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‘In a shift back to Russian oil, India bought 60 m barrels since March 5

—
Rishi Ranjan Kala
New Delhi

Indian refiners shifted back
to Russian crude oil buying
around 60 million barrels of
the geopolitically sensitive
commodity from Moscow
since March 5 as closure of
the Strait of Hormuz im-
pacted 40 per cent of its
imports.

The Oxford Institute for
Energy Studies (OIES) in its
recent energy comment
pointed out the scale of the
Hormuz disruption is like
“no other seen in oil market
history”. In such a scenario,

one of the US tools to help
put a lid on crude oil prices
has been granting exemp-
tions on sanctioned barrels.

Russia has been a clear be-
neficiary of this measure,
OIES pointed out.

SUPPLY CHAIN

Before the war, pressure was
building on the Russian oil
supply chain. US sanctions
against Rosneft and Lukoil in
November 2025 drove India
toreduce its reliance on Rus-
sian urals, pivoting instead
to greater West Asia term
volumes. A full pivot has
been made back to Russian
oil, the OIES said.

“Indian refiners have
bought up around 60 million
barrels of Russian crude
since the US issued a sanc-
tions waiver on 5 March. The
US reprieve on Russian oil
has led to a major repricing
of urals and ESPO in the
physical market with reports
indicating that these have
traded at premiums to their
benchmarks,” it added.

US SANCTIONS

India’s importance as a key
distillate swing supplier fur-
ther increases the likelihood
that India’s compliance with
US sanctions on Russia going
forward could ease.

As Hormuz
disruption
persisted, the
market shifted to a
new phase: the
conversion of flow
disruptions into
large production
losses

Asian countries outside
China are highly exposed to
the flow disruption from the
Hormuz both in terms of
availability of crude and
products supplies and higher

prices, OIES said. For coun-
tries such as India and Japan,
it added that crude imports
through the Strait of Hor-
muz stood at above 40 per
centand 70 per cent, respect-
ively. For India, the LPG and
ethane exposure stand at
above 80 per cent while for
Japan, the naphtha exposure
isaround 70 per cent.

The oil market has been
reacting in phases as new in-
formation continues to
emerge. In the initial stage,
the focus has been centred
on the disruption of oil trade
flows through Hormuz with
aprevailing view that the dis-
ruption will be short-lived

and that the existing ‘oil glut’
will provide an effective
cushion. As the disruption to
Hormuz persisted, the mar-
ket shifted into a new phase:
the conversion of flow dis-
ruptions into large produc-
tion losses, OIES said.

“At the current stage, with
no clear visibility as to when
trade will resume through
the Strait of Hormugz, the
market is not only assessing
whether output losses could
worsen but also how quickly
production and refinery runs
could recover in the light of
the shut ins and damage to
physical infrastructure,”
OIES said.
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India to ofter 21
oil, gas blocks in
OALP-XI bid
round

|
Press Trust of India
Mew Delhi

India is likely to offer 21
blocks for prospecting of oil
and natural gas in the next
bidding round under Open
Acreage Licensing Policy
(OALP), according to the
Directorate General of Hy-
drocarbons (DGH).

DGH on its website put
out a list of the 21 blocks,
made up of 12 onland areas,
four shallow water blocks,
one deep sea block and four
ultra-deep sea blocks, that
will be offered in the 11th
round of OALP (OALP-XI).

The area to be offered for
bidding is about 80,235
square kilometers.

“Bid submission start and
closing dates (will) be an-
nounced soon,” DGH said.

DGH unveiled the blocks
and bidding parameters for
OALP-XI round even as bids
for the previous OALP-X
round are yet to come in.
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How excise cuts change oil math

feedba_ck@ vemint.com

espite Brent crude at

S115a barrel, shares of oil

marketing companies

(OMCs) Indian Oil Corp.

Ltd (IOCL), Hindustan
Petroleum Corp. Ltd (HPCL), and
Bharat Petroleum Corp. Ltd (BPCL)
held up betterthan the broader mar-
ketduring Monday'sselloff. Markets
see the government’s 310-per-litre
excise duty cut from Friday as exactly
what the doctorordered forasector
staring at steep under-recoveries:
126 perlitre and 382 per litre for pet-
rol and diesel, respectively.

