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GAIL (INDIA) LIMITED

ATTENDANCE RECORD OF BOARD OF DIRECTORS FOR FY 2023-24
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X, MFECTINGS OF MEMBERSCLASS OF MEMBERS/EOARIVWCOMMITTEES

OF THE BOARD OF

DIRECTORS
LOSR COMMITTEE
S, | Meeting [ Date
No. ! No. : . . : S ) -
1 57 - 17.04.2023 o Slud Sandeep Eumar Gupta
a  Shei Akhilesh Jain !
I s Shri Ayush Gupla '
“e - Shri Sanjay kashyap
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GAITL (INDIA) LIMITED

XII. PENALTY AND PUNISHMENT - DETAILS THEREQF

During FY 2023-24, the Company has received communications from both BSE Limited
and National Stock Exchange of India Limited regarding non-compliance with the
provisions of SEBI LODR Regulations, 2015 and cumulative penalty of Rs. 13,57,000/-
each has been imposed by them for the quarter ended 30.06.2023, 30.09.2023 and
31.12.2023 for not having requisite number of Independent Directors on the Board of the
Company. As GAIL is a Central Public Sector Enterprise (CPSE) and
appointment/nomination of all the Directors including Independent Directors are being done
by Government of India. Accordingly, the Company has requested BSE and NSE for waiver
of the penalties imposed.

Further National Stock Exchange of India Limited (NSE) and BSE Limited has imposed
fine of Rs. 5,900/- each for late submission of disclosures of related party transactions under
Regulation 23(9) of SEBI LODR Regulations, 2015. Non-compliance was neither due to
any negligence nor omission by the Company but only due to technical issues faced by the
Company. The Company has taken-up the matter with NSE for waiver of fine.

The Company was fully compliant with the mandatory requirements of SEBI LODR
Regulations, 2015 and the Compame% Act, 2013 during the FY 2023-24 except as stated
above.






Tone 30,2023
A—ﬂﬂeﬁ YL

NSE . e

Mational Stock Exchange Of India Limited
NSE/LIST-SOP/COMB/FINES/0861 _August 21,2023

The Company Secretary

GAIL (India) Limited

16 Bhikaiji Cama Place R.K. Putam,
South Delhi,

New Delhi - 110066

Dear Sir/Madam,

Subject: Noticc for non-compliance with SEBI (LODR) Regulations, 2015 (“Listing
Regulations™) and/or Regulation 76 of SERI (Depositories and Participants) Regulations,
2018 (“Depository Regulations™) .

Your aftention is drawn towards SEBI Circular No. SEBI/HO/CFD/CMIY/CIR/P/2020/12 dated
Janvary 22, 2020 (heteinafter referred to as ‘SOP Circular’), specifying Standard Operating
Procedure for imposing fines and suspension of trading in case of non-compliance with Listing
and/or Depository Regulations. On vetification of the Exchange records, it has been observed that
your Company has not complied/delayed complied with cerlain Listing Regulation(s) and/or
Depository Regulations. The details of non~comp1iance(s)ldelayed compliance(s), total fine
payable by your Company and the particulars about manner in which ﬁne should be remitted to
the Exchange is enclosed as Annexure,

You are requested to mform the Promoters about identified non~compliance/delayed compliance
and to ensure compliance with respective regulation(s} and/or make the payment of fincs within
15 days from the date of this notice, failing which the Exchange may initiate follomng actions as
per SOP Circular:

1. Initiate freezing of entire sharebolding of the Promoters in the Company as well as in other
securities held in the Demat account of the Promoters,

2. Trading in securities of your Company shall take place on 'Trade for Trade' basis, in case
of consecutive defanlts with Regulations 17(1), 18(1) and 27(2) of the Lxstmg Regulations
and Regulation 76 of Depository Regulations i.., Shifting of trading in securities to Z
Categoty as per SOP Circular.

Further, as per SOP Circular, your Company is also required o ensure that the said non-compliance
which has been identified by the Exchangc and subsequent action taken by the Exchange i this
regard shall be placed before the Board in the next Board Mesting and comments made by the
Board shall be duly informed to the Exchange for dissemination.

This Dosument i3 Digitaky Slynad

3lgner‘ MANDAR DESA!
Date: Mo, Aug 21, 2023 20:36:30 1ST

@ NSE Loeafion: NEE

National Stock Exchange of India Limied | Exchange 5, Bapdra Kida Complax, Esndra {E) tumbal - 400 DB,
Ince 491 22 26596100 | wwrnasclcom CN usiﬁmuﬁiwﬁ ) é?"
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NSE

Mational Stack Exchange 'Qf India Limited

EowrtrriaRan
In case of any clarification, you may contact any of the below mentioned Exchange Officers from
Listing Compliance Department: -

¥ Mr, Aniket Raut
¥ Mr, Kunal Rohra

Yours faithfully
For National Stock Exchange of India lelted

Mandar Desai
Manager

Thla Document s Dlgltally Signed

Slgnan MANDAR DESAI
Bafle! Mon, Aug 21, 2623 20:35:30 13T

@ NSE Locallon: NSE

Mationsl Stock Exohange of Indiatimited | Exchange Plaza, C-1, Blagk G, Bandma Kuda Complex Bendra (B Mumbiz) - 400 GEL,
tndiz +9] 22 36595100 ] www naeindie.com | CIN U ;
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NSE

. . . : TR iR
Mational Stock Exchange Of India Limited
Annexure
Fine amonut per Days of non- :
Regulation Quarter day (Rs.)/Fine compliance/ No. Fine amonut
amount per : (Rs.)
. of instance(s)
ingtance
17(1) 30-June-2023 5000 46 230000
Total Fine 230000
GST (@18%) 41460
Total |  271400*% |

* Tn case the Company is non-compliant as on the date of this letter then fine amownt Will keep on
increasing every day till the date conipliance is achieved.

Notes: - '
o If the fine amount is paid before receipt of this letter, then mform the Exchange
accordingly.
¢ Please update the payment details on below mentioned path:
NEAPS > Payment > SOP Fine Payment.
~ o The above payment may be made vide RTGS / NEFT / Net Banking favouring ‘National
Stock Exchange of India Limited’. The bank details towards the payment of fine are ag

follows:
BENEFICIARY NAME NATIONAL STOCK EX.CHANGE OF INDIA LIMITED
BANK NAMT IDBI BANK I.TD
A/CNO Please refer Unique Account Code uqed for makmg Annuat
Listing fees to the Bxchange
BRANCH BANDRA KURLA COMPLEX, MUMBAI
RTGSAFSC CODE. IBKL0(01600

¢ The fine paid as prescribed above will be credited to IPFT as envisaged in the circylar,

e The company may file a request for waiver of fines. However, before filing an application
for waiver of fines, the company is requested fo refer to the below policies available on the
Exchange’s website. For ready reference you may refer below links:

i.  Policy on exemption of fine:

https://archives nseindia.com/content/equities/Policy_for_exemption SOP_Equity.pdf

it.  Policy on processing of waiver application: '
https://static.nseindia.com//s3fs-public/inline- :
files/Policy_on_processing_of waiver_application_segregation_of_commonly ] hsted ent
ities.pdf

+ The request for waiver of fine can be submitted o Exchange through NEAPS portal at on
given link: NEAPS»Complmnce»-I‘me Waiver>>Wa1vcr Request along with

documentary ovidence, Thia Dostment Is Diglatly Signed

Slgnon MANDAR DESA!
Deles: Mon, Aug 24, 2083 20:36:40 18T

@ NSE Losedon: NSE

s, - G, Bapydr Murla Complax, Bandra, (E) Murnbas - 460 081,
&mﬁﬁim ;F

Matlonal Stock Exnhalme of IndllaLialtad | Bxchznge P
India +91 22 26 BOFL0D | wurw: neslndle.com I CIN e
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From: Reena Raphel <reena.raphel@bseindia.com>
Sent: 21 August 2023 20:00
To: Mahesh Kumar Agarwal (Hg®1 AT 3IETe) <mahesh. agarwal@gail co.in>

Ce: bse.soplodr <bse. soplodr@bsemdla Lom>
Sub]ect Fines as per SEBI circular no. SEB!/HO/CFD/CMD/CIR/P/ZUZO/.‘LZ dated January 22, 2020

CAUTION: External Email. Do not click links or open attachment unless you trust the
Sender and know the Content is safe. Report suspicious mails to "cybersec@gail.co.in".

Ref.: SOP-Review/June23-0/21-08-2023

To o

The Company Secretary/Compliance Officer
Company Name: Gail (India} Ltd

Scrip Code: 532155

Dear Sir/Madam,

Sub: Fines as per SEBI circular no. SEBi/ HO/CFD/_CMI[!/CIR/Pﬂmzmhz dated January 22,
2020

The company is advised to refer to Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated
January 22, 2020 issued by Securities and Exchange Board of India (SEBI} with respect to penal
actions prescribed for non-compliance of certain provisions of the SEBI (Listing Obligations.
and Disclosure Reguirements) Regulations, 2015 and Standard Operating Procedure for
suspension and revocation of trading of specified securities of listed entities.

