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The directors are pleased to present their statement to the member together with the audited financial 
statements of GAIL Global (Singapore) Pte. Ltd. (the “Company”) for the financial year ended 31 March 
2026. 
 
In the opinion of the directors, 
 
(a) the financial statements as set out on pages 6 to 29 are drawn up so as to give a true and fair 

view of the financial position of the Company as at 31 March 2026 and of the financial 
performance, changes in equity and cash flows of the Company for the financial year covered by 
the financial statements; and 

 
(b) at the date of this statement, there are reasonable grounds to believe that the Company will be 

able to pay its debts as and when they fall due. 
 
 
Directors 
 
The directors of the Company in office at the date of this statement are as follows: 
  
Sanjay Kumar 
Karmjit Singh 
Kapil Kumar Jain  
Hitendra Kumar Garg 
 
 
Arrangements to enable directors to acquire shares or debentures 
 
Neither at the end of nor at any time during the financial year was the Company a party to any arrangement 
whose object was to enable the directors of the Company to acquire benefits by means of the acquisition 
of shares in, or debentures of, the Company or any other body corporate. 
 
 
Directors’ interests in shares or debentures 
 
According to the register of director’s shareholdings, none of the directors holding office at the end of the 
financial year had any interest in the shares or debentures of the Company or its related corporations. 
 
 
Share options 
 
There were no options granted during the financial year to subscribe for unissued shares of the Company. 
 
No shares have been issued during the financial year by virtue of the exercise of options to take up 
unissued shares of the Company. 
 
There were no unissued shares of the Company under option at the end of the financial year. 
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The independent auditor. CLA Global TS Public Accounting Corporation. has expressed its 
willingness to accept reappointment. 

06 May 2026 

On behalf of the directors 

Hitendra Kumar Garg 
Director 
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Kapil Kumar Jain 
Director 

Page2 



Page 3 

Independent Auditor’s Report to the Member of 
GAIL Global (Singapore) Pte. Ltd. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of GAIL Global (Singapore) Pte. Ltd. (the 
“Company”), which comprise the statement of financial position as at 31 March 2026, and the statement 
of comprehensive income, statement of changes in equity and statement of cash flows for the financial 
year then ended, and notes to the financial statements, including a summary of material accounting 
policy information. 

In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of the Companies Act 1967 (the “Act”) and Financial Reporting Standards (“FRSs”) in 
Singapore so as to give a true and fair view of the financial position of the Company as at 31 March 
2026 and of the financial performance, changes in equity and cash flows of the Company for the 
financial year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Division in 
accordance with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional 
Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with the 
ethical requirements that are relevant to audit of the financial statements in Singapore, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  

Other Information 

Management is responsible for the other information. The other information comprises the Directors’ 
Statement set out on pages 1 to 2, but does not include the financial statements and our auditor’s report 
thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
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Independent Auditor’s Report to the Member of 
GAIL Global (Singapore) Pte. Ltd. (continued) 

Responsibilities of Management and Directors for the Financial Statements 

Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of 
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded 
against loss from unauthorised use or disposition; and transactions are properly authorised and that 
they are recorded as necessary to permit the preparation of true and fair financial statements and to 
maintain accountability of assets. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The directors’ responsibilities include overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SSAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



Independent Auditor’s Report to the Member of 
GAIL Global (Singapore) Pte. Ltd. (continued) 

Auditor’s Responsibilities for the Audit of the Financial Statements (continued) 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Report on Other Legal and Regulatory Requirements 

In our opinion, the accounting and other records required by the Act to be kept by the Company have 
been properly kept in accordance with the provisions of the Act. 

The engagement director on the audit resulting in this independent auditor’s report is Lim Ju May.

CLA Global TS Public Accounting Corporation 
Public Accountants and Chartered Accountants 

Singapore 

06 May 2026
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 Note 2026  2025 

  USD  USD 

     

Revenue 4 524,747,552  1,079,223,449 

Cost of sales  (521,960,639)  (1,075,477,534) 

Gross profit  2,786,913  3,745,915 

     

Other income  5 624,472  482,986 

     

Expenses     

- Administrative  6 (1,400,817)   (1,715,414) 

- Finance  8 (13,898)   (12,873) 

     

Profit before income tax  1,996,670  2,500,614 

     

Income tax expense 9 (285,779)  (381,509) 

     

Profit for the financial year  1,710,891  2,119,105 

     

Other comprehensive income:     

Items that may not be reclassified subsequently to profit or 
loss:  

 
 

 

Financial assets, at FVOCI – fair value gains/(losses) 15 1,234,230  (970,539) 

     

Total comprehensive income for the financial year  2,945,121  1,148,566 
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 Note 2026  2025 

  USD  USD 

     

ASSETS     

Current assets     

Cash and bank balances 10 8,636,245  8,625,974 

Trade and other receivables 11 85,204,146  217,868 

Contract assets 4(b) 54,020,508  - 

Other current assets 12 7,439  67,970 

  147,868,338  8,911,812 

     

Non-current assets     

Property, plant and equipment 13 1,862  5,958 

Right-of-use assets 14 218,674  77,875 

Financial assets, FVOCI 15 4,886,021  3,651,791 

  5,106,557  3,735,624 

     

Total assets  152,974,895  12,647,736 

     

LIABILITIES     

Current liabilities     

Trade and other payables 16 138,418,821  1,067,079 

Lease liabilities 17 165,746  36,613 

Deferred tax liabilities  1,681  1,804 

Current income tax liabilities  299,308  406,015 

  138,885,556  1,511,511 

     

Non-current liabilities     

Lease liabilities 17 44,901  36,608 

  44,901  36,608 

     

Total liabilities  138,930,457  1,548,119 

     

Net assets  14,044,438  11,099,317 

     

EQUITY     

Share capital 18 7,100,000  7,100,000 

Fair value reserve 19 (14,179,945)  (15,414,175) 