The policy move could cost the
exchequer nearly 314,000 crore in
revenue permonth, But it has shifted
the breakeven crude price for OMCs
refining and retail operations from
about $90 a barrel earlier to roughly
$106 a barrel now ifretail prices of
petrol & diesel stay unchanged, said
CareEdge Ratings. That is a decent
cushion, given crude’s jump from
about $70 to $115abarrel thismonth.,

Thatsaid, exports, which had pro-
vided respite amid indirectly capped

Excise reset
Government has cut SAED sharply, providing relief to OMCs.
In % per litre B Basic SAED JAIDC @ RIC
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SAED s special additional excise duty; AIDC is agriculture infrastructure and development cess;

RIC [s road and infrastructure cess.
Source: Gol, Emkay Research

domesticpump prices, have become
less lucrative. Export dutiesof 3215 a
litre ondiesel and 329.5 alitre onavi-
ation turbine fuel (ATF) have been
imposed to ensure domestic fuel
availability, and partially offset reve-
nue losses to the government.
Reportssuggestthat Reliance’s SEZ
(special economic zone) refinery is

MANU CH.OUD HARY/MINT

likely tobe left out of the duty net. Its
stock held up better than those of
OMCs on Monday.

But all this just means the excise
adjustment hasonly reduced OMCs’
stress, noteliminatedit. According to
areport by JM Financial Institutional
Securities, “at spot Brent of around
$11I/bbl, OMCs auto-fuel integrated

gross margin isstill -X15/litre below
historical level (at negative 32.5/litre
versus historical average of positive
12.5/litre); this is likely to result in
decrease in OMCs book value by
3.4% to 7% per month.” Emkay
Global Financial Services’ estimates
suggested OMCs' under-recoveries
may have declined from
329-45alitre toX17-28a
litre, but remain far from
sustainableifcrude stays
elevated.

As special additional
excise duties have been
broughtdownto33alitre
forpetrol and nil for die-

NO windfall tax
levied on upstream
oil firms, boosting
earnings visibility for
ONGC, Oil India

an available lever,but only after state
elections. The excise-cutsafety valve
has managed to buy the sector time,
even asmarketsremain hopeful ofa
timely end to war-led crude spike.
Valuations for HPCL, BPCL and
IOCL are trading near or below their
recent historical averages, according
to Motilal Oswal Finan-
cial Services’ estimates,
suggesting that much of
the near-term stressmay
already be priced in.
The biggest structural
beneficiaries of the pol-
icy shift are upstream oil
companies. No windfall

sel, it leaves little room Hrllf:ielgig C“—'?f tax has been imposed on
for further policy sup- ?eaiizatio%l;?or upstream  producers,
port. Agriculture infra-  these upstream which strengthensearn-

structure and develop-
ment cess (AIDC) and

oil companies

ings visibility for Oil and
Natural Gas Corp. Ltd

road and infrastructure
cess (RIC) can be reduced, but they
are already low at32-5a litre.
OMCs had raised prices of bulk
diesel and premium petrol earlier
this month. But these constitute a
small portion of theirsales, with retail
pump sales making up the lion’s
share. Retail fuel price hikesremain

(ONGOQ) and Oil India Ltd
as higher crude prices aid realiza-
tions. While ONGC’s subsidiary
HPCL operates downstream, and Oil
India too has downstream exposure
through Numaligarh Refinery, their
businesses are primarily upstream.
ONGC stock was among the few
patches of green on Monday.
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Govt offers 21 oil, gas blocks
for exploration in OALP bid

SHUBHANGI MATHUR
New Delhi, 30 March

The Centre has launched the
eleventh round of the open
acreage licensing policy
(OALP-XI), offering 21 oil and
gas exploration blocks spread
across 80,228 square Kkilo-
metres, the Directorate Gen-
eral of Hydrocarbons
said on March 30.

Of the total
blockson offer, 12 are
on-land blocks, four
are  shallow-water
blocks, one is a deep-
water block and four are
ultra-deep water blocks.

The announcement comes
at a time when India is strug-
gling to secure energy supplies
amid the ongoing conflict in
West Asia, due to its high
reliance on imports of crude oil
and gas. India isdependent on

crude and natural gas for
roughly 90 per cent and 50 per
cent, respectively, of its total
domestic requirements.

Hardeep Singh Puri, Union
minister of petroleum and
natural gas, said the OALP-XTis
a step towards fast-tracking
bidding, expanding acreage,

and strengthening India’s
energy security. “With
OALP Round-XI now
live, we unlock vast
frontiers beneath our
land and seas—power-
ing growth, resilience,
and self-reliance. Round-
X (25blocks; 182,589 sq km) and
Round-XI (80,228 sq km) are
now on offer -together unlock-
ing 262,817 sq km for explora-
tion,” he said.

