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INDEPENDENT AUDITORS’ REPORT
To the members of GAIL MANGALORE PETROCHEMICALS LIMITED

Report on the Audit of the Financial Statements

Auditor’s Opinion

We have audited the accompanying financial statements of GAIL Mangalore Petrochemicals
Limited(“the Company”), which comprises the Balance Sheet as at 315t March 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the Financial Statements, including a
summary of Material Accounting Policies and other explanatory information (hereinafter referred to as
“financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“The Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 as amended (“Ind AS”), and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 315t March 2026, and its Profit (including Other Comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report:

Key audit matter How our audit addressed the key audit
matter

Refer Note 29- Exceptional Items of the financial | Obtained and evaluated the Valuation Report of
statements regarding the review of impairment | Management appointed Expert for the purpose
provisions to PPE, ROU assets and CWIP. of testing the key assumptions and valuation
methodologies used to determine the value in
Significant estimate and judgement involved in the | use and fair value amount.

recognition of the impairment and its reversal




requires a determination of future taxable income
based on the Company’s expectations for the
arrival of value in use based on the discounted
cash flow method to be compared with the fair
value to arrive at recoverable amount of PPE,
ROU assets and CWIP.

The reversal of impairment loss made to Property,
Plant and Equipment, Right of Use Assets and
CWIP amounted to ¥ 26,547.66 Lakhs to the
carrying value.

Refer to the accounting policies in “Note 1A- 13 to
the Financial Statements: Material Accounting
Policies —Taxes on Income” and “Note 6 to the
Financial Statements: Deferred Tax Assets(net)’

Significant estimate and judgement involved in the
recognition of deferred tax assets require a
determination of future taxable income based on
the Company’s expectations. The assessment of
realizability of deferred tax assets is based on a
reasonable and supportable evidences and
certainty test, depending on the composition of the
deferred tax assets.

Given the Company's recent financial
performance, we identified recognition of deferred
tax assets as a key audit matter because of the
significant management  judgement and
assumptions involved in estimating the future
taxable income based on the income forecasts
approved by the Company’s Management.

Our key audit procedures included:

Assessing the design, implementation,
and operating effectiveness  of
management’s key internal financial
controls over the recognition of deferred
tax assets.

Obtaining details of different
components of deferred tax assets and
details of estimates of taxable incomes
for future periods as approved by the
Management.

Evaluating the management
assessment relating to the amendment
in Income Tax Act and its consequential
impact on items that qualify for
recognition of deferred tax assets.
Evaluating the management
assessment for estimating availability of
future taxable profits for determination
of recognition of deferred tax assets.
Assessing the period over which the
deferred tax assets would be recovered
against future taxable income.
Evaluating the Company’s actual
performance vis-a-vis the budgets for
the current and past years and
discussed with management their basis
and assumptions in respect of evidence
to support that there will be sufficient
taxable income to absorb the deferred
tax asset.

Information Other than the Financial Statements and Auditor’s Report

Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we are not expressing

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise

appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for

the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional scepticism throughout the audit. We
also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are responsible for expressing our opinion on whether the company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we have given in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Based on the verification of Records of the Company and based on the information and
explanations given to us, we give in Annexure B a report on the Directions and Sub-Directions
issued by the Comptroller and Auditor General of India in terms of Sec 143(5) of the Companies
Act, 2013.

3. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act.



In view of the exemption given vide notification no. G.S.R 463(E) dated June 5, 2015,
issued by Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding
disqualification of Directors, are not applicable to the Company.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure C”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditors’ Report in accordance
with the requirements of Section 197(16) of the Act, we offer no comments as the
Company is exempted from the provisions of Section 197 vide notification no. G.S.R.
463(E) dated June 5, 2015.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Notes 31.l.b) to the Financial
Statements.

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at March 31, 2026.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, as disclosed in the Note 46 (j) to the accounts, no funds (which are
material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, as disclosed in the Note 46 (j) to the accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule



V.

Vi.

Place: - Mangalore
Date: - 15/05/2026

11(e) of Companies (Audit and Auditors) Rules 2014, as provided under (a) and
(b) above, contain any material misstatement.

The company has not declared any dividend during the year.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit, we did not come across any instance of audit trail feature being
tampered with. Additionally, the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

For SHABBIR AND GANESH.
Chartered Accountants
Firm Regn. No. 009033S
Digitally signed
by GANESH
YERMAL
CA GANESH YERMAL
Partner
Membership No. 207231
UDIN: 26207231QEVFEW6691




Annexure A to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date on the financial statements of GAIL Mangalore Petrochemicals Ltd
for the year ended 31 March, 2026.

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Capital work- in progress
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The physical verification of all the Property, Plant and Equipment was conducted by the
management during the year, which, in our opinion is reasonable having regard to the size of
the Company and nature of its business and discrepancies observed have been appropriately
accounted for in the books.

(c) Based on our examination of lease agreement for land on which building is constructed,
registered sale deed / transfer deed / conveyance deed provided to us, we report that, the title
in respect of self-constructed buildings and title deeds of all other immovable properties (other
than properties where the company is the lessee and the lease agreements are duly executed
in favour of the lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date, except that

o the title deeds of Apartment and Leasehold land stand in the name of erstwhile JBF
Petrochemicals Limited.

e Land at Survey Number 4-214, IP No. 9, MSEZ, Bajpe, Mangalore-574142 measuring
11.17 Acres allotted by MSEZ Ltd., Mangalore on lease held since 27/09/2012. Lease
agreement is yet to be executed.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The company does not have any inventory. Accordingly, the provisions of clause 3 (ii) (a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees by
banks or financial institutions on the basis of security of the current assets at any point of time
during the year. Accordingly, reporting under clause 3 (ii)(b) of the Order is not applicable.

The Company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, the provisions of clause 3
(iii) (@), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company.



Vi.

Vii.

viii.

The Company has not advanced any loan, given any guarantee or provided any security to the
parties covered under Section 185. The Company has not given any loan or made any investment
covered under Section 186 of the Companies Act, 2013. Accordingly, reporting under clause 3 (iv)
of the Order does not arise.

The Company has not accepted any deposits from the public in accordance with the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, the provision of Clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records as required under Section 148(1) of the Companies Act, 2013 is
not applicable for the reporting period. Hence the question of our reporting under this clause does
not arise.

(a) The company has been regular in depositing undisputed statutory dues including Goods and

Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues applicable
to it with the appropriate authorities.
There were no undisputed amounts payable in respect of Goods and Services Tax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues in arrears as at March 31, 2026
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

(a) The company has not defaulted on any loans or other borrowings or in the payment of interest
thereon to any lender.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The money raised by the company by way of term loan are applied for the purposes for which
these are obtained.

(d) No funds were raised on short-term basis by the Company. Accordingly, clause 3(ix)(d) of the
Order is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
associates and hence reporting on clause 3(ix)(f) of the Order is not applicable.



Xi.

Xii.

Xiii.

Xiv.

XV.

Xvi.

XVii.

XViii.
XiX.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 4073.75 lakhs during the financial year covered by
our audit and Rs. 3,329.29 lakhs during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to



XX.

XXi.

Place: Mangalore (==
Date: 15/05/2026 - YERMAL

believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. Further, the Company does
not have any borrowings whose repayment fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

The provisions of Section 135 of the Companies Act, 2013 is not applicable for the reporting period.
Hence the question of our reporting under this clause does not arise.

As the Company does not have any Subsidiaries, Associates or Joint Ventures, clause 3(xxi) of the
Companies (Auditor’'s Report) Order 2020 is not applicable.

For SHABBIR AND GANESH.
Chartered Accountants
Firm Regn. No. 009033S

Digitally signed
by GANESH

CA GANESH YERMAL
Partner
Membership No. 207231
UDIN: 26207231QEVFEW6691



Annexure B to the Independent Auditors’ Report

Annexure referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory
Requirements” of our Independent Auditors report of even date on the financial statements of GAIL
Mangalore Petrochemicals Ltd for the year ended 31 March, 2026

Directions under Section 143(5) of the Companies Act, 2013 for the year ended 31 March, 2026

We give below our report on the matters referred therein:

A. General Directions

investments, both quoted and unquoted,
made directly by the company or
through trusts, for post-retirement
benefits of the employees. This includes
verifying  valuation = methodologies,
ensuring consistency with Ind AS and
reviewing supporting documentation.
The auditor shall provide a brief note on
the valuation approach, its reasonability,
and compliance with applicable
regulations, reporting any material
deviations or misstatements.

(GMPL) has 2 types of employees-
employees directly in the roles of the
company and employees under
deputation from holding company-
GAIL India Ltd.

1. Direct employees
All the investments, made directly by
the Company in the form of Group
Gratuity Policy and Encashable paid
leave Policy of Life Insurance
Corporation of India, for Post-
retirement benefits of the employees
have been valued appropriately in
accordance with the applicable
financial reporting framework and
applicable regulations. The company
has relied on LIC of India Gratuity
Report, for valuation approach and
valuation methodologies.
We have verified the Gratuity Report
issued by LIC of India for gratuity and
encashable paid leave and have not
observed any material deviations or
misstatements.

2. Employees under deputation

from GAIL India Ltd

Based on our verification, GAIL
Mangalore Petrochemicals Ltd, being
a wholly owned subsidiary of GAIL
(India) Ltd, has its post- retirement
benefit investments managed by GAIL
(India) Ltd Employees Provident Fund
Trust and GAIL (India) Ltd. Employees
Death-cum-Superannuation  Gratuity
Scheme and GAIL Post Retirement
Medical Scheme Trust. As we are the
auditors of GMPL, we were unable to
independently verify the investments
valuation approach, its reasonability,
and compliance with applicable
regulations.

Sl. | Directions Action Taken Impact on
No. Financial

Statement
1 Assess the fair valuation of all the | GAIL Mangalore Petrochemical Ltd | Nil




Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
whether review of this system and
controls that are significant to the
Companies financial reporting process
as well as cyber security has been done
by Information Security Auditing
Organisations empanelled by Cert-In at
a minimum frequency of once in a year
and material discrepancies found, if any,
have been suitably reported? The
implications of processing of accounting
transactions outside IT system on the
integrity of the accounts along with the
financial implications may also be
reported.

