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Major retirements of CMDs and MDs in
PSUs in 2026

The terms of around two dozen CMDs and MDs

of various Public Sector Undertakings (PSUs)

are due to expire in 2026. Accordingly, the terms of
Jai Prakash Dwivedi, CMD, WCL; Tadi Lakshmi
Narayan Reddy, MD, Hindustan Steelworks
Constructions Limited; Sanjeev Kumar, CMD, TCL
and Anurag Kumar, CMD, ECIL are ending in
January while the terms of Sandeep Kumar Gupta,
CMD, GAIL and Vartikca Shukla, CMD, EIL will be
coming to an end in February and R K Tyagi, CMD,
Powergrid is retiring in March. Similarly, CMDE A
Madhavarao, CMD, BDL and D K Sunil, CMD,
Hindustan Aeronautics Limited are due to end
tenure in April; Tushar Tripathi, CMD, India Opetel
Limited in May; Jitendra Kumar, MD, BIRAC; Sanjiv
Kumar Singh, CMD, Hindustan Copper Limited;
Pradip Kumar Das, CMD, IREDA; Hari Mohan Gupta,
CMD, IRCON International Limited and Prasanna
Kumar Motupalli, CMD, NLC in June; Gurdeep
Singh, CMD, NTPC and Sanjay Swarup, CMD,
CONCOR in July; Praveen Kumar, MD, DFCCIL,
Sunil Date, CMD, Troop Comforts Limited and Ms
Nirja Saraf, MD, Hindustan Antibiotics Limited in
September; Rahul Mithal, CMD, RITES Limited and
Sanjay Banga, CMD, CCIL in October and Rakesh
Chhillar, CMD, BRC and Sanjay Kumar Jain, CMD,
IRCTC and Prabhat Kumar Singh, MD, National
Safai Karamcharis Finance & Development
Corporation are ending their tenure in December
in 2026.
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10C plans to boost production in Canada

Ritura Baruan
rituraj.baruah@livemint.com
PANAJI

planstostepup exploration

and production activity in
Canada and explore sourcing
crude oiland liquefied natural
gas (LNG) from the country,
chairman and managing
director Arvinder Singh Sah-
ney said inaninterview.

“We will be one of the major
(Indian) companies (in
Canada). We'll be moving
ahead. Wewill be working on
several areas with Canada. It
may be sourcing crude, sour-
cing of LNG and it may be
exploringthere. We generally
go ahead with a local partner
globally for exploration and
we can do more exploration
there,” Sahney told Mint.

The push comes as the two
countries work on a strategic
reset following a change in
leadership in Canada, with
Prime Minister Mark Carney
assumingoffice,and warming
of ties with India. Both coun-
tries are also navigating new
US tariffs and seek to deepen
energy partnerships.

I ndian Oil Corp. Ltd (I0C)

Arvinder Singh Sahney, chairman and managing director, Indian

Qil Corp.

Earlierthis week, Indiaand
Canada launched a renewed
Ministerial Energy Dialogue,
with both sides stressing the
importance of energy security
anddiversity of supply for the
economic vitality of the two
countries.

Bilateral ties have revived
over the past year after both
countries expelled each
other’s diplomats and India
recalled its high commissioner
from Canada in October2024.

Canadais currently not sup-
plying energy to India. How-
ever, with India consistently

A5 SAHNEY/LINKEDIN

diversifying its energy sour-
cing basket, efforts to boost
energy ties have accelerated.
Canadaisworld's fourth-larg-
est oil producer, with an out-
put of over 5 million barrels
perday as of 2024, its official
data shows. It also has fourth-
largest proven oil reserves at
163 billion barrels, of which
159 hillion are in oil sands.
Asked whether I0C would
make further investments in
its Canadian subsidiary IndOil
Montney Ltd, Sahney said,
“Yes...We'll go ahead as pro-
jectscome along, We havean

intent of increasing the
engagementofoursubsidiary
in Canada.”

The move matters for India,
world’s third-largest oil buyer
that importsnearly 90% of its
crude oil needs, and sourced
oil worth $161 billion last fiscal,
accounting forabout aquarter
of the country’simport bill. A
$1 per barrel fall in oil prices
cuts India’s import bill by
about 13,000 crore.

Indiaisworld's fourth-larg-
estrefiner with a total capacity
of 258.1 million tonnes per
annum (mtpa), expected torise
to 309.5 mtpa by 2030. Indian
Oil accounts for around 31% of
current capacity at 87.5 mipa.

10C, the country's largest
refiner, reported upstream
output of 4.45 million tonne of
oilequivalent (Mtoe) in FY25,
up from4.26 Mtoe in the pre-
vious year. Initsannual report
for FY25, it attributed part of
the rise to higher production
from the Pacific North-West
LNG project in Canada.

