.) Impairment of other financial assets
The Company assesses impairment based on expected credit losses (ECL)

model for measurement and recognition of impairment loss on the financial
assets that are trade receivables or contract revenue receivables and all lease

receivables etc. to the extent applicable.

B. Financial liabilities

Classification
The Company classifies all financial liabilities as subsequently measured at

amortized cost, except for financial liabilities at fair value through Statement
of Profit and Loss. Such liabilities, including derivatives shall be subsequently

measured at fair value.

" anC!




TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR1990SGC003451

Notes to financial statements for the period ended 31 March 2026

iii.)

. The Company’s financial liabilities include trade and other payables,

loans and borrowings Including bank overdrafts, and other financial
iInstruments.

Subsequent measurement

described below:
Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortized cost using the effectjve interest rate( EIR)
method. Gains and losses are recognized in Statement of Profit and Loss when

the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs In the Statement of Profit and Loss

Financial liabilities at fair value through Statement of Profit and Loss

Financial liabilities at fair value through Statement of Profit and Loss include
financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through Statement of Profit and Loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose
of repurchasing in the near term. This category comprises derivative financial
Instruments entered into by the fair value of derivatives are taken directly to
Statement of Profit and Loss.

2.2.13 Fair value measurement

All assets and liabilities for which fair value IS measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value

measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities

Level 2 — Valuation techniques for which the lowest level Input that is significant
to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the balance sheet on 3 recurring

basis, th%‘ﬁo pany determines whether transfers have occurred between levels
"%ﬁﬁﬂ%@h M
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TRIPURA NATURAL GAS COMPANY
LIMIT
CIN: U23201TR19908GC003451 P

Notes to financia] statements for the period ended 31 March 2026
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eposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

2.2.15 Provisions, Contingent Liabilities, Contingent Assets & Capital
Commitments

that an outflow of e€conomic benefits wil] be required to settle the obligation.

ii.) The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at reporting date, considering the risks
and uncertainties Surrounding the obligation.

iil.)When some or al] of the economic benefits required to settle 3 provision are
expected to be recovered from a third party, the receivable IS recognized as an

damount cannot be estimated reliably, the obligation is disclosed as a contingent
liability, unless the probability of outflow of economic benefits is remote.
Contingent liabilities are disclosed on the basis of judgment of the
management/independent experts. These are reviewed at each balance sheet
date and are adjusted to reflect the current management estimate,

v.) Show Cause Notices (SCNs) issued by various Government authorities are
generally not considered as obligation. However, when the demand notices are
raised against the SCNs and disputed by the Company, they are classified as

disputed obligations.
vi.) Provisions involving substantial degree of estimation in measurement are

recognized when there is a present obligation as a result of past events and it is

probable that there will be an outflow of resources.
vii.)  Estimated amount of contracts (Inclusive of Tax & net of advances) remaining

to be executed on capital accounts are disclosed as Capital Commitment.
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TRIPURA NATURAL GAS COMPANY
LIMITE
CIN: U23201TR199OSGC003451 .

Notes to financig} Statements for the period ended 31 March 2026

iii.)

1v.)

Vi.)

Vil.)

to meet the contractual obligation of tulfilling monthly/quarterly/yearly target
fixed in terms of the Gas Sales Agreement with the

after arriving at the actual quantities procured on an annual basis and
crystalised by 31 March of the respective financial year.

The Company offers rebates to customers who settle their dues within the
stipulated due date of each billing cycle. Such rebates are considered to be
variable consideration under Ind AS 115 - Revenue from Contracts with
Customers. The Company estimates the amount of rebate at the inception of the
contract or at the time of billing, based on past experience and other relevant
factors, and includes it in the transaction price only to the extent that it is highly
probable that a significant reversal in cumulative revenue will not occur when
the uncertainty is resolved. Such Rebate amounts, upon being adjusted with the
respective bills, including the aforesaid estimated portion are recognised as a
reduction of revenue, with corresponding adjustment to the related receivable.
The basis of estimation for such rebates is the proportion of rebate actually paid

to customers in a representative period of prior period/ years to the total value
of invoices raised during those periods, duly adjusted, where necessary, for

changes in customer mix, payment behaviour, or billing patterns.

viii.) Upon raising of invoice towards charges for installation of equipment on

customer’s premise is accounted for as Deferred Revenue under ‘Contract
Liability’, to be released to income in proportion to the useful life of such assets

or within the contract period, whichever comes earlier.
. 12"

(‘9«:*'-'-':~
YA bt
oW PRALA

‘4 - [ -}!ﬂ-t{-}ff
\ 6,!?’* Managing Directon, |



SRR R o TR,

2.2.17 Employees Benefit
A. Short-term Employee Benefits

. » €X-gratia, and
recognized as an cXpense in the Statement of Profit and

Corporation of Indija (LI
based on an actuarial

The Company’s policy permits accumulation of earned leave, which can be availed or
encashed by employees during or at the end of their service tenure. The liability for
compensated absences is treated as a long-term benefit and is provided for based on

actuarial valuation carried out using the Projected Unit Credit Method as per Ind AS
19.

2.2.18 Taxes on Income
A. Current Tax

Provision for current tax is made as per the provisions of the Income Tax Act, 1961.
The tax rates and tax laws used to compute the amount are those that are enacted or
substantially enacted at the reporting date. Current tax relating to items recognized

outside the P&L are recognized either in Other Comprehensive Income or Other

\
Equity. O
>

B. Deferred Tax




Estimations for gas held i ‘
: acity,
readings, and fi]] patterns Pacity, pressure

[ A

AAS per our report of even date- S C Reang Pralay Patra=
For Surajit Roy and Associates (Director Commercial) (Managing Director)
CHARTERED ACCOUNTANT DIN -10132897

DIN -103034 ATRA
FRN: 326099E S.C. Reang PRALR% P

irector (Commercial) Aanoging Difeqt_‘? .
fipura Natura! Gas Company Ltd. ‘ naot

e e Khejur Bagan, b
Shilpa Nigam Bhawan, TIEI 0o M&
Pradeep Kr.Adataiagripura (W), Pin-79908 | 2

bnath

-

CA Prosenjit Gupta
Partner

(Company Secretary) (Chief Financial Officer)
M. No.- 055053 M. No.-ACS31321 M. No.-M %%SBSIG}ATH

(Pradeep Kr.Mahato) gnl}ff?r;r ancial Officer,
Place : Agartala Company Secretary, TNGCL, Triputa.
Date: 6 May 2026 Tripura Natiral Gas Co. Ltd. ~

Agartaia, Tripura.



s\J
cn

rate and tax laws that have been enacted or
reporting date.

i1.) Peferred tax relating to items recognized outside Statement of Profit and Loss
is

recognized outside Statement of Profit and Loss (either in Other
Comprehensive Income or in Equity).

1ii.) Deferred tax assets and deferred tax liabilities are offset if a legal
set off the same,

right exists to

provided to the Chief Operating Decision Maker ("CODM”). The CODM assesses the
financial performance and position of the Company and makes decisions regarding
allocation of resources based on the operating results of the Operating segments.
The Company has identified Its operating segments based on the nature of products
and services, internal business reporting systems and the manner in which
information is reviewed by the CODM.

I.) Segmentrevenue includes revenye directly attributable to the segment and revenue
that can be allocated on a reasonable basis, including inter-segment revenue, where

applicable.

ii.) Segment expenses include expenses directly attributable to the segment and those
that can be allocated on a reasonable basis..

ili.) Expenses which relate to the Company as a whole and not allocable to segments are

included under unallocable expenditure.
Iv.) Income which relates to the Company as a whole and not allocable to segments is

included in unallocable income.
v.) Segment assets including CWIP and liabilities include those directly identifiable
with the respective segments. Unallocable assets and liabilities represent the assets

and liabilities that relate to the Company as a whole and not allocable to any
segment.

The Company operates in a single Geographical Segment.
2.2.21 Current Versus Non-Current
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D. A liability is treated as current when:
1.) Itis expected to be settled in normal operating cycle

2.2.22 Recent accounting pronouncements- Standards issued and effective in

e\

~n\

e

—_aA(™

Financial Year 2025-2¢6 (Current)

The Mil:]istry of Corporate Affairs (MCA) has issued certain amendments to Indian
Accounting Standards (Ind AS) vide the Companies (Indian Accounting Standards)

Amendment Rules, 2025 and Companies (Indian Accounting Standards) Second
Amendment Rules, 2025.

The significant amendments include-

* amendments to Ind AS 1. Presentation of Financial Statements relating to classification
of liabilities as current or non-current, including liabilities with covenants:;

e amendments to Ind AS 7 ‘Statement of Cash Flows’ and Ind AS 107 ‘Financial
Instruments: Disclosures’ introducing additional disclosure requirements for supplier

finance arrangements:
* amendments to Ind AS 12 ‘Income Taxes’ in respect of the OECD Pillar Two model rules,
including a temporary exemption from recognition of deferred taxes and related disclosure

requirements;
e amendments to Ind AS 21 ‘The Effects of Changes in Foreign Exchange Rates’ providing

guidance on assessment of exchangeability of currencies and determination of exchange

rates where exchangeability is not available; and
* consequential amendments to Ind AS 101 ‘First-time Adoption of Indian Accounting

Standards’.

I'hese amendments are applicable for annual reporting periods beginning on or after 1 April
2025.

The Company has evaluated the impact of the aforesaid amendments on its finar1c%a]
statements. The Company does not expect the amendments to have a material Impact on its

6.
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. A'me‘n‘dp‘len@ toInd AS 1 — Effective from 1.4.2026. It redefines classification of
Liabilities with Covenants. If dlly company breaches a loan Covenant and lender can
recall ‘the loan, the borrowing cOmpany must classify it as current liability as at
feporting date, even if the wajver from the lender comes after the Balance sheet date
but before adoption of the financials Since TNGCL does not have any external
borrowing there is no potential impact anticipated as on this balance sheet date.

. Furthe_r, NFM appro‘:fed and sent to MCA on certain revisions for enhanced
ﬁnancm{ reporting, which if notified, will be ettective from 1.4.26. The impact of
such revisions, as assessed by TNGCL, is not going to be material

3. Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to
make judgments, estimates and assumptions that affect the reported amounts of

factors, including expectations of future events that are believed to be reasonable
under the circumstances. Uncertainty about these assumptions and estimates could
result in outcomes that require adjustment to the carrying amount of assets or
liabilities affected in future periods.