GMPL uses SaaS based SAP ERP
which is operated by holding company
GAIL (India) Limited as a primary
accounting software to process all the
accounting transactions.
As per the information and
explanations given to us the
Vulnerability ~Assessment on T
systems  within  GAIL’s Internal
Network was done in July-August 2025
by M/s Ernst & Young LLP. The report
has identified 17 issues with risk levels
as below-

e High risk-2 issues

e Medium risk- 7 issues

e Low risk-8 issues

Based on the audit procedures carried
out and as per the information and
explanations given to us, no
accounting transactions have been
processed or carried outside the IT
system of the Company. Accordingly,
in our opinion, there are no
implications on the integrity of the
accounts

Nil

Whether funds (grants/ subsidy etc.)
received/ receivable for specific
schemes from Central/State
Government or its agencies were
properly accounted for as per the
applicable accounting standards or
norms and whether the received funds
were utilised as per its terms and
conditions? Whether accounting of
interest earned on grants received has
been done as per terms and conditions
of the Grant. List the cases of deviation.

As per information and explanations
given to us, the Company has not
received any funds (grants/ subsidy
etc.) from Central /State Government
or its Agencies during the year.

Nil

Whether the Company has identified the
key Risk areas? If yes, whether the
Company has formulated any Risk
Management Policy to mitigate these
risks? If yes, (a) whether the Risk
Management  Policy has  been
formulated considering global best
practices? Whether the Company has
identified its data assets and whether it
has been valued appropriately?

The company has identified the key
risk areas and has formulated a risk
management policy to mitigate these
risks.

As informed by management, the
policy has not been specifically
benchmarked against any global
framework; however, it incorporates
principles considered appropriate to
the company’s operations and risk
profile.

The company has identified its data
assets in accordance with the
applicable financial reporting
framework. The data assets have also
been valued in accordance with the
applicable financial reporting
framework.

Nil




5 Whether the Company is complying with
the Securities and Exchange Board of
India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations,
2015, and other applicable rules and
regulations of SEBI, Department of
Investment and Public Asset
Management, Ministry of Corporate
Affairs, Department of Public
Enterprises, Reserve Bank of India,
Telecom Regulatory Authority of India,
CERT-IN, Ministry of Electronics and
Information Technology and National
Payments  Corporation of India
wherever applicable? If not, the cases of
deviation may be highlighted.

Based on the information and
explanations given to us, secretarial
audit report of the company and audit
procedures carried out by us, the
company is complying with the
Securities and Exchange Board of
India (SEBI) (Listing Obligations and
Disclosure Requirements)
Regulations, 2015 and  other
applicable rules and regulations of
SEBI, Department of Investment and
Public Asset Management, Ministry of
Corporate Affairs, Department of
Public Enterprises, Reserve Bank of
India, Telecom Regulatory Authority of
India, CERT IN, Ministry of Electronics
and Information Technology and
National Payments Corporation of
India wherever applicable, except as
mentioned below.
1. Non-compliance of Clause
3.1.1, 3.1.2 and 3.1.4 of the
DPE Guidelines on Corporate
Governance with respect to
Composition of Board of
Directors- Company did not
have optimum combination of
Functional and Independent
Director on the Board of the
Company during the period
under review.
2. Non-compliance of Clause
41.1,4.1.2, 44 and 5.1 of the
DPE Guidelines on Corporate
Governance with regard to
composition of Audit
Committee, Quorum of the
Audit Committee and
constitution of the
Remuneration Committee
during the period under review.

Nil

B. Sub Directions

No Sub Directions were issued for the period under audit.

Place: Mangalore
Date: 15/05/2026

For SHABBIR AND GANESH
Chartered Accountants

Firm Regn.

No. 009033S
Digitally
signed by
GANESH
YERMAL

CA GANESH YERMAL

Partner

Membership No. 207231
UDIN: 26207231QEVFEW6691



Annexure C to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of GAIL
Mangalore Petrochemicals Limited on the audit of Ind AS financial statements for the year ended
31st March 2026

Report on the Internal Financial Controls with reference to Financial Statements under clause
(i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of GAIL
Mangalore Petrochemicals Limited (“the Company”) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibility for Internal Financial
Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to Financial Statements based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (The “Guidance Note”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 (“the
Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing issued by the Institute of Chartered Accountants of India
(‘ICAT’), prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
Financial Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls with reference to Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to Financial Statements.



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of Management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper Management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at March 31, 2026, based on the criteria for internal control with reference to
Financial Statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL.

For SHABBIR AND GANESH
Chartered Accountants
Firm Regn. No. 009033S

Digitally
signed by
GANESH
YERMAL
CA GANESH YERMAL
Partner
Membership No. 207231
UDIN: 26207231QEVFEW6691

Place: Mangalore
Date: 15/05/2026
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GAIL MANGALORE PETROCHEMICALS LIMITED
GAIL BHAWAN, 16, BHIKAL CAMA PLACE, NEW DELHI - 110066
CIN 1 U2429004.2008GO 1423872

Balance Sheet as at 315y March, 2026

(Rs. in Lakhs)

Particulars -l “;:’:“ As at 315t March, 2026 25 2t 31st March, 2025
ASSETS
{1} |Non-<current Assets
{a} |Property, Plant and Equipment 2 23,6298.31 539.15
{b) |Capital Wo:kin Progress 3 5,96,743.75 5,10,404.17
{t} |Intangible Assets 4 4.74 2418
{d} |Right of Use Assets 2A 15,484.78 11,881.25
(e] |Financial assets 5 1,545.09 115.12
{f} |Defarrad Tax Assets {Net) [ 49,130.40 52,787.95
(g} |Non-Current Tax Assets (Net) 7 83.67 49.84
[h} |Other Non-currant Assets 8 11213 51552
Sub Total (1) 5,86,739.86 5,76,377.18
{2} |Current Assets |
(8) |inventories | 9 -
(b} [Financial Assets '
(i} Cash and Cash Equivalents 10 2,781.82 | 1,436.49
(i1} Bank balances other than Cash and Cash equivalents 104 2,075.65 | 1,964.51
(iil} Other financial assets 11 | 18659 143.87
{ ¢) |Other Current Assets ' 12 387.42 1,072.41
Sub Total {2) | 5,431.47 4,617.48
TOTAL ASSETS {1+2) 6,92,171.33 5,80,994.66
| EQUITY AND LIABILITIES l
[ (1) [equity
(a] |Equity Share capltal 13 | 1,25,000.00 1,08,000.00
{b} [Othes equity [ & [ 3,02,548.30 2,85,890.18
Sub Totaf {1} I 4,27,548.30 3,94,850.18
Liahiiitles
{2) |Non-Current Liabilities .
{a} [Financial liabitities |
(I} Borrowings i35 2,04,100.00 1,47,€00.00
{l} Lease Liabilides 15 1.332.03 1,402.16
[i}Other Financial Liabilities 17 42,088.08 25,407.19
| (b} |Provisions T 3.88 | = 10,84
| |subvorariz) a 2,47513.98 | 17442049
{3} |Current Liabilities ?
{a} |Financiat liabllities
{i} Lease Uabilities 19 71.26 65.83
(1) Trade Payables
(A} T(ftal outstanaing dues of Small Enterprises and Micra 20 75 -02 EECT
Enterprises I
{B) Total outstanding dues ot creditors other than Small | 20 199.47 20.94
Enterprises and Micro Enterprises |
[1ii} Other Finangial Liabilities 21 15,915.63 10,845.41
{b} |Other Current Liabilities ‘ 22 733.54 £54.10
Sub Total {3} 17,089.04 11,684.28
TOTAL EQUITY AND LIABILITIES [1+2+3) 6,92,171.33 | . 5,80,994.66
The material accounting palicies and sccompanying notes form an 1t0 47

integral part of Financial Statements.
As per our report of even date attached
For M/s Shabbir and Ganesh

Chartered Accountants
Firm Regn. No.:909033S

For and on behalf of the Board of Directars of

GAIL Mangalore Petrochermnicals Limited

S

Digitally

gigned by M K Blswas K 5hh

YERMAL Oirectar Dirgcitr
CA.GANESH Y DiNa10394523 DiN : 10528030
Partner
Membershig No.: 207231 Mn/
UDIN:
Place: Mangalore A K Dhat A K Naskar /
Date: Cheef Finance Officer Chief Executve Officer

Devika Srivastava

Company Secretary
Membership No. A54686
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GAIL MANGALORE PETROCHEMICALS LIMITED
GAIL BHAWAN, 16, BHIKALII CAMA PLACE, NEW DELH! - 110066

CIN : U24290DL2008GO1423872

Statement of Profit and Loss for the Financial year ended 315t March 2026

i T Part_ic_u!ars T MNote | Financial Year ended |
- . Sy - - No. | 31-war-26
i [Revenue from Operations 3 -
L. |Other incamz w 420,54 |
i, [Teral fncome {1411} §20.54
|
V. |Expenses: |
Employee Benefits Expense 25 318.56 |
|Finance Costs 5 453.69
Depreciation and Amariisation Expense 27 484.85 |
|Gther Expenses 28 370508 |
[Toral Expenses [(1%] | 4,972.22
| v Prafit / (Loss) Before Exceptlonal ltems & Tax (-} {4,55158)'
[ | | .
|
Vi |Exceptional kems 79 24 576.04 |
Vit |Profit / {Loss) Befora Tax (V- V1 e __m_aétj?_
| |
Wil | Tax Expenses
{1} Current Tax E
|{7) Daferrad Tax [ s 3,659.74 |
I Profit / {Loss) for the year [V -Vl | R ___1_6__._5&63__:_
1
¥ |Other Comprehensive intome (OCH ‘ |
(A} lierns that will not be subsequently reclassified to | |
i profit or i6ss ‘ |
. . g X |
i} Re-measurement gain / (loss) on defined benefit (2.69)|
plans
Income tax effect thereon 219
| | (B} stems that wil) reclassified to profit or loss = - -
Total Other Comprehensive Income } R (6.50} |
|
|’ :;:tal Comgrehensive Income/{Loss) for the Year (1% + 16,658.12 |
[ —
| Earnings per Equity Share (Face value af Rs. 10 each} | ]
%0 30
| {in Rs.)
|Baslc 1.36 |
| |piluted - : j [ 136 |
The material accounting policie d i ot
m ing policies and accompanying notes 1047

form an integral part of Financial Statements.

As per our report of even date attached

For /s Shakblr and Ganesh

Chartered Accountants
Firm Regn. No.:0090335

ne o
LN 4 .