Distributable retained earnings  21,124,383  19,413,492 

Total equity  14,044,438  11,099,317 
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Share 

capital  
Fair value 

reserve  
Retained 
earnings  Total equity 

 USD  USD  USD  USD 

        

2026        

Beginning of financial year 7,100,000  (15,414,175)  19,413,492  11,099,317 

        

Total comprehensive income 
for the financial year -  1,234,230  1,710,891  2,945,121 

        

End of financial year 7,100,000  (14,179,945)  21,124,383  14,044,438 

        

2025        

Beginning of financial year  7,100,000    (14,443,636)   17,294,387    9,950,751  

        

Total comprehensive income 
for the financial year -  (970,539)  2,119,105  1,148,566 

        

End of financial year 7,100,000  (15,414,175)  19,413,492  11,099,317 
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 Note 2026  2025 

   USD   USD 

     

Cash flows from operating activities     

Profit before tax  1,996,670   2,500,614  

     

Adjustments for:     

- Depreciation of property, plant and equipment  6  4,096    4,612  

- Depreciation of right-of-use assets 6  129,857    46,122  

- Dividend income 5  (85,338)   (88,780) 

- Interest income 5  (524,265)   (394,081) 

- Interest expense 8  13,898    12,627  

- Unrealised currency exchange loss/(gain)   1,317   (1,369) 

  1,536,235   2,079,745  

Changes in working capital:     

- Trade and other receivables  (85,000,882)   27,790,456  

- Contract assets  (54,020,508)  - 

- Other current assets   60,531    (8,282) 

- Trade and other payables   137,351,742    (27,613,949) 

Cash (used in)/generated from operations  (72,882)   2,247,970  

Interest paid   (5,198)   (12,361) 

Interest received     535,266    451,906  

Income tax paid   (392,608)   (223,602) 

Net cash provided by operating activities  64,578   2,463,913 

     

Cash flows from investing activities     

Additions to property, plant and equipment 13     -     (74) 

Dividends received   88,940    94,920  

Net cash provided by investing activities   88,940    94,846  

     

Cash flows from financing activities     

Principal repayment of lease liabilities   (119,809)   (45,510) 

Interest paid   (8,700)   (266) 

Increase in right-of-use assets   (13,421)   (3,961) 

Net cash used in financing activities  (141,930)  (49,737) 

     

Net increase in cash and bank balances  11,588  2,509,022 

     

Cash and bank balances     

Beginning of the financial year  8,625,974   6,115,583  

Effect of currency translation on cash and bank balances  (1,317)   1,369  

End of the financial year 10 8,636,245   8,625,974  

     
 
Reconciliation of liabilities arising from financing activities 
 

   Non-cash changes  

 

 
1 April 

Principal and 
interest 

payments 
 Interest 
expense Addition 31 March 

  USD USD USD USD USD 
Lease liabilities      
2026 73,221 (128,509) 8,700 257,235 210,647 
2025  42,170   (45,776)  266   76,561   73,221  
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These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
1. General information 

 
The Company is incorporated and domiciled in Singapore. The address of its registered office is 
80 Robinson Road, #25-00, Singapore 068898. The address of principal place of business is 
#43-01A, Suntec Tower One, 7 Temasek Boulevard, Singapore 038987 

 
The principal activities of the Company are business of trading of liquified natural gas and 
investment holding.  
 
The Company’s immediate and ultimate holding corporation is GAIL (India) Limited, a company 
incorporated in New Delhi, India and listed on National Stock Exchange of India Limited and 
Bombay Stock Exchange Limited. 
 

 
2. Material accounting policies 

 
2.1 Basis of preparation 
 

These financial statements have been prepared in accordance with Singapore Financial Reporting 
Standards (“FRS”) under the historical cost convention, except as disclosed in the accounting 
policies below and are presented in United States Dollar (“USD”). 
 
The preparation of these financial statements in conformity with FRS requires management to 
exercise its judgement in the process of applying the Company’s accounting policies. It also 
requires the use of certain critical accounting estimates and assumptions. The areas involving a 
higher degree of judgement or complexity, or areas where estimates and assumptions are 
significant to the financial statements are disclosed in Note 3. 
 
Interpretations and amendments to published standards effective in 2026 
 
On 1 April 2025, the Company adopted the new or amended FRS and interpretations of FRSs 
(“INT FRS”) that are mandatory for application for the financial year. Changes to the Company’s 
accounting policies have been made as required, in accordance with the transitional provisions in 
the respective FRS and INT FRSs.  

 
The adoption of the new or amended FRS and INT FRSs did not result in substantial changes to 
the Company’s accounting policies and had no material effect on the amounts reported for the 
current or prior financial years.  
 

2.2 Revenue recognition 
 
Revenue is measured based on the consideration to which the Company expects to be entitled in 
exchange for transferring promised goods or services to a customer, excluding amounts collected 
on behalf of third parties. 
 
Revenue is recognised when the Company satisfies a performance obligation by transferring a 
promised goods or service to the customer, which is when the customer obtains control of the 
goods or service.  A performance obligation may be satisfied at a point in time or over time.  The 
amount of revenue recognised is the amount allocated to the satisfied performance obligation. 
 
(a) Sales of goods 

 
The Company sells liquefied natural gas. 
 
Revenue from the sale of these goods is recognised when control of the products has 
transferred to its customers, generally on delivery of the goods as performance obligation 
is judged to have been satisfied and revenue is therefore recognised. Revenue is measured 
at the consideration promised in the contract with customer.   
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2. Material accounting policies (continued) 
 
2.2 Revenue recognition (continued) 
 

(b) Interest income 
 
Interest income is recognised on an accrual basis. 

 
(c) Dividend income 

 
Dividend income is recognised when dividend has been declared and the right to receive 
dividend has been established.  