In particular, the Company has identified the areas where significant judgements,
estimates and assumptions are required. Further information on each of these areas

and how they impact the various accounting policies are described below and also
In the relevant notes to the financial statements. Changes in estimates are accounted

for prospectively.

A. Judgements:
In the process of applying the Company’s accounting policies, management has made

the judgments, which have the most significant effect on the amounts recognized in

the financial statements:

i.) Materiality |
Ind AS requires assessment of materiality by the Company for accounting and

disclosure of various transactions in the financial statements. Accordingly, the
Company assesses materiality limits for various items for accounting and

' ' ' lality is also assessed
disclosures ollows on a consistent basis. Overall .Eai?gnahty is also
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TRIPURA NATURAL GAS COMPANY LIMITED
CIN: U23201TR19908GC003451

Notes to financia] statements for the period ended 31 March 2026
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based on various financial parameters such as Revenue and Profit Before Tax. The
materiality limits are reviewed from time to time.

Ii.)  Contingencies

of future events.

lii.) Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation

a. Economic Life of Non-Current Assets

The economic life of non-current assets, Including property, plant and
equipment and intangible assets, is estimated based on management’s
assessment of the expected usage, wear and tear, technical or commercial
obsolescence, legal or similar limits on the use of the asset, and other relevant

factors.
In making this estimation, the Company considers:

» Historical experience with similar assets;

* The expected level of usage of the asset, which is assessed by reference to the
asset’s expected capacity or physical output;

* Expected technological developments;
» Maintenance schedules and practices;

o Legal and regulatory restrictions, if any; and
o The asset’s residual value at the end of its useful life.

These estimates are reviewed annually, and adjusted if necessary, in
accordance with Ind AS 8 - Accounting Policies, Changes in Accounting

Estimates and Errors. Any change in the estimate of useful life is accounted

jvely.
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Notes to financia] statements for the period ended 31 March 2026
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4l appropriate valuation mode] j< used.

C. Impairment of financial assets

The impairment provisions for financial assets are based on assumptions
about risk of default and expected loss rates. The Company uses judgments in
making these assumptions and selecting the inputs to the iImpairment

calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

e. Quantum of inventory of Gas lying in pipeline and Cascades

The inventory of natural gas lying within the pipeline network and in cascades
Is determined based on technical and operational estimations. As these
inventories are not physically countable, their valuation IS subject to

significant estimation and judgement.

The estimation process involves:

e Measurement of pipeline dimensions and operating pressures at various
points within the network:

> Use of standard gas equations (such as the Ideal Gas Law or rea] gas
corrections via the AGA3/AGAS standards) to calculate volume:

o Calibration and data from pressure and temperature sensors installed
across the distribution infrastructure:

Density and calorific value assessments based on chromatographic
analysis from custody transfer meters or other sampling points;
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Note 3 - Property, plant and equipment
( (Amount in ¥, unless otherwise stated)

-nBOUBN

Components of Property, plant and equipment (including assets held under finance leases) are as follows: [¥in Lakhs]
Cost/ Valuation Plant & Machinery Building- Office Transport Furniture & Electrical Leasehold | Freehold Land Total
Office/Other Equipment equipment fixture Equipment Land
At 31 st March 2025 17,473.21 3,149,89 176.86 0.47 85.33 16.14 - 396.10 21,298.00
| Additions 2,388.15] 212,57 41.64 13.84 1.25 - 416.13] 3,073.57
Acquisitions of a subsidiary | = o : - - . - . :
Disposals | -] - (0.02) -1 - - - (0.02),
Other o - - . -1 - . - -
At 31 st March 2026 19,861.36| 3,362| w»m_ 0.47 99.16 17.39 - 812.23 24,371.55
Depreciation and impairment | Plant & Machinery Building- Office Transport Furniture & Electrical Leasehold | Freehold Land Total
Office/Other equipment equipment fixture Equipment Land
At 31 st March 2025 8,097.08] 903.81 145.40 0.47 60.09 8.08 - - 9,214.93
Depreciation expense 648,90 83,12 22.39 493 0,97 - 760,31
Impairment - - - " " . " -
Disposal - - (0,02) . - . - (0,02)
Exchange differences - . - " . ; 4 2
Other . . . . = :
At 31 st March 2026 8,745,98 986,93 167.77 0.47 65.02 9.05 - - 9,975.23
Net Book value Plant & Machinery Building- T Office Transport Furniture & Electrical Leasehold | Freehold Land Total
| Office/Other | eguipment | eguioment | fixture | Eqguioment | Land |
At 31 st March 2025 9,376.13 2,246.07 31.46 - 25.24 8.06 - 396,10 12,083.07
At 31 st March 2026 11,115.38 2,375.52 50,71 - 34.14 8.34 - 812,23 14,396.32
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Note 3A- ROU Asset
Amount in ¥, unless otherwise stated T in Lakhs

Right of Use Assets for the Year ended 31 March,2026

Gross Block Accumulated Depreciation Net Block

As at O1st| Addition during | Sales/Disposals
April 2025 the year during the year

As at 01st| Sales/Disposals

Asat3lstMarch, | apri12025 | duringthe year

2026

Depreciation for | Asat 31 st March, | Asat 31 st March,
2025-26 2026 (Rs.) ] 2026 (Rs.)

Land-Leaseholc 343.10 943.59
m::&:m;rmmmmrn_n 31.88
Plant & Machinery-Leasehold -

Vehicle-Leasehold 3,720.09
4,095.07

127.71
16.50

£,189.30 ; 2,799.12
2,333.51 . 2,967.92

* Note Depreciation under Sales/Disposal during the year represents rectification of earlier year over charging of earlier year depreciation.

X in Lakhs
Right of Use Assets for the Year ended 31 March, 2025
Gross Block Accumulated Depreciation ' NetBlock |

As at 01st| Additionduring | Sales/Disposals
April 2024 the year during the year

As at O1st| Sales/Disposals
April 2024 during the year

Assets As at 31st March,

2025 (Rs.)

Depreciation for | As at 31st March, | As at 31st March,
2024-25 2025 (Rs.) | 2025 (Rs.)

Land-Leasehold
Building-lLeasehold

Plant & Machin ery-Leasehold
Vehicle-Leasehold

114.82
15.05 i 15.38

363.32 (20.22)
15.05 16.83

- -

2,692.16 1,027.92
3,070.54 1,024.53

=

1,633.66 1,530.78
1,763.53 1,761.56
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3B. Capital Work in Progress
[Amount in %, unless otherwise stated)

CWIP Ageing Schedule as on 31 March 2026 | ¥in Lakhs |
Amount in CWIP for a period of
Particulars “Less than More than
1 year 1-2 Years 2 -3 Years 3 Years Total
Projects in Progress _ 16,51,95,089 2,11,62,452 16,21,38,804 - 34,84 96,345
rojects Temporary Suspended . . : . .
16,51,95,089 2,11,62,452 16,21,38,804 34,84,96,345

There is no capital - work «in progress, whose completion is overdue or has exceeded its cost compared to its original plan, completion
schedule as at 31 st March,2026 and as at 31 st March,2025.

CWIP Ageing Schedule as on 31 March 2025

[ Xin Lakhs
Amount in CWIP for a period of
Particulars Less than More than
1 year 1-2 Years 2 -3 Years 3 Years Total
Projects in Progress 8,04,04,654 13,94,12,526 13,66,39,066 - 35,64.56,247
rojects Temporary Suspended . . k i i
ota 8,04,04,654 13,94,12,526 | 13,66,39,066 - 35,64,56,247




3B. Capital Work in Progress

Gross Block

As at

01st

Addition during

Capital Work in Progress for the Year ended 31 March,2026

Provision and Impairment Loss

T in Lakhs

As at

01st

Provision and Impairment Loss

Capitalization As at 31 st As at D1st As at 31 st Asat 31 st
ity April 2025 the year &__._”:m the year | HCrirement/ | rch.2026 April2025 | Fortheyear | o h2026 March,2026
. Transfer (Rs.)

A. Tangible

Plant & Machinery
|Line pipe Construction and related facilities 2,155.73 1,206.64 1,229.62 30.02 2,102,74 - - 2,102.74
Compressor Stations 592,35 BA4.86 625.68 3.79 B47.75 . 847,75
m::_&:mm 51.35 257.44 193,94 - 114,86 - - 114.8B6
Others 765.12 296.40 641.91 - 419,62 - - 419,62
Intangible . ; - - - <

Total e 2

T in Lakhs
Net Block

Addition during Capitalization Asat 31st As at 01st As at 31st As at 31st
e April 2024 the year n:.ﬂam the year RatroRenY/ March,2025 April 2024 FOF e yenr March,2025 March,2025
Rs Transfer (Rs.) ¥

A. Tangible
___"._E: & Machinery

Line pipe Construction and related facilities 2,110.77 264.16 219.19 2,155.73

Compressor Stations 425.76 299,09 132,49 592.35

m::&:mm 51.35 - - 51.35

Others 524.32 240,80 - 765,12

Tripura Natura:
Agaiic e,

(Pradeep K.
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Gas Co.
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

Components of Properly, plant and equipmenl {including assets held under finance leases) are as follows:

Note 4 - Financial assets

| ¥ in Lakhs
Particulars As at As at
31-Mar-26 31-Mar-25
Current Non current Current Non current
4A) Loans
Considered Good - Unsecured 20.33 = 17.11 .