The bid submission for the
latest round closes on May 29,
2026, at 12:00 pm Indian Stan-
dard Time (IST).

Meanwhile, the govern-
ment had earlier extended the
bid submission deadline for
OALP-X by an additional three
monthstoMay 29,2026. OALP-
X offers 25 blocks spread over
thirteen sedimentary basins,
covering an area of 1.821akh sq
km. The bid round mainly
offers offshore blocks, as out of
the 25 blocks, 12 are in ultra
deep-water areas, one is in
deep water, six blocks are on
land and six blocks are in shal-
low-water areas.

Additionally, India’s largest
upstream player Oil and Natu-
ral Gas Corporation (ONGC)
announced the start of gas
monetisation from its Daman
Upside Development Project in
the Arabian Sea. The state-run
ONGC said gas production has
commenced from the B-12-24P
platform, whichis being routed
to the Hazira processing plant.
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Urca units getting 80% of LNG need

Govt says several foreign-flagged vessels carrying cargo for India now in Strait of Hormuz

SAN]EEB MUKHERJEE
& DHRUVAKSH SAHA
New Delhi, 30 March

The government on Monday
claimed liquefied natural gas
(LNG) supplies to urea plants,
which had earlier fallen to
nearly 60 per cent of their aver-
age consumption over the past
six months, had now risen to 75-
80 per cent through alternative
arrangements in spot markets.

This has lowered the esti-
mated monthly productionloss
to 0.6-0.7 million tonnes (mt),
from the earlier projection of
0.9-1.01mt.

According to the
government’s assess-
ment, India produced
around 1.8 mt of urea
in March, which was
almost 27 per cent

15,000 tonnes due to higher
gas availability.

The government has esti-
mated the total fertiliser
requirement for the upcoming
Kkharif season at around 39 mt,
compared with actual sales of
36.1 mt last season, an increase
of about 8 per cent.

Againstthis, fertiliser stocks
stood ataround 18 mtattheend
of March, up 22.44 per cent from
14.7 mt a year earlier, Sharma
said. Sheadded that the govern-
ment floated a global tender for
1.30 mtofureain mid-February,
90 per cent of which hasalready
arrived in India. In addition,
India has secured
arrangements to
import 2.8 mt of urea
from Russia via the
4 Cape of Good Hope
route.

lower than March WEST ASIA Long-term supply
2025. Production of CONFLICT arrangements also
phosphatic and potas- remain in place,
sic (P&K) fertilisers including 3.11 mt of
stood at 0.9-1.0 mt, 16-24 per diammonium phosphate

cent lower year-on-year.
Addressing a joint press
conference, Aparna Sharma,
additional secretary in the
Department of Fertilisers, said
daily urea production has
improved to about 12,000-

(DAP) annually from Saudi
Arabia. Additional supplies
include 1 mt of urea each year
from OMIFCO in Oman and 0.7
mt from SABIC in Saudi Arabia,
expected by October. “The gov-
ernmenthas alsodiversified its

ongoing West Asia crisis.

Centre relaxes kerosene
supply rules for 60 days

The government has relaxed kerosene distribution rules
for cooking purposes for the next 60 days amid a liquefied
petroleum gas (LPG) shortage in the country due to the

Select petrol pumps, operated by state-run oil market-
ing companies (OMCs), have been permitted to distribute
kerosene, including in 21 states and Union territories
(UTs)which have been declared “kerosene-free.”

Thestates and UTs include Delhi, Chandigarh,
Haryana, Punjab, Rajasthan and Uttar Pradesh (UP),
among others. The government has also granted atem-
porary permission to the OMCs to store kerosene up to
2,500 litres to ensure fuel availability for cooking pur-
poses. A maximum of two fuel stations could dispense
kerosene in each district, as designated by the state gov-
ernment or UT administration.

SHUBHANGI MATHUR

sourcing from multiple coun-
tries, including Russia,
Morocco, Australia, Indonesia,
Malaysia, Jordan, Canada,
Algeria, Egypt, Finland, and
Togo. As many as 16 Indian
Missions abroad are coordinat-
ing to identify alternative
supply sources,” Sharma said,
adding that April and May are
lean agricultural months and
are being used to build stocks
ahead of the kharif season.