The Exchange had also issued a guidance note regarding the provisions of the said SEBI
circular which is disseminated on the Exchange website at the following link:
hitps://www.bseindla.com/downioadsl/Guidance Note for SEBI SOP Circular.pdf

In this regard it is observed that the company is non-compliani/late compliant with the
following Regulations for the period mentioned below:

Applicable Regulation of - SEBI Fine Fines Fine payable by the

(LODR) Regulations, 2015 o prescribed | levied for company {inclusive of
* GST @ 18 %) August
' : ‘ 21,2023

Basic GST Total
Fine {® 18 Fine

' % payable
Regulation 76 of SEBI (Depositories - For the-
& Participants) Regulation 2018 quarier
ended
Non-submission of Reconciliation of : June
share Capital audit Report. - 2023
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Regulation 6(1} Rs. 1,000 For the
Non-compliance with requirement per day quarter
to appoint a qualified company | (computed ended
secretary as the compliance officer | till quarter | - June
ended lune 2023
2023}
Regulation 7{1) Rs. 1,000 For the
Non-compliance with requirement per day quarter-
to appoint share transfer agent {computed | ended
: till quarter June
ended lune 2023
2023}
Regulation 17(1) Rs. 5,000 Forthe | 230000 | 41400 | 271400
Non-compliance with the per day quarter :
requirements pertaining to the| (computed ended
composition of the Board including | till quarter June
failure to appeint woman director ended June 2023
' : 2023)
‘Regulation 17(1A) Rs. 2,000 For the
Non-compliance with the per day guarter
requirements pertaining to {computed ended
appointment -or continuation of | till quarter June
Non-executive director who has | ended fune 2023
attained the age of seventy-five | 2023)
years
Regulation 17(2) Rs. 10,000 For the
Non-compliance with the per quarter
requirements pertaining to the | instance ended
number of Board meetings June
' 2023
Regulation 17{2A) Rs. 10,000 For the
Non-campliance with the per guarter
requirements pertaining to guorum | instance ended
of Board meetings. ' June
- 2023
Regulation 18({1} Rs. 2,000 For the
Non-compliance with the | perday guarter
constitution of audit committee (computed ended
tilt quarter June
ended June 2023
2023}
Regulation 18(1)/ 19{(2) Rs. 2,000 For the
Non-compliance with the per day quarter
-constitution of nominaticn and | (computed ended
remuneration committee till quarter :






ended June June
2023} 2023
Regulation 20(2)/{2A} Rs. 2,000 | Forthe
Non-compliance with the | perday quarter
| constitution of stakeholder | {computed ended
relationship committee till quarter June
ended June 2023
2023}
Regulation 21{2) Rs. 2,000 For the
Non-compliance with the - per day quarter
constitution of risk management | (computed ended
committee till quarter June
ended June 2023
2023)
Regulation 27(2) 1 Rs. 2,000/- For the
Non-submission of the Corporate | perdaytill | quarter
governance compliance report | the date of ended
within the pericd provided under compliance. June
this regulation 2023
| Total | 230000 | 41400 | 271400

As per the provisions of the circular the fines will continue to be computed further till the
time of rectification of the non-compliance to the satisfaction of the Exchange or tiil the
scrip of the listed entity is suspended from trading for non-compliance with aforesaid

provisions.

The Company is therefore advised to note that as per the provisions of this circular:

» The company is required to ensure compliance with above regulation and ensure to

pay the aforesaid fines including GST within 15 days from the date of this letter/email,
failing which Exchange shall, pursuant te the provisions of the aforesaid circular,
initiate action related to freezing of the entire shareholding of the promoter in this
_ entity as well as all other securities held in the demat aceount of the promoter. The
company Is advised to bring the provisions of this Circular to the notice of promoter

of the company.

Further in the event of this being the second consecutive quarter of non-compliance
for the Regulation 17(1), 18(1), 27(2) & 76 would result in the company being
transferred to Z graup and liable for suspension of trading of its equity shares.

The company is also advised to ensure that the subject matter of non-compliance

which has been identified and indicated by the Exchange and any subsequent action
taken by the Exchange in this regard shall be piaced before the Board of Directors of

9of 16





the company in its next meeting. Comments made by the board shall be duly informed
to the Exchange for dissemination.

For the Companies to whom Regulation 15 (2) of the SEBI {Listing Obligations & Disclosure
Requirements) Regulations, ~ 2015, is applicable, a certificate from the Company
Secretary/Compliance Officer of the company, certifving that Paid up equity copital was not
exceeding Rs.10 Crores and Net worth was not exceeding Rs.25 Crores s on the last day of .
the previous financial year is required to be submitted to the Exchange. Companies are
required to mention the exact paid up equity capital and net worth figures as on the last day
of the previous financial year in this certificote.

Provided that where the provisions of the regulations specified in the regulation becomes
applicable to o listed entity at a later dote, such listed entity shall comply with the
requirements of those regulations within six months from the date on which the provisions
became applicable to the listed entity.

Provided further that once the above regulations become applicable to a listed entity, they
shall continue to remain applicable till such time the equity share capital or the net-worth of
such entity reduces and remains below the specified threshold for o period of three consecutive
financiol years.

.{For assistance in login on listing center the company can contact helpdesk on Tel. No, 022-
61363155 or email id: listing.centre@bseindia.com and for XBRL related queries company
may contact on Toll free no. 18002330445 or send emails to bse.xbri@hseindia.com }. The

- Excel utility of Corporate Governance Report can be downloaded from the Listing Centre
portal. :

Contaci detail for any queries regarding compliance of specific regulation fclarifications as
under:

Regulation Contact person Contact Mumber Group Email td
Reg. 17 to 21, | Ms. Bijal Shettigar/ | bijal.shettigar@hbseindia.com :

022-22728537/5856

27 Ms. Rohan Kallan Rohan.Kailan@bseindia.com “hse.soplodr@bseindia.com

Reg.6,7 & 76 | Mr. Yash Gala 022-22728148

vash.gala@bseindia.com bse.soplodr@bseindia,com

Yours faithfully

Sambhaji Solat Bijal Shettigar

Senior Manager _ ' Assistant Manager
Listing Compliance ' Listing Compliance

10 of 16 .





Annex?t 9

R
1t sivmrualt wmia @
w4 Reell-tooss, W
. o GAIL BHAWAN,
Ry _ 16 BHIKALY CAMA PLACE
. MEW DELH-10066, INDIA
el (@F&m) fafaes _ W /PHONE g1 1 26182055

(I AR T SR - RS W) : ' e,/ FAX 401 1 26185941

GA“.. (]ﬂdia) le i’tEéd | .?f*'q'f‘"f/l":-mail:infu@gail‘co\in

{& Governmant if fndia tnderiaking - A Malraratna Conmpany)

ND/GAIL/SECTT/2023% 22.08.2023

Listing Compliance

National Stock Exchange of India 1. imited

Exchange Plaza, 5™ Floor, :

Plot No /1, G Block, _

Bandra-Kurla Complex, Bandra (East), Mumbai ~ 400051

Kind Attn,: Smt Sonam Yadav, Deputy Manager- Listing Compliance
ef.: NSE Symbol: GAIL

Sub.: Request for waiver of Fines as per Point no. 11 of Standard Operating Proce gur
(SOP) issued b_v the Stock Fxchanges

Dear Sir/Madam,

This is in reference to letter dated 21,08.2023 received from NSE on the subject - ‘Notice for
non-compliance with SEBI (LODR) Regulations, 2015 ("Listing Regulations") and/or
Regulatinn 76 of SEBI (ZI)epo,simriea aud Participants) Regulations, 2018 ( ”Deposttm i
Regulations”)’, _

This is to submit that the present composition of GAIL’s Board is as under:

Category Present Strength
Functional Directors  .(Whole-time Rix
Directors) including CMD
Government Nominee Directors Two :
Independent Directors : ____Six {including one woman Director)

It may please be noted thut GAIL is a Government Company, all the Directors on the Board of
GAIL (including Independent Ditectors) are norminated/ sppointed by the Government of India
and gppointment of Directors is outside the pusview/ control of the GAIL’s mavagement.

Your aitention is also drawn to the guidance note issued on SEBI cireular regarding non-
compliance with provisions of SEBI (LODR) Regulations, 2015 and Standard Operating
Procedure (SOP) issued by the Stock Exchanges, wherein point no, 11 provides that the
Exchanges would apply the jointly decided policy on carve-outs in relation to waiver of fines,
which was duly taken on record by SEBI, Point 3(a) of the said uniform catve-oit policy
provides for allowable reasons for waiver of penalties levied under SOP for non-comipliance
with Listing Regulations which, intet~alia, ineludes the following:

trofts





Quote ' | o | '
Arising out of inabilify of company to comply on account of appoiniment to the Board of

- Directors / of KMPs due to pending approval for appointment of Divectors / KMP efc., from
tke Government (Ministry)/ Regulator/ Any Statutory Authority. - _

Unquate ‘
Wewould like to submlt that the non-compliance with regard to composrtwn of'the Board

is neither due to any negligence / defauli by the Company nor within the control of GAIL’s . -
managentent and efforts are also being made -to meet the complmnce requirerents,
Therefore, .the Company should not be held iable to pay the fines. Considering the
aforesaid provision under the carve-out.policy, it is therefore vequested that the above
fines imposed by NSE sn GAIL for quarter ended 30.06.2023 may kindly be waived.