(Including dues [rom KMP of Rs. 9,69,591) _l_

(Previous Year : Rs. 401,632)

Total Loans 20.33 - 17.11 -
Balance with bank deposits exceeding 12 months - - : z
Interest accrued but not due 339.64 - 352.05 -
Security Deposit Paid [ Paid to BSNL & Others ] - 16.04 - 15.68
Other receivables 227.58 - 81.14 -

Total 567.23 16.04 433.20 15.68

Note 5- Deferred taxation asset/ liability

[ ¥in Lakhs |

Particulars T As at As at As at As at

| 31-Mar-26 31-Mar-26 |  31-Mar-25 31-Mar-25

Non current:

Opening balance 21157 | - 75.22

Effect of Timing Difference:

-

Impact of Depreciation

Depreciation as per Companies Act | 1,393.82 1.210.99

Depreciation as per Income Tax 1,580.15 46.90 | 1474.72 66.38

Impact of ri of use assets and lease liabilities {

Interest on Lease Liability 152.08 | 153.73

Rent / Lease Liabilities Paid - 708.78 14012 | 648.34 124.49

Provision for Expected Credit Loss and Doubtful Debts _l_ 58.00 [14_5{]‘[1 167.35 (42.12)

| Provision for Employee benefits 24.52 (6.17) 49.26 (12.40)

Deferred Tax Liability 37783 | 211.57




Note 6 - Other non financial assets

[ %in Lakhs ]

Particulars As at _l As at
31-Mar-26 31-Mar-25
Current Non current Current Non current

Advance to ers/Contractors: L
Considered Goods-Unsecured 45.02 - 36.79 -
Capital Advance A42.18 709.18
Advance to Employces: |
Advance to Employee- Considered Good-Unsecured 0.60 0.65
Contingency & TA Advance- Considered Good-Unsecured 2.55 2.74
Prepayments |
Prepaid Expenses 260.68 142.26
Balance with Government Authorities:
Advance TVAT Paid 2.16 1 11.89
Advance TRD Cess Paid 14.04 - 78.11 -
Application Money -Court Case CESTAT - 36.77 - 36.77
Defined Planed Assels:
TNGCL Employees Welfare Trust 167.61 143.03
Total | 325.05 1,046.55 | 272.44 888.97
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Note 6A - Current Tax Assets[Net)

[ ¥in Lakhs
Particulars As at . As at
31-Mar-26 31-Mar-25

Current Non current Carrenl Non current
TCS Recievable 0.16 11.28
Tax Deducted at Source
FY 2025-2026 126.23 - 165.23 -
Advance Income Tax Paid 1,175.00 2,601.95
Less:Provision for Income Tax 972.31 2321.30
Total 329.09 - 457.15 -
Note 7 - Inventories

_[Xin Lakhs |
Particulars As at As at
31-Mar-26 31-Mar-25

Stores & Spares:
Stores & Spares (PNG Connection Materials) 30.43 45.76
Stock of 0&M PNG Materials - -
Stock of 0&M CNG Materials | 134.76 136.16
Finished Goods:
Stock of CNG at DBS, LCV & Mother Station | 53.08 17.88
Stock of Natural Gas in Pipeline network 20.14 1.07
Total 238.42 200.87

1. The company has valued its closing stock as per INDAS Z,i.e.,
FIFO method for valuation of its Finished Goods. For stores & spares company has followed Weighte

2_The stock of gas in Pipelines and in Tanks in PNG JCNG
The stock gas in pipelines and tanks is held in the process o
tanks of finished product is meant for sale in ordinery course of business. Acco

tanks is an inventory and not a PPE.

Cost and Net Realisable Value whichever is lower. Company has followed

Note 8 Trade receivables
[tinLakhs]
Particulars As at As at
31-Mar-26 31-Mar-25

Current:
Unsecured:

Considered good 1,364.06 1,199.76

Considered Doubtful - 39.74

Receivable which have significant increase in credit risk 58.00 63.76
Trade and other receivables 1,422.06 1,303.26
Less: Provisions for Expected Credit Loss ~ 58.00 63.76
Less:Provisional for Doubtful Debt - 39.74
Total Ui 1,364.06 1,199.76

2. For terms and conditions relating to related party receivables, refer to note 26.

3. Trade receivables are non-interest bearing and are generally on terms of not more than 30 days.

4. For methodology and calculation of expected credit loss, refer note 36.

<\
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d Average valuation Method.

stations is not held for the purpose of producing or providing goods and services .
f production and the stock of finished product in pipelines and the stock in
rdingly the stock of gas in pipelines and




Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

8A. Trade Receivables

Trade Receivables Ageing Schedule as on 31 March 2026

Current Trade Receivables ageing schedule as on 31 March 2026
T in Lakhs
Dumandh'nghrfnﬂuwlngperhdsfrnmduedateﬁpmﬂt 1

2-3 Years |More than 3 years|Total
(i) Undisputed Trade Receivable Considered Good 24.12 34.77 1,422.06
(i) Undisputed Trade Receivable Considered doubtful
{iii) Disputed Trade Receivable- Considered good
(iv) Disputed Trade Receivable- Considered doubtful
i 1,228.93 34.77
Less: Provision for Expected Credit Loss & Bad Debls e A
____ Total 1,893 i 34.77
Current Trade Receivables ageing schedule as on 31 March 2025
[ % in Lakhs ]
SN Outstanding for following periods from due date of payment
” Less than 6 Months | 6 Months- 1 Year 1-2 Years 3Years [Mare than 3 years|Total
(i) Undisputed Trade Receivable- Considered Good 1,201.82 57.88 4258 0.97 1,532.00 2.835.25
(i) Undisputed Trade Receivable- Considered doubtfull - =
(iii) Disputed Trade Receivable- Considered good -
(iv) Disputed Trade Receivable- Considered doubtful - - -
- A 1,201.82 57.88 42 58 0.97 1,532.00 2,835.25
Less: Provision for Expected Credit Loss 103.50 - :
Total 1,09831 57.88 42.58 097 1,532.00 2,731.74
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

Note 9 - Cash and Bank balances
[Xin Lakhs |
| Particulars As at As at
I 31-Mar-26 31-Mar-25
9A ) Cash and cash equivalents l
|Balances with banks: |
| - Current accounts 434.81 115.65
IDeposit with maturity of less than 3 months 2,929.15 223.86_
Cash in hand 42.55 76.44
. ¢ 3 i
Total 3,406.51 415.96 |
[Particulars Asat ] As at
- 31-Mar-26 31-Mar-25
|9B ) Bank Balance others
- e
IEar;na_rrkeci accounts: iR _ i
Fixed Deposits Kept under lien for issue of LC/BG: 9,767.65 9,307.31
Term Deposits:
|Term Deposits / FD with Banks (Free) 3,883.13 | 6,112.40 |
|Total 13,650.78 15,419.71




Tripura Natural Gas Company Lirmited
Notes forming part of Financial Statements

mﬂﬂmm.mﬂwmmmﬂ under finance leases) are as follows:

Note 10 - Eguity share capital

[tinlakhs]
Particulars Asat _Asar
31-Mar-26 31-Mar-25 |
Share capital
Authorised -
2,61,72,000 Equity Shares of INR 100 each 26,172.00 3,000,00
[Previous vear 30,00,000 Eguity Shares of INR 100 each)
26,172.00 3,000.00 |
Issued, subscribed and fully paid up
{3000000 Nos. of Fully paid-up Fauity Shares of INR 100 /- each] 3,000.00 1,000.00
[ Previous vear 3000000 Equity Shares of INR 100 each|
3,000.00 3.000.00
1. Terms/ rights attached to equity shares:

vote in a shareholders meeting of the Lompany
have one vote in respect of each share held. Any
the number of shares held to total equity shares outstanding as on that
by the Company. The remaining assets of the Company shall be

''he company has only one class ol
Everghnwerufanequ!tystureasreﬁ:ﬂedmme \
dividend declared by the company shall be paid to each holder of Equity shares in proportion o
date. In the event of liquidation of the Company all preferential amounts if any shall be discharged

distributed to the holders of equity shares in proportion Lo

the number of shares heid to the total equ

ity shares outstanding as on that date.

nid of
31-Mar-26_ 31-Mar25
Shares outstanding at the beginning of the yvear 30.00 30.00
{+) Shares issued during the vear - -
[-] Shares bought back during the vear -
S ou at the 30,00 30.00 |
3. of Sha 5 the Company:
Particulars 31-Mar-26 31-Mar-25
Gail India Limited
Number of enuity shares 1469368 14.69368
3% of holding 48.98% 48.98%,
Tripura Industrial Development Corporation Limited
Numbhber of equity shares T.65306 T.65306
% of holding 25.51% 25.51%
Assam Gas Company Limited
Number of equity shares 7.65306 765306
% of holding 25.51% 2551%
3. Details of Sharcholding of Promoters:
Shmﬂheﬂhyrmnutm:uh:mdﬂﬂlﬂﬂuﬂlnzs No. of shares %% of total share % change during
thevear
Gail India Limited 14.69388 ABOBG -
ura [ 7.65306 2351% ~
| Assam Gas Company Limited 7.65306 25.51% -
Shares held by Promoters at the end of 31 st March 2026 No. of shares i of total share o, change during
_thevear |
ipura ial Dey en 7.65306 2551% .
s Cas Co ny Limited 7.653306 m -
es of Holding Company or its Ultimate:
No.ofshares | 9% oftotal share
1469388 48.98%
At the end of 31st March 2026 % No. of shares 'ﬁ.nftnlalg_h.artj
Holding Company:
Gail India Limited 14.A9388 48.98%
Note 11 - Other equity
[ ¥in Lakhs ]
Particulars As at As at
31-Mar-26 31-Mar-25
Other equity:
Retained earnings
Opening Balance 24.662.80 20,609.84
- 3.283.51 436413
pog: MW =k Rl 9al PSS ) ugﬂ {+_gih
| Total 27,961.29 24,662.80_

Ketained earnings
Retained earnings refer to the accumulated net profit/(loss) of

pertod.

the company. Retained
dividend by the Company, Also it includes re-measurement gains on defined benefir plans w

Earnings is a free reserve of the company and is used for the purpose of declaring
hich will mot he re-classified o Statement of Profit & Loss in subsequent