 
2.3 Property, plant and equipment 
 

(a) Measurement 
 

(i) Property, plant and equipment 
 
Property, plant and equipment are initially recognised at cost and subsequently carried 
at cost less accumulated depreciation and accumulated impairment losses. 
 

(ii) Components of costs 
 

The cost of an item of property, plant and equipment initially recognised includes its 
purchase price and any cost that is directly attributable to bringing the asset to the 
location and condition necessary for it to be capable of operating in the manner intended 
by management. 

 
(b) Depreciation 

 
Depreciation is calculated using the straight-line method to allocate depreciable amounts 
over their estimated useful lives as follows: 
 

 Useful lives 

Office equipment 3 years 

Premises 2 years 

 
The residual values, estimated useful lives and depreciation method of property, plant and 
equipment are reviewed, and adjusted as appropriate, at each reporting date. The effects 
of any revision are recognised in profit or loss when the changes arise. 

 
Fully depreciated property, plant and equipment are retained in the financial statements until 
they are no longer in use. 

 
(c) Subsequent expenditure 

 
Subsequent expenditure relating to property, plant and equipment that has already been 
recognised is added to the carrying amount of the asset only when it is probable that future 
economic benefits associated with the item will flow to the entity and the cost of the item 
can be measured reliably. All other repair and maintenance expenses are recognised in 
profit or loss when incurred. 

 
(d) Disposal 

 
On disposal of an item of property, plant and equipment, the difference between the disposal 
proceeds and its carrying amount is recognised in profit or loss. 
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2. Material accounting policies (continued) 
 

2.4 Impairment of non-financial assets  
 

The Company assesses at each reporting date whether there is an indication that an asset may 
be impaired. If any indication exists, or when an annual impairment testing for an asset is required, 
the Company makes an estimate of the asset’s recoverable amount. 

 
An asset’s recoverable amount is higher of an asset’s or cash-generating unit’s fair value less 
costs to sell and its value in use and is determined for an individual asset, unless the asset does 
not generate cash inflows that are largely independent of those from other assets or group assets. 
Where the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, 
the asset is considered impaired and is written down to its recoverable amount. 
 
A previously recognised impairment loss is reversed only if there has been a change in the 
estimates used to determine the asset’s recoverable amount since the last impairment loss was 
recognised. If that is the case, the carrying amount of the asset is increase to its recoverable 
amount. That increase cannot exceed the carrying amount that would have been determined, net 
of depreciation, had no impairment loss been recognised previously. Such reversal is recognised 
in profit or loss unless the asset is measured at revalued amount, in which case the reversal is 
treated as a revaluation increase. 

 
2.5 Borrowing costs 

 
Borrowing costs are recognised in profit or loss using the effective interest method. 

 
2.6 Financial assets 

 
(a) Classification and measurement 

 
The Company classifies its financial assets into the following measurement categories: 
 

• Amortised cost; and 

• Fair value through other comprehensive income (FVOCI). 
 
The classification of debt instruments depends on the Company’s business model for 
managing the financial assets as well as the contractual terms of the cash flows of the 
financial assets. 
 
The Company reclassifies debt instruments when and only when its business model for 
managing those assets changes. 
 
At initial recognition 
 
At initial recognition, the Company measures a financial asset at its fair value plus, in the 
case of the financial assets not a fair value through profit or loss, transactions cost that are 
directly attributable to the acquisition of the financial asset. 

 
At subsequent measurement 
 
(i) Debt instruments 

 
Debt instruments comprises mainly of cash and bank balances, other receivables and 
other current assets. 
 
There are three subsequent measurement categories, depending on the Company’s 
business model for managing the asset and the cash flow characteristics of the asset. 
The Company managed theses group of financial assets by collecting the contractual 
cash flow and these cash flows represents solely payments of principal and interest. 
Accordingly, these group of financial assets are measured at amortised cost subsequent 
to initial recognition. 
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2. Material accounting policies (continued) 
 

2.6 Financial assets (continued) 
 

(a) Classification and measurement (continued) 
 

At subsequent measurement (continued) 
 
(i) Debt instruments (continued) 

 
A gain or loss on a debt instrument that is subsequently measured at amortised cost and 
is not part of a hedging relationship is recognised in profit or loss when the asset is 
derecognised or impaired. Interest income from these financial assets is included in 
interest income using the effective interest rate method. 

 
(ii) Equity investments 

 
The Company subsequently measures all its equity investments at their fair values. The 
Company has elected to recognise changes in fair value of equity securities not held for 
trading in other comprehensive income as these are strategic investments and the 
Company considers this to be more relevant. Movements in fair values of investments 
classified as FVOCI are presented as “fair value gains/losses” in Other Comprehensive 
Income. Dividends from equity investments are recognised in profit or loss as “Dividend 
income”. 

 
(b) Impairment 

 
The Company assesses on a forward looking basis the expected credit losses associated 
with its debt financial assets carried at amortised cost and FVOCI. The impairment 
methodology applied depends on whether there has been a significant increase in credit risk. 
Note 22(b) details how the Company determines whether there has been a significant 
increase in credit risk. 
 
For trade receivables, the Company applies the simplified approach permitted by FRS 109, 
which requires expected lifetime losses to be recognised from initial recognition of the 
receivables. 
 
The Company recognise an allowance for expected credit losses (ECLs) for all debt 
instruments not held at fair value through profit or loss. ECLs are based on difference 
between the contractual cash flows due to in accordance with the contract and all the cash 
flows that the Company expects to receive, discounted at an approximation of the original 
effective interest rate. The expected cash flows will include cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual terms. 
 
ECLs are recognised in two stages. For credit exposures for which there has not been a 
significant increase in credit risk since initial recognition, ECLs are provided for credit losses 
that result from default events that are possible within the next 12-months (a 12-month ECL). 
For those credit exposures for which there has been a significant increase in credit risk since 
initial recognition, a loss allowance is recognised for credit losses expected over the 
remaining life of the exposure, irrespective of timing of the default (a lifetime ECL). 
 