M K Biswas

Digitally signed
by GANESH
YERMAL Director
CA, GANESHY DIN: 10354523
Partner \
Membership Mo.:207231 )r <\
UDIK: M
Place: Mangalore & KDhar”
Date: Chief Finance Officer

_Doda Qv%al&i
Devika Srivastava

Cormpany Secretary
Membership No. AB4680

=

Ao

_IRs In Lakhs)
__ Financial Year ended |

31-Mar-25

32110
321.10 |

252.46
223.78 |
118.46 |

317414

3,768.85 |

{3.447.75)

 (1063.05)
139.08 |

tor and on hehalf of the Board of Dirgctors of

GAIL Mangalore Petrachemicals Limit

S K'Sinky
Directo
DIN @ 10528038

A K Naskar Pty

Chief Executive OFfigly
=

Place:
Date:
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GAIL MANGALORE PETROCHEMICALS LIMITED
GAIL BHAWAN, 16, BHIKAL! CAMA PLACE, NEW DELHI - 110066
CIN : U24230DL2008G0I1423872
Statement of Cash flows for the financlal year ended 31st March, 2026
{Rs. In Lakhs)
For the Financial Year Ended |

b B 31-Mar-26 | 31-Mar-25
A Cash Flows from Operating Acttvitles |
1. Profit/(loss) Before Tax 20,324.37 {923.56)
2. Adjustments for: |
Depreciation / amortisation | 484 89 118.45
Unrealised exchange (Gain}/ Loss - (0.04)
Provision for employee benefits (6.96)| 10.84
Loss on sale / write off of assets (net} 1,671.62 | 667.67
Impairment Provision . i (26,547.56}i {3.191.46)|
Finance Cost 463.69 | 223.78
Interest income {393.70) {320.11)
Subtotal {2) {24,328.13) (2,490.85)
3 Operating profit/{Loss) before working capital changes (1+2) {4,003.76) {3,414.81)
Changes in Working Capital {Excluding Cash and Cash Equivalents): |
inventories N -
Other current assets (500.8D} 398.21 |
Trade and Other Payables ] 686.33 | (65.37}
4 Changes in Working Capital {Extluding Cash and Cash Equivalents) {214.47) 332.83
Net cash {used in) / generated from operating activities {3+4) B _ {4,218.23)] (3,(}‘1!1.98!1
B Cash flows from Investing Activities
Purchase of Fixed Assets (719.38) {203.19)
Purchase of intangible Assets - | {27.92)
Payment including advanceas for acquiring right-of-use assets {578.76) (3,555.541
Addizion to CWiP {66,202.36) {32,335.93)
Capital Advances Paid 403.39 (515.52)|
Investment in Bank Depnsits | (5.00} -
tnterest received 361.04 294.33
Net cash (used in) / generated investing astivities . (66,741.08), |36,343.76)
|
€ Cash flows from Financing Activities I
Borrowings during the period 56,500.00 |
Issue of Equity Shares 16,000.00 | 37,700.00
Lease Liabilities Paid {195.36) {195.36)
Net cash (used in} / generated from financing activities B 72,308.64 | 37,504.64
Net {Decrease)/Increase in Cash and Cash equivalents {A+B+C) 1,345.33 | {1,921.10)
Cash and Cash equivalents at the beginning of the year 1,436.45 3,387.59
Cash and Cash equivalents at the end of the year 2,781.82 1,436.49 | -

Notes:

1 Bracket indicates cash outflow.

2 Pravious Year's figures have been regrouped and rearranged, whergver necessary to make them comparable.

3 The above statement of cash flow has been prepared under the "Indiract Method” as set out in Ind AS 7 on Statement ofCash Flow.

4 Refer Note 10 for Cash and Cash Equivaients

As per our report of even date attached

For M/s Shabbir and Ganesh far and on behalf of the Board of Directors of

GAIL Mangalore Petrochemicals Limited

Chartered Accountants

Firm Regn. No.:0090328 %‘, e
e 4
YERMAL M K Biswas

CA. GANESH Y . Director

Pariner 10354523

Membership No.:207231 ;RJ

UDIN:

Place: Mangalore Dhal

Date: Ch:ef Finance Officer

Devika Srivastava
Campany Secretary
Membership No. A54686
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GAIL MANGALORE PETROCHEMICALS LIMITED
Statement of Changes in Equity for the financial year ended 31st March, 2026

A) Equity Share Capital (Rs. In Lakhs)

(l}ffo[_ the financial year ended 315t March 2026

! As at 1st April 2025 | tssued fresh Equity Capital As at 315t March 2026
i o e s——ersir e
{ 1,08,000.60 16,000.00 1,25,000.00
- . R S —lCL_ _— .
{2} For the financial year ended 31st March 2025 N ) .
As at 1st April 2024 Issued fresh Equity Capital As at 31st March 2025
71,300.00 37,700.00 1,09,000.00
| o= S el

B) Other Equity

{1} For the Financial Year Ended 31st March, 2026 N _ R
Reserves & Surplus

Particulars . : ) . 3 Total
Securities Premium Reserve Retained earnings Capital Reserve

Opening halance as at 1st April 2025 - (2,72,302.48} 5,58,192.67 2,85,890.19 j

Profit / {Loss) for the year - 16,658.12 16,658.12

Closing balanca as at 315t March, 2026 - {2,55,644.36) 5,58,192.67 3,02,543,3;]

(2) For the Financial Year Ended 315t March, 2025 s o = BN = - -
Reserves & Surplus

Particulars . . Total
Securities Premium Reserve Retained earnings .Capital Reserve

— -
5,58,192.67 2,85,751.11

. e - O— B

Opening balance as at st April 2024 - {2,72,841.57}

Profit / (Loss) for the year . - 139,08 135.08
| — S - }.‘ BN
¥) 7

Closing balance as at 31st Mareh, 2025 B - 72,302.48} 192 2,858%019 | -

o —-— ——

The material accounting policies and accompanying

: = o 47 ’ .
notes form an integral part of Financial Statements. 2116

As per our report of even date attached

for M/s Shabbir and Ganesh for and on behalf of the Board of Directors of

Chartered Accountants GAIL Mangalore Petrochemicals imited
Firm Regn. No.:0090335

Digitally \.
( signed by

/) GANESH
YERMAL 1 K Biswas

CA.GANESHY ctor
Partner D T
Membership No.:207231

UDIN:

Place; Mangalore A Dhal
Date: Chiet Fina Dfiicer «.  Chief Executive Officer

syika Srivastava 30 L 1 . .
Company Secretary N ta? ‘)2&

¥
Membership No. AS46
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Notes 1o Finandal Statements for the finandlal year ended wnded 3151 March, 7026

Partioul == .
Mote §° Flnancial 255815 - Mon Carrent

ecyyity Deposils

Bank deposits with mo7a than 12 mentng maturity®

|Totwi

<51y af Rs. § Lakhsisunder ben to HDFC bank aguinst sanchion of credi

|Note §: Deferred Tax fssets {Ret}
|Deferred fax Assets

LFY 2025-25: =
|Particulars

Cpening Balance

t fac Ity and s not fresly avaliabla for use by the company

S ... in Lokhs)
31-Mar-16 l. 11-Mar-25 "3
1,540.0% 41512

5.00 |

1,545.00 |

]

11511 |

s
1

{
i

43,130.40

5278755

l-?ér-am_i;e—d in PAL =

|
impairment Lais ‘I
Deprecuation
srowsion lor emgicyee henefits
Carry farsacd Losses
Remeasarament gain/toss .

papre

37,695.68 £.6HL52 |
47 40 271 18

= {D.98} .08

{3,251.96} 18,336 82

12,38} 115

31.013.18

15,044 87

[Total S i

£y 2024-25:

52,787.95 |

122375}

Clasing Balance | . .

i
— a@7ss| 4513040 | :

Smpatrment Loss |
|Deprecation

‘::':rr\' {orward Lossas
Total

INote 7: Mon-Current Tax Assats (Met)
TOS and TCS Racewabie®
|Tosat

Cpaning Baance

_Clasing Balance

A1 at 315t March 2026, the company has BIsessed recogniven of deferred Yax assets
an finantial grojections whith have bzan approved by the management 1o abscrb the delorred tax assels,

i’ Recognised In PAL J_ P I
18,458,91 | 203.23 | 37,645.68
2253 (2. 47.40
13,2003 _ 1speadr
51,7291 | __ sae s

by Bssessing avaliabibty of sufficient future taxable grofits, based

o108 and 168 reemvable amounting to A3, B2 67 Lakhy ntiutes Rs 35 51 Lukhs partaning to FY 2024-25 and fis, 15.71 Lakhs pertaining o FY

| 202324, which have heer adjusted by the incame Tax Degertmant against oid ourstandng demnands relating to period prior 13 acguisiion through
CIRP Such agjistment is not f azgordance with the RCLT Order dated 13,03.2023 Since the Rassiution Plen canstitutes @ fult and tinal seytlementof

il past hipbibties, Including those payabla to govemment suthoriiies,

the asjustmant of refunds against old eutstanding demands § not Zecepian'e.