The aforesaid communication of NSE mgardjng non-compliance and the fine levied by.the
Exchange will be laid before the Board of Directors of the Company at its next meeting and ilie
observation of the Boa.rd of Dircct'ors aliall be intimated to the Stock Exchange indue oourse.

. In view of fact that GAIL is a Governiment Company, afl the Directors on the Board of GAIL
(inclading Independent Dxrecwrs) are nominated/ appointed by the Government of India and
appointmenit of Disectors is outside the purview/ control of the GAIL's management, it is
therefors, reiterated that consideting the aforesaid provision under the carve-out. policy, it is
onee again requested that the :tmes imposed on GAIL may kmdly be waived-off,

An carly action in ‘the matter would be hjghly sohmted

Thanking you,
Yours faithfully, - _
MAHESH | Bt os o . .
KUMAR /=i, a o - ,
AGARWAL S : | : :
. (Mahesh Kumar Agarwal)
-Company Secretaty
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GAIL BHAWAN,

16 BHIKAI CAMA PLACE

( ) A _ MNEW DELHI-1D066, INDIA
iIE"'I 3'%3" lélm 'S W/ PHONE :+9111 26182955
{¥T0E AT BT AP - HRNET W) e/ FAY #0111 26185041

GAIL {India) Limited | 43w/ E-malt infogailcoin

{A Govertimont of india Linderialung A Maharatng Conipany)

ND/GAIL/SSECTT/2023 22082023

Listing Compliance

BSE Limited

Floor 1, Phiroze Jeejecbhoy Towers,
Dalal Street, Mumbai ~ 400001

Kind Attn.: Shei Samblhiaji Solat, Senjor Manager, Listing Compliance,
Shri Bijal Shettigar, Assistant Manager, Listing Compliance

Ref.: BSE Equity Serip Code: 532155

Sub.: Request for waiver of Fines as ner Point no. 11 of Standard Operating Procedure
(SOP) issued by the Stock Exchange ‘

Dear ShvMadaim,

This ts in reference to e-mail dated 21.08.2023 received from BSE on the subject - ‘Fines as
per SEBI cirealar no. SEBVHO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020°,

This is to submit that the present composition of GAIL's Board is as under;

Category - _ Present Strengih
Funetional Directors  (Whole-time 8ix
Diregtors) including CMD _ '
Government Nominee Directors . : Twa
Independent Divectors Six (including one woman Director)

[t may please be noted that GAIL is a Goverament Company, all the Directors on the Board of
OAIL (including Independent Directorsy are nominated/ appointed by the Government of IndIa
and appointment of antms is owtside the purview/ control of the GAIL’s mcmagc.mt.nt

Your attention is also drawn 1o the guidance note issued on SEBI circular regarding non-
compliance with provisions of SEBI (LODR) Regulations, 2015 and Standard Operating
Procedure (SOP) issued by the Stock Exchanges, whergin point fen 11 provides that the
Exchanges would apply the jointly deeided policy on carve-outs in relation fo waiver of fines,
which was duly taken on record by SEBIL Point 3(a) of the said uniform carve-out policy
provides for atlowable reasons for waiver of penalties levied under SOP for non-compliance
with Listing Regulations which, inter-alia, includes the following:

dserts






Quote

" Arising owl of inability of compeny to comply on acconnt of appointment to the Board of
Directors / of EMPs due to pending approval for appointment of Directors / KMP ¢fc., from
the Government (Ministry)/ Regulator/ Any Stututory Authority. _

Unquote

‘We would like to submit that the non-compliance with regard te composition of the Board
is neither due to any neglipence / default by the Company nor within the control of GAIL’s
management and efforts are alto being made to meet the compliance requirements.
" Therefore, the C'n_m['mny should noet be held liable to pay the fines. Considering the
-+ aforesaid provision under the carve-out policy, it is therefore requested that the ahove
fines imposed by BSE. on GAIL for quarter ended 30.06.2023 may kindly be waived.

The aforesaid communication of BSE regarding ron-compliance and the fine levied by the
Exchange will be laid before the Board of Directors of the Company at its hext meeting and the
observation of the Boatd of Directors shall be intimated to the Stook Exchange in due course.

In view of fact that GAIL is a Government Company, all the Directors on the Boatd of GAIL
(including Independent Directors) are nominated/ appointed by the Government of India end
appointment of Directors is outside the purview/ control of the GAIL’s management, it is
therefore, reiterated that considering the aforesald provision under the carve-out poliey, it is
once again requested that the fines Imposed on GAIL may kindly be waived-off.

An early action in the matter would be highly solicited.

Thanking you,
Yours faithfully,
MAHESH : ¥ o

W LALTR R T
- g ekl R TG T

KUMAR @
AGARWAL SEsgnan
(Mahiesh Kumar Agarwal)
Company Secretary
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NSE

Nm:li:mal ﬁtmck Exchange OF Inma Lfmitvec:l
N%E&IST—SOP!COM!FINESK1204 o | November 21, 2023

The (‘ompany Sccrctary
GAIL (India) Limited -

16 Bhikaiji Cama Place R K. Puram
. South Dcllu New Dcﬂu~110066

| Dcar SlrfMadam . S
'.Sub‘]cct thlce fol ncn-compliance with SEBI (LODR) Regulatwns, 2015 (“Listing

Regulanons”) and/or Regulation 76 of SEBI (Depositories and Partu:lpants) Regulations,

. 2018 (“Deposltory Regu]atlons”)

Yoiir attentmn fs drawn tcwards SEBI Citcular No. SEBI:’HO/CFDKPODZ!CIR}PH,?.{]%/ 120 dated
July 11, 2023 (hcrcmaﬁcr referred to as “Master Circular”), specifying Staddard Operating
Procedure for imposing fines and suspension of trading in cage of non-compliance with the Listing
Regulationis and/or Dcpos1t0ry Regulations. On verification of the Exchange records, it has been
observed that your Company has not ccmphcd/dehyed complied with - certain  Listing
Regulation{s) aind/or Dcposﬂoay chulatlons The details of non-compl1ance(s)/’dclaycd

~ compliance(s), total fine  payable by your Company and the particulars about mannet in which ﬁnc :
~should be remlttcd to the Fxchange is enclosed ag Annexure

You are rcqucstcd to 1nf01m the Promotcrs about 1dcnttﬁed ncn—ccmpllancc/dc]aycd ccmphancc

and-io ensure compliance with respective rcgu]atlcn(s) and/or make the payment of fines within
15 days from the date of this notice, fa[Img which the Exchange miay initiate following actions as

_pchastverCncular o o - 1

1. Inltlate t‘reezmg oi entire ahareholdmg cf‘ the Promoters i m the Company as well as in othcr
securitics held in tha Demat account of the Prom oters. -

2 Tradmg in securities of your Company shall take place on "Trade for Tradc basis, in c case

of consecutive defaults with Regulations 17(1), 18(1) and 27(2) of LlStll‘lg Regulations and
: chulatlon 76 of Depository Regulatlons i‘e., Shifting oftradmg in securities to Z Categoty
as pcr Master CIrcuIar _ .

Further, as per Mastc1 C1rcuIar ycur Ccmpany is also requnred to ensure that the said non-
comphancc which has heen identified by the Exchange and subsequent action taken by the
Exchange in this regard shall be placed before the Board in the next Board Meeting and comments

: made by the Bcard shall be duly mformcd to the Exchangc for dlsscmmatlon

Thie Document is Dignsny Signed

SI hef: RACHNA JHA
a: Tuwe, Mow 24, 2023 18:20125 15‘!