(c) Recognition and derecognition 
 
Regular way purchases and sales of financial assets are recognised on trade date – the date 
on which the Company commits to purchase or sell the asset.  
 
Financial assets are derecognised when the rights to receive cash flows from the financial 
assets have expired or have been transferred and the Company has transferred substantially 
all risks and rewards of ownership.  
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2. Material accounting policies (continued) 
 
2.6 Financial assets (continued) 

 
(c) Recognition and derecognition (continued) 

 
On disposal of a debt instrument, the difference between the carrying amount and the sale 
proceeds is recognised in profit or loss. Any amount previously recognised in other 
comprehensive income relating to that asset is reclassified to profit or loss. 
 
On disposal of an equity investment, the difference between the carrying amount and sales 
proceed is recognised in profit or loss if there was no election made to recognise fair value 
changes in other comprehensive income. If there was an election made, any difference 
between the carrying amount and sales proceed amount would be recognised in other 
comprehensive income and transferred to retained profits along with the amount previously 
recognised in other comprehensive income relating to that asset. 
 

2.7 Offsetting financial instruments 
 
Financial assets and liabilities are offset and the net amount reported in the balance sheet when 
there is a legally enforceable right to offset and there is an intention to settle on a net basis or 
realise the asset and settle the liability simultaneously. 

 
2.8 Trade and other payables 

 
Trade and other payables represent liabilities for goods and services provided to the Company 
prior to the end of financial year which are unpaid. They are classified as current liabilities if 
payment is due within one year or less (or in the normal operating cycle of the business if longer). 
Otherwise, they are presented as non-current liabilities.  

 
Trade and other payables are initially recognised at fair value, and subsequently carried at 
amortised cost using the effective interest method. 

 
2.9 Leases 
 

When the Company is the lessee  
 
At the inception of the contract, the Company assesses if the contract contains a lease. A contract 
contains a lease if the contract convey the right to control the use of an identified asset for a period 
of time in exchange for consideration. Reassessment is only required when the terms and 
conditions of the contract are changed. 
 

• Right-of-use assets  
 
The Company recognised a right-of-use asset and lease liability at the date which the 
underlying asset is available for use. Right-of-use assets are measured at cost which 
comprises the initial measurement of lease liabilities adjusted for any lease payments made 
at or before the commencement date and lease incentive received. Any initial direct costs that 
would not have been incurred if the lease had not been obtained are added to the carrying 
amount of the right-of-use assets.  

 
The right-of-use asset is subsequently depreciated using the straight-line method from the 
commencement date to the earlier of the end of the useful life of the right-of-use asset or the 
end of the lease term. 
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2. Material accounting policies (continued) 
 
2.9 Leases (continued) 
 

When the Company is the lessee (continued) 
 

• Lease liabilities 
 

The initial measurement of lease liability is measured at the present value of the lease 
payments discounted using the implicit rate in the lease, if the rate can be readily determined. 
If that rate cannot be readily determined, the Company shall use its incremental borrowing 
rate. 
 
Lease payments include the following: 
 
- Fixed payment (including in-substance fixed payments), less any lease incentives 

receivables; 
- Variable lease payment that are based on an index or rate, initially measured using the 

index or rate as at the commencement date; 
- Amount expected to be payable under residual value guarantees; 
- The exercise price of a purchase option if is reasonably certain to exercise the option; and 
- Payment of penalties for terminating the lease, if the lease term reflects the Company 

exercising that option. 
 

For contract that contain both lease and non-lease components, the Company allocates the 
consideration to each lease component on the basis of the relative stand-alone price of the 
lease and non-lease component. The Company has elected to not separate lease and non-
lease component for property leases and account these as one single lease component. 
 
Lease liability is measured at amortised cost using the effective interest method. Lease liability 
shall be remeasured when: 

 
- There is a change in future lease payments arising from changes in an index or rate; 
- There is a change in the Company’s assessment of whether it will exercise an extension 

option; or 
- There is modification in the scope or the consideration of the lease that was not part of 

the original term. 
 
Lease liability is remeasured with a corresponding adjustment to the right-of-use assets, or is 
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to 
zero. 
 

• Short-term and low-value leases  
 
The Company has elected to not recognised right-of-use assets and lease liabilities for short-
term leases that have lease terms of 12 months or less and leases of low value leases. Lease 
payments relating to these leases are expensed to profit or loss on a straight-line basis over 
the lease term.  
 

• Variable lease payments  
 
Variable lease payments that are not based on an index or a rate are not included as part of 
the measurement and initial recognition of the lease liability. The Company shall recognise 
those lease payments in profit or loss in the periods that triggered those lease payments.  
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2. Material accounting policies (continued)

2.10 Income taxes

Current income tax for current and prior periods is recognised at the amount expected to be paid
to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation and considers whether it is probable that a tax authority will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the
uncertainty.

Deferred income tax is recognised for all temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements except when the
deferred income tax arises from the initial recognition of an asset or liability that affects neither
accounting nor taxable profit or loss at the time of the transaction.

A deferred income tax liability is recognised on temporary differences except where the Company
is able to control the timing of the reversal of the temporary difference and it is probable that the
temporary difference will not reverse in the foreseeable future.

A deferred income tac asset is recognised to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and tax losses can be utilised.

Deferred income tax is measured:

(i) at the tax rates that are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled, based on the tax rates and tax laws that
have been enacted or substantively enacted by the reporting date; and

(ii) based on the tax consequence that will follow from the manner in which the Company expects,
at the reporting date, to recover or settle the carrying amounts of its assets and liabilities.

Current and deferred income taxes are recognised as income or expense in profit or loss. 

The Company accounts for investment tax credits similar to accounting for other tax credits where 
deferred tax asset is recognised for unused tax credits to the extent that it is probable that future 
taxable profit will be available against which the unused tax credits can be utilised. 