Highlighting the Gulf
region’s importance, Sharma
said it accounts for 20-30 per
cent of India’s urea require-
ment and about 30 per cent of
DAP imports. The region also
supplies nearly half of India’s
LNG imports, a key feedstock
for urea production.

The shipping ministry, on
theother hand, said several for-
eign-flagged vessels carrying
cargo for India are currently in

the strait, including three
loaded with LPG, four with
crude oil, and three with LNG.

“We are not yet at the stage
where we can send the vessels
back to the Persian Gulf,” said
Rajesh Kumar Sinha, special
secretary in the Ministry of
Ports, Shipping, and Water-
ways, responding to a question
on whenvessels might returnto
the Persian Gulfto pickupmore
energy suppliessuch asLPG.

Sinha added that attacks
by Houthi rebels in the Gulf of
Aden are unlikely to
significantly alter shipping
insurance dynamics, as war-
risk premiums in the region
are already elevated due tothe
West Asia conflict. “The
affected area is not just the
Strait of Hormuz. Surround-
ing areas also come under the
ambit of high-risk areas,”
he said.

Moreover, Sinha said the
Department of Financial Ser-
vices and shipping ministry
were working on the Bharat
Protection and Indemnity
Club and a war-risk pool to
work on India’slarger shipping
aims. Currently, India lacks
any such large insurance
entities in shipping.
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ONGC begins gas output
from 1ts Daman project

NEW DELHI: 5State-owned
0Oil and Natural Gas Corpora-
tion (ONGC) has commenced
gas production from its Daman
Upside Development Project in
the Arabian Sea, strengthening
India’s domestic energy supply
amid global disruptions.

In a regulatory filing, the
firm said the project, located
about 180 kms north-west of
Mumbai and about 80 kms
south of Pipavav, Gujarat,
“achieved a significant mile-
stone on March 29 by moneti-
sation through flowing gas from
Platform B-12-24P",

“This platform has been suc-
cessfully commissioned and gas
sent to Hazira Plant,” it said,
adding that the project was
executed in less than two years

from the date of award.

The project aims to produce
21.5billion cubic meters of gas,
utilising 4 new wellhead plat-
forms (including B-12-24P) and
140 km of pipelines to send gas
to the Hazira plant.

It is expected to reach a peak
production of around 5 million
standard cubic meters per day.

ONGC, however, did not
give current flow rates. “This
(commissioning) has been
achieved through strong proj-
ect execution, innovative use of
the drill-deck and strong per-
formance by drilling and pro-
duction teams. This milestone
marks the commencement
of gas monetisation from the
DUDP (Daman Upside Devel-
opment Project),” it said.  PTI
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Delhi ramps up PNG drive, door-
to-door campaigns planned: Min

OUR CORRESPONDENT

NEW DELHI: In a bid to
promote clean and accessible
energy in the capital, Delhi
Power Minister Ashish Sood
on Monday chaired a high-
level meeting to review the
expansion of Piped Natural
Gas (PNG) across the city. The
meeting was attended by senior
officials from Indraprastha Gas
Limited (IGL), the Municipal
Corporation of Delhi (MCD),
Delhi Jal Board and other
departments.

Following the meeting,
the minister announced that
a comprehensive strategy has
been prepared to accelerate
PNG connections and extend
coverage to more households.
Emphasising ease of access, he
said, “The process of provid-
ing PNG connections should
be made simple, transparent,
and citizen-friendly”

Sood highlighted that sev-
eral areas in Delhi still rely
on traditional gas cylinders,
despite PNG being a safer and
more convenient alternative
offering uninterrupted supply.

-

“ Minister Sood

highlighted that
several areas still
rely on traditional
gas cylinders, despite
PNG being a safer
and more convenient
alternative ,’

He directed officials to launch
door-to-door campaigns to
raise awareness and encourage
adoption, especially in under-
served areas.

According to officials,
Delhi has the capacity to pro-
vide around 1.8 million PNG
connections, of which approxi-
mately 1.4 million have already
been delivered. The minister
instructed authorities to work
in mission mode to provide the
remaining 400,000 connections
at the earliest.

The government also plans
to prioritise PNG usage in pub-
lic welfare schemes, including
Atal Canteens, night shelter
kitchens, mid-day meal pro-
grammes and MCD-run kitch-
ens. Additionally, instructions
have been issued to pro-
mote PNG usage in restau-
rants, hotels, gurudwaras and
temples.