Accordingly, the Company has taken up the matter with the Departrent for issuanze of the refund.

|
|rigte 8: Dibver Mon-turcent Assels .
|Unsecurad

Caprat advances”

Less, Provision for doubitful capital advances
Capital advances et

|Prepaid expenses

|Totat

to Rs.737.85 Lakhs is fully impaired,

*The realisalife value as per the Manag ¢ esti , Capital ads

Mote 3: Inventaries

Stores and spares

Less: Pravisien for obsolescencs
Totst

4
| |
|

49,130.40 |

29 .67
——— 539.67

764.32 1.253.37
 pas) (73785
[ 5.47 51552
L woses -
I - % N S

qun 10: Cash and Cash Equivalents |
Balance with Banks: |
in Current Atcounts 2,590.71 6173
|- In CLTD Account{Flex Fixed Deposid) 189.82 1,367.76
Imprest Advanice . 1.30 1.00
Total 218182 1,436.49
|Note 10A: Bank Ralances Gther than Cash and Cash equivalerts
Earmarked Accounts:
'Short Term deposts »ith RBL Bank-Litigation Corpus N 1,075.65
Total (-  2.075.65
|Mate 11; Other Financial Assets - Current |
|Uns ecured |
Interasy Accrued 32,66 25,77
Sacurity Oeposits L. 153.93 117.90
Total | 186.53 143.67
pote 12: (ther QO rent Assets | | |
Advances ko Supphers/contractons: |
Cansntwrad Good - Unsecurad - N ‘
Consdarad Dot ol - Unsscured &5
|Claims Recoverable T
Prepaid Expenses 159.36 992,46
Advancs i Siaft 0.66 .52
S3iance with Government Authoiitiey 227.40 7943
Total . {il 38742 | 107241
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Particulars

Nota 13: Equity Share Capital

Authosised

1,25,00,00,000 Enuity shares of Rs. 10/~ each {pravious year 1,25,00,00,000 Equity shares of Rs. 10/- each}

Issued, Subscribed and fully paid-up
125,00,00,000 Equity shares of Rs.10/- esch
(Praviows year £09,00,00,000 Equity shares of Rs.10/- exch) fully paid up

Total N

13.1: Terms/eights attached to Equity shares;

diy

31-Mar-26

1,25,000.00
1,25,000.00

1,25,000.00

1,25,000.00

The holders of equity shares of 5,10 esch are entitied to ane vote per share. The equity sharehaolders sre entitled to

Board af and by the b
of the assets of tha C after distrib of pr

13.2: num:ilmhg vfnumbe{ ol_shafu and amount outstending at the he_;_erin; snd end of the yesr

31-Mar-26
Particulars
No. of Shares Rs, in Lakhs
Shares Eulmndlng ar the baginning of the year 1,09,00,00,000 1_.09,_uou_m |
Shares issued during the year 16,00,00,000 16,000.00
Shares cancelled during the year - B
Shares outstanding at the end of tha year 1,25,00,00,000 1,35,000.00

13.3 Detalls of Shaves held o holdio: compan
As at 31st March 2026

Name of Sharehoider

No. of Shares hald % of Holding
GAIL {india} timited 1,25,00,00,000 100%
Total 1,35,00,00,008 100%
13.4 Details of Shareholding of Promotars
Shares hald by uomoters at the end of 335t March 2026
Promoter Name No of sharesheldatthe o ¢ oy chaos
and of the year i
£,25,00,00,000 100%

GAIL (India) Limited

Shares held vy sromuters at the end of 31st Masch 2025
No. of shares held at the

i % of total

; Promoter Name end of the year t shases
GAIL [India} Umited 1,09,00,00,000 100%
13.5: Shareholders holding more than 5 psrcent shares in the Compiny

31-Mar-26
Name of Shareholder
No. of Shares held % of Holding

GAIL (tndia) Umired 1,25,00,00,000 | 100%
Total 1,25,00,00,000 100%
Particulass 0

Note 14: Other Equity

Securlties Premium Reserve
1As par last Balance Sheet

Less: Transfer to Capital Reserve

Retained Eamings
As per last Balance Sheet
Less: Profit / {Loss) for the year

‘Capitsl Reserve

tAs per last Balance Sheet
jincreasef{Decreass} during the year
{Closing balance

Total

iNature and Purpose of reserves

A Retained Earnlngs

The ned §s rep! of the Company. Ined Earningsis a fres ressrve of the
“omaany and is used for the purposes like issuing bonus shares, buy back of shares and othar purposes (like declaring
Dividend etc.} as par the approwal of Bourd of Directors, it includes the re measurement gain/{loss) on defined benefit
plans which will not be re-classified to statement of profit and loss in subsaquent pariods.

® Security prambum Reserve
Securities premium reserve is used 10 record the pramium on issue of sheres. The reserve 's utilised In accordance with
the provisions of Sactian 52 of Companies Act,2013. Security premiurn has been transferred to capital raserve after NCLT

arder

€ Capltal Reserve
itis a resarve of 2 corporate entemprise which is not avallable for distribution as dividend. This reserve witl ba utilisad In
e with the provisi of the C fas Act, 2013. Share capitai 3nd secority premium reserve of 1BF

patrochemical Lid transferred to Capitel reserve during the previous year.

¢ only if dividend in 3 p:

31-Mar-25
Na. of Shares Rs In Lakhs
71,30,00,000 | 71,300.00 |
37,70,00,000 | 37,700.00
1,09,00,00,000 1,09,000,00
As at 315t March 2025
No. of Shares held 5 of Holding
1,05,00,00,000 100%
1,09,00,00,000 00%
% Change dusing the
year
15%
% Change during the
year
53%
31-Mar-25
No, of Shares held % of Holding
1,09,00,00,000 100%
1,09,00,00,000 100%
{Rs. in lokhs)
31-Mar-26 31-Mur-25
{2,72,302.48) {2,72,401.57}
16,558.12 | 133,08
(2,55,624.35) (2,72,3012.48)
5,58,192.67 5,58,192.67
5,58,192.67 S5,58,192.67
= 3,02540.30 | 2 25 850.18

{Rs. in Lokhs)
11-Mar-25

1,25,000.00
1.25 ,000.00

1,65,000.00

1,09 000.00

financlal year Is recommended by the

at the annusi geners] meeting of the year, In the event of liquidation of the Company, the holders of equity shares shall be sntitled to recaive, cut
! {if any}, an amount proportionate to the number of equity shares held by them,
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particulars

Mote 15: immlngs
Intercorporate Loan - 1
GAIL {India) Limited

|Repayment in 36 quarterly instalments to start from the end of the quarter, after 24 months post scheduled
commissioning date (SCOD] of the plant .8, fiest payment shall be due on 30.05.2028). Interest rate 15 RBI Repo Aate +
1.30% p.a. Securad hy a first ranking parl passy charge/mortgage on the ( ble and ble, tangible and
intsngible) both present and future, on the entlre £ash flows, current a538ts, raceivables, book debts, goodwill and
revenues of whatsosver nature and wherever arising, both present and future, on all the rights, titles, interasts, benefits,
clems and demand, both present and future, and all bank accounts of the company.}

intercorporate Loan - 2

GAIL {india} Limited
{Total Loan Amount of 8s.1,45,741 Lakhs has been sanctioned by GAIL {indie) Limited,cut of which Rs.56,500 Lakhs has
bean disbursed til] 31.03.2026. Repay tin 45 g y instal to start after 24 months post Seheduled

!Commlssionln[ Oate of the plant L, first payment shall be due on 30.06.2028, The rate of interest shall be OIDB
published Interest rate of 10-Year iosn + 0.20% p.a. Secured by @ first ranking pari passu charge/mortgage on the
assets{mcveable and immovable, tangible and intangible] both presaat and future, on the entlre cash flaws, current
assets, ivables, beok debts, goodwill and of natura and wherever arising, both present and
future, on all the fights, tirles, interests, benefits, claims and demand, buth present and future, and all bank sccounts of
the cornpany.} .

Total

Maota 16: Lease Liabllities
Lease Ligbliities
Total

Note 17: Other Financiat Labilities - Non-Current
{intarest accured but not dua - ICL

{For ICL 1, Accrued interest £l 31.08,2026 shall be payable in 36 monthly jnstalments starting 12 months after SCOD. For
1CL 2, Accrued intsrest til) 31.08,2026 shall be payabls in 12 monthly inststments starting 12 months after 5CO0.}

Gther liabllites™

Toxal
“gther fiabil include employee cost, tandering cost and other suppork services raised by GAIL to GMPL,
This #ahllity shall ba pald 12 months after Commissioning af the plant.

Nate 1%: Provisions
Provision for employee benefits {Net}
Totat

Particuiars

INote 19: Curvent Lease Liabilities
{Lease Iisbstlitles
Toval

Note 20; Trade Payables

Unsecurad

Tracs Paysbles to Micro and Smatl Enterprises

Tracle Payablas to related parties :

Trade Payatles to creditors sther than Micra enterprises and Small anter prises

Current Trade P ables - -in; Schadule as on 315t March, 2026:

particulars
Unbilled | Less than 1 Year

MSME i 76.08 293
Others i 125.66 173381 |

Disputed Duss MSME
Misputed Dues Others

carrent Trade Pa;shies “ceing Schedule as on 31st March, 2025:

Particulars —e —
__Unbilled Less than 1 Year

MSME [ ] 37.38, 061 |
Others 76.54 440 |

Disputed Dues MSME =
Cisputed Dugs Others

Particulars . .

Note 212 Other Financial Liabllites - Current
Funding for CIAP cost®

Creditars for Capital Goods / Services
Employee benefits payable
Deposit,Retentizn Money from suppliers/contractors/others
‘Others

Total

*fs. 25 Cr has been kept as litigation corpus outof the total resolution plan amount (Rafer Note 43)

AL
Particdars - a ¢
Note 22: Gthar Curcent Uaksitities ' A\
Statutory Dues, Provislons and Other Liabilitles
ol