2.11 Provisions for other liabilities and charges 

Provisions for other liabilities and charges are recognised when the Company has a present legal 
or constructive obligation as a result of past events, it is more likely than not that an outflow of 
resources will be required to settle the obligation and the amount has been reliably estimated. 
Restructuring provisions comprise employee termination payments. Provisions are not recognised 
for future operating losses. 

Other provisions are measured at the present value of the expenditure expected to be required to 
settle the obligation using a pre-tax discount rate that reflects the current market assessment of 
the time value of money and the risks specific to the obligation. The increase in the provision due 
to the passage of time is recognised in the statement of comprehensive income as finance 
expense. 

Changes in the estimated timing or amount of the expenditure or discount rate are recognised in 
profit or loss when the changes arise. 

2.12 Employee compensation 

Employee benefits are recognised as an expense, unless the cost qualifies to be capitalised as 
an asset. 
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2. Material accounting policies (continued) 
 

2.12 Employee compensation (continued) 
 

Defined contribution plans 
 

Defined contribution plans are post-employment benefit plans under which the Company pays 
fixed contributions into separate entities such as the Central Provident Fund on a mandatory, 
contractual or voluntary basis. The Company has no further payment obligations once the 
contributions have been paid. 

 
2.13 Currency translation 
 

Transactions in a currency other than the United States Dollar (“foreign currency”) are translated 
into the United States Dollar using the exchange rates at the dates of the transactions. Currency 
exchange differences resulting from the settlement of such transactions and from the translation 
of monetary assets and liabilities denominated in foreign currencies at the closing rates at the 
balance sheet date are recognised in profit or loss. Non-monetary items measured at fair values 
in foreign currencies are translated using the exchange rates at the date when the fair values are 
determined. 
 
All other foreign exchange gains and losses impacting profit or loss are presented in statement of 
comprehensive income within “Other income”.  
 

2.14 Cash and cash equivalents 
 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents include 
deposits with financial institutions which are subject to any significant risk of change in value. 

 
2.15 Share capital 
 

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of 
new ordinary shares are deducted against the share capital account. 
 

2.16 Dividends  
 
Dividends to the Company’s shareholders are recognised when the dividends are approved for 
payment. 
 

 
3. Critical accounting estimates, assumptions and judgements 

 
Estimates, assumptions and judgements are continually evaluated and are based on historical 
experience and other factors, including expectations of future events that are believed to be 
reasonable under the circumstances. 

 
Fair value measurement of financial assets at FVOCI (unquoted investment securities) 
 
The Company has elected to measure its unquoted investment securities at fair value through 
other comprehensive income. The fair value of these unquoted investment securities is determined 
using a discounted cash flow model based on projected cash flows over a five-year period and a 
terminal value.  
 
The valuation technique is classified within Level 3 of the fair value hierarchy as it involves 
significant unobservable inputs, including discount rate, average growth rate of EBITDA and 
terminal growth value.  
 
Further information about financial instruments that are measured at fair value can be found in 
Note 21(e). 

 
 



GAIL Global (Singapore) Pte. Ltd. Notes to the Financial Statements 
Annual Report For the Financial Year Ended 31 March 2026 
   

Page 18 

 
4. Revenue 
 

(a) Revenue from contracts with customers 
 

 2026  2025 
 USD  USD 

    
Sale of liquified natural gas 524,747,552  1,079,223,449 

 
For the sale of liquified natural gas, the Company satisfies its performance obligation at a point 
in time. 

 
(b) Contract assets 
 

 31 March  1 April  
 2026  2025  2025 
 USD  USD  USD 

      
      
Accrued income 54,020,508  -  - 

 
Amounts relating to accrued income are balances due from customers from the sale of liquified 
natural gas that arise when the Company delivered the goods but not billed. Any amount 
previously recognised as a contract asset is reclassified to trade receivables at the point at 
which it is invoiced to the customer.  

 
 

5. Other income  
 

 2026  2025 

 USD  USD 

    

Interest income  524,265    394,081  

Dividend income  85,338    88,780  

Others  5,937    6,036  

Net currency exchange gains/(losses) - net  8,932    (5,911) 

  624,472    482,986  

 
 

6. Expenses by nature 
 

 2026  2025 

 USD  USD 

    

Depreciation of property, plant and equipment (Note 13) 4,096  4,612 

Depreciation of right-of-assets (Note 14(a)) 129,857  46,122 

Employee compensation (Note 7) 773,828  720,074 

Guarantee fees 31,590  193,646 

Professional fees 93,463  192,908 

Short-term rental expenses (Note 14(c)) 184,025  261,379 

Standby Letter of Credit charges 46,221  187,426 

Travelling expenses 52,919  9,171 

Other expenses 84,818  100,076 

Total administrative expenses 1,400,817  1,715,414 
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7. Employee compensation 

 

 2026  2025 

 USD  USD 

    

Wages and salaries 690,809  631,978 

Employer’s contribution to defined contribution plans 
including Central Provident Fund 

 
48,827  

 
51,990 

Other benefits 34,192  36,106 

 773,828  720,074 

 
 

8. Finance expense 
 

 2026  2025 

 USD  USD 

    

Interest expenses:    

- Bank borrowings 5,198  12,361 

- Lease liabilities (Note 14(b)) 8,700  266 

    

Guarantee fee bank borrowings -  246 

 13,898  12,873 

 
 
9. Income tax expense 

 

 2026  2025 

 USD  USD 

    

Tax expense attributable to profit is made up of:    

- Current income tax  317,039   406,015  

- Deferred income tax  (123)   (202) 

 316,916   405,813  

    

Over provision in prior financial years:    

- Current income tax  (31,137)  (24,304) 

 285,779  381,509 

 

The tax on profit before tax differs from the theoretical amount that would arise using the 

Singapore standard rate of income tax as follows: 
 