Sood further noted that
the pipeline network will be
expanded rapidly, including
in challenging areas such as
narrow lanes and multi-sto-
rey buildings. He added that
the current pace of 10,000
new connections per month
could be scaled up to 25,000 if
required, aiming to boost clean
energy adoption and reduce
pollution levels in the capital.



Millennium Post, Delhi, 31/03/2026
Page No: 8, Size: 13.86cm x 20.61cm

OALP: India to offer 21 oil, gas
blocks in 11th bidding round

OUR CORRESPONDENT

NEW DELHI: India is likely
to offer 21 blocks for prospect-
ing of oil and natural gas in
the next bidding round under
Open Acreage Licensing Pol-
icy (OALP), according to the
Directorate General nf%-l}rdm-
carbons (DGH).

DGH on its website put out
a list of the 21 blocks, made up
of 12 onland areas, four shallow
water blocks, one deepsea block
and four ultra-deep sea blocks,
that will be offered in the 11th
round of OALP (OALP-XI).

The area to be offered for
bidding is about 80,235 square
kilometers.

“Bid submission start
and closing dates (will) be
announced soon,” DGH said.

DGH unveiled the blocks
and bidding parameters for
OALP-XI round even as bids
for the previous OALP-X round
are yet to come in.

According to the DIGH, bid-
ders offering the highest rev-
enue share, plus quoting the
most work programme, would
be awarded the 14 blocks in
Category-I sedimentary basins
on offer in OALP-XI.

For the second, Category-II
& III blocks, bidders quoting
the highest work programme
of dcrinLF seismic and drilling
well will get the blocks.

Category-1 sedimentary
basin is one with proven com-
mercial production of oil and
gas. Category-II are ones with
confirmed hydrocarbon accu-
mulation but not yet been
developed for commercial pro-

DGH on its website
put out a list of the
21 blocks, made
up of 12 onland
areas, four shallow
water blocks, one
deepsea block
and four ultra-
deep sea blocks

duction while Category-III are
ones with considered geologi-
cally prospective but no com-
mercial discoveries have been
made to date.

OALP-X round, which was
launched in February 2025 dur-
ing India Energy Week (IEW)
2025 in New Delhi, was origi-
nally scheduled to close at the
end of July that year. In late
July, the deadline was extended
to October 31 and again to
December 31, 2025. The dead-
line was then extended till Feb-
ruary 18, 2026 and now itis due
on May 29.

OALP-X is the largest oil
and gas acreage offering ever,
with 25 blocks on offer cover
a total of about 191,986 sq km.
The acreage on offer comprises

six onshore blocks, six shallow-
water tracts, one deepwater
block and 12 located in ultra-
deepwater across 13 sedimen-
tary basins, according to the
DGH.

The round offers the larg-
est area so far for exploration
and production of crude oil,
which is refined into fuels like
petrol and diesel, and natural
gas, which is used to produce
power, make urea, turned into
CNG to run automobiles and
fire household kitchens.

In the previous nine rounds,
3.78lakh sq km area was offered.

The previous bid round,
OALP-IX, was the largest before
OALP-X round. The OALP-IX
bid round featured 28 blocks or
areas spread over 1.36 lakh sq
km were offered for finding and
producing oil and gas.

OALP bid rounds were
introduced after an open acre-
age policy was brought in 20186,
which moved away from the
previous practice of the govern-
ment identifying and bidding
out blocks to one where explor-
ers were allowed the freedom to
identify any area outside of the
ones that are already with some
company or other, for prospect-
ing of oil and gas.

The salient features of
this policy, called Hydrocar-
bon Exploration and Licens-
ing Policy (HELP), include
reduced royalty rates and con-
cessional royalty rates for early
commercial production, no oil
CESS, exploration rights on‘all
retained areas over the full con-
tract life, and marketing and
pricing freedom.
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Delhi govt targets 4 lakh new PNG
connections to cut LPG dependence

AlokKNMishra@timesofindia.com

New Delhi: In a push to expand the reach of
piped natural gas (PNG) in the capital, Delhi
power minister Ashish Sood on Monday direc-
ted officials to fast-track the rollout of around
4 lakh new PNG connections to ensure wider
coverage across the city.

Themove comes amidreports of LPGshor-
tages in some parts of Delhi, with the govt ai-
ming to reduce dependence on cylinders by
scalingup PNG access.

The directions were issued during a revi-
ew meeting at the Delhi Secretariat, attended
by senior officials from Indraprastha Gas Li-
mited (IGL), Urban Development Depart-
ment, Municipal Corporationof Delhi(MCD),
Delhi Jal Board and Delhi govt.