Tonl

31-Mar-26

1,47,600.00

56,500.00

2.04,100.00 |

1,332.03
133203

32,442,14

9,645.94

42,083.08

388
388

31-Mar-25

71.26 |
71.26

7902

25947
378.49

1toiYeurs

1to 2 Yaars

31-Mar-26
2,140.30
12,124.29
22.99
1,583.71
37.37
15 915.55

31-Mar-26

733.68
133.50

Bs. In Lakhs®

3L-Mar-25

1,47,600.00

1,47 600.00

1,402.16
1,802.16

20,172.3%

5,234,580

25,407.19

10.84
10.84

{Rs. in Lakhs]
31-Mar-2s

65.83
65,83

37389

£0.94
118.54

Outstandin: for following perlods from due d-noi aymant

2Zto 3 Years

Dutstanding for following perfods from dua date of payment i
_ More than 3 Years

T o

2to3 Years

{Rs. In Lakhs)
31-Mar-25

2,025.36
7,873.66
2631
785.93
134,15
10,845.41

{Rs. In Lokhs)
31-Mar-25

654,10
654.10

| More than 3 Years |

Total__
7302 |
205.47

378.48



GAIL MANGALORE PETROCHEMICALS LIMITED

GAIL_Internal

Mores to financlal Statements for the finsnclal yoar ended 3ist Merch, 2026

{Rs In Lakhs)
[ Partieulars f - 3al Year ended yow endud
1 31-Mar-26 = 31-Mar-25 =
Note 23: Revenae from Operations N
Sale of Products - B
Other Cperating Revenue - = ¥
Totat - = |
| |
Note 24: Cther Income |
Interest Incoma :
- fank fixed deposits 381.53 318.57
- Others 12.17 144
Other Miscellanasus incoma 26.84 43.50
Total 420.54 35861
Less: Trnsferred (o Capital Work in Progtess - . [47.51)
Total 42054 | 321.10
—
Note 25: Employes Benefit Expenses |
Salaries and Wages" 471.09 17752 |
Contribution 1o Provideat and Other Funds 37.67 12.21
staff Welfare Expenses e 93.78 | 184.23
'Total Employse benefit expenses £08.54 | 373.97 |
Less: Salaries, wages and welfare sxpaases transferrad to Capital work (299 98)|
in progress | e |
Total J18.56 |
*Refer Note 35 |
Note 26: Finance Costs
‘nferest on lease habilities 122.58 111 80
!nterest on Loan 13,633.08 12.535.54
[Other interest 463.69 223.78
iTotal Finance tost 14,226.32 12,871.13
Less: Finanice costy tranzierrad 10 Capital work in progress 113,762.63] | {12,847.34)
Total 453.69 223.78 |
1
Mote 27: Depreciation and Amortisation Expense
Depreciation of Property, Plant and tquipment 923.54 406 84 |
Amaortization of Intangible Assely 5.58 o - 3.74 |
Total Depraciation emd Amprasation expensss 928.22 | 410.58
Less: Depraciatian translersed to Capital Werk in (24434 ('292.12)
Progress & | o
Totat 484.89 | 118.46
: - el
Note 28: Other Expenses
Legal & Professional Fees 38.07 | 29,22
Security Chargas 359.25 12582
Other Mscellanedus expenses 88.53 3885
Power and Fusl 1,342 33 380.05 |
Repair & Maintenance 379.89 590,83
Communication sxpenses 14.84 10.53
Printing & Stabionary 16.49 10.432
Rates and taxes including stamo duty 12.06 1273
[nsurance Charges 1,313.44 1,453,127
flent and Hire Churges 10575 [ 8561
‘Water Charges : 2,756.02 39.51
Manpower Cost — Deputation employses® 3,782,718 ! 1,377 9%
Other support sarvices by Parent Company 292,55 8303 86
Pryment to Auditors
Audit Fees 666 6.30
Limitad Review Faes 1.63 1.85
Other Expenses inchuding the provision made 356.78 249.39
Total Expanses 10,867.03 6,480 88
Less: Other Expenaes transferred (o Capital Work m Progress (7,161.93) 13'314_73’|
Tolal 3,705,009 | 1,174.14 |
*The expenditure incurred towards manpowsr cost by GAIL fer posted an d tion in the Company are sccounted for on the hasls of
dehit note rased by GAlL for which underlying documents are held by tha parent company
{Hate 284; Expanditure during construction period -
Particulars L Finandal Year anded Finandel year ended J
31-Mar-16 11-Mar-25
) Employee Benefit Expenses ENH.54 373.97
) Finance Costs b 14,236.32 12,871.13
<) Deprecation and Amortisation Expense | 929.22 410.58
d) Othar Expenses 10,267 01 5,488.86
e} Other Insome [420.54) B (368.61)
Yatal Expenditure 15.210.55 19,775.52
Less: Altocated to Capltal Work in Progress
a} Employes Beneflt Expensas 283.98 121.50
£) Finance Costs 13,782.63 12,847.24
c} Deprecistion and Amortisation Expense 292.12
d) Other Expenses 3,314.73
&} Other lncoins [(47.51)
Toral Atlocated to CAIP 16,375.69
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B4t A4 W2k

at . Finanzial ¥ nded il Financial -: wed !
i . = g 3LM-25 o 3yMac2s 2,
nEnt Srovisicn & 547 i E 191 a6
o8 on write off of nesees | . R 567,87 i
file - I Y yﬂ nA-L —— 2:53'. b1 1
mpairmext Frovish
The Campany | s e wed the sxing f the cash gee ersting unlt foar rg of prope R Right LE a1 work In progresk! 8 on
Hhoa tg, They 353 Vet ARRINE @i et rave sal ared perestary ascountog & fects Fave begn provided fn the financsl valuahien rapaits
submeted by ingepe e par ars of the i e as be
FY 3025-26:
3 riculars of the 3s3at ,""“"5 e N Recoverabie val o
i .
v flant s Equiprnert 17 54.14)
2 » Syast 12 15,483, {3.468.03}
3 spita SETHH 2 743.73 123,025.50)
Totat 10.47 €,35,857.83 (25,547.66}
FY 2024-25:
!
Sr. No. Particulars of the asset Carrvh.:g valus befors Recoverable vaiue Impairment
" - imuairment testin A
1 Property Plant and Equipment 574.62 599.15 {24.53}
2 Right of Use Asset 15,349.28 11,881.25 3,468.03
3 Cagital work in progress 5,03,769.21 5,10,404.17 (5.634.96)!
Total 5,19,693.12 5,22.384.57 {3,191.46} |
Wote 30: Earnings Par Equity Share
Ysar snded Year ended
Particutars —1
31-Mar-26 31.Mar-25
fl 1 11 - 1 N
Ne(. Pr?ht / (m.’) for the year attrlbutable to Equity Sharehalders for 16,664.63 135,08
Basic EPS and difuted EPS (Rs In lakh -
Weighted average number of equity shares outstanding during the year
1,22,97,80,822 4, 8,356
for Basic EPS and Diluted EPS in Nos LR | 84,223
Basic and Diluted Earning par share of Rs. 10 2ach (in Rs.) 136 .02
Note 31: ¢ Liabikiti and C i
1 Contingent Liabilities
a) Claims against the company not acknowledged as debt - Nil
b} (thers
For the period after resolution plan approval « N
The Resofution Plan as approved by the Hon'ble NCLT Ahmedabad 15 i d and the g t and controf of the atfairs of the Corpatate Debtor has been transferred 1o GAIL {India) Limited
L i h d in the Resoiltion Plan Approval Order, Further, the lution Plan is 3 I i ial of alt past providing the

J with the lmp

in
Company 1BF Petrachemicals Limited a fresh start. As such, all tha past claims sgainst the Corparate
Limited & Ors ] past claims that do not form part of the R

Asset

uction C

{aid in Ghanashyam Mishra ana Sons Private Limited v.

I Gurantees

1. The Company har submitted a Bank Guarantee of Rs. 1,66,20,325.00 (Pravious Yaar:

Agreement betweean GAIL and GMPL.

2.The Company has also submitted 3 Bank Guarantea of Rs, 1,20,05,280.00 {Previous Year: NIL) in favour of Mangalore Refinary and Pet:

the Agreemant for sele / supply of Hydrogen batween MRPL and GMPL.

I Commitment
a} Capltal Commitment

Estimatad amount of centracts {Inclusive of Taxes & Net of Ad
Note 32: IndAS 116

a} Leuse fiabilitles:

iliation of Lasse L
Particulars
Opénun: Balance
Adjél_nnenn for:
_@gn_.:ir.s during the ear
Deletions during
' inte 2
mngé lass on rastatement of lease liabilitles
|Lease ies paid during the year
Excess Lease labillties written Back
Closiy Salanea

Current
Nen-cursent

. —
Year End_od 331st March 2026
146759 |
1.08 |
| 12358
| - 13536

1,332.03 |

(X in Lakhs]
Year Ended 31st March 2025
1,108,567

44288

1180

19536

146799

Debtor have baen settled and finalisad vide the approval of the Resotution Plan. in terms of the law
fution Plan stands

PR

Rs. 1,66,20,325.00} in favour of GAIL {indis) Lintited as per the requirement Jaid cut in the Gas Transmission

rochemicsls Limited (MRPL) 85 per the requirement jaid cut in

' on Capital aceount as on 31st March 2026 1s Rs. 54,599.67 Lakhs {Previcus year Rs. 50,893.20 Lakhs).
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GAIL MANGALORE PETRCCHEMICALS LIMTED
Nates to Financlat Statements for the finaaclal year ended 385t March, 2026
Maturity analysls of Lease Liabilities:

As at 31st March 2026

Particulars Leass than 3 months 3to 12 months
Lease Llabilities Current] 7126
Leasa Liabilities {Non-Currert}
= .26
As at 315t March 2025 _
Particutars Lless than 3 months 3t0 32 months
Lease Liabllities (Current) | §5.83 |
Lease Liabili M'{Nan-cﬁrrentl - [
65.83
in of Profit and Loss:
[® in Lakhs)

Particulars

Depreclation on right-of-use assets o
Interest expense on lease Hatslities” ) | ] e
Excense relating to short-term leases

Expensa relating 1o low valus sssets leases

Variable [ease pa ments

Total

“Excludes interest on lease llability capitalised during the year

Year Ended 313t March 2026 ‘Year Endad 325t March 2025
— —

b} Righe of Use Assets:
1% I Lakhs)

Particulars Year Ended 31st March 2026 Year Ended 31st March 2025
\Opening Balonce  11,881.25 11,154.94
Add: Additions during the year 579.84 442321
tess: Dele’tiol_mn'uriﬂg the year |

Less: Depreciation for the year ! 444,38 128.87
Less: b cirment logs {3,468.03) 3,468.03
Closing Bafance - L1 - 1548478 11,891.25
Note 33: Disclosure under the Micro, Small 3nd Medium Entesprises T Act, 2006 {"MSMED Act, 2006"):

{Particulsrs As at March 21, 2026 As at March 31, 2023
Amount remaining unpaid to supplier at the end of each accounting

nar;

Frincipal 79.02 37.99:
Interest on above Principal Hil Nit
The amount of interest paid by the buyer In terms of section 16 of the

Micro, Small, snd Medium Enterprises Development Act,2006 (27 of

2008}, along with the smount of the payment made to supplier beyond Nit NH
the appointed day during each accounting yaar;
{The amaunt of interest due and payabla for the peried of delayin

!making payment {which has been paid but beyond the appointed day

during the year] but without adding the Interest specified under Micro, wil il
Small, and Medium Enterprises Development Act,2006;
‘Thc amount of interest accrued 82 rernaining unpaid at the and of

NI Nil

each sszounting year

The amount of further interest remaining due and payable aven in the

succaeding years, until such date when the interest duas above are

actually paid to the smail enterprise, for the purpose of disallowance of Nil Nil
a deductible expenditurs under section 23 of the Micro, Small, and

Medium Enterprises Developmeat Act,2008;

=1to5 ysars

25471

6471

>1105 years

31865
32865

>5yaars

1,067.32

2,067.32

;5 yearss

1,07351 |

1,073.51

T in Lakhs,
Total
7126
1,33203
1,403.29 |

(% in Lakhs
Total
65.83
140216 |
1,467.98
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GAIL MANGALORE PETROCHEMICALS LIMITED
Notes to Financlal Stataments for the financiat year anded 31st March, 2026