 2026  2025 

 USD  USD 

    

Profit before income tax 1,996,670   2,500,614  

    

Tax calculated at tax rate of 17% (2025: 17%) 339,434   425,104  

Effects of:    

- statutory stepped income exemption (13,519)   (13,013) 

- expenses not deductible for tax purposes 7,018   8,135  

- income not subject to tax (13,974)   (14,196) 

- others (19,773)  (217) 

- (over)/under provision of tax in prior financial years (13,407)   (24,304) 

 285,779   381,509  
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10. Cash and bank balances 
 

 2026  2025 

 USD  USD 

    

Cash at bank 2,136,250  2,475,974 

Short-term bank deposits 6,499,995  6,150,000 

 8,636,245  8,625,974 

 
Short-term bank deposits are made for the period of twelve months depending on the immediate 
cash requirements of the Company and earned interests at a range of 3.90% to 4.93% (2025: 
4.55% to 4.93%) rate per annum. 
 
 

11. Trade and other receivables 
 

 2026  2025 

 USD  USD 

    
Trade receivables – immediate and ultimate holding 

corporation 
 

74,251,880  - 

Trade receivables – non-related party 10,758,500  60,756 

Other receivables 51,258  - 

Dividend receivables  85,338  88,940 

Interest receivable 57,170  68,172 

 85,204,146  217,868 

 
 

12. Other current assets 
 
 2026  2025 
 USD  USD 
    
Deposits -  51,553 
Prepayments 7,439  16,417 

 7,439  67,970 

 
 

13. Property, plant and equipment  
 

 
Office 

equipment 

 USD 

2026  

Cost  

Beginning of financial year 41,751 

Disposals (3,534) 

End of financial year 38,217 

  

Accumulated depreciation  

Beginning of financial year 35,793 

Depreciation charge (Note 6) 4,096 

Disposals (3,534) 

End of financial year 36,355 

  

Net book value  

End of financial year 1,862 
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13. Property, plant and equipment (continued) 
 

 
Office 

equipment 

 USD 

2025  

Cost  

Beginning of financial year 41,677 

Addition 74 

End of financial year 41,751 

  

Accumulated depreciation  

Beginning of financial year 31,181 

Depreciation charge (Note 6) 4,612 

End of financial year 35,793 

  

Net book value  

End of financial year 5,958 

 
 
14. Leases – The Company as a lessee  
 

Nature of the Company’s leasing activities 
 
As the lease terms for its office premises and some of its staff accommodations are 12 months or 
less, the ‘short term lease’ recognition exemption is applied. The Company recognises the leases 
for other staff accommodation as follows: 

 
(a) Carrying amounts and depreciation charged during the financial year 

 

 2026  2025 

 USD  USD 

    

Cost    

Beginning of financial year 80,522   272,290  

Additions 270,656   80,522  

Written off  -   (272,290) 

End of financial year 351,178   80,522  

 

Accumulated depreciation    

Beginning of financial year  2,647    228,815  

Depreciation charge (Note 6)  129,857    46,122  

Written off  -      (272,290) 

End of financial year  132,504    2,647  

    

Net book value    

End of financial year 218,674  77,875 

 
(b) Interest expense 

 
 2026  2025 
 USD  USD 

    

Interest expense on lease liabilities (Note 8) 8,700  266 
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14. Leases – The Company as a lessee (continued) 
 

(c) Lease expense not capitalised in lease liabilities.  
 

 2026  2025 
 USD  USD 

    
Lease expense – short-term leases 184,025  261,379 

 
(d) Total cash outflow for all leases in 2026 was USD 312,534 (2025: USD 307,155). 

 
(e) Addition of ROU assets during the financial year were USD 270,656 (2025: USD 80,522) 

and retirement of ROU assets during the financial year was USD Nil (2025: USD 272,290). 
 

(f) Future cash outflow that are not capitalised in lease liabilities. 
 
Extension options 
 
The Company has several lease contracts that include extension options. Management 
exercises significant judgement in determining whether these extension options are 
reasonably certain to be exercised. 
 
Set out below are the undiscounted potential future rental payments relating to periods 
following the date of extension options that are not included in the lease terms: 
 

 Within five years 
 2026  2025 
 USD  USD 

    
Extension options expected to be exercised 168,249  38,083 

 
 

15. Financial assets, at FVOCI 
 

 2026  2025 

 USD  USD 
    
Beginning of financial year 3,651,791  4,622,330 
Fair value gains/(losses) (Note 19) 1,234,230  (970,539) 

End of financial year 4,886,021  3,651,791 

    
Non-current assets    

Investment securities (unquoted), Egypt 4,886,021  3,651,791 

 
The Company has elected to measure these unquoted investment securities at fair value through 
other comprehensive income due to the Company’s intention to hold these investment securities 
for long-term appreciation. 
 
Dividends received from these unquoted investment securities is amounting to USD85,338 (2025: 
USD88,780) have been recognised in the profit or loss. 
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16. Trade and other payables 

 

 2026  2025 

 USD  USD 

    

Trade payables    

- Non-related party 73,522,775  60,496 

- Immediate and ultimate holding corporation 10,707,250  833,983 

    

Other payables    

- Immediate and ultimate holding corporation 61,358  16,628 

    

Accruals for operating expenses 54,127,438  155,972 

 138,418,821  1,067,079 

 
Other payables to immediate and ultimate holding corporation are unsecured, interest-free and 
repayable on demand. 

 
 
17. Lease liabilities 
 

 2026  2025 

 USD  USD 
    

Current 165,746  36,613 

Non-current 44,901  36,608 

 210,647  73,221 

 
 
18. Share capital 

 

 
No. of ordinary 

shares  Amount 

   USD 

    
2026 and 2025    

Beginning and end of financial year 7,100,000  7,100,000 

 
All issued ordinary shares are fully paid. There is no par value for these ordinary shares. 
 