@ NSE Loc!!lan NSE

“Hitions1 5 ek Excln g e Lo | Evsapge Pl €51, sk G ancs K Oeplins isanbs 5 Wit 4060RE,
HISIREI697 Y

¥t zm&sﬂimc f wmmlmcmn | mws‘mafsi
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Ini case of any clsmf' cation, you may contact any of the below menuoned Exchange Officers ﬁom

Listing Compliance Department -

> Ms. Sonam Yadav
> Mr. Kunal Rohra

Yours faithfully-
Fot National Stock Exchange of India Limited

Rhchha Jha

- Manager

This Documant is Dlgltally Slgiied

Sl Her: RAGHNA JHA
e, Tue, gcé\r 21, 2073 18:20:25 18T

@ NSE Luc.allnn N
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awa ¥t 22 z&smﬂn i wmmmmmm CINETLIDMHISE IR L0504
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L e e | g
fatlonal Stock ExchangeOf India Limited C
_ Annexure
_ Fine amonut per Days of mom-
Régu’lation .Qi_xarter. day (Rs.);’F_me " compliance / No. Fine amonut
— - amount per f instanee(s) (Rs.)
N P s _ instance o o .f - ,
‘Reg. 17(1) 30-Sep-2023 5000 . 92 460000
: o - - Total Fine | 460000 -
GST (@18%) 82800
' Total 542800*

¥ In case the Company is non- oomphant as on Lhe date of 1h13 lottor thon fino amount witl keep on
- incréasing ovory day till the date comphanco is ach1cvod - - _

Notos. - :
“If the f‘ ine amount is pa]d boioro receipt ot this lettor 1hon mform tho Exchange
~ accordingly.
» Please update the payment dotdlls on below mentioned path
" NEAPS > Payment > SOP Fine Payment,
s The above payment may be made vide RTGS / NEFT / Net Banking favourlng ‘Nauonal
" Stock Exchange of India Lumtod’ The bank details towards the payment of ﬁnc are as -
. follows: . .
BENEFICIARY NAME ; NATIONAL STOCK EXCHANGE OF INDIA LIMITED
- IBANK NAME - ' IDBI BANK LTD ..
A/CNO Please refer Unique Acoount Code. used for makmg Annual
I | |Listing fees to the Exchange -
BRANCH. _ IBANDRA KURLA’ COMPLEX MUMBAI
RTGSHFSC CODE [BKLOODl 000 ‘
e The fi ine paid.as above ‘will be éredited to IPFT as eny Lsagod in the o;rou[ar
»  The company may file request foi waiver of fines. However, before filing an application

for waiver of fines, the company is requésted to referto the below policies available on tho

_ Exohange S W@bsxto For ready tefetence you may refer boIow llnks :

i. Policy on exemption of fine:

L https l/archives.nséindia, comfcontont!equltlosr’Pollcy_for exomptlon SOP Equﬂy pdf

ii.  Policy on processing of waiver applmatlou
https:/statie.nseindia. comz’fs3fs-pub11cfm! ine-
files/Policy_ on, ___processmgﬂot wawor apphc.auon sogrogatlon of commonly listed_ent.

- itigg.pdf

_ documontary evidence.

i

The request : for waiver of fine can bo subnnttcd to Exchange through NEAPS portal at
given link: NEAPS>>Complmnce>>Fme Wawer>>Walver Request along with

This Daaument ie Bigltally Sighed -

Slaner RASHMA JHA .
© Dola Tue, Ntskév 21, 2023 18:20:26 18T

@ NSE Location:
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. fJAJL’s Board in its 460“‘ meetmg hcl,d on 26 08 2023 w' of the ;
- feqiisii number of Tridependent Ditectors on the Beaid- be continucusly pirsued, with the-
- MoP&NG, sriment of Tridis, being the appotnting authcmty and appolntstt of Directars -
- doeg not- fall within the powers of the Board of the Company. The Bostd alsa advigad that it
- may be subniitted to the stotk exchanges that GAIL should not be héld liablg fo fthe rion-
v cnmplxance which is beyond the com;rol of the Company and therefore penalties Ievmd may b

~ The aforesatd wlmnumoatlon of BSE regarding non-eomphancﬁ and the fine levied by the
3 Bxchange will be laid before the Bodrd of Direclors of the Company: at its next meeting and the
" observation of the Board of Directars shafl be intimated to the Stock Exchange in due course, -

In this regard, it ihdy be hioted that the earlier notiee(s) received from BSE for non-compliance

. with the provisions of the SEBL LODR Regulatlons, 2015 for the quarbar ended were placed

IUO GAIL Board as. tmder | |
_ Natlce ut‘ B’SE fmr Quartar Date nt’ receipt of Placed ln GAIL’s Buard
ended. . _ Notlce S ‘Meaﬁng N -
30“._‘June, 2023- RN AN ,: 460" Board Meetmg he!d on| .
' . S - :' 2608 2023 SIREURSIUN B

,':that appumtment of

-

wawed

We would hka to snhmit that the non- campﬁance with ragard to eomposltmn of tlae Board L

- jsneither dne o sy negligence/ dofault by the Company nor within the ¢ contiol of GAIL's -
*_and sich apphintments are outsxde the purview! control of the: GATL management. The
: Cgmpanyﬁis regularly taking up with thie niatter with Governmant of Tndia so as to meet

the complianes reqaivements, Therefore, the Company ghaould wot be: held ligble to pay

: the fines. Consit[el"ing the aforesaid provisios wider the carve-out pn]wy, itis thorefore
‘ requestecl that the above fines. imposed by BSE on GAIL fur quarter ended 30.06 2023

| _ and 30 09.2023 may klndly be wa:ved. o o
, An carly ax:-tmn in the maﬁbr would be hi ghly so] lclted b

'Ihankiug you,
Youz'a falthfully,

e MAHESH §Dlgftallyslgr|edby

MaAHESHRUMAR

~ KUMAR - f‘mmm '

0231122. c

.AGARWﬁ Tieasdosse 100 L
(MaheshKumat‘Agarwal) e e T e
-‘Z,Cnmpany Secretary S S T o
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The aforesaid communication of NSE regardinﬁ nqn—oompl'i'ance and the fine levied by the

. Exchange will be laid before the Board of Directors of the Company atits next meeting and the
observation of the Board of Directors shall be intimated to the Stock Exchange In due courss.
. In this regard, it may be tioted that the earlier notice(s) received from NSE for non-complianoe

with the provisiops of the.SEBI LODR Regulations, 2015 for the quarter ended were placed
to GAIL Board as under: S R

Nofice of BSE for Quarter [ Date of reéceipt of | Placed in GAIL's Board |

ended . = |Notice - | Meeting - S
| 30% June, 2023 o . 7| 460* Board Moeting beld on

: . 126082028 - - .

 GATLs Board i its 460" mocting held on 26.08.2023 was of the View that appoinimont of
* requisite aumber of Indepeident Difectors on' the Bosrd be coftlnucusly pursued with the .
MoP&NG; Govetnnent of Tndia, being the appointing authority and appointment of Directors.

does not Fall within the powwers of the Board of the' Company. The Board also advised thuf it

" may bo submiited to the stock exchanges that GAIL should-not be heéld liable for the non-
~ - complinpee which is beyond the control of the Comparny and therefore penaltics lovied may be

waived,

"'We would Ifke to subwiit fhiat the noi-compliance with regard to composition of the Board -

19 nelther due to any negligence / default by the Compaity nor within the control of GAIL’s
and duch appointmerits are outside the purylew/ contral of the GATL management. The
Company is régularly taking np with. the matter with Government of Indfa so as to meet
the compliande requirements. Therefore, the Company should ot be held linble to pay
- the fines, Clonsidering the aforesaid provision under the enrve-out policy; it {s-therefore

. und 30.09.2023 may kindly he waived.

An Iaa_rly action in the 1ﬁa§ter’wmil;i be highly soiicited, ' g

. ‘Thanking you,

Yours faithfully,

- . { Digtally signed by
MAHESH, 4 MAHESH KLIMAR

: KUMAR . _;"%QGARWAL -

AGARWAL/ Teisis 1655
(Mahesh Kumar Agarwal)
Company Sectetary =

20 of 20

roquested that the aboveé fines finposed by NSE on GAIL for quarter ended 30.06.2023.

®





- o e
NSE o e _

National Stock Emhanga Of Inq:iia Limited
NSE!LIST-SOPHCOMBIFINFSKOZZB _ . February 22,2024

The Company Secretaty

GAIL (India) Lintited

16 Bhikaiji Cama Place R.K. Pyram,
South Delhi, New Delhi - 110066

Dear Sir/Madam,

Subject: Notice for non~coinpli-ance with SEBI (LODR) Regulations, 2015 (“Listing -
Regulations™) and/or Regulation 76 of SEBI (Depositories and Participants) Regulations,
2018 (“Depository Regulations™) -

Your attention is drawn-towards SFBI Circular No. SEBH!HO;‘CFD;’PoDZfCIRfP,f2023I120 dated
July 11, 2023 (hereinafter referred to as “Master Circular”), specifying Standard Operating
Pmcedure for imposing fines and suspension of trading in- case of non-corpliance with the Listing

~Regulations and/or Depository Regulations. On verification of the Exchange records, it has been
observed that your Company has not complied/delayed complied with certain Listing
Regulation(s) “and/or Depository Regulations. The details of non-compliance(s)/delayed
compliance(s), total fine payable by your Company and the particulars about manner in which fine
should be remitted to the Exchange is enclosed as Annexure.

You are requested to inform the Promoters about identified non-compliance/delayed compliance’
and to ensure compliance with respective regulation(s) and/or make the payment of tines within.
15 days from the date of t]:uq notice, failing which the Exchange may m1t13tc following actions as
per Masl,er Circulat:

1. Initiate freezmg of entire sha:reholdmg of the Promotcrs in the Company as well as in other
securities held in the Demat account of the Promoters. '

2. Tradmg in securities of your Company shall take place on 'Trade for Trade' basis, in case
of consecutive defaults with Regulations 17(1), 18(1) and 27(2) of Listing Regulations and
Regulation 76 of Depository Regulatlons i.e., Shifting of trading in securitics to Z Category
as per Master Circular.