Note 34: Related Party Oisclosures .
1) The entire Equity Capital of the Company Is held by GAIL {India) Ltd. {Holding Company) either singly or jointly.

ii} Related Party Disclosures as per ind AS 24.
a} Relation and name of the related parties are as under:

A. Holding campany
i) GAIL lindia} Limited.

B. bsidiaries of Holding Company

i) Bengal Gas Company Limited

i) Konkan LNG Limited

i) Trpura Natural Gas Company Limited

) GAIL Global (Singapore) Pte. Lirnited

u) GAIL Global (USA) Inc.

vi)  GAIL Global USA LNG LLC (100% subsidiary of GAIL Global {USA) nc.)
vil)  GAIL Gas Limited ’

viili}  GAIL Global FSC Limited

C. ‘Indian Associates, Jolnt Venture Companies of Holding Company :
i) Indraprastha Gas Ltd,

i) Central UP Gas Ltd.

i} Green Gas Ltd,

v) Aavantika Gas Limited

vy Bhagyanagar Gas Limited

vi} Indradhanush Gas Grid Limited

vif) Brahmaputra Cracker and Polymer Limited

viil)  LLC Bharat Energy Office

ixk Mahanagar Gas Limited

X} Maharashtra Natural Gas Limited

i) ONGC Petro additions Limited {OPaL)

xil)  ONGC Tripura Power Company Limited

xiiij  Petronet LNG Limited

xivl  Ramagundam Fertilizers and Chemicals Limited
xv}  Talcher Fertilizers Limited

xvi)  TAPI Pipeline Company Limited

xvii}  Vadodara Gas Limited

xvili)  Coal Gas India Limited

xix}  Leafiniti Bioenergy Private Limited

D. Foreign Assoclates, Joint Venture Comg ies of Company:
i) China Gas Holdings Limited

i} Fayumn Gas Company

i} LNG Japenica Shipping Corporation Limited

€, Joint Venture Companies of GAIL Gas Limited {A Subsidi y of Holding Company}
i Andhra Pradesh Gas Distribution Corporation Ltd. {APGDC)

i} Rajasthan State Gas Limited. {RSGL)

iy Haridwar Natural Gas Put. Ltd. (HNGPL}

i) Goa Natural Gas Pvt. Ltd. (GNGPL}

¥) Purba Bharati Gas Pvt. Ltd. {PBGPL)

F. Key Managerial Personnel
a. Chairmen and non-executive director:
i) Shri Ayush Gupta

b. Non-Executive Directars:
i} Shri Ajay Tripathi
i) Smt. Archana Chaturvedi
fii} Dr. Rama Srialvasan Velmurugan (Retired by rotation on 06.02.2026}
) Shri Manab Kumar Biswas
v) Shri Satish Kurnar Sinha

c. Additional Directors:
i) Shri Sachchidanand Yadav (w.e.f 06.02.2028)

. d. Chief Executive Officer
i} Shri Aloke Kurar Naskar N

. Chief Financial Officer
B Shri Amiya Kumar Dhat

f. Company Secretary
)} Ms. Devika Srivastava
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1. Refated party transactions dusing the year ate as under: (Rs in Lakhs)
Sr. Nature of . Hey
T
No. Transaction Halding Company Management Personne) . otal
31-Mar-26 31-Mar-25 | 31-Mar-26  31-Mar-25  31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-28

1 |Loan takenduring the year 56,500.00 56,500.00 -

2 |Equity investment received 16,000.00 37,700.00 16,000.00 37,700.00

3 |Interest on Intercorporaie Loan 13,633.05 12,535.54 13,633.05 12,635.54
4 Purchase of Natural Gas 0.91 - 0.91 -

5 Support Services 292.55 902.86 29255 902.86

6 Purchase of It Assets - 4.67 - 4.67

7 CTCInvolce for deputed employees 3,554.17 2,182.29 3,554,117 2,182.29

8  Employee Lease Payments . - - -

S Otherinterest 463.69 223.78 463.69 223.78
10 Payment of Security deposit - (29.89] {29.89)
11 interest on Security deposit 9.89 1.44 9,89 144
12 R ion to Key Manag: Personnel -

Salary and Allowances 22861 195.66 223.61 195.66
2. Balances with Reiated Parties:
:: Name of Related Party 31-Mar-26 31-Mar-25
'L GAIL {india) Limited:
a) Equity Share Capital 1,25,000.00 1,09,000.00
b] Loan Outstanding 2,04,100.00 1,47,600.00
¢} Interest Accrued on Loan- 32,442.14 20,172.35
d) Other Expanses 9,645.94 5,234.80
e} Security Deposit Paid 55.40 55.40
f) Interest acerued on Security deposit 3.40 1.03

3. Gavernment related entities where significant transactions carried out:
Apart from transactions reported above, the Company has transactions with other Government related entities, which includes but not limited to the following:

Name of Government: Government of India {Central and State Government}

Nature of Transactions:
 Purctase of Products
* Procurement of services

¢ Handling and Freight Charges
These transactions are conducted in the ordinary course of the Company's business on terms comparable to those with other entities that are not Government-related.

Notes:-
1. All the transactions with holding company were mad - on terms equivalent to those that prevailed in arm's length transactions

€10y,
. i

A

L=
I

)
Lt

.
~
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GALL MANGALORE PETROCHEMITALS LIMITED
Notes to Financial Staterments for the financlal vear snded 3Xst March, 3018

Note 35: tmployee Beneflts
Disglasurn under ind AS 19 on Employes Senefits

1. Defined Contributinn Pians
@ Frovident Fund

Dur;ng the yaar, the Cornpany has contributed Ri. 17.35 iakbs {Previcys Year. Rs. 7 $0 Lakhs } to Governmant ot
predetarmmed fixed percentage of eligible emplogens’ sebary asd charged to statenient of profid and lass) CAIP,

3. Defined Benedfit Mans
a Gratulty

tach :? rendering conti serylca of 5 sears or more 13 entitlad to racelue gratulty amaunt based on
campleted tenurs of serv.ce subject 1o maximum of R5.20 lakhs at the time of separation from the Company

1. Other Long Yerm Benefit Plany
a Encashable Pald Leave

Encashable Paid Leave of 20 days In 1 calendar year #ilt e admissible after completion af every one year of gngagement
For pencd o p 2 to part of a calendar sear, same will be admnanibie or pro rata basis, This can be
accumulated beyond 2 pariod of one year, Encashment of un-availed Prid Leave shali be done at the tme of separation/
Lermination/an the expiry of conlract on the basis of tast Pay drawn by the concerned indwidual.

1. The summarised posiden of varfous Defined Benefii Plans & Other Long Yerm Benelit Plans recognised in tha
Statement of Profit & Loss, Bslance Shest and Qther Comprebensive income ars as under:
{Rs. in lakhs)

| Gratusty Encashabla Pald Leave
Partlcularns Funded Funded
| 202526 | 202435 02526 | 202425

3, Fapenses recognized In the Statamenit of Profit & Log
T

| Eurrent Service Cast ] 551 452 | 1444 631
fr- t asrvice cost = -

tereston Baneft Cbligation - ERET 051
| Enpacted Return on Plan Assats i (0.37) I = (0.53)

| Net artuarai (Gain} / Loss recognized in the vear 118 - .54

T S _‘._

| Irpact of Gratnty timit enhenccmmz ;c Rxl.!) tai:;

reyersed B
interest on under funding tandfened to Emp | - -
Rec sccount | N PR P | I
| Other Compreheniive Income 1 115 - 7.54 -]
Expanses recognized in 5 of PAL [ 5.13 452 1443 §.32
b & chilation of falr valus of plan aisats and Presant value of defined benefit obllgation )
Sresant value of Chligation as at year wod ii.13 451 1882 32 I
Fair value of Plan Assets as at year and 1484 |. “ Z1.28 -
Difference 366 #.521 7.54) {832}
| Met Asset [ [Liability) recognized in the Balance Sheat 386 s Sz]i {7.5a) (8.32)
«. Raconciliation of the changes in the Present Value af the Defined Senefit Ghﬂﬁ}lﬂr\r J
Present value of Obligations as ai beginmng of the 1 452 - 633 -
e | i
interes: Cost . - - a.51 -
Current Service Cost 551 - 452 1444 6.32
Fast Service cost E N -
Benefit Paid ] E = z =
NMet Actuarial [Gain) / Loss on Dbligation 115 ~ 754 .-
Present Value of the Oelined Banefit Obligation as at t 1118 252 882 6.32
end of the year N —
d. Reconcillation of the changes In the Fair Valus of Plan Asseis - ==
Frir Value of Plan Assets as at beginning of the & i &
a0 — | !
Expected return_on Flan Assets 0.37 - 0.53 - |
Conributicns by Employer ] | 14.47 - 20.73 j
Eanefit Pald | - - -
Actuarlal Gain / (Loss) | = - = -
Fuir Vajue of Plan Assats as at end of the year I 14.83 - 21.28 -]
. Prindpal scrvarlal assumption at the Balance Sheer Dats
Dixcount rate 7.25% 7.25%) 7.25%) 7.15%
Expected relurn on plan assety 3 = ] L=
Annusl increase (0 zosts = - | <
Annual increase in salary T.15% 7.25%| 7.25%] 7.25%
£ NetAsser/ Uabllity] recognized in the Balsnce Sheet iincluding sxperience sd) Impat)
|Gratutty 33st March | 31st March
2028 2025
|Present Value of Deflined Benefit Obbgation as at nis as
|end of the year
Fair Value of Plan Asset as at end of the year 14,84 -
Status [Surplus / {Defeit)f 366 4.5
Fuperience Adjustment of Plan Assets [Gaws / {Loss)] B
-
Experiznce Adjustment of Dbligation {{Gain / Loss] . _
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31stMarch | 3istMarch

f:cashah!e_ Paid jeave | w26 | a0z
Present Value of Dafined Benefit Obligation as at 28.82 6.32
end of the ear |

Fair Value of Plan Asset as at end of the year 21.28 | -
rsmus Surglus / (Deficit)] {7.54) 16.32)

‘Experience Adjustment of Plan Assats [Gain / {Loss}

!‘Ex;;?lence Adjustment of o_h-lig-at;n f(_Gain)T Loss]

GAIL employees posted at GAIL Mangalore Patrochemicals Limited are on the rolls of the Halding Company. CTC of those employ
deputed to GMPL are being pald by the Company to GAIL {India) Limited and debited to Manpower costs under Other Expenses. No
disclosure as per ind AS 19 has been made with reaged to these employees as the same will be complied by the Holding Company.