Fully paid ordinary shares carry one vote per share and carry a right to dividends as and when 
declared by the Company. 
 
 

19. Fair value reserve 
 

 2026  2025 

 USD  USD 

    
Beginning of financial year (15,414,175)  (14,443,636) 
Fair value gains/(losses) (Note 15) 1,234,230  (970,539) 

End of financial year (14,179,945)  (15,414,175) 

 
Fair value reserve represents the cumulative fair value changes, net of tax, of investment 
securities at fair value through other comprehensive income. 
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20. Related party transactions 
  

In addition to the information disclosed elsewhere in the financial statements, the following 
transactions took place between the Company and related parties at terms agreed between the 
parties: 
 
(a) Transactions with related parties 

 
 2026  2025 
 USD  USD 

    

Sales of goods     

- Immediate and ultimate holding corporation 386,066,535  765,046,448 

- Related party -  40,824,000 

Purchases of goods    

- Immediate and ultimate holding corporation 34,727,554  - 
Guarantee fee charged by immediate and ultimate 

holding corporation  
  

31,590   193,892 
Expenses recharged by immediate and ultimate 

holding corporation  
 

262,567  266,188 

 
Outstanding balance at 31 March 2026, arising from sales and purchases of services, are 
unsecured and payable within 12 months from reporting date and are disclosed in Notes 11 
and 16 to the financial statements. 
 

(b) Key management personnel compensation 
 

The remuneration of other members of key management and other benefits for a director 
during the financial year were as follows: 

 
 2026  2025 
 USD  USD 

    

Salaries and bonuses 496,962  485,414 

Employer’s contribution to Central Provident Fund 29,724  33,631 

Other benefits 8,654  7,373 

 535,340  526,418 

    

Number of key management personnel 3  3 

 
 

21. Financial risk management 
 

Financial risk factors 
 
The Company's activities expose it to market risk (including currency risk and price risk), credit 
risk, liquidity risk and credit risk.  
 
The Company's overall risk management strategy seeks to minimise potential adverse effects 
from the unpredictability of financial markets on the financial performance of the Company. 
 
The Board of Directors is responsible for setting the objectives and underlying principles of 
financial risk management for the Company. The management team then establishes detailed 
policies such as risk identification and measurement and exposure limits, in accordance with the 
objectives and underlying principles approved by the Board of Directors. 
 
The finance personnel measure actual exposures against the limits set and prepare regular 
reports for the review of the management team and the Board of Directors. The information 
presented below is based on information received by key management. 
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21. Financial risk management (continued) 
 

Financial risk factors (continued) 
 

(a) Market risk 
 

(i) Currency risk 
 

Currency risk arises from sales or purchases that are denominated in currencies other 
than the functional currency.  
 
The foreign currencies in which these transactions are denominated are mainly Singapore 
Dollar (“SGD”) and Egyptian Pound (“EGP”). The Company does not have a policy to 
hedge its exposure to foreign exchange risk.  

 
The Company’s currency exposure based on the information provided to key 
management is as follows: 

 

 USD  SGD  EGP  Total 

 USD  USD  USD  USD 

31 March 2026        

Financial assets        

Cash and bank balances  8,556,337    79,908       -    8,636,245  

Trade and other receivables  85,067,550   51,258   85,338   85,204,146 

Contract assets 54,020,508  -  -  54,020,508 

Financial assets, at FVOCI -     -    4,886,021    4,886,021  

  147,644,395    131,166    4,971,359    152,746,920  

        

Financial liabilities        

Trade and other payables  138,281,814    137,007   -   138,418,821  

Lease liabilities  -    210,647   -   210,647  

  138,281,814    347,654   -   138,629,468  

        

Net financial assets/(liabilities) 9,362,581  (216,488)  4,971,359  14,117,452 

        
Currency exposure of 

financial assets/(liabilities), 
net of those denominated in 
the Company’s functional 
currency -  (216,488)  4,971,359  4,754,871 
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21. Financial risk management (continued) 
 

Financial risk factors (continued) 
 

(a) Market risk (continued) 
 

(i) Currency risk (continued) 

 USD  SGD  EGP  Total 

 USD  USD  USD  USD 

31 March 2025        

Financial assets        

Cash and bank balances  8,563,693    62,194    87    8,625,974  

Trade and other receivables  128,928   -   88,940    217,868  

Other current assets  -    51,553   -    51,553  

Financial assets, at FVOCI -   -   3,651,791  3,651,791 

  8,692,621   113,747   3,740,818  12,547,186 

        

Financial liabilities        

Trade and other payables  911,697    153,526    1,856    1,067,079  

Lease liabilities  -    73,221    -    73,221  

  911,697    226,747    1,856    1,140,300  

        

Net financial assets/(liabilities) 7,780,924  (113,000)  3,738,962  11,406,886 

        
Currency exposure of 

financial assets/(liabilities), 
net of those denominated in 
the Company’s functional 
currency -  (113,000)  3,738,962  3,625,962 

 
If the SGD and EGP change against the USD by 3% and 15% (2025: 6% and 8%) 
respectively with all other variables including tax rate being held constant, the effects 
arising from the net financial liabilities/assets position will be as follows:  

 

 
Increase/(decrease) 

in net profit 

 2026  2025 

 USD  USD 

    
SGD against USD    

- strengthened (5,391)  (5,627) 

- weakened 5,391  5,627 

    

EGP against USD    

- strengthened 618,934  248,267 

- weakened (618,934)  (248,267) 

 
(ii) Price risk 

 
The Company’s exposure to market price risks primarily arises from its trading activities. 
The price of liquefied natural gas, which is a global commodity is not set by the Company 
and is subjected to fluctuation. The Company has insignificant exposure to equity price 
risk. 
 