Further, as per Master Circular, your Company is also required to ensure that the said non- .
compliance which has been identified by the Exchange and subsequent action taken by the -
Exchange in this regard shall be placed before the Board in the next Board Meeting and comments
made by the Board shall be duly informed to the Bxchange for dissemination.

This Dbgument | Diglialy Signad

Shyner: RACHNA JHA
Dale: Thu, Fab 22, 2024 19420247 18T

@ NSE Localion; NSE

Rtatinal Stock Excltngs.of Tuka Eiosted | Emmws Plasy £-1, Blaxk 4, Hencine Kure Carmplao, Budes IE}. Foumdud —~ SO0 0FL,
Tridle 493 22 26R9F100 | wernmnaskndi.one | CH AT 2OMHIGRERLODEA TS
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National Stock Exchange OF India Limited T

i case of any clarification, you may contact any of the below mentioned Exchange Officers from
* Listing Compliance Department: -

¥ Ms. Sonam Yadav
» Ms. Harshita Chaubal
¥ Mr. Aniket Raut

"“Yours faithfully
For National Stock Exchange of India Limited

Rachna Jha
Manager

Thia Pagument is Dighalty Slghed

Slgnop: RAGHNA JHA_
Dats: Thu, Feb 232, 2024 18:42:37 13T

NSE analion_: NEE

bisttnnal Stock Evvimmge of Tndi Eadted | Exebange Plazs, C-1, BRyok @, Deistim Mk Commplon, Esnalia (B, Murnbal - 406 DEE,
T +91 22 26E9FE00 | wwmamnknsils.onm | CIN STIIOMHIDDIEICHGTNY )






Ekchings OFThila Limited

Annexure

Fine amonut per Days of non-
Regulation Quarter day (Rs.)/Fine compliance / No. Fine amonut

amount per o (Rs)
: : of instance(s)
instance .
Reg, 17(1) 31-Dec~2023 5000 02 T 460000

Total Fine 460000
GST (@18%) 82800
Total [ 542800*

% Incase the Coﬁpany is no'n-cé}mpliant as on the date of this letter then fine amount will keep on
increasing every day till the date compliance is achieved.

Notes:
e If the fine amount is paid before recelpt of this Ietter then inform the Exchange
accordingly.
¢ Please update the payment details on below mentioned path:
NEAPS > Payment > SOP Fine Payment.
» The above payment may be made vide RTGS / NEFT / Net Banking favourlng ‘National
Stock Exchange of India anted’ The bank details towards the payment of fine are as

follows:
BENEFICIARY NAME . NATIONAL STOCK EXCHAN GE OF INDJA LIMITED
BANK NAME IDBI BANK LTD
A/CNO - |Please refer Unique Account Code used for makmg Annual
' _ Listing fees {o the Exchange
BRANCH BANDRA KURLA COMPLEX, MUMBAI
RT( SHFSC CODE g IBKLOGOT000

» The fine paid as above will be ctedited to IPFT as envisaged in the circular.

» The company may file request for waiver of fines. However, before filing an apphcahon
for waiver of fines, the company is requested fo tefer to the below policies available on the
Exchange’s website. For ready reference you may refer below links: :
i, Policy on exemption of fine: :
hittps://archives. nseindia. com/content/equities/Policy for exemption SOP_Equi
il. Policy on processmg of waiver application:
https://static.nseindia, comf/sSf&pubhc/ inline~
files/Policy_on_processing_of_waiver apphcatmn segreganon of_commonly_listed_ent
ities.pdf

s The request for waiver of fine can be submltted to Exchange through NEAPS portal at
given link: NLAPS>>Cnmpliance>>Fme Waiver>>Waiver Request along with
documentary evidence,

Thia Documenl 1z CAglialy Slgned

Slgner RAGHNA JHA
Bale: Thu, Fab 22, 2004 10:42:27 43T

@NSE Locatlon; NSE

Rbetlnned Svo ek Exiainils nt ke ﬁm&aé | Bﬂam Phaizs, L-1, Bitvabr G, Bt ks Coraples Banioa (5 Munsiel - 408 D52,
Il #8E 2T %E&mﬁﬁ [ vnwesnsebradio ooy | IR NG E STSH ISR 20 ETEDTAG

i
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382 Nobrce

Fram: Mahesh Kamar Agarwal (mevr5R stmien <mahesh.agarwal@gail.co.in>

Sent: 22 February 2024 20:55

To: Vikas Aggarwal - CS {fe=s e <vaggarwal@gail.co.in>; Nikhil Joshi (Rfiem shei

<nikhil _joshig@gail.co.in>; Preeti Aggarwal (mﬁrmr@j <preetiaggarwal@gail.co.in>; Himanshu Verma
(femizy amty <himanshu,verma@gail.co.in>

Subject: Fwd: 532155-Fines as per SEBI circular no. SEBI/HO/CFD/POD2/CIR/P/2023/120 dated July
11, 2023 (Chapter-VII{A)-Penai Action fprNon-Comphance)

~Sent from my iPhone
Begin forwarded message:

- From: Reena Raphel <reena.raphel@bseindia.com>
~ Date: February 22, 2024 at 7: 49:08 PM GMT+5:30
To: "GAIL shareholders (ﬁaﬂmﬁwﬁ)" <shareholders@gail.co, m> "Mahesh Kumar Agarwal

(v g emEre ! <mahesh.agarwal@gail.co.in>

Cc: "bse.soplodr” <bse.soplodri@bseindia.com>

Subject: 532155-Fines as per SEBI ¢ircular no. SEBUHO!CFD!PODZ/CIR]P&OZBKIZO
~dated July 11, 2023 (Chapter—VII(A) Penal Action for Non-Compliance).

'Ref.: SOP-CReview/Dec23-Q/ 22-02-2024

To

The Company Secretary/Compiiance Officer
Company Name: Gail{lndia)Ltd

Scrip Code: 532155

Dear Sir/Madam,

Sub: Fmes as per SEB! circular no. SEBIIHO/CFD/PoDZ/CIR/P/ZOZB/uD dated lulv 11, 2023
(Chapter-VI{A)-Penal Action for Non-Compliance).

The company is advised to refer to Master Circular No. SEB|/HD/CFD/P0DZ/CIR/P/2023/120 dated
July 11, 2023 (Chapter VIl{A)-Penal Action for Non-Compliance), issued by Securrties and Exchange
Board of India {(SEBI) with- respect te penal actions.prescribed for non- compliance of certain
provisions of the SEBI (Listing Obligations and. Disclosure Requirements} Regulations, 2015 and
Standard Operating Procedure for suspension and revocation of tradmg of specified securities of
listed entities.

The Exchange had also issued a guidance note regardlng the provisions ofthe said SEBI circuiar which -
is disseminated on the Exchange website at the following link: .
https:/fwww _bselndla com/downloads 1/Guidance Note for SEBI SOP 'Clrcular.pdf

in this regard it is observed that the company Is han- complaant/late compllant with the followmg
Regulations for the perlod mentioned below: : . :

" 8of25





pertaining to  the

Applicable Regulation Fine Fines levied till the Fine payable by the company {inclusive of GST
of = SEB! (LODR) | prescribed : @ 18 %)
Regulatiens, 2015 * - '
Basic Fine GST . Total Fine payable
@ 18 .
%
Regulation 76 of SEBI NA guarter ended
{Depositories & December 2023
Participants) Regulation '
2018 '
Non-submission of
Reconciliation of share
Capital audit Report. :
Regulation 6(1) Rs. 1,000 quarter ended 0 D 0
Non-compliance  with per day December 2023
requirement to appoint | {computed '
a qualified . company till quarter -
~ secretary  as  the ended
compliance officer December
: - 2023)
Regutation 7{1) Rs, 1,000 guarter ended 0 0. 0
Non-compliance  with per day . December 2023 ‘
requirement to appeint { {computed '
share transfer agent till quarter
ended
December
. © 2023) o
Regulation 17{1) " Rs. 5,000 quarter ended - 460000 82800 542800
Non-campliance  with per day December 2023 '
the requirements |  (computed . ‘
pertaining to the till quarter
composition of the ended
Board including failure December
to appoint woman 2023)
director ) : : )
Regulation 17{1A) Rs. 2,000 guarter ended ); 0 0
Non-compliance  with per day December 2023
the requirements |  {(computed
pertaining to - till quarter
appointment or ended
continuation of Non- December
executive director who 2023)
has attained the age of
seventy-five years. :
Regulation 17{2} Rs. 10,000 quarter ended 0 0 0
Non-compllance  with per December 2023
the requirements instance

Sof25






‘number  of  Board
‘meetings
Regulation 17{2A) Rs. 10,000 quarter ended 0 0 0
Non-compliance  with per ‘December 2023
the requirements. instance
pertaining to guorum of
Board mestings.
Regulation 18(1) . Rs.2,000 | guarter ended 0 0 0
Non-compliance  with per day December 2023
the constitution of audit {computed :
committee till quarter .
ended
December
2023)
Pagulation 19(1)/ 19(2) Rs. 2,000 quarter ended 0 0 0
«un-compliance  with per day December 2023 '
the constitution of {computed :
nomination and | till quarter
remuneration. : ended
commitiee December
2023)
Regulation 20(2)/(2A) Rs. 2,000 quarter ended 0 0 0
Non-compliance  with per day December 2023
the constitution of {computed
stakeholder relationship till quarter
committee ' ended
B December
2023)
Regulation 21(2) Rs. 2,000 guarter ended . 8] 0 0
Non-compliance  with per day December 2023 :
g {computed '
constitution of risk | till quarter
management ended
committee December
: 2023)
Regulation 27(2) Rs. 2,000/- |- quarter ended D 0 0
Mon-submission of the per day till December 2023
Corporate governance the date of
compliance report | compliance..
within  the  period
provided under
this regulation
Total 460000 82800 542800,
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{*}As per the provisions of the circuiar the fines will continue to be computed further till the time
of rectification of the non-compliance to the satisfaction of the Exchange or tilt the scrip of the
listed entity is suspended from trading for non-compliance with aforesaid provisions.