Note 12 - Trade Payables

[ Tin Lakhs]
Particulars r As at Asat
31-Mar-26 31-Mar-25 |
‘Trade Payable to Micro and Small Enterprises 29927 183.51 |
‘rade P to other icro ani sm 239.58 161.48 |
Trade Payable to Related Party B07.98 61680
(Total 134682 96180 |
l.ﬁadﬂpﬂahlﬂaﬁmmmmimmmﬂﬁvumﬂmMMw
2_For ageing schedule, refer Note 124,
12A. Trade Payables
Trade Payables Ageing Schedule as on 31 March 2026
i " [ % in Lakhs ]
1 Dutstanding for followi periods from due date of payment
Particalars ore than
E Less than - 6 months & Months - 1 Year 1-2 Years Z-3 Years Years Total
S T — = # — =x 1
4
1] MSME 29927 299.27 |
ii) Others 104756 1,047 .56
1ii1 Disputed Dues-MSME - .
iv) Disputed Dues-Dthers - a = J
otal 1,346.82 - - 1.346.82
Trade Payables Ageing Schedule as on 31 March 2025
1 in Lakhs
putstanding for followi periods from due date of payment
Particulars re than
Less than -6 months 6 Months - 1 Year 1-2!&1‘5 2 -3 Years E:ars Total
1} MSME 183.51 - 183,51
ii) Others 796.05 - 796.05
1) Disputed Dues-MSME - - - =
iv) Disputed Dues-Others - . = - 5
To PR 1 S - SR === I 979.57
Note 13 - Other financial liabilities
[TinLakhs]
Particulars As at As al
__31-Mar-26 _ 31-Mar-25
Current Non current Current Non current
Deposits/Retention Money from Customers/Contractors /Others 3,106 84 2.8581.40
Unpaid /Unclaimed Dividend - T
l.iability For Capital diture 13136 79.18
Other Audit Fees 661 6,09
Other Pavables-Manpower Cost Deputation Employees 19.29 17.77
ICICI Credit Card 071 488
North East Gas Distribution Lo, Led (NEGDCLI 2222 18.84
Tolal other finan iabinties al amOTiised LU E.ZB?.M M
Note 14 - Provisions
|tinLakhs]
Particulars Asat Asat
31-Mar-26 31-Mar-25
Current Non current Current | Nomcurrent |
Pruvisiun for Gratuity Payahle 50.44 91.17 24.64 949.10
Provision for Leave Encashment B Hu.66 24.57 12262
Total 7H.70 180.83 49.26 221.72
Note 15 - Other Financial Liabilities-Non-Current
. . , [ %in Lakhs]
Particulars As at As at
I1-Mar-26 31-Mar-25 ,
= = Current Non current  Current Non current
Other non financial habilities: =
__Government Girants 59,64 5087
Total - 59.64 50.87




Note 15A- Other Current Liabilities

| tinlakhs]
Particulars Asat _Asat
31-Mar-26 31-Mar-25
__Current _Current
nt Grants 195 534 |
TDS Payable 21.40 _9.20
Goods and Service Tax Payable A/v 44.36 _30.13 |
Goods & Service Tax [GST-TDS) 4.34 1173 |
P ipnal T: : 005 0.03 |
TCS Payable : 012 |
TVAT Payable =
TRD Cess Payable
Central Exaise Duty Payable -
B of Cr. Ce 0.
KRebate Liab P 4 i
| Total 78.92 56.56 |
Note 16 - Contract liabilities
[ tinlakhs]
Particulars As at Asat
31-Mar-26 31-Mar-25
Current Non current Current | Non current
plerred Revenue 125.10 283214 __268.37 2.299.9% |
Total _ 125.10 2.832.14 268,37 229999
Note 17 - Lease Liabilities
| tin Lakhs |
Particulars Asal__ As at
| 31-Mar-26 31-Mar-25
Current Non current Current Non current
Opening Balance 193893 141445
Additions During the Year 70549 1,019,110
Deletions During the Year - -
Accretion of Interest 152,08 15373
l.ease Linbilities Paid During the Year 708,78 648.31
Closing Balance 1,587.74 193893
Lease Liabilines-Current 586.99 = 579.59 .
Lease Liabilities-Non Current 100084 135935 |




17A. Lease Liabilities

Company as Lessee:

a.Lease Liabilities: [ X inLakhs |
Particulars Year ended 31 March,2026 Year ended 31 March,2025
Opening Balance 1,939 1,414
Adjustments for: s
Additions during the year 205 .
Deletions during the year - -54
Accretion of interest 152 1
Foreign exchange loss on restatement of lease liability - =
Lease Liabilities Paid during the year 709 648
Excess Liabilities written back e =
Closing Balance 1,588 1,939
Lease Liabilities-Current 587 580
Lease Liabilities-Non Current 1,001 1,359
Maturity Analysis of Lease Liabilities:
As at 31 March 2026 [ Tin Lakhs |
= ) ~Tessthan 3 ; " ) =
| Particulars months 3 to 12 months > 1 to 5 years > 5 Years Total
[Tease Liabiljtjesg[urrent] A . 555,57 31.32 | 586.89
Tease Liabiliies(Non-Current) : r T54.63 33621 1,000.84

As at 31 March 2025 [ ¥in Lakhs |
w F S
Particulars months 3 to 12 months > 1 to 5 years > 5 Years Total
Lease Liabilities(Current) - - 562.61 16.98 579.59
Lease Liabilities( Non-Current) - - 1,110.20 249.15 1,359.35
ota TTRSRAT IO ST VIS i NN E 1,938.93

Amount recognized in Statement of Profit and Loss [ 2in Lakhs |
Particulars Year ended 31 March,2026 Year ended 31 March,2025
Depreciation on right-of-use assets 633.52 564.55
Interest expense on lease habilities 152.08 153.73
Expense relating to short-term leases =l e
Expenses relating to low value assets-leases - -
Variable lease payments - -
Total 785.60 718.28
b. Right of Use Assels: [ Tin Lakhs |
Particulars Year ended 31 March,2026 Year ended 31 March,2025
Opening Balance 1,761.56 1,307.01
Add: Additions during the year 94359 1,019.10
Less: Deletions during the year 0.89 .
lL.ess: Depreciation 633.52 | 564.55
Closing Balance Z2,070.74 1,761.56
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

Components of Property, plant and equipment (including assets held under finance leases] are as follows:

Note : 18 Revenue from Operations

| 2in Lakhs |
Particulars
Year ended Year ended
31 March 2026 31 March 2025
a) Sales of Products
Income from operations
Sale of CNG 19,975.89 20,213.75
Sales of PNG 9.168.66 8,720.21
Total (a) 29,144.55 28,933.96
b) Sales of Service
Revenue from Compression Charges/job Work Charges 838.32 100.37
Revenue From Transport of CNG 5.81 -
Total (b} 844.13 100.37
Grand Total 29,988.68 29,034.32
1. Disaggregated revenue information
[ % in Lakhs |
Set out below is the disaggregation of the Lom aany's revenue from contracts with Customers:
Y ear ended Y ear ended
31 March 2026 31 March 2025
Revenue by type of customers
Sale to Domestic customers 446283 4,125.17
Sale to Industrial Customers 2,874.07 2,810.38
Sale to Commercial customers 1,831.76 1.784.65
Tolal revenue from contracts with customers s e 9,168.66 8,720.21
Timing of revenue recognition
services transferred over time 9 168.66 8,720.21
Total revenue from contracts with customers B ﬂlgﬁ_&_ﬁﬁ = 8,720.21

2. Contract halances

The following table provides information ahout receivables, contract assels and contract liabilities from contracts with

Year ended
31 March 2026
=n:m=
Trade receivables (Net)™ 1,364
Contract liabilities
Advances from customers 2,957
* Trade receivables are non-interest bearing and are generally on terms of 10 to 17 days.
3. Changes in contract Habilities
Balance at the beginning of the year 2,541
Revenue recognised that was included in Advances halance at the beginning of 101
Increase due to invoicing during the year, excluding amounts recognised as 484
Balance at the end of the year .
For details refer Note 1BA. 2,925
4. For disclosure as per IND AS 115, refer Note No 18B.
Nole : 19 Other Income
[TinLakhs]
Particulars
Y enr ended Y ear ended
31 March 2026 31 March 2025
Interest income on fixed deposits from banks 1,102.19 1,022.07
HP Rent for Computer from Employees 0.30 0.29
Misc. Receipts 99 440 B2.25 |
Interest received on Soft Loan to Employees 0.59 0.68
Amortisation of Govt Grants & Installation Cost 98.53 271.12
Penalty Income From Delayed Payment by Customers 28.01 81.14
Interest on Income Tax Refund 27.55 -
Total 1,356.57 1,457.55
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18A Changes in Contract Liabilities

[ Xin Lakhs
Financial Year |Particulars J From Consumers ]:l
Opening Balance 2,541.43
2025-26 Add: Addition During the year i 484.15
Less: Depreciation on CR (Current Liability) 100.72 |
Closing Balance 2,924.86
Financial Year |Particulars From Consumers
lopening Balance 2,924.86
Add: Addition During the year -
TR |Less: Depreciation on CR (f:urrent Liability) 92.72
Closing Balance ] ] 2,832.14 |
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Tripura Natural Gas Company Lir 6
Notes forming part of Financial Statements

18B Disclosure as per Ind AS 115 "Revenue from Contracts with Customers”

Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue and it applies, with limited exceptions, to all revenue arising from contracis with custome
115 establishes a five-step model to account for revenue arising from contracts with customers and requires that revenue be recognised at an amount that reflects the consids
which an entity expects to be entitled in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, raking into consideration all of the relevant facts and circumstances when applying each step of the model to contracts \
custamers. The standard also specifies the accounting for the incremental costs of obtaining a contract and the costs directly related to fulfilling a contract. In addition, the
requires extensive disclosures.

The cumulative effect of initially applying Ind AS 115 is recognised at the date of initial application as an adjustment (o the opening halance of retained earnings. Ther
comparative information was not restated and continues to be reported under Ind AS 11 and Ind AS 1B.