Nate 35: Disclosure as per IndAS 23 on 'Borrawing Cost’
Borrowing costs dinassets i

Note 37: Disdosure segarding unhedged forelgn currecy expasure:

The year and foreign currency exposures that have not been hedged by a derlvative instruments or otherwise are given below

I - : [ " 31-Mar-26 [ 31-Mar-25
Particulars Eurrency A‘] 'F“’:‘;"' A in Rs A (in Rs
n in |
I i
s, |09 | In FC{in Lakhs) 2khs)
Creditors f ital goods/service: bl il l i
of la} gooi v abie;
Sl Rk U Gl ol EUHO 031 28,62

Note 38: Qutflow in fareign currency during the perlod on account of ¢

- (In Lakhs)
Particulars Currency 31-Mar-26 31-Mar-25
Interest | -
Others EURO 49.72 8.74
{UsSD 8647 99.33

|Note 39: einandal instruments

The fair value hierarchy is based on inputs to valration techniques that are used to measure fair value that are either observable or unabsarvable and consist of the following three levels:

Level | inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurament date.
Level Il inputs are inputs ather than quoted prices included within Level 1 that are observable for the asset or fiability, either directly or indirectly.

Level 11l inputs are unobservable inputs for the asset or Hability,

{uding amount alk d towards Capital Work in Progress during the year was Rs 13,762.63 Lakhs (Pravious Year Rs. 12,647.34 takhs).

The fallowing table financial assets and liabilitles measured at fair value on @ recurring basis and financial assets that are not measured at fair value on a recurring basis (but fair value
disclosures are required)
{Rs In Lakhs)
Financial assets/ Financial llabilities Falr value as 3t Falr Vatue
- hierarch
As st March 31,2026 Asat March 11,2025

Financial Assets

Non Current

{i) Investrments - - Level it

(i} Loans . Leyelll

{iOthers 1,545.09 115.12 Level i
Current

{i} Trade Receivables . Level il

{if} Cash & Cash equivalents 2,781.82 1,436.49 Level Il

{ii}} Bank Balancas other than {ii} 2,075.65 1,964.91 Level il

(iv}-Loans o S Level Il

{v)Others 186.59 14419 Levelll
Total Financlal Assets 5,569.14 3,660.71

Financial Liabilities

Non Current

{1} Borrowings 2,04,100.00 1,47,600.00 Level ti
(i} Lease Liabilitias 1,332.03 140215 Level it
i(i1} Other financial liabifities 42,088.08 25.407.19 Level it
Current |

(i) Barrawings 9 - Level il
‘(ii) Trade Payables 378.48 11894 Level il
(i) Lease Liabitities 71.26 65.83 Lavel If
(v} Other financial liabliities 15,915.65 10,845.41 Levat
(TotafFnanclal Lishilitles L = R i 2,63,885.51 1,85,438.53 |

Note:

1.There were no transfers hetween Level 1 and 2 in the period.
2. Loans, Barrowings are at the market rates and therefore tha carrying value is the fair valus. o
3. The canrying amount of trade receivables, trade and other payables and short term loans ar .CG idered to be the

»@ s their fair value due to their short term nature.
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1Rz 1o Lakbs)

Jist March 2026 1 313t Marchs 2025
I = = 1T pr—— T T - pres——y ey ey |
- e, YIS l et } [ 4348 FTOTE | e

}ﬂﬂndzl IRstruments by catsgery . —

s —— 1 o -

Investrrants [Nan current | |
~Syuity ingtreTants
~Debt instruments |

Inestments {Currend
<hutuel Fends

| Trsde raceivables |
|cash & Cash equivalents -
| Bank Batances

Dther Flnancid Assels

. 278182 -
207583 -
- 173087

Total Hoancial Assats [ j S _esmaaa]

| Financiat habitives |

= c 147,600.00
- 11894
1.467 99
25,252 ;!
e assi|

dgrrowings l -

Trade payables ‘

Lease Lisbiliues

llj_t of financhl faliities e E— e ———
[Fotsl Fimenciwi Thbtes i -

Note A0 Financial Risk Management Pailey

sinancial Risk Managament Obledrive and Folides:

The Campany's ovincipal financist hatelitas, cthar than denvaties, Iomprae of laans and H srgge and cther payables and advanies hom custamers The Company’s grinagal fimancal assets
include ‘oans ond advarces, trage and other secavables and cash ard bank balances that deriva directy from 113 Qperstions The Campany ¥ ecsed To market resk, credn risk and Tnutdgy risk. The
Company's seaior ManagRMant Swaisees the maragement of tnase risky, The Sowd provides written principles lar oversil risk managemant 33 well 35 aotictes covaring sprcific armas duch 3y forege
3k, zredit sk, the uss of canvative financisl instruments and non-dervative fmancia instrumants, and tha irvestment ol ecass ligudiny. The Compsny does mot gater vty

exchange 3k, Intsrest rate B!
or trade financial instrurper s, uding dwivatees for ipeculative purposes,

1) Maskat Risk

\arket rigk is the nisk taat ghe falr vilue of e sash fows of Yinanciat assels witt Hucuate because of chdrges (0 markel poces. sAarket nsk comar ses thres types of Gk NLBTeSL rale sk cuTenty
sisk and othar arce nak, such a5 2qudy price risk and commadity risk, Flnancial Assets atfected by markes dsk include Ioans and borimwings, depoys and delvative tinancial inisuments,

3} Intmrest Rate RISk
Intgrest rate risk is the visk that Xhe far vawe or future cazh flows of & firancal astruient will fyuctuate becouse of charges in markat interest rates The Corepany's exposuce ta the risk of changes in
market ingarest tabes rulates primandy (W lvan sram hokd ng company with flcating Inrerast rave finked (o RBI Repo rale a8 disciosad in Nove 15

Senastiuwity Anakysis

Tarm joan ohtaned from Holbog compsy has & variable alement of irversst sary ard outstanding baluacs of wAch &5 ¥t the yesr-end 5 A3 20410000 Lakhs {Pravious Yesr Ry 14760000 takhs}
Hewever, a3 €he loan has badn nbtained far pavival of (e PTA Flant which ig undar constraction, nterest o capicalized as » part of Capinal work In progress. Theretare, trave o nnimpact on ke
Carmmany's peo’il pefore iy derieg the year ended 3103 3026 and 31 032025

b) Foreign Curancy Risk

Fareign curvency risk is the sieie tak 2ne Fale salus or future cwsh Hows of an expasure will fuctuate baoause of changes In foreign machangs rates. The Cormpeny's exposure 1o the risk of changes in
Forwign axchange rates relates pritmar ly 19 the Company's cperating agtivities (when revenue o expense s dei i d i @ forergn o ¥l

¢) Commodity Prica Rizk

The Compary |1 affested by the price valetiity of certain commedites ils opersting aclvites require the puschase mmer maching e, equipments e The campany prmarily durchayes (8 fan
matkrlals xnd capitsd goads i the ope arkas from third partas, The Sompary therefare suliect 1o fuctuations tn prices for the purchata of these commodites

Therefore, the Comizany plans s purchases closely ta optimise the peca Further since the products a1g of ¥ speeific rature which doss 2ot entdi! campasiing and 4 heTEFORANBOLS A Halute due 015
specificat.an, the company's eaposure o commadity risk 5 runimal,

i} kiquidity Risk

Tha rick that an entity will snoounter adheulty *n mueet ng abbgItioNg assocated with Bnancil labities that are sattlad by defivenng cash or aroiker financial asset, Liguiity risk may snse from #n
inabiity o sl & fingncist asset Quickly ¥ & rate slose to s fad value. The Comaany requines funds both for shert term Soerations needs as wcil s for lang term coptal sipeaditure growil projects.
The Compeny depands ealirely on infugion of funds by the hokdng campany which orovhies g€ty in the shert-teem and lorg- trm and manages the liquidaty ek by contaususty mamgaring forscast
and sctuad cash flows, apd by metching te matunty profiles of fipanoiat assets and sakilities a3 depleted batow:

[ . ) ) ) ) == B . Ks!nml

Particular T _h—:';_!ME e
= SO N N e = S - e . =i _rid] >3 yeary
Financial Asset |
1rade recevables . | -
Cash & Cash equivelents 278182
Sank Balances l 207585 - .
(rhar Financial Assets | - - _ . S — 19159 | - L 50,09 l
TotalTingncial Asset______ Dy == — | spee0 T iseao
Financlal Uability T .
Aorrawings - 3,988.00| 15411100
Lamasa Labihty { T 160 54 1,171.49
ther Financial Labilites 15.915 65 3202808 l
Trade payabies = P . i __;-Ej'_‘__—ﬂ‘-____
Total Financlal Labiity R 5400 5223662] 1,05.283.45)
= I —_— - — >,

[l - Aebn Lakhs
F———  As031032025

< | Foan 13years | >3 yesss |

e _____ B
Finanrinl Aiset | ‘

Trade raceivatnes E |
Cash & Cash ecuvalensy | 4,93048 .
Dank Balances | 1,964.91 S ‘ .
Other Financial Asets B 158 04 BL27 | ~
Total Finandal Asset ) i T ~&127)
Finandal Liability | |
Borrowingt | 1,47,600.00
Lea s Linbilicy | 65484 369,41 1,043 75
her financial watidities \ lD.st,lll 0,172 39 5,234 80
[Tradepuysbles  ___ ~ - - - e : 3 11894 i SR
[Total Finandial Uabifity N SR S e ' \osia__k____g'ggg_naf_
] =\

it} Crudit Rigk I
Condit rigk 5 e risk that a caurter Aty will not meet s ob!i;atmm’undar 3 fmanc it instrument ot susimer contract, £nd(Jf -1 (aisx-in

\

&\

LS



GAIL_Internal

GAIL MANGALORE PETROCHEMICALS LIMITED
Notes to Financial Statements for the financial year snded 315t March, 2026

Note 41: Capital Managament

Capitatincludes issued capital and afl ather squity reserves attributable to the equity hokders of the Company. The primary abjective of the Company’s capital
management Is to ensure that it maintains a strong credit rating and healthy capital ratios In order to suppert its business and maximize the shareholder value,