The Company is therefore advised to note that as per the provisians of this circular:

. The company is required to ensure compliance with above regulatlon and ensure to pay the
" aforesaid fines including GST within 15 days from the date of this letter/email, failing which
‘Exchange shall, pursuant to the provislons of the aforesaid circular, initiate action related to
freezing of the entire shareholding of the promoter in this entity as well as all other securities held
in the demat account ‘of the promoter. The company is advised to bring the provisions of this
Circular to the notice of the promoter of the company. In this regard, it may also be noted that details
of outstanding fines payable pursuant to SEB| SOP Circulars for the prior period,.if any, will be
provided separately. The SEBI circular stipulates that the freeze on promoter demat accounts should
be lifted only after the company complies and pays all the outstanding fines.

Further in the event of this being the second consecutive guarter of non-compliance for the
Regulation 17(1), 18(1), 27(2) & 76 would result in the company being transferred to Z group and
||able for suspension of trad:ng of its eqwty shares.

“The company is also advised to ensure that the subject matter of non-compliance which has been
identified and indicated by the Exchange and any subseguent action taken by the Exchange in this
regard shall be placed before the Board of Directors of the company in its next meeting. Comiments
made by the board shall be duly informed to the Exchange for dissemInation. :

For the Companies to whom Regulation 15 (2) of the SEBI {Listing Obligations & Disclosure
Requirements} Regulations, 2015, s applicable, a certificate  from the Company
Secretary/Compliance Officer. of the company, certifying thot Paid up equity capital was not
exceeding Rs.10 Crores and Net worth wos not exceeding Rs.25 Crores as on the last day of the
previous financial year is required to be submitted to the Exchange. Companies are required to
mention the exact poid up equity capital and net worth flgures as on the last day of the previous
financial yeor in this certificate.

Provided that where the provisions of the regulations spec;'ffed in the re-gu{atfdh becomes applicable
to a listed entity at a later date, such listed entity shall comply with the requirements of those
regulations within six months _fmm the _date on which the provisions became applicable to the listed

entity.

Provided further that once the above regulations become applicable to a listed entity, they shall
continue to remain applicable till such time the equity share capital or the net-worth of such entity
reduces and remains below the specified threshold for a period of three consecutive financial years.

(For assistance in login on listing center the company can contact helpdesk on Tel. No. 022-61363155
or email id: listing.centre@bseindia.com and for XBRL related gueries company may contact on
helpline no: 9316749660 or send emails to bse.xbri@bseindia.com }. The Excel utility of Corporate
Governance Report can be downloaded from the Listing Centre portal.

Contact detail far any gueries regarding compliance of specific regulation /clarifications as under:

" Regulation Contact Contact Number Group Email Id
person ' '
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.| Reg. 17 to 21,

Ms. Bijal { bijal.shettigar@bseindia,com : :
27 Shettigar/ Rohan.Kallan@bseindia.com cecompliances @bseindia.corn
Mr. Rohan _ bse.sopledr@bseindla.com
Kallan . 022-22728537/5856 '
Reg. 6,7 & 76 -{. Mr. Yash Gala 022-22728148 ,
- yash.gala@bseindia.com bse.soplodr@bseindia.com

Yours faithfully

Sambhaji Solat
Senior Manager
Listing Compliance

Bljal Shettigar
Assistant Manager
Listing Compliance

Company is requested to remit the fine amount through efectronic transfer to the designated bank

-~ details given below: .

Company Name

“Gall{india)Ltd

Account Name

Branch Mame & Branch

Account No.

IFSC Code

BSE Limited

ICICI Bank Ltd.- CMS Branch

BSEROB682

ICICO000104

or through cheque favoring BSE Ltd. The company is required to submit the cheque alongwith the
covering letter (format given at Annexure | below): :

Annexure-I {On letterhead of the company)

Listing Compliance, BSE Limited, Ground Floor,
P. 1 Towers, Fort, Mumbai-400001.

-Sub: Details of Payment of fines for Non- Compllance with Reguiations of SEBI {LODR) Regu!atlons

2015,

Remittance detalls: -

GST No.

Scrip .Regulation & Amount TDS Net Amount
Code Quarter paid deducted, if paid ' (Mandatory to upload on
. any __BSE Listing Centre) (*)

*{ln case GSTin No of company Is not uploaded on the Listing Centre or Declaration for

Unregistered Dedaler is not received by us, company can not claun any GST mput credit for the

invoires roised by us.)

Remitted by:

Date

UTR No. for RTGS /NEFT

Cheque/DD No,

Compliance Officer / Company Secretary.
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1. Please mentjon the Regulation No., Quarter, and amount of TDS deducted on the reverse side of the

! Cheque/Demand Draft.
2. In case of payment through RTGS/‘NEFT vou are requested to send a soft copy of this annexure to

bse.soplodr@bseindia.com

Thanks and Regard's,

Reena Raphe!
Assoclate Manager
Listing Compliance

Hitup Pl s

BSE Limited, MUMBAI
. Phone(Dtrect] 22728194

World’s Fastest Exchange With A Speed Of 6 Microseconds
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16 TR TR} R

7% fEeslingoss, e
GAIL DHAWAN,

16 BHIGAL CAMA BLACE
NEWEELHI-hOnsE, INDIA
T PHONE, 8 1 26182055

e SR 0 S s ), | | SRR FAX g 2618504
GA!L ( inﬁ[lﬁ) Li-mtfed . . B3/ Bl nfodalleodn
& Govppimbnt of ot Inderiakifg-& (iadein Corgsany) E . _ : ’
ND/GAILSECTT M . 13.02.2024 '
" Listing Comgpiiance .
BSE Limited

Floor 1, Phiroze Jesjecbhoy Towers;
Dalal Steeet, Mumibal — 400061

Kind Aftn.: BhiviSambliaji Solat, Senjor Manager, Listing Complisnce.
. Shiri Bijal Shettigar, Assistngt Managey, Listing Compliance

Refs BSE:E;quity Sarip Code: 532138

Subs Reqiest iver of :
@OP) issued bv the Stuqk E‘Xchangg

Liear SlrfMadﬂm,;

© This-e mfemnce th g-madl dated 22.02 2024 received from BEYE on the sulfject — “Flaey ag
per SEBI cireular no. SEBVHO/CEFD/TGD2/CIR/PR02I/EA0 dated July 11, 2023
{(Chupter-VIIA)-Penal Adtion for Nunmﬂumpliaum}’ , _

This fs t gubmit tha;,tﬂapep;c&@nfzmm position of -_G?ML?s Roard is as-vnder:

Category Present Strengih
Funcifonal  Directars  (Whole-time | . Six
Lirectors) including CMD. _ '
Governiment Nominge Direotors _ Ty -
Independent Dirgotors _— Six (including one woman Picetor)

Ty please be voted that GAIL fs 2 Government Company, 4ll the Directors on the Board of
GAIL {inchuding Independent Illreatars} drenominated/ appointed by the Governmert uf Indta,
ang appointment af Qimtm is pntside the purview/ control of the GAH s management,

" ¥our attenttion s also deawn to thie guidance it Yssued oit SEBI vireular regarding non-
cumpliance with provisions of SEBI (LODR) Regulations, 2013 and Standard Operating
Procedure (SOP) issuctd by the Steck Exchatiges, whigrein pmnt g0, 11 pravides that the
Exchangas would apply the jointly decided policy on carve-ougs in relation to waiver of fines,
which was duly ‘taken o recard by SEBIL. Point 3(g) of the said uaiform earvi-out palzcy

. ‘provides for allowable reasons for waiver of penalties levied under SOP for non»mmplrande
with Listing Regulattons whieh, Inier-alia, includes the follewing: .

Guote
Arlsing oot afin&ﬁilxész Gf compiny o comply or deeaunt of apjintment to the Board of

Direciors /of KMPs dueto pending approval for appoiniment.of Diveciors / KMP eic., fmm
thi Goverantens (Minisitp)/ Reg ulammmy Stagurory Avthopify.