Set out below, are the amounts by which cach financial statement line item is affected as at and for the year ended 31 st March 2026 as a result of the adoption of Ind AS 115.
The first column shows amounts prepared under Ind AS 1 15 and the second column shows what the amounts would have been had Ind AS 115 not been adopted:

[ T in Lakhs |
31-Mar-26 31-Mar-25

ASSETS As perInd AS 115 Previous Ind AS Increase / [decrease)
Non Current Assets
Property, Plant and 14,396 12,083 2,313
Capital work-in-progress 3,485 3,565 (80)
ROU Assets 2071 1,762 309
Financial Assels :
-Loans - - -
-Other Financial Assets 16 16 0
Other Nan-Current Assets ) ' 1,047 8RY B 158
Subtotal [A) = 21,015 18 2701
Current Assels
Inventories v 238 201 38
Financial Assets - - -
-Trade receivables 1,364 1,200 164
-Cash and cash equivalents 3407 416 2,991
-Other bank balances 13,651 15420 [1,769])
-Loans 20 17 3
-Other Financial Assets 567 433 134
Other Current Assets 325 272 53
Current Tax Assets(Net) 329 457 (128]
Subtotal [B) __19901 . 18416 _ 1,485
Total Assets (A+B) _40916 _ 36,730 . 4,186
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3,000 3,000 -
Other Equity 27961 24,663 3,298
Total equity [C.) 30,961 27,663 3,298

ﬁ@mﬂﬁﬁﬁ




LIABILITIES

Non Current Liabilities
Contract liabilities*

Financial Liabilities
-Borrowings

lLease Liability

_Other Financial Liabilities
Provisions

Deferred Tax Liability

Other Non Current Liabilities
Subtotal (D)

Current Liahilities
Contract liabilities®
Financial Liabilities

“Trade Pavables

(i) total outstanding dues of
micro and small enterprises
(ii) total outstanding dues
other than (i) above

-Other Pavables

-Other Financial Liabilities
Lease Liabilities-Current
Provisions

Other Current Liabilities
Subtotal (E)

Total Equity and Liabilities (C+D+E)

Statement of profit and loss for the year period ended 31 March 2026

Revenue from contract with castomers

Revenue from contract with customers relating to F.Y. 2025-2026

Other income

Total Revenue

Gas Consumed
Excise duty

Employee benelits expenses

Depreciation and amortization cxpenses

Other expenses
Finance Cost

Total Expenses

Profil before Lax
Tax expenses
Current tax

- Current Year

- Earlier Years
Deferred tax charge/ (credit)
Profit for the period

Other Comprehensive income

Total Comprehensive income

Earnings per share ()

- Basic, profit for the year attributable to ord
- Diluted, profit for the year attributable to ordinary

# Advance from customers to be classified as contract |

* This includes Advance from Customers which was earlier present

inary equity holders of the parent
equity holders of the parent
iabilities under Ind AS 115
ed as a part of Non financial liabilities

2,832 2,300 532
1.001 1,359 (359]
16 16 ]
181 222 [41)
3178 212 166
6l 51 9
4 467 4.159 308
125 268 (143)
299 184 116
1,048 778 2649
3,287 3,008 279
LR7 580 7
79 49 29
B 79 57 _ 22
S = e 4924 __a80
40,932 T46 4 186
31-Mar-26 31-Mar-25
As per Ind AS 115 Previous Ind AS Increase / (decrease)
29 989 29034 a54
99 271 - 173
1.258 1,186 71.61
31,345 30492 H53
15,790 14,220 1,570.14
1,923 2028 - 105,20
469 438 31.28
1,394 1,211 182.82
7.195 6,563 6£32.01
152 154 - 1.64
IR 7T T— 24613 2309
4423 ¥ i . 1,456
946 1.349 - 402.72
a2 - 31.59
161 166 - 4.29
glgﬂ-& i!:lﬁg jl&ﬂ’l |
15 (4] 19,31
RN A 4360 ___[1,061)
109.45 14547 - 36.02
10945 14547 - 36.02




Note : 20 Purchase of traded goods

[ ¥in Lakhs |
Particalars
Year ended Year ended
31 March 2026 31 March 2025
Py s fi related 15,844.52 14,216.69
Total 15,844.52 14,216.69
Note : 20A (Increase)/Decrease in Inventories of Stock in Trade Finished Goods, Work in Progress.
. [inLakhs]
Particulars Year ended Year caded
31 March 2026 31 March 2025
Inventories at the end of the yearz-
(Work in Progress -
Finished Goods 7322 18.95
Stock in Trade
{Total 7322 18.95
Inventories at the beginning of the year- —
' Work in -
Finished Goods 18.95 22.37
Stock in Trade -
Total 1895 2237
Change in inventories of Stock in trade, Finished Goods & WIP -54.27 342
Note: 21 Employee Benefit expense
[Xin Lakhs]
Particulars Year ended Year ended
31 March 2026 31 March 2025
Salaries and wages 395.84 351.42
Employer Contribution to PF 28.41 24.78
Leave Encash 24.52 49.26
Company Contribution to Gratuity 7.28 0.09
Staff Welfare 12.99 12.20
Total 469.04 437.76




Tripura Natural Gas Company Limited
Notes forming part of Finandial Statements

Z1A  Employee Benefits
The fol) g tables ise the of net beneﬁt r din the of profit or loss and the funded status and amounts recognised in the
Net empl benefit (r ized in Cost] for the year ended 31 March 2026
_[XinlLakhs]
Gratuity Leave encashment __Gratulty | Leave
Particulars 2025-26 2025-26 2024-25 202425
|Current Service Cost 322 14.59 1.90 419
Net Interest Cost / {Income) on the Net Defined Benefit Liability 835 993 -1.81 797
Actuarial |Gain|[ lns - 37.10
Total d in employee benefit exp 11.57 24.52 0.09 49.26
Amount recognised in Other Compreheusive Income for the year ended 31 March 2026
[ Xin Lakhs |
Particulars Gratui Gratuity
2025-26 2024-25
Actuarial (gain)/ loss - experience
variance (ie. Actual experience vs
|assumptions 6.27 5.80
Return on plan assets (excluding
(amounts included in net interest
lexpense) - -
Experience adjustments - -
Recogmised in other
comprehensive income 6.27 5.80
Ch in the p value of the benefit for the year ended 31 March 2026:
[Xin Lakhs ]
Gral Leave encashment Gratul Leave encashment
2025-26 2025-26 2024-25 2024-25
123.79 14719 107.70 110.77
.22 1459 1.90 419
.35 9.93 839 797
29.18 -
Benefits pald -29.18 -53.79 - -1283
Actuarial loss - rience variance (ie Actual experience vs 627 - 5.80 37.10
Defined ben:ﬂt obligation at the end 141.62 11792 123.79 147.19
Bifurcation of Present value of obligation at the end of the year as per h M of the C ies Act, 2013:
[Xin Lakhs ]
cula Gral Leave encashment Gratuil Leave encashment
Parts 2025-26 2025-26 2024-25 2024-25
Current liability 5044 28.2 24.68 24.57
Non-current Liability 91.17 89.6 99.10 122.62
Defined benefit obligation at the end 141.62 117.92 123.79 147.19
The prindpal pti used in determini b ioned for the Company’s pl shown below:
[¥in Lakhs ]
Particulars Gratuity Leave encashment Gratuity Leave encashment
2025-26 2025-26 2024-25 2024-25
Discount rate (in %) 7.60% 7.60% 7.20% 6.75%
Salary Growth rate per annum (in %) 9.11% 9.11% 8.00% 10.00%
Morality rate (% of IALM 06-08) 100% 100% 100% 100%
Normal retirement age 60 years 60 years 60 years 60 years
Attrition Rate, based on age: (per annum)
Upto 30 years 1% 1% 3% 1%
31-44 years 1% 1% 2% 1%
[Above 44 years 1% 1% 1% %
Rate of Leave Availment annum 0% %
Rate of Leave Encash during (per annum) 0% %
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A i itivity lysis for significant assumption as at 31 March 2026 is as shown below:

Gratuity Leave encashment
Particulars Decrease Increase Decrease Increase
Discount Rate (- /+ 1%) 16,960,213 14,621,848 18,179,907 14,631,236
| (% change compared to base due to sensitivity) 8.0% (6.9%) 11.90% (10.0%)
Salary Growth Rate (- /+ 19%) 15,536,434 15,877,804 14,638,241 18,131,978
(% change compared to base duc to sensitivity) (1.1%) 1.1% (9.9%) 116%
Attrition Rate (- / + 50% of altrition rates) 15,394,100 15,991,596 16,254,166 16,247,073

% change compared to base due to sensitivity) (2.0%) 1.8% 0.0% (0.0%)
Mortality Rate (- / + 10% of mortality rates) 15,675,440 15,727,106 16,257,543 16,243,631

% change compared to base due to sensitivity (0.2%) 02% 0.0% (0.0%)
A itati ivi ysis for significant asat31 March 2025 is as shown below:

Gratui Leave encashment
fasticyars Decrease Increase Decarease Increase
Discount Rate (- / + 1%) 11,764,820 9,917,060 16,264,205 13,411,446
(% change comparcd to base duc to sensitivity) 9.20% (7.9%) 10.50% (8.9%)
Salary Growth Rate (- / + 1%) 12,268,853 10,951,366 13,436,339 16,200,112
(% change compared to base due to sensitivity) (0.9%) 1.7% (8.7%) 10.1%
Attrition Rate (- / + 50% of attrition rates) 12,175,004 10,943,080 14,871,453 14,575,854
(% change compared to base due to sensitivity) (1.6%) 1.6% 1.0% (1.0%)
Mortality Rate (- / + 10% of mortality rates) 12,361,186 10,784.095 14,730,909 14,707,853
(% change compared to base due to sensitivity (0.1%) 0.1% 0.1% (0.1%)

Maturity Profile of Defined Benefit Obligation

Particulars Gratuity Leave encashment Gratuity Leave encashment
2025-26 2025-26 2024-25 2024-25

Within the next 12 months (next annual reporting period) 07 years 11 years 08 vears 10 years
The foll pay are ed contr to the benefit plan In future years:

Gratuity | Leave encashment |Gratui Leave encashment
Partioutars 202526 2025-26 202425 202425
'Within the next 12 months (next annual reporting 54,80593 37,72,967 24,68,480 2457.210
Between 2 and 5 years 3403589 2332,125 45,70,853 49,14,949
Between 5 and 10 years 31,95,075 15,07,969 2371795 15,69,568
Beyond 10 years 2,15,17,622 3,87,03,080 1,55,76,229 2,4092,745
[ Total expected payments 3,35,96,879 4,63,16,141 2,49,87,357 330,34,472
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

Note : 22 Finance Costs
[Rin Lakhs]_
Particulars
Year ended Year ended
— 31 March 2026 31 March 2025
Interest E: -Lease Liability & Others 152.08 153.73
Total 152.08 153.73
Note : 23 Other Expenses
[Xin Lakhs |
Particulars
Year ended Year ended