The reporter is in Panaji at
the invitation of the petroleum
and natural gas ministry.

For an extended version of
this story, go to livemint.com.
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IEW 2026: Honouring Innovation,
Leadership and Excellence

wrapped up on a laudatory

note, celebrating the
innovatars, startups, and industry
leaders shaping India’s energy
future.

Under AVINYA - The Energy
Startup Challenge, Minimines
Cleantech Solutions emerged
as the winner, recognised for its
proprietary HHM process, which
enables low-carbon recovery of
high-value materials from end-
of-life lithium-ion batteries, with
applications extending to solar
panels, catalytic converters and
permanent magnets.

The VASUDHA - Overseas
Upstream Startup Challenge was
won by SENERGETICS, The
Netherlands, for its Al-driven
corrosion-monitoring solutions
that enhance safety, reliability,
and sustainability in upstream
operations.

The Hackathon Challenge was
won by IIT Bombay for Aura,
an Al-powered unified reservoir
analysis platform that integrates
advanced machine learning
to improve exploration and
production decision-making.

Industry excellence was
recognised through the FIPY/

IIP Annual Awards, with QOil and
Natural Gas Corporation Ltd
(ONGC) named Exploration
Company of the Year and Qil
India Ltd awarded Oil & Gas
Production Company of the Year
(Over 1 MTOE).

Reliance Industries Ltd's
SEZ refinery at Jamnagar was
recognised as Refinery of the
Year, while innovation leadership
was jointly awarded to Indian Oil
Corporation Ltd's R&D Division
and Mangalore Refinery &
Petrochemicals Ltd's Innovation
Center.

I ndia Energy Week 2026

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri and

Dr Neeraj Mittal, Secretary, Ministry of Petroleum and Natural Gas, present '0il
& Gas Production Company of the year (more than 1 MTOE category)' award to
Dr Ranjit Rath, Chairman & Managing Director, Oil India Ltd.

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri and
Dr Neeraj Mittal, Secretary, Ministry of Petroleum and Natural Gas, present the
‘Young Achiever of the Year (Female)' award to Vanashree Mhatre, of Pipeline
Infrastructure Ltd.



BPCL, Trafigura sign crude
oil supply agreement
L]

New Delhi: Bharat Petroleum
Corporation (BPCL) has signed
a crude oil supply agreement
with Trafigura to supply Iraqi
Basrah and Oman crude oil to
the oil marketing company on a
term basis. Under the
agreement, which was signed
at the India Energy Week 2026
in Goa, the delivery for cargoes
will commence in April this
year, said Trafigura. oursureau
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Japanese teamin UP to
explore opportunities
in green hydrogen

—
Our Bureau
New Delhi

A delegation from Japan’s
Yamanashi Prefecture is vis-
iting Uttar Pradesh to ex-
plore opportunities in ad-

vanced green hydrogen
technologies, along with
transfer and  technical
support.

The delegation includes
officials from the Yamanashi
Prefectural government, and
various companies including
Kanadevia Corporation, a
clean energy tech major spe-
cialising in green hydrogen
production.

The State government has
assured the delegation its
full assistance in providing
policy support, infrastruc-
ture facilities and coordina-
tion to scale up clean energy
initiatives.

The development as-
sumes importance as the
Yamanashi University has
developed an advanced P2G
(Power-to-Gas)  hydrogen
production system at Mt
Yoneshiro, which can help
scale up India’s green hydro-
gen production efforts.

NODAL AGENCY

To accelerate adoption of
clean energy, the State noti-
fied the Uttar Pradesh Green
Hydrogen Policy-2024 with
the UP New and Renewable
Energy Development Agency
(UPNEDA) designated as
the nodal agency.

UPNEDA will provide
single-window coordination,
time-bound approvals, and
seamless facilitation among
industry, academia, and gov-
ernment stakeholders for in-
vestors and technology part-
ners from Japan and across
the world.

Yamanashi is scheduled to
host the International Hy-
drogen Summit in March
2026, which is expected to
bring together global stake-

holders in the green hydro-
gen value chain. UP also
looks forward to continuing
collaboration with the Pre-
fecture on global platforms
including the Global Green
Hydrogen Summit.

PARTNER WITH UP: CM
“Uttar Pradesh invites Ja-
panese partners to view the
State not merelyasan invest-
ment destination, but as a
long-term strategic partner
in India’s green growth jour-
ney,” UP Chief Minister Yogi
Adityanath said on
Wednesday.

The delegation expressed
keen interest in the UP
Green Hydrogen Policy,
which includes avenues to
deepen collaboration for pi-
lot projects and enabling
infrastructure.