The Company manages its liquefied natural gas price risk relating to its physical trading 
activities by entering back-to-back transaction on fixed margin with its immediate and 
ultimate holding corporation. 
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21. Financial risk management (continued) 
 

(b) Credit risk  
 

Credit risk is the risk that counterparties default in their contractual obligations resulting in 
financial loss to the Company. The major classes of financial assets of the Company are 
cash and bank balances and trade receivables. For trade receivables with its immediate 
and ult imate holding corporation, there is no credit risk. For trade receivables with other 
companies, the Company transacts by taking a standby letter of credit from reputed 
international banks with an exception on case-to-case basis from the companies with a very 
strong financial position and reputation. For other financial assets, the Company adopts the 
policy of dealing with financial institutions and other counterparties with high credit rating. 
 
As the Company does not hold any collateral, the maximum exposure to credit risk for each 
class of financial instruments is the carrying amount of that class of financial instruments 
presented on the statement of financial position. The Company places its cash and bank 
balances with reputable banks and financial institutions which are regulated. 
 
The Company considers the probability of default upon initial recognition of asset and whether 
there has been a significant increase in credit risk on an ongoing basis throughout each 
reporting period.  

 
The Company has determined the default event on a financial asset to be when the 
counterparty fails to make contractual payments, within 90 days when they fall due. 
 
Trade receivables and contract assets 
 
Trade receivables that are neither past due nor impaired are creditworthy debtors with good 
payment record with the Company. There is no history of default, and trade receivables as at 
reporting date that are not past due. Accordingly, the Company determined that the ECL is 
insignificant. 
 
As at 31 March 2026, the contract assets balance were mainly derived from revenue from sale 
of liquified natural gas of USD54,020,508 (2025: USD nil).   
 
Financial assets that are neither past due nor impaired 

 
Cash and bank balances that are neither past due nor impaired are placed with reputable 
financial institutions with high credit ratings and no history of default. 
 

(c) Liquidity risk 
 

The table below analyses non-derivative financial liabilities of the Company based on 
remaining period from the reporting date to the contractual maturity date. The amount 
disclosed in the table below are the contractual undiscounted cash flows. Balances due within 
12 months equal their carrying amounts as the impact of discounting is not significant. 
 

 
Less than 1 

year  
Between 1 

and 2 years 

 USD  USD 
    

At 31 March 2026    

Trade and other payables 138,418,821  - 

Lease liabilities 165,746  45,391 

    

At 31 March 2025    

Trade and other payables 1,067,079  - 

Lease liabilities 36,613  37,495 
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21. Financial risk management (continued) 

 
(d) Capital risk 

 
The Company’s objectives when managing capital are to safeguard the Company’s ability to 
continue as a going concern and to maintain an optimal structure so as to maximise 
shareholder value. In order to maintain or achieve an optimal capital structure, the Company 
may adjust the amount of dividend payment, return capital to shareholders, issue new shares, 
obtain new borrowings or sell assets to reduce borrowings. 
 
The Board of Director's monitors its capital based on debt-equity ratio. The debt-equity ratio 
is calculated as total liabilities divided by total equity.  
 

 2026  2025 

 USD  USD 

    

Total liabilities 138,930,457  1,548,119 

Total equity 14,044,438  11,099,317 

    

Debt equity ratio (times) 9.89  0.14 

 
The Company is not subject to any externally imposed capital requirements for the financial 
years ended 31 March 2026 and 2025.  

 
(e) Fair value measurement 

 
Fair value hierarchy 
 
The Company categories fair value measurements using a fair value hierarchy that is 
dependent on the valuation inputs used as follows: 
 

• Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
 

• Level 2: Inputs other than quoted prices included within Level 1 that are observable for 
the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from 
prices). 

 

• Level 3: Inputs for the assets or liability that are not based on observable market data 
(unobservable inputs). 

 
The table below presents assets and liabilities measured and carried at fair value and 
classified by level of the following fair value measurement hierarchy: 
 

 Level 3 

 2026  2025 

 USD  USD 

    
Financial assets, at FVOCI 4,886,021  3,651,791 
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21. Financial risk management (continued) 

 
(e) Fair value measurement 

 
Fair value hierarchy 
 
Determination of fair value 
 
The fair value of financial instruments that are not traded in an active market is determined by 
using valuation techniques. The Company makes assumptions that are based on market 
conditions existing at each balance sheet date. 
 
 

Description 
Valuation 

techniques 
Unobservable 

inputs 

Range of 
unobservable 

inputs 

Relationship of 
unobservable 
inputs to fair 

value 

     

Recurring fair value measurements 

Financial assets, at FVOCI 
Investment securities Discounted 

cash flow 
Discount rate 23%  

(2025: 25%) 
The higher the 

discount rate, the 
lower the fair 
value. 

Investment securities  Discounted 
cash flow 

Average 
growth rate of 

EBITDA 

27.7%  
(2025: 20.3%) 

The higher the 
growth rate, the 
higher the fair 
value. 

Investment securities  Discounted 
cash flow 

Terminal growth 
value 

4.94%  
(2025: 5.14%) 

The higher the 
growth value, the 
higher the fair 
value. 

 
(f) Financial instruments by category 

 
The carrying amounts of the different categories of financial instruments are as follows: 
 

 2026  2025 

 USD  USD 

    
Financial assets, at amortised cost 147,860,899  8,895,395 

Financial assets, at FVOCI 4,886,021  3,651,791 

Financial liabilities, at amortised cost 138,629,468  1,140,300 

 

 

22. New or revised accounting standards and interpretations 
 

Certain new accounting standards and interpretations have been published that are not mandatory 
for 31 March 2026 reporting periods and have not been early adopted by the Company. These 
standards are not expected to have a material impact on the Company in the current or future 
reporting periods and on foreseeable future transactions.  
 
 

23. Authorisation of financial statements 
 

These financial statements were authorised for issued in accordance with a resolution of the Board 
of Directors of GAIL Global (Singapore) Pte. Ltd. on 6 May 2026. 
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