31 March 2026 31 March 2025
| Repairs & Maintenance 1,720.93 1,482.57
Professional /Consultancy Service Fees 3758 3281
Dealer Margin/Commission on Sales(CNG) 445.67 426.48
Rent IOﬁim[Imse! 20.41 28.95
| Repairs & Maintenance-Others 53.14 30.65
Audit Fees 5.07 4.54
Insurance 37.99 25.06
Out of Pocket (Audit Expenses) 627 3.51
Electricity E: 302.68 259.42
| Travel Expenses (TA to Directors, Employees etc) 4151 37.18
S&D usiness Promotion 3.21 -
Vehicle Running & Maintenance 45.04 34.02
Adverti Expenses 5.62 1.65
Security Service Charges __ 15315 13674
Rates & Taxes (TVAT/TRD Cess/Others) 2,996.26 2,718.64
Corporate Social Responsibility (CSR) 101.06 77.30
T rtation (CNG) 431.48 527.30
Charity and D i - 12.38
Other Expenses 787.57 72344
Stipend to Apprentice/Trainee
'Total 7,194.65 6,562.64




Detalls of payments to auditors:

1 ¥in Lakhs |
Year emled Year ended
31 March 2026 31 March 2025
ent to Statutory auditors:

Third party/T4 avdit fee N
Statutory Audit Fee 2.36 2.06
Limited Review Fees & Others 271 2.48

5.07 4.54
Note: 24 Tax Expenses
[Xin Lakhs |
Particulars
Year ended Year ended
31 March 2026 31 March 2025
g:rl'renttzx 946.40 1,349.12
erred Tax 161.21 165.50
Earlier Year Tax * 31.59 -
Total 1,139.20 1,514.63
* Rep the differential tax d d between the provision made as on 31st March,2025 and actual tax
Payablc as per the A Order reccived for the FY 2024-25,

a) Income tax related to items charged or credited directly to profit or loss during the year:

[Xin Lakhs |
Statement of profit or loss Year ended Year ended
Current income tax: 31 March 2026 31 March 2025
Current income tax charge 946.40 1,349.12
Adjustments in respect of current income tax of previous 3159 -
vear
Deferred tax:
Relating to origination and reversal of temporary 161.21 165.50
|Income tax expenses reported in the statement of
1,139.20 1,514.63
b) Recongiliation of tax p and ting profit multiplied by India’s domestic tax rate
[Xin Lakhs 1
Particulars Year caded Ycar ended
L 31 March 2026 31 March 2025
ll’mﬁt before tax from continuing operations 442 5,878.75
le Tax Rate 25.17% 25.17%
Tax at Indian Tax rate 1,113 1,480.00
Effect of Income not considered for tax se 161.21 165.50
Effect of Expense not allowed for tax purpose
Adjustments in respect of current income tax of previous - (273.05)
vear
Adjustment for Tax Deducted at Source = =
Impact on account of non deductible expenses for tax
(161.21) 165.50
Income tax 1,113 1,537.96
Effective tax rate 25.17% 26.16%




Tripura Natural Gas Company Limited
Notes forming part of Financlal Statements

Note: 23A Other Expenses
R [ %in Lakhs |
Particalars
Year ended Year ended
3 March 2026 31 March 2025
Opreration & Maintenance-CNG 1,375.85 1,186.73
[Uperation & Maihtenance-PNG 345.08 295.85
nting & 4.68 .39
Drofessional Tax 0.03 .05
Professional/Consultancy Service Fees 2687 2839
Postage & Courier Expenses 047 0.40
Dealer Margin on Sales{CNG) 445.67 42648
al 1071 442
Office Rent 17.04 7.2
Repairs & M 53.14 0.65
Telephone, Fax & Internel Expenses .62 0.0
Lease Rent {(CNG & PNG) .63 11.0
3755 59.72
0.74 0.7
5.07 454
9.64 1658
2.85 3.68
302.68 259.42
627 351
3799 25.06
2.03 2.22
12.60 13.03
58.00 63.76
39.74
Awareness on CNG & PNG / National Safety Day 7.98 345
les/Busi ; i 321 N
| Vehide Running & Maintenance 45.04 3402
| Notice & Advertisement 5.62 1.65
| TA to Employees / Tour Exp 3187 2059
Security Service Charges 153.15 136.74
Entertainment E 552 4.67
Inaum of CNG Station 10.21 -
TVAT 402.40 46244
News Paper, Books & Periodicals .07 0.28
i ExXp 9.76 1416
Rates & Taxcs 195.65 7.79
Seminar, Conference & Training Expenses 4.69 3.75
India i Trade Fair 3.00 3.00
Industries & Commerce Fair Expenses 2.79 0.80
Festival Expenses 15.20 1243
Fire S: 243 11.24
TNGCL Foundation Celebration 1091 9.57
| Corporate Social Responsibility (CSR) 101.06 7730
Water Charpes 0.67 0.41
|Canteen Running Expenses 2.27 1.57
Transportation Charges (CNG) 431.48 527.30
Billing System 9331 51.12
Wagcs to Outsource Staff (Service Charges) 217.87 14513
Charity and Donation - 12.38 |
PNGRB Bidding & Other 35.00 15.00
TRD Cess 2,398.18 2,24835
Stipend to Apprentice/Trainee -
Director Quarter Expenses 291 285
Manpower Cost — Deputation employee 235.17 24801
Total 7,194.65 6,562.64

* Ratex & Tases inchudes Rs.173.79 Lakhs (PY -Nil) on account of fecs paid to MCA for increase of Authorized Share Capitul.




Tripura Natural Gas Company Limited
Notes forming part of Financlal Statements

25 Contingent Liabilities
Claims made against the company not acknowledged as debts

[Rin Lakhs ]
| Particulars 31-Mar-26 31-Mar-25

Show cause/ demand notices received from government - -
authorities/Other Agendies -

Appeal has been filed vide No:E/77086/2019-DB dt:17-09-
2019 at CESTAT,Kolkata against the Order

No:03/Commisioner/CGs‘r/A(.‘l'/2019 dated 06.06.2019 by 386.94 386.94
FHon’ble Commissioner, Central Goods & Service Tax, Agartala

Appeal has been filed with CESTAT, Kolkata on 13-04-
2021against the Order of The Commissioner of Central 5173 5173
Excise (Appeals),CGST,Guwahati. . '

Appcal has been filed vide No:Nil dt03-06-2022 before The
Assistant Registrar,Customs,Excise & Service Tax Appellate
Tribunal,East Zonal Bench,Kolkata against the Order 1971 1971
No:02/AGT/CE(A) GHY/2021 dated 01.03.2022 by . -

c, A Is), CGST,Guwahati

App

458.39 458.39
26 Commitments -
[Xin Lakhs ]
31-Mar-26 31-Mar-25
a.Esti d of C ining to be d 7,325.25 8,152.55]

on Capital Account and not provided for (Net of Advances)

al The Company does not expect any reimbursement in respect of the above contingent liabilities.
b) Itisnot practicable to estimate the timing of cash outflows, if any, in respect of matters above, pending
resolution of the arbitration/ appellate proc

27 Related Party transactions
(A) Names of Related parties and nature of related party relationships

(3a) Entities which exercise control/ joint-control/ significant infl over the
Gail (India) Limited
Tripura Industrial Development Corporation Limited
Assam Gas Company Limited
North East Gas Distribution Company Ltd.-Subsidiary of an entity with Joint Control.

(b) Key management personnel
Mr. Pralay Patra-Managing Director
Mr. S C Reang - Director (Commercial)
Mr. Subrata Dcbnath- CFO
Mr.Pradeep Kr. Mahato-CS




The following table provides the total amount due to or due from the related parties as on 31 st March

2026 and 31st March 2025 :

[Tn Lakhs ]
Particulars 31-Mar-26 31-Mar-25
Gall (India) Limited
Profit & Loss
Sale/ Purchasc of goods 15,845 1,42,16,69,264
Director Salary & Perks 235 2,48,01,104
|Rent Expenses 3,34,705 2,84,431
Licence Fees - 18,114
Others 2,54,785 7,09,281
Dividend Paid - 1,50,28,325
6,05,570 1,46,25,10,519
Balance Sheet
Trade Payable 8,05,98,251 6,15,00,916
Expenses Payable 19,28,989 17,76,582
Tripura Industrial p Corporation Limited
|Profit & Loss
Sale/ Purchase of goods - -
Other-Director Salary & Perks paid - -
Lease Arrangements 28,45,298 28,61,785
Dividend Paid 78,27,250
28,45,298 1,06,89,035
Balance Sheet
Trade Payable - -
Expenses Payable 1,99,450 1,79,365
Assam Gas Company Limited
Profit & Loss
Sale/ Purchase of goods - -
Other-Director Salary & Perks paid - -
Lease Arrangements - -
Dividend Paid 78,27,250
Bengal Gas Company Limited
Profit & Loss
Sale/ Purchase of goods - 71,05,675
Other-Director Salary & Perks paid - -
North East Gas Distribution Company Ltd.
Profit & Loss
Compression Charges(Supply CNG) 8,38,31,990 b
Balance Sheet
Trade Payable - -
Other Payables 22,22,185 18,83,720
Key Managerial Personnel
1. Mr. Subrata Debnath- CFO
Balance Sheet
Advance against salary 6,52,169 2,66,660
Profit & Loss
Remuneration 44,49,480 41,52,526
2. Mr.Pradeep Kr. Mahato-CS
Balance Sheet
Advance against salary 3,17.422 1,34972
Profit & Loss
Remuneration 21,14,946 16,31,657

AL
Wgo‘?ﬁ o8

s 'a\o . dee
@ At (o (Pre
S CO"“pG




28  Segment Reporting

The Company has a operating segment that is “Sale of Natural Gas - PNG and CNG".
Information about Business Segments for the financial year ended 31 st March 2026 is as under:

[ Tin Lakhs]
SLN 31-Mar-26 31-Mar-26 31-Mar-26 31-Mar-26
Particulars
2 Sales of PNG Sales of CNG Unallocated Total
1 |Segment Revenue
External Sales 9,169 20,820 - 29,989
Intersegment sales - - -
Total Revenue 9,169 20,820 - 29,989
2 |s
Segment Result (Profit before interest & tax) 17.25,70,612 87,95,16,969 - 1,05,20,87,581
Unallocated 36.30,68,498 3630,68,498
3 Operating Profit (17,25,61,443) (87,94,96,149) (36,30,68,498) 68,90,19,084
|interest Expenses 17,27,090 20,27.454 37,54,544
[nterest/Dividend income - 11,58,32,986
15,14.62,584 15,14,62,584
(17,4Z=38 534! (88,15,23 603) (51,45,31,082) 41,79,68,970
1,63,28,73,810 87,56.49,563 1,58,30,83,402 4.09,16,06,775
|Segment Liabilities 34,52,08,011 22,1542,725 3,52,48.56,038 4.09.16,06,774
Cost to acquire fixed assets - - - -
Depreciation and Amortization Expenses 3,54,58,166 10,39,23,366 - 139381532
Non Cash Expenses other than Depreciation and Amortization 346,094 1.5026,666 _ 15372760
Information about Busil S for the fi ial year ended 31 st March 2025 is as under:
[Xin Lakhs]
SLN Pparticul 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25
o. Sales of PNG Sales of CNG Unallocated Total
1 [Segm
External Sales 87,20,20,812 2,03,14,11,639 - 2,9034,32,451
Intersegment sales - - -
Total Revenue 87,20,20,812 2,03,14,11,639 - 2,90,34,32,451
2 ]S Resul
Segment Result (Profit before interest & tax) 12,71,44,458 82,95,07,157 - 95,66,51,614
Unallocated Exp 36,30,68,498 3630,68,498
3 |Operating Profit 74A48,76,354 1,20,19,04,482 (36,30,68,498) 59,35,83,117
[nterest Expenses 52,27,335 66,52,972 1,18,80,307
[nterest/Dividend income - 1,458
Provision for Taxation - - 15,14,62,584 15,14,62,584
4 |Profit Ordinary Activities 73,96,49.019 1,19,52,51,510 (51,45,31,082) 43,02,38,768
3 |Other Information
Assets 1,12,23,58,769 79.41,44.449 1,75.65.00.282 3.6730,03500
S Liabilides 30,55,03.684 25,64.59.327 3,11,10.40.488 3.67,30,03,500
Cost to acquire fixed assets - -
Depreciation and Amortization Expenses 3,20,17,185 8,90,81,950 - 12,10,99,136
INun Cash Expenses other than Depreciation and Amortization 346,094 1,50.26,666 _ 153.72.760
Expenses
Entity wide disclosures:

L Geopraphic Information:
The company operates presently in the business of city gas distribution in India. Accordingly, revenue from customers and all
assets are located in India only.




Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

(Amount in ¥in Lakh, unless otherwise stated)
29 Fimancial risk management

The Company's fi | visk is an integral part of how to plan and exccute its business strategles. This note explains the sources of risk which the enlity Is exposed to and how the
my the risk. The Comy Is exposed to market risk, credit risk and liquidity risk.
1. Mariet Risk

Mankcet risk is the risk that the fair value of future cash llows of a financial instrument will fluctuate because of changes in market prices. It is a risk of changes in market prices such as foreign
exchange rates and Interest rates that will affect Company’s income or the value of its holding uf finandal instruments.
(2) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates.

The pany its interest risk by having a bal portfolio of fixed and variable rate loans and Investing In fixed Interest Instruments.
(b) Foreign currency risk
The Company does not have significant exposure in currency other than INR.
2. Liquidity Risk
Liguidity risk is the risk that the C will difficulty in g obl d with 1 liabill that are settled by delivering cash or another finandal asset.
‘The Company’s objective is to, at all times maintain optimum levels of liquidity to mect its cash and q The C closcly itors its liquidity position and deploys a
Tobust cash management system.
The contractual maturities of the Company’s ] liabilities are d below:
[ Rin Lakhs
As at 31st March 2026 On demand Less than 3 3to 12 months |1toSyears |>5years  Total
months
- 134682 = - - 1,346.82
13136 131,36 |
11248 = = - = 11248
221242 - = = - 2.2
- 567.90 - - 567.90
- - 36.55 - - 36.55
- - 177.51 - - 177.51
2324.89 1,478.18 781.95 - - 4,585.02
I RinLakhs]
~|Ondemand i {lessthan3 3to12 months (1toSyears |>Syears Total
d [ &% -.- et _ 5 . - .
- 97957 - - - 979.57
7918 79.18
11248 - - = = 11248
2,04148 - - - - 204148
- 55381 - - 55381
- - 3427 - = 3427
- 13937 - - 13937
2,153.95 1,058.74 72745 - - 3,940.14




3. Credit risk

Credit risk is the risk of fnancial boss to the Company I a customer or counterpanty to a financial instrument fails to meet its contractual of) and arlses p pally from the C (]
receivables from custonrers, The carrying amount of financlal assets represents the credit exy There are na mpairment losses on financtal as<ets to he reengnised in statement
of profit and loss as on 31 March 2026 and For the comparative period as on 31 March 2025.

Irade and other teceivables: The Company's expasure to credit risk Is influenced mainly by the individunl characteristics of each customer. The management does not expect any significant
credit risk out of expasure to trade and other receivables, as the major part of the revenue is contributed by efther through cash sales or sales to government awned ofl marketing companles like
TOCL with a tredit period ranging from 3 days to 45 days. Accordingly company does not expect any impairment Joss on trade receivables.

The Board has established Credit Policy under which cach is analysed individually for cred| h before the Company’s standard payment and delivery terms and conditions are
offered The summary of the company's product wise Credit Period is tabulated below:
Product Credit period

L. Compressed Natural Gas (CNG)

(a) Oil Marketing Companies like 10CL etc, 7 Days from the Invoice Receipt date

|(c) Others Cash and Carry Basis

2 Piped Natural Gas [Domestic) 15 Days frum the Invoice date

3. Piped Natural Gas (Industrial] 3 Days from the [nvoice Receipt date

4. Piped Natural Gas (Commerdial 15 Days from the Invoice Receipt date

Cash and cash equivalents: The company held cash and cash equivalents of X 340.65 Lakhs as at 31 March 2026 (31 March 2025: ¥ 415,95 Lakhs). The cash and cash equivalents are held with
public sector banks and leading private sector Bank. There is no impairment on cash and cash equivalents as on the reporting date and the comparative period.




Tripura Natural Gas Company Limited
Notes forming part of Fimancial Statements

(Amount In ¥, unless otherwise stated)

30 Capital management

For the purpose of the Company's capital B capital i issued capital and all other equity reserves attributable to the equity holders of the parent.

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders.

The Company's policy is to in a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to
sustain future development and growth of its business. The Company will take appropriate steps in order Lo maintain, or if necessary adjust, its capital structure.

31 A ting classifi and fair value L

The Company uses the following hierarchy for determining and disclosing the fair value of financial Instruments by valvation technique:

Set out below is a comparison by dass of the carrying amounts and fair values of the Company’s financial instr that are carried in the financial
statements:
As at 31st March 2026, the Company held the following financial instruments carried at fair value on the st of financial posi
[ ¥in Lakhs ]
Particul Carrying amount Fair value Fair value
31-Mar-26 31-Mar-26 |Level 1 Level2 Level3
Finamcial assets at amortised cost:
Non current ;
Loans and receivables - -
Other Financial asscts 1604 16
Carrent
Trade receivables 1364 1364
Cash and cash equivalents 3,407 3407
‘Other bank balances 13,651 13,651
Loans 2033 20
‘Other Finandial Assets 56723 567
Total 19,025 19,025 - - -
Financial liabilities at amortised cost:
Non current
B _ _
Other Finandial Liabilities - -
Current
Trade Payables
| () total outst dues of micro and small enterprises 299 299
(ii) total outstanding dues other than (i) above 1,048 1,048
Other Finandial Liabilities 3,287 3,287
Total 4,634 4,634 -

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, loans, bank deposits, trade payables and other financial liabilities are

As at 31 March 2025, the Company held the following financial instruments carried at fair value on the statement of financial position:
[Xin Lakhs ]

Fair value

Level 2

ing amount
31-Mar-25

Fair value
31-Mar-25 |Level 1

Particulars
Fi ial assets at amortised cost:

‘Lmi
Loans and receivables - _
Other Financial assets 1568 -

Current
Trade receivables 1,199.76
Cash and cash equivalents 4155 4

Other bank balances 15,419.7 15.419.
Loans ] A
Other Financial Assets 43320 433.20

Level 3

1,199.76

Total 17.50141 17.485.73 - - -

Financial liabilities at amortised cost:
Non current

Borrowi - -
Other finandial liabilities - -

Current
Trade Payables
i) total outstanding dues of micro and small enterprises 18351

(ii) total outstanding dues other than (i) above 77829

Other Financial Liabilities 2,99038

183.51
269.27
2,990.38

Total 3,952.18 3.443.17 - - -

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, loans, bank deposits, tracde payables and other financial liabilities are
considered to be same as their fair values, due to their short term nature.
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Tripura Natural Gas Company Limited

Notes to financial statements
32 Eamings Per Share (EPS)
31-Mar-26 31-Mar-25
Figin T Plgint
a) Basic earning per share
Basic carning per share attributable to the equity holders of the company 10945 14547
b) Diluted earning per share
Diluted earning per share attributable to the equity holders of the company 109.45 145.47

Basic EPS amounts are calculated by dividing the profit/ (loss) for the year attributable to equity holders of the Company by the weighted average
Diluted EPS amounts are calculated by dividing the profit/ (loss) attributable to equity holders of the Company by the weighted average number of
The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-26 31-Mar-25
[Tinlakhs] [ Rin Lakbs]

Profit attributable to equity holders of the Company:

Continuing operations 3,28351 4364.13
Discontinued operation - -
Profit attributable to equity holders of the Company for basic earnings 3,283.51 4,364.13
Profit attributable to equity holders of the Company adjusted for the effect of dilution 3,283.51 4,364.13
Weighted average number of Equity shares for basic EPS * 30.00 30.00
Effect of dilution:

Welghted average number of Equity shares adjusted for the effect of dilution * 30.00 30.00

* The weighted average number of shares takes into account the weighted average effect of changes in treasury share transactions during the year.
There have been no other transactions involving Equity shares or potential Equity shares between the reporting date and the date of authorisation
of these finandial statements.

33 Previous year’s figures have been regrouped/ reclassified whichever necessary to correspond with the current year's classification/ disclosure.