The Company manages its capital structure and makes adjustments in fight of changes in sconomit conditiuns and the requirements of the finandal covenants. To
mintain o adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital 1o shareholders, or Issue new shares, No changes
were made in the objectivas, policies or grocesses during the reporting year :

Note 42: Financial Ratios

Ratlo i Numerator Denaminater 2526 | 2024-25 % Variance”
Curcert Ratio Cutrent Asrets Curreat Labilities 031 | 0.40 -20% —
D=0t - Equity Ratlo Totsl Debt Shareholders Equity .43 | 0.37 28%
e —— + _—
Profit befcre exepticns’ itemss | |
De, iont Fi )
Tebt Service Coverage Ratlo REECIOtio Fl ’ Dbt Sanvice NA HA | |
o5t Borrowing cost capralied- | | |
Interast on Laaze Ushitity [
S | o—
! |
et Feoftts after taxey ~ |average Sharsholder’s | | |
4 i 0.14 0.00 91
Return on Equity (RCE) Preference Dividead (if any} Equity 32% J
Inventory Turmover Ratio Cast ¢f goods sold OR sales Average lnveﬁruw NA& N | J
Trade recaivabies tumover ratio Net Credit Sales AVR. Actounts Receival's | Na NA |
Trade pavables turmover retic Net Credit Purchases Average 1rade Fayabizs T A | EJA == — |
et capital tunover ratio Met Salay . Warking Capital __I NA | Nk o
Met prafit ratio Net Fraf.e et Sales | NA [ Na |
Reurn on mapital employed {ROCE) Earrung befcre interest and tases |Capital Employed NA | NA |
RetLrn on invastmens PAT | Suer investad NA NA | _1 :
Intarest Covarage Ratio EBIT _!mrrnn Exparssy NA l ey
_— T ey — — ——— e ——
lcneralmz Profit Margin Operating Profit (EBIT] B |Tatal Revenue | A | NA _l_ |

*)The variation i Debt - Equity Ratio Is due Lo increase w Tatal Deit during the vear
1H}The variation In RoE is due ta the differance In reversal of impairment provision as compared o previous vear

Hote 43:

1. A brief on the Corporate Insolvency Resofution Process in respect of JBF Petrochrmicals Limited

1081 Bani initiated Carporate Insolvency Resolution Procass (CIRP) against IBF Petruchenmicals Limited, which was admitted by NCLT Abmedabad on 28012022, with Mr,
Sundzresh Bhat appointed as the Resalution Professional. GAIL (india) Limited submitted a resofution plan that was approved by the Commuttee of Creditars and tater by
NCLT o 13.03.2023. The resolution plan was successfully implemantied on 10.06.2023, with GAIL taking aver the management and control of the company. All liabilities,
induding contingent cnes, were fully settled undar the approved plan, and the drfference betwaen cutstanding dues ard amounis paid was transfecrad 10 capital roserve,
GAlL infused %2,101 rrore (Y65 crore equity and X1,476 crore debt), cancelled existing share cagttal, and became the 100% owner of (he company. The ompany's same
was changed from JBF Petrothemicals Limited to GAIL Mangaiors Petrochemicals Limited effactive 18.07.2023.

7. Suntus of Litigation Corpus st asice 38 per Resofution plan

As per the approved Resolution plan for JBF Petrochemicals Limied, out of the total resolution plan amount, an amount of Rs. 20 Crores was set aside for SETING up a
corpus to be ysed exclusively for meeting ail direct and Indivect costs and expenses associated with the fitigations that may prise tar representing the CoC, the AP and/or
the Corporate Debter in any fitigation or procesdings, including but not imited ta the avcidance transactions arksing out of and/or in cannection with the CIRP of the
Corparate Oebtor, which i arising on or after the Effective date 1l iis fine! adjudication. Also, as per the decision of the Muoritaring Committee, an amount of Rs, § Crores
wa set aside sgainst the appeal (1A, No 1893 of 2023} filed by Income tax Department befare the Han'ble NCLAT. Therefore, 3 total amauot of 25 Crores has heen set
aside ay Litigaticn Corpus.

During the yaar , an amount of Rs. 10.62 Lakhs (Previous year Rs. $.25 Cr) has been paid out of the Iitigaticn corpus.

3. Avoidance / PUFE rransactinns filed by the RP before Hon’ble NCUT Ahmedabad .
A3 required under the 188 code, the RP while tischarging his duties under the cods, below transactions wei filed under Section 43-66 of the J&B Code {"PUFE

Transactions™] before the Hon'ble NCLT Abmedabad secking oppropriate reliefs under the code,

E— = -
Sr.MNo Naturs of PUFE transaction under I&B Code lnter!or.\t\tory mo\.mt; invctived
| Application No. [in Lakhs) |

Section 43 ~ Preferential Transactions- Preferenual transactions in the nature
of prefereatial payments to certain vendors within the logk-back petlod as LA, 15 of 2022 70.00
coversd under Saction 43 of the 1&B Code 2016

3

1
Section 45 — Undervalued Transactions- Undervalued transacuons bemg sale pf |
2 raw material at undervaluation 1o various partes as covered under Sectian 45 II LA, 803 0f 2022 17.65
|
|

of the 1&8 Code 2016

Section 66 — Fraudulent Yransactions- Fraudulent transactions beng sale of

raw material at undervaluation 13 vanous parties, payment & provisioning of | '
LA 617 ©f 2022 Gid.

g Corporate Guarantes Commissian 10 related parties, equity infusion through | elb17[o8a02 262462

round tripping of funds as coverad under Section 45 of the 148 Cade 2016 |

4 Gunrantee provided to IBF industries Ltd. Huge sy - ‘,‘ booked by LA B8R Of 2022 | 13,851.71
Corporate Debtor payable to IBFIL iowards covp_ag;_irf guarantee commis |
Tota} 12 GMP ! 32,569.99
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GAIL MANGALORE PETROCHERMICALS LIMITED
tiotes to Fi 1al § far the financiad yeur cnded 315t Merch, 2026

Mote 44:

The Mitustry of Corpo-ate AFairs {MCA) has issued a notfication (Tampanies {Accounts) Amendment Rules, 2021} whizh is affective fram st Aprii 2023, states that every
compaay which uses accounting sofware for maintaining it books of acccunts shail use oply the 2ccounting software whera thare is feature of recording audit trait of
each aud pvery transaction and furthes creating gn edht log of each change made in bosks af azeounts aiong with the date when such chianges are made and eosunog that

the audit teal cannot be disabled.
Tha company uses 5435 based SAP ERP whith 15 operated by holding company GAIL {india) Limited as & primary accourting software for maintainieg books of Accaunts
which has @ feature of recording sudit wrail {adit Jog) taclity and that has been opevative from 14-05-2023 far the transactions recarded In the sciiware impacting hooks of

aceaunts ot application level.

Note 45, Segment regorting is not agplicable since the compary has net yet started operations 3fter takeover,

Note 46: Other Statutery Information

a) The company thoes not hold any imavable property of lang and buitding on freehold basis except 3 flat at Sdvasa wiich is held i the erstwhite name of the company,
as atthe halance sheet date. in respedt of immovable prepenties of land and building that have been taken on f2ase and disciosed as Fight of Uss Asse?s is the finandat
sratements the lease agraaments are i the ersiwhile name of the compacy.Further in contest of Survey No 4-214, iR No § MSEZ Bajpe,Mangalore 573132 measuring

11.17 Acre , registration of lease deed is aiso gerding.

b} The Company has nol revalued s Property, Plant and Equipment (including Right-nf-Use Asset] since the Company has adopted cost model a5 its agrounting pelicy 1o
an entis class of Property, Plam and Equipment in accardance wuh Ind AS 18

£} The Campany has not granted any loan or agvance in the nature of loan to promoters, d ractess, KMPs and other related partigs that aee repayahle an demand or
without specifying any terms or neriod of repayment.

) Registration, Moedification and Satisfaction of chargas, where ever applicable, relating to the yesr under review, had been filed with tha Registrar of Companies, within
the prosenbed time,

#] There are no proceedings indtiatad or are pending against the company 107 holding 3ny benami property under the Benam] Transactions (Prohlbition} ct, 1088 (45 of
198R) and rules made thareunder

£) the Company has been sanctioned an overdraft bmit of Rs, 3 Crores {Previous Year- 85. 5 Crores) From Axss bank and Rs 2 Crares {Previous Year - ML from HDFC Bank
hoth of which has not been ¥3ied a5 on 31.03.2026

@ The Company is not dediared as ~illful defaultar by any bank or finandal institution or gther ieaders.

h) The Company did not have any ransactions with Companies slruck of{ under Section 248 of Compantes Act, 2013 or Seenon 560 of Companiss Act, 1958 vonziderng
the informanon avaldable with the Company

1} There are no Scheme of Arrangements approved by the Competent Authonty in terms of secions 230 1o 237 of the Companies Act, 2013 during the vear.

i) Mo funds have bieen advanced or loaned or invested {either from barcowed funds or share premium or any other scurces o7 kind of funds) by the Company {0 or in any
other persanic) ar entityfias), including foeegn entities {"Intermediaries”] with the undersianding, whether recorded v wiining of ntherwise, that the intermadiary rhall
Tgnd or invest in party identified by or oa bahatf of the Company {Ultimate Beneficiaries]. The Company has nut received any fund from any pary(s] {Funding Party} with
the undarstanding that the Company shall whether, direly or indirectly lend or invest In other persans or entities dentifiad by or on hehalf of the Company {"Ultimate
Beneficiaries™} or provide any guaraatee, security of tha like on behalf of the Ulimate Beneficaries.

k! The Company do nat have any transaction which a2 not recorded in the books of accounts that Nas been surrendered o disctased as income in the Lax assessments
under the Incame Tax Act, 1961 during any of the ymars

.
1} The Company did nat trade or invest in Crypte Currency of virtual currency duting the financial year. Hence, disclosures relating to it are not epplicable.

Mote 37! ) Previous year Fgures hove been regroupad and reclassiked, wiersver negessacy te sonfirm to the currani yeats classification,
This raclassification do not have a material impact on the finanaial statements
b} Figures in brackets denote negative figures

As per our report of gven date attached For and on behati of the Board of Directors of
tor Mfs Shabbir and Ganesh GAlL Mangalore Petrochemicals Limited
Chartered Accountants * A
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