“The govt is committed to promoting clean,
safe and accessible energy in the capital. A
comprehensive strategy has been prepared to
accelerate the expansion of PNG connections
and ensure they reach a larger number of citi-
zens,” Sood said.

Delhi currently has the capacity to provide
around 18 lakh PNG connections, of which app-
roximately 14 lakh have already been
installed. Officials have been instructed to work
in mission mode to deliver the remaining con-
nections at the earliest. At present, about 10,000
new PNG connections are being added every
month, a figure that can be scaled up to 25,000
per month if required, an official said.

“Ithasbeen decided to prioritise the use of
PNG in public welfare schemes. Under this,
PNG willbeused in place of traditional gascy-
linders in Atal Canteens, night shelter kit-
chens, mid-day meal kitchens and MCD Kkit-
chens. The use of PNG will be promoted in all
restaurants, hotels, gurdwaras and temples
across Delhi,” said Sood.

The minister further said that door-to-do-
orawareness campaigns would belaunchedin
areas where PNG services are not yet availab-
le, with special drives planned for unauthori-
sed colonies and rural areas to inform resi-
dents about the benefits of PNG and encoura-
gethem to switch.
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STA STICS Aslice of life in numbers

Who produces oil,
and who burns it?

There’s a widening producer- 8 14%

consumer geographic divide. Europe
North America and West Asia Africa
dominate crude production, Efr’fgrffga
but Asia accounts for nearly
40% of global consumption, )
mainly through use in the Asia
transportation sector
Share (%) of global crude
oil & consuption by refinery West Asia
output & end use
‘ North
America

Producing Consuming
region region

*Eurasia includes former Saviet Union region (Russia, Kazakhstan etc.); Source: Michael Spyker, aléz news
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Energy imports from Africa steadily on the
rise as India diversifies to plug Hormuz gap

India sends 7,000 tonnes diesel to B’desh

B angladeshis receiving a fresh consignment of 7,000 tonnes
of diesel through a pipeline from India's Numaligarh refinery,
with energy minister Igbal Hasan Mahmud Tuku Monday telling
Parliament that fuel hoarding — not a supply shortage amid the
West Asia crisis — is the bigger concern, reports Ahsan Tasnim.
The fuel began arriving through the India-Bangladesh
Friendship Pipeline Saturday evening andis expected to be fully
delivered by Tuesday. Earlier, 15,000 tonnes were brought via the
pipeline, after a5,000-tonne shipment from March 25, to meet
needs of Bangladesh, heavily dependent on Gulfimports.
Officials said Bangladesh Petroleum Corporationis prioritising
pipelineimports alongside sea routes, with supply steady.

Atul.Mathur@timesofindia.com

New Delhi: The availability
of crude, LPG and LNG in In-
dia has improved considera-
bly compared to a month ago
when the West Asia conflict
broke out, a petroleum min-
istry official said Monday.
Officials said India has di-
versified sourcing of crude
and gasto plug gaps caused by
disruptions in the Strait of
Hormuz, while prioritising
LPG and LNG supplies to en-
sure retail consumers and
critical sectors remain unaf-
fected. “Theavailability of en-
ergy has certainly improved
and we are in a much better
position than a month ago,”
said Sujata Sharma, joint sec-
retary, petroleum ministry.

India imports 5.5-5.6 mil-
lionbarrelsof crudedaily; be-
fore the conflict, 40-45% came
via the Strait. For LPG, India
meets about 60% of its 31 mil-
lion tonne annual demand
through imports, 90% routed
through the Strait. Natural

gas consumption stands at191
mmscmd, with51% imported,
about 60% from West Asia.
Another official said that
India is tapping the US, Rus-
sia, Canada, Norway and
West African nations like
Nigeria, Algeria and Angola

for LPG, and countries such
as Cameroon, Equatorial
Guinea and Mozambique for
LNG. Cargoes have already
been purchased from some
sources, while talks are at an
advanced stage with others.
Officials said imports
from Africa are steadily ris-
ing, even as West Asia re-
mains dominant. India has di-
versified crude sourcing from
27 to 41 countries in a decade,
reducing dependence on the
Strait from 45% to about30%.
Adequate stocks of petro
products and LPG are availa-
ble, Sharma said. Delivery
time for domestic cylinders
has risen to 4-5 days due to
panic booking, but no dry-out
has been reported and time-
lines are expected toease soon.
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