34 Disclosure relating to Corporate Social Responsibility(CSR):

As per Section 135 of the Companles Act.2013 read with guidelines issued by Department of Public Enterprises,GOl,the Company s required,in every
financial year,at least 2 per cent of the average net profits of the Company made during the three immediate preceding financial years in accordance
with its GSR Policy. Accordingly,the Company was required to spend %.101.06 Lakhs towards CSR expenditure in the financial year 2025-26 ,agalnst

which the actual CSR expenditure was 3.101.06 Lakhs .There is no shortfall on account of CSR.

() The disdosure in respect of CSR expenditure for FY 2025-26 is as under:

% in Lakhs
Particulars 2025-26 2024-25
i) Amount required to be t by the Com during the year
Annual CSR Allocations 10106 77.34
Carry forward from Previous Year - -
Gross amount required to be spent, @ 2% (as per Provision of Section 135 of the Companies Act,2013) 101.06 77.34
(ii) Amount of expenditure incurred 10106 77.34
| (iii) Shortfall at the end of the year - -
(iv) Total of previous year shortfall - -
(U] for shortfall NA NA
(vi) Nature of CSR activities As per 35(b) below
(vii) Details of related party transactions: contribution to a trust controlled by the company in Nil Nil
relation to CSR expenditure as per rel tacc ing dards
of provisions for CSR Exp
Opening Balance - -
Additional provision made during the year 101.06 7734
Amount paid during the year (101.06) (77.34)
Closing Balance - =
(b) Break up of the CSR expenses under major heads is as under: % in Lakhs
Particulars 2025-26 2024-25
(i) Construction / Acquisition of any assets Nil Nil
(ii) On purposes other than (i) above
Promotion of Nationally r ized sports : B
Impr t in education which includes special education Skill Development etc 33.00 4.20
Rural development Projects - -
Promoting health care Safe Drinking Water 47.46 6134
Setting up old age homes.Orp 3.60 5.80
Animal welfare initiatives = -
M es for the benefit of armed forces veterans, war wid and their depend: - =
Protection of national heritage, art and culture 17.00 1.00
Disaster management - 5.00
Total 101.06 7734




Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

Note 35: Expected Credit Loss Calculation

FY 2023-24 [%In Lakhs ]
Disconnections| Receivables Turnover
Customer FiginX) [Figin%X] [FiginX] % age Average Rate
Domestic 32.03 625.76 4,011.12 0.80%
Commercial 22.50 166.85 1,764.48 128%
Industrial 1834 146.78 3,019.97 0.61%
Total 72.87 939.38 8,795.57 2.68% 0.83%
FY 2024-25
Disconnections| Receivables Turnover
Customer FiginX] [FiginX] [FiginX] % age Average Rate
Domestic 28.66 606.72 4,125,17 0.69%
Commercial 22.71 102.69 1,784.65 127%
Industrial 4.70 791.05 2,810.38 0.17%
Total 56.07 1,500.46 8,720.21 2.13% 0.64%
FY 2025-26
Disconnections[ Receivables Turnover
Customer FiginX] [FiginX] [FiginX] % age Average Rate
Domestic 2.24 572.71 4,469.13 0.05%
‘Commercial - 14431 1,831.76 0.00%
Industrial 64.23 312.63 2,874.07 223%
Total 66.48 1,029.65 9,174.96 2.29% 0.72%
Avcrage Disconncction Ratc (Pereentage of Tumnover) 5.63%
Expected Credit Loss to be booked 58.00
ECL~Domcstic 1.00
ECL-Commercial -
ECL-Industrial 56.00
Total

57.00




Tripura Natural Gas Company Limired
Notes forming part of Financial Statements

(Amount in ¢ in Lakh, unless otherwise stated)

36 Land & BuilMing:
L Lease Agrevmcnt of Land peading for execution in the name of the company as ea 315t March 2026 are as unders

Whe(her
Lo e lime ln | D of Item of Title Deeds beld I the |hekd by the | Property held
Na._|the Balamce Shoet Promoter_[since date __ |Reason
TIDCL. hing onked for
payment of Shed that
24.12.2005 & | was nut preseat on the
| Premises No. 23 of AD 22082009 |dae of allotment
! |ROUAscts Nagar Yes mocawre | TNGCY. has not
land) agreed and is paying
ovaly Rent for the
Leaschold Land.

7 mmhmwmuﬁd:
A. Change In Accounting Fatimate:

i. With effect from | April 2025, m:c«mmymwudmmhndnrmmmmmﬁmdti:mimmrdudmdmguhummhum
of cquipmam et customeer premiscs. Uil March 31, 2025, tCmvamnmlnhmm-Wnﬂ:annanm(WDV)bn-m
the uselul life of the retated assets. Fffective April 1, 2025, the Company has changed the method 10 a Straight- WMCM(SLM)omIP!mm
uschul Lk of the asscrs or the cantract period. whichover is carlice. The chagge has boen made to better
from the associaied assets and aligns the revenue recognition with the commercial substance of the transaction. fn accordance with Ind AS 8. this
change in cstimanc has becn sccoumed for prospoctividy. The financial impact of the changs in cstimatc for the year cala) March 31, 2026, e

decrease in income by € 203.08 lakhs.

38 i, Kffacihe November 21, 2025, the [india has i liiple existing Labour legislations into a unified 3
hrl&wfdumdy@xuihnh'hwhhn(‘di Under [nd AS 19, dungsmumlaywbmﬁ:plmsmfnmo«‘mﬁmdsuﬁ
Gratwity Scheme, arising from legis! titute o plan requiring recognition of past service cost immediately in the
staicment of profit and loss.

The New | abour Codes have resulied in onc Lime increase in provision for emp lovee benefit of the Company. The estimated incremental impact of the
same amounting 10 ¥ 24.90 Laki has been recogsized and preseated as ‘One time impact of new Labour Codes” under "Employee Benefit Expenses’in
u:&-&b:mo(pmﬂulhufwﬂ:ya’mkdumll 2026. The Company continues w monitor the finalization of CentalStale
Raoles end any other aspects of the New Labour Codes and would provide appropriate accounting effect in the

pu-niml.l:hmul’—ihdqlmunmuhl
39 in.RDUm hdlhﬂmﬂ&].\mlm IShHupdwﬁulbxqummmmﬁmmﬁdlmkw\;ﬂn*qm assens, for
f1h ] gus p nctwork under Jase with GALL. The Excility was commissioned with cffect

from 29 March 2026. Based on a previously oblained opinion [fom the Expert Advisory Committee (EAC) of ICAT in respect of an identical
tramsaction with GAIL, the said upfroot payment of T 709.18 lakhs lvs born capitalised s 8 ROU assct.

Further, an amount of € 28.92 lakhs was incurned owards land der the aforcsaid hook-up facility usable. The said expeaditure was
capitalised as pan of right-oFese asscts and is being depreciated over the unexprired 1erm of Lhe related ROU assets.

40 Cwitl.l.\.dvm-mmuﬁnxu:ﬁﬁdﬂs!mlﬂhwmp:mu:ufminp'-:moflnndhwi:hnmnfnnsﬁvfhnl
awnership in favour of the Company has not been completed within the halance sheet date.

i Dum;!hermnl —rmzs-zﬁ the Company introduced a cusiomer rebate scheme, under which rebates are payable upon receipt of payments on

or before the due dare of th billing cyclc. dingly; an amount of T 12.44lakhs has been debited to Income from Operations (Sales of

PNG) in Noic 18, including an cstimated amount of 2 630 lakhs in respect of rebale payable on receivables Glling due o or afler 1 April 2026, in
41  accordance with the Company’s accounting policy.

42 Geing Concorn Assum ptions
The Company procares gas exclosively from a single supplier i.c. GATL (India) Limited. lry virtue of a joint &ales agreement between purchaser and
scllcr. Natural Gas, being scarce natuml resources is not available in the froc market and the scller hos exclusive right to sale this product. The scller is
joint promoter af the purchaser as well and this company was 10 form with an objective of distritution and ing of namral gas in a particular
yrogrophical arce, Lowever, Off bote, Governement of Indis, introduced system of calling teoder wod uwarding the allocution of various sub-
peographical arexs under mmmmm@whmmmumancnmmu:cm being fully
dwuhnmh:wl:mofmlyndl‘ Tl of City Gas Distributiva in cuse the scller decided to switch over
10 other di in future. If it i i doubt about the Going Concern of the operations of the Company. However,
mmHlﬂmlﬂlmlﬂm.mhm:pﬁvn:nrufwdlﬁﬂlmilﬁnymm&hvuyofmﬁmwhm
of gas in appropriate quantiry happ the part of th
(L‘Dmnﬁﬂ.mnnhmmHhhmfm-)wumnﬂllmhdhmwmdwunumﬂh
GAIL as per guidelines of Ministry of Petroleum and Natural Gas (Mol'NG) and al the price determined by the Mmistry.
Furthcr, transportation taiff is dowrmined by Petrolcum aad Natural Gas Regulstory Board (PNGRB). Also, proseatly, Tripura Agartla is not
connected with National Gas Grid.
lathe provailing cis GALL has 60 supply d ically produccd gas as per allocation & pricc given by MoPNG and transportation wnff
determined hy PNGRB; GAIL cannat unilatcrally discontinue reduce allocation of gas 0 TNGCL. Moreaver, IGGL i on the verge of completing the
G-mg:é:tuummmmﬂpanNMGugﬂmwmkabmunfuﬂsmn[uquuwﬂlnboba-vashble
o

43 Witfel Defavlter

The Company has not bocs declancd as 8 wilfid defsultcr by sny baok or fisaacial institution or agy viber londr as 0o 315t March 2026 uod 31st
March 2025.

44 Benaml Property
The Compewy is oot holding asy Bonams Property as aa 31 st Manch 2026 und 3 15t March 2025. Funber, 0o procecdings have been initiated o¢
pending agains! the Company for holding any berami propenty undes the Benami Transactions (Prohihition) Act, 1988 (45 of 1988) and the rules

45 Registration of Charges ar with Regi of Ce (ROC):
During the inancial year 2025-26, the Company Las nod taken any Loan fiom Financial Instifution lence, there are no charge were neoded or Jone by
the Cumpany,

44 Regisiration of Charpes or satisfaction with ol C

(ROC):
During the Gnancial your 2025-20, te Campany les oot taben roy Loaa frum |issacial Lostitstiug heoee, there an no charge weae uevded or doas by
the Campany.