Unijueate

Léﬂrzﬁonugmmkimgya
wegilsnlinecom.

s





The aforesaid communication of BSE regarding non-compliance and the fine lavied by the
- Bxchange will be laid before the Board of Directors of the Compary at its next meeting and the
observation of the Board of Directors shall be intimated to the Stock Exchange in due course,
In this regard, it hay be noted that the earliet notice(s) recsived from BSE for non-compliance
- with the provisions of the SEBI LODR Regulations, 2015 were placed before the GAIL’s Board |
as under: - g , _ :

Notice of BSE for Quarter | Date of receipt of | Placed . in  GAIL’s Board | '
ended ‘| Notice . Meeting . ,
30% June, 2023 | 21 Augost, 2023 460™ Board Meeting held oh

, a2 2l - . 126.08.2023 |
30% Septernber, 2023 [21% November, 2023 | 4630 Board Meeting held on
S - 128112023 L

GATL’s Board in its 463" meeting held on 28.11.2023 was of the view that appointment of
requisite number of Independent Dixectors on the Board be continuously pursued with the
MoP&NG, Government of India, being the appointing authority and appointenent of Directors
does not fall within the powers of the Board of the Company. The Bourd also advised that if
" may bo submitted to the stock exchanges that GAIL should riot be held liable for the non-
compliance which is beyond the control of the Company and therefore penalties levied may be “
waived, Lo ‘ S : ' _ ‘

Woe wounld like to submit that thé non-compliance with regard to composition of the Board
8 neither due to any negligence / defaul( by the Company nor within the control of GAIL
. und such appointments are outside the purview/ control of the GATL management, The
- Conpany is regularly taking up with the mafter with Government of [ndia s a to meet
the compliance requirements. Therefore, the Company showld not be held liable to pay
the fines: Considering the aforesaid provision under the carve-omt policy, it is therefore
vequested that the above fines imposed by BSE on GAIL for quartcr ended 30,06.2023,
30,09.2023 and 31.12.2023 may kindly be waived, '

_ An early action in the matter would be highly solicited.

Thanking ytlau,
Yours faithfully,

MAMESH '{_:Digltaliysignedhy _ )

Y MBHESH KUMAR

KUMAR /'acamwaL
~EETEl2024,02.23

AGARV}{AL 1455:28 40530
(Mahesh Kumar Agarwal)
_ Company Secretary
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GAIL BHAWAN,
HRHKACAMAPLACE
NEW DELMMI00GE, INDIA
WL/ PHORE 1ol 126182055
e SFEAR s g1 1 25504
-trex /Enall: Irfo@igall.cotn

.ﬁ‘a(%%'m)

fipvT O B gy W!'ﬂ)

GANL [India) Limited

1A Govaraments bt i takng - A Mabwcatiss Campiny
ND/GAIL/SECTY2024 : ' | 234022024

Listing Complinnes )
Mational Stotk Exchange of India Limiied
Exvhange Plaza, 5V Floor,
- Plot No C/1, G- Block,
Emﬁra&uﬂa Complex, Bandra. {Eastj, Mumbal - 400051

Kind A¥in.: Smt. Rachna Jha, Mamger« Listing Compliayee

Dear SivMadam, , .
“This fs in feforence to letier dated 24.02; zﬂﬁmmzvmi fron NSE on. the qlibj&et - Natlce for
non-compliance with SEBY {LODR) Regulations, 2015 {"Lisfing Regulations™) and/or
Regulation, 76 of &ERI ()Depasirarws ud Particippis) Regs{aﬂnm 2018 ("Depository
Bepudations")’

This I5 to submit that the present somposition of GAIL's Board is as under:

Category Frosent Strength
Puncttonal  Directors  (Whole<time Bix
Direetors) Iieluding CMD- o '
Government Nominee Dirsotors . Two -
Independent Dilrectorz Six Huchuding one woman Direotor)

- Tomay plasse benoted fhm GAIL is a Government Company, all the Dirsotors on the Board of
GAIL (including Independent. isir@bmrs) are nominated/ appotited by the Govérnment of Indla
and uppolntiment of Directors is outside the purviews control of the GAIL’s managemest, :

Your attention iy also d,rawn to the guidance note issued on SEBT oiteufar regarcﬁng nen-

aomplidnce with provisions of SEBL (LODR) Regiilutions, 2013 and Standard Opetating

Provedure (SCP) imsued by the Stook Exchanges, wherein poltit no, 11 provides that the

Exchanges would apply the jointly decided policy on carve-outs in sélation to walver of Hres,

whiclr was duly taken on record by SEBL. Polnt 3(a} of the said uniform carve-out polipy

provides for allowable reagons for waiver of penalties levied under 8OP for nan—campiiaﬂce
- with Listing Regulzitfona which,: mtt:r«aha, includes the following:

Quate

_ Arising vt of nability of izfm!mrmy 10 Comply on wecount of appointwient fo the Bouii of
Directors / of KMPs due 6 perding approval for appoiniment-of Divectors / KMP ete., from -
. the Government Wmmfry)/ﬂegﬁlamﬂfmy Statutory Authorigy.

Unguiote

wiwgiatintioecomn





The aforesaid communication of NSE reg'ardiﬁ'g nojj-bomplianbe and the fine levied by the
Exchange will be laid before the Board of Directors of the Company at ity next meeting and the

observation of the Board of Directors shall be intimated to the Stock Exchange in due course.

Tn'this regard, it may be noted that the earlier notice(s) received from NSE for non-compliance
with the provisions of the SEBI LODR Regulations, 2015 wete placed before the GAIL's Board
.as under: - C o o _ _—

Notice of BSE for Quarter | Date of receipt of Placed in GAIL’s - Board
¢nded - o Notice - . . Meoting
30" June, 2023 _ 91 August; 2023 . [ 460™ Board Meeting held on |
- - ' B 26.08.2023 ' e
130 September, 2023 . [21% November, 2023 ~ | 463 Board Meeting held oft
- ' : 5 . - 28112023 - - - .

GAIL’s Board in its 463" meeting held on 28:11.2023 was of the view that appointment of -
requisite humber of Independent Directors on the Boatd -be continnously pursued with the -

MoP&NG, Governmert of India, being the appointing authority and appointment of Directors
- does not fall within the powers of the Board of the Company. Ths Board also advised that it
may he submilted to the stock exchanges. that GAIL should not be ‘held liable for the pon-

compliance which is beyond the control of the Company and thexefore penaltics levied may be

waived.

. Wewould like to submit that the non—compliaﬁce with reg'at'tﬂ to compiosition of the ﬁoaréi

is neither due to any negligence / default by the Company nor within.the control of GAIL..

and such appoibtments are outside the purview/ control of the GAIL management, The
- Company is regularly taking up with the matter with Government of Tndia so as to meet
. the compliance requiremengs. Therefore, the Company should not be held lable to pay

. ———

the fines. Considering the aforesaid provision under the carve-put policy, it is thercfore. -
requested that the above fines imposed by NSE on GAIL for gquarter ended 30.06.2023, -

30.09.2023 and 31.12.2023 may kindly be waived.
An early action in the mattet would be highly solicited. .

Thanking you, -

** Yours faithfully,

MAHESH 0 Digltally;iéned by .

. ! MAHESH KUMAR
KUMAR / %‘j@fﬁ .
, ¢ ~PHB2024.02,23
. AGAR‘G&{AL 145626 +05'30'
(Mahesh Kumar Agarwal)
. Company Seerefary '
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tional Stock Exchang India Limited _
NSE/LIST-SOP/COMB/FINES/1309 - December 14, 2023

The Company Secretary

GAIL (India) Limited

16 Bhikaiji Cama Place R.K. Puram,
South Pelhi, New Delhi - 110066

Dear Sit/Madam,

Subject: Notice for non-compliance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™)

Your attention is drawn towatds SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated
July 11, 2023 (hereinafter referred to as “Master Circular™), specifying Standard Operating
Procedure for imposing fines and suspension of trading in case of non-compliance with the Listing
Regulations. On verification of the Exchange records, it has been observed that your Company has
not complied/delayed complied with certain Listing Regulation(s). The details of non-
compliance(s)/delayed compliance(s), total fine payable by your Company and the particulars
about manner in which fine should be remitted to the Exchange is enclosed as Annexure.

You are requested to inform the Promoters about identified non-compliance/delayed compliance
and to ensure compliance with respective regulation(s) and/or make the payment of fines within
15 days from the date of this notice, failing which the Exchange may initiate following actions as
per Master Circular: )

1. Initiate freezing of entire shareholding of the Promoters in the Company as well as in other
securities held in thc Demat account of the Promoters.

2. Trading in securities of your Company shall take place on a ‘Trade for Trade’ basis, in case
of consecutive default with Regulations 33 of the Listing Regulations i.e., Shifting of
trading in securities to Z Category as per Master Circular.

Further, as per Master Circular, your Company is also required to ensure that the said non-
compliance which has been identified by the Exchange and subsequent action taken by the
Exchange in this regard shall be placed before the Board in the next Board Meeting and comments
made by the Board shall be duly informed to the Exchange for dissemination.,

This Decument is Digitally Signad

Signer, RACHNA JHA
1 Date: Thu, Dee 14, 2023 20:44:29 |ST

& N§§ Location: NGE

Pationat Stook Exoban go.af Endia Limboed | Exehangs Flaza, -1, Black G, Bandm Kusds Comple Bandes (), Murrbal - 408051,
rdiz + 31 22 26E0E100 lmmwwamm ] ﬂN'M?iiGMH 1RO 2PLEOENT A






Of India Limited

In case n[‘ any clarification, you may contact any of the below mentioned Exchange Officers from
Listing Compliance Department: ~

¥ Mr. Aniket Raut
% Mr. Kunal Rohra

Yours faithfully
For National Stock Exchange of India Limited

Rachna Jha
Manager

- This Document |a Digltaily Signed

Signer: RACHNA JHA
Date: Thu, Dac 14, 2023 20:44:29 |5T

%QE Locatlan: HSE

beatinnat Stk Bxhan g of Indiz Linited | Bachange Plazs, T-1, Skl 6, Banen K mipwmﬂmm&; $ugrital — 40005,
Indls + 91 22 28 E9EL0C | sowvenealialio.com | CIK VLTI On00YEs
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Mational Stock Exchange Of Indla Limited

Annexure
Regulation Quarter_ Fin%z::x:; per. ]?:2:5{3““0;: Fme(;z?)o nut
23(9) 30-Sep-2023 5000 | 5000
' Total Fine 5000
GST (@18%) S00
Total 5900+

* In case the Company is non-compliant as on the date of this letter then fine amount will keep on
increasing every day till the date compliance is achieved.

Notes:

e If the fine amount is paid before receipt of this letter, then inform the Exchange

accordingly,

¢ Please update the payment details on below mentioned path:
NEAPS > Payment > SOP Fine Payment. -

o The above payment may be made vide RTGS / NEFT / Net Banking favouring ‘National
Stock Exchange of India Limited’. The bank details towards the payment of fine are as

follows:
BENEFICIARY NAME NATIONAL STOCK EXCHANGE OF INDIA LIMITED
BANK NAME IDBI BANK LTD
A/CNO Please refer Unique Account Code used for making Annual
Listing fees to the Exchange :
BRANCIH BANDRA KURLA COMPLEX, MUMBAI
RTGS/IFSC CODE IBKLOOOE0GO

¢ The fine paid as above will be credited to IPFT as envisaged in the circular.

o The company may file a request for waiver of fines. However, betore filing an application
for waiver of fines, the company is requested to refer to the below policies available on the
Exchange’s website. For ready reference you may refer below links:

1. Policy on exemption of fine:

https://archives.nseindia.com/content/equities/Policy for exemption_SOP_Equity.pdf
ii. Palicy on processing of waiver application:

hitps://static.nscindia.com//s3 fs-public/inline-

files/Policy_on_processing_

ities.pdf

of watver_application_segregation_of commonly_listed ent

s  The request for waiver of fine can be submitted to Exchange through NEAPS portal at on
given link: NEAPS>>Compliance>>Fine Waiver>>Waiver Request along with

documentary evidence,

This Diocument 13 Digitally Signed

Slgner: RAGHNA JHA
Date: Thu, Dac 14, 2023 20:44: 25 18T

SE Location: NSE

Hlusthoend Sk Evshangga of India Limited b Eon e P, U1, Shole G, mmm it Badra (3, Murnbel - 400 0B,
‘Bz #9122 ZEEREL00| W e il com | CIM USZE20MHIRE 2PLOOEHTAG
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GAIL BHAWAN,

16 BHIKALLCAMA PLACE

{%%'31) i ' NEW DELHI-H0066, INDIA
| (IR SR U SRR~ HEIRS BO) : ﬁm?fﬁﬁifi?é@ff ®
. . . . . . ' B
GAlL (India) Limited $-Wet/ Ermall cinfo@gallcoin

{A Gowsamantof India Undertaking - A Maharatna Cormpany)

NIYGAIL/SECTT/2023 15.12.2023

Listing Compliance

National Stock Exchange of india Limited

Exchange Plaza, 5' Floor,

Plot No C/1, (i Block,

Randra-Kurla Complex, Bandra (East), Mumbai- 4000351

Kind Attn.:  Ms, Harshita Chanbal, Deputy Manager- Listing Compliance

Ref,; NSE Symbol: GAIL

Sub.: Application for waiver for fine pursuant to Notice for non-complianee with SEBI

(LODR) Regulations, 2015 ('Listing Regulations’)
Dear SirfMadam, |

This is in teference to NSE letier No. NSE/LIST-SOP/COMB/RINES/ 1309 and BSE e-mail dated
December 14, 2023 tegarding notice for non-compliance of Regulation 23(9) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

Thig is to submit that GAIL. believes in adhering and adoption ‘of best Corporate Governance
practices and complying all the requirements of SEBI LODR Regulations, 2015 within ambit of
the Company not only in letter but also in spirit.

As per Regulation 23(9) of SEB1 LODR Regulations, 2015 - The listed entity is required to submit
to the stock exchanges disclosurcs of related party transactions every six months on the date of
publication of its standalone and consolidated financial results, GAIL’s Board in its meeting held
on Tuesday, 31% October, 2023 approved Unaudited Financial Results (Standalone &
Conselidated) of the Company for the quarter and half year ended 30.09.2023, Financial Results
were filed on NEAPS Portal and BSE Compliance porial on the same day within statutory
timelines, however, due to techmical issue in RPT XBRL wtility (the file was not getting
yalidated) and therefore, unable to file disclosures of related party transactions on 31% October,

. 2023 even affer trying numerous times for submission on the same day {sercenshois of error
atfached). The Company was able to file the related party transactions disclosures under
Regulation 23(9) on 15 November, 2023 at 12.23 p.m. {within 24 hours from the conclusion of the
Board meeting).






* This is to further submit that the non-compliance with regard to late submission of disclosures
under Regulation 23(9) w.r.t. related party transactions neither due to any negligence nor default
by the. Company but only due to technical issues faced by the Company, '

In view of above, it is requested that the fine 1mposed by Stock Exchange(s) on GAII may kindly
- be waived-off at the earliest. _

: Thanking you,
" Yours faithfully,
MAHESH Digitally signed by

: MAHESH KUMAR

KUMAR  AGarwaL

Crate: 2023.12.15

AGARWAL 150023 10530
{Mahesh Kumar Agarwal}
Company Secretary

Euncl.: As above
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D-427, 2M Floor, Palam Extn,, Ramphal Chowk,
AGARWAL S' & A'SSOCIATES Sector 7, Dwarka, New Delhi-110075

Company Secretaries . Email Id: asacs2022@gmail.com
Phone: 011-45052182

Form No. MGT-8
[Pursuant to section 92(2) of the Companies dct, 2013 and Rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of GAIL (INDIA) LIMITED (herein
after called “the Company”) as required to be maintained under the Companies Act, 2013 (herein after
called “the Act”) and the rules made there under for the Financial Year ended on 31t March, 2024. In
our opinion and to the best of our information and according to the examinations carried out by us and
explanations furnished to us by the Company, its officers and agents, we certify that:

A,

1.

The Apnual Return states the facts as at the close of the aforesaid Financial Year correctly and
adequately.

During the aforesaid Financial Year, the Company has éomplied with provisions of the Act &
Rules made there under in respect of:

its status under the Act;
maintenance of registers/ records & making entries therein within the time prescribed therefore;

filing of forms and returns as stated in the annual return, with the Registrar of Companies,
Regional Director, Central Government, the Tribunal, Court or other authorities within the
prescribed time;

calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the
meetings of the members of the Company on due dates as stated in the annwal return in respect
of which meetings, proper notices {including shorter notice) were given and the proceedings
including the circular resolutions and resolutions passed by postal ballet, if any, have been
properly recorded in the Minute Book/ registers maintained for the purpose and the same have
been signed;

_closure of Register of Members / Scourity holders, as the case may be;

Advances/ loans to its Directors and/or persons or firms or Companies referred in section 185
of the Act, if any;

The Company has complied with provisions of the Act & Rules made thereunder in respect of
confracts/ arrangements with related parties as specificd in Section 188 of the Act,

Issue or allotment, transfer or transmission or buy back of securities/ redemption of preference
shares or debentures/ alteration or reduction of share capital/ conversion of shares/securitics
and issue of security certificates in all instances, if any;

Keeping in abeyance the rights to dividend, right shares and bonus shares pending registration
of transfer of shares in compliance with the provisions of the Act, if any;
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10. declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/ other amounts as
applicable to the Investor Education and Protection Fund, if any, in accordance with Section
125 of the Act, o

11. signing of Audited Financial Statement as per the provisions of Section 134 of the Act and
report of Directors is as per sub - sections (3), (4) and (5) thereof;

12. constitution/ appointment/ re-appointments/ retirement/