According to a recent art-
icle by the Mizuho India Ja-
pan Study Centre (MIJSC) at
IIM Bangalore, Japanese
companies lead globally in
hydrogen production, deliv-
ery, and utilisation
technologies.

Japan has committed $68
billion in investments in In-
dia by 2035, with significant
portions allocated to clean
energy and  hydrogen
projects.

The electrolyser market
opportunity in India is pro-
jected to grow from $4 bil-
lion in 2030 to $78 billion by
2050, representing  the
highest growth rate among
Asian economies, the com-
mentary noted.
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India reinforces Its ro
the global e

As the curtain comes
down on the India
Energy Week 2026—
the country’s flagship
global energy
platform—Union
Minister Hardeep
Singh Puri highlights
how India is well
prepared for
geopolitical flux while
remaining at the
centre stage of global
energy dialogue

he India Energy Week
(IEW) 2026 concluded
with much fantare in Goa
on Friday. Speaking on
the concluding day of the event,
Union Minister for Petroleum and
Natural Gas Hardeep Singh Puri
highlighted India’s preparedness,
resilience, and growing global
energy influence.
India has demonstrated
strong preparedness to navigate
sustained geopolitical volatility in
global energy markets and will
continue to occupy centre stage
in intemational energy discourse,
the minister said at the closing
ceremony of the IEW 2026.
Speaking during the closing
fireside chat, Puri emphasised
that India’s energy strategy
is anchored in diversification,

resilience, and forward-looking
transitions. “We have coped very
well with successive geopolitical
shocks. Each challenge has been
converted into an opportunity—
through diversification of supply
sources and a rapid transition
towards cleaner fuels,” the
minister said.

Highlighting India’s global
standing, Puri noted that the
country is today the third-largest
energy consumer, fourth-largest
refiner, and among the top
exporters of petroleum products.
“India will continue to ensure
availability, affordability, and
sustainability of energy, even
amid global uncertainty,” he
added.

The minister also emphasised
the government's push on

compressed biogas (CBG),
green hydrogen and indigenous
clean-energy technologies,
alongside continued investments
in conventional fuels. “Traditional
energy will remain essential,
but the strides we are making—
from ethanol blending to CBG,
hydrogen and biofuels—give us
confidence that greener fuels will
play an expanding role,” he said.
Addressing concerns around
consumer impact during global
price shocks, the minister said
that India has successfully
insulated its citizens from volatility.
“Global turmoil has never been
passed on to the consumer. India
today has among the lowest
energy prices in the world, and
uninterrupted supply has been
maintained even during crises,”
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he said, citing timely interventions
by oil marketing companies in
ensuring fuel prices, including that
of LPG, remained affordable to
consumers.

Following the minister, Dr
Neeraj Mittal, Secretary, Ministry
of Petroleum and Natural Gas,
presented the government's
blueprint to support India’s growth
trajectory. He outlined ambitious
plans to accelerate upstream
activity, including increased
drilling and exploration to
enhance self-reliance.

He also stressed the integration
of refining and petrochemicals
to maximise value addition and
reduce imports. “We are building
scale at home while remaining
competitive globally,” Dr Mittal
added.

nergy landscape

On energy transition, Dr Mittal
highlighted the importance of
technology and digitalisation.
“From logistics optimisation to
Al-driven efficiencies, technology
is becoming central to lowering
costs and improving operational
resilience,” he noted.

He added that India is well
on track to meet its targets on
CBG, with a goal of achieving
5% blending by 2030, supported
by active state participation and
farmer-led biomass supply chains.

The closing session reinforced
IEW 2026's role as a platform
that bridges energy security,
affordability and sustainability,
while positioning India as a
steady, credible and pragmatic
leader in a rapidly evolving global
energy landscape.
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® ARVINDER SINGH SAHNEY, CHAIRMAN & MANAGING DIRECTOR, I0OC

‘10C diversifies crude sourcing,
eyes green arm listing’

State-run Indian Ol Corpora -
tion(I0C)is diversifyingits
crudeoil sourcing across geogri -
phies amid heightened geopoliti-
cal volatility, whilealso prepar-
ingtolistits green energy
subsidiary, Terra Clean by FY 28,
Chairmanand Managing Direc-
tor ArvinderSingh Sahney
tells SauravAnand inan inter-
view. The downstreamcom-
pany’s decisions on orude pro-

curementare being taken purely

on commercial considerations——
using optimisation models, even
asitevaluates opportuniticsi
nudear power, divmgpjzéngf:}g
uefied petrolenmgas (LPG)an
sowrcing liquefied natural gas
(LNG) Excerpts:

=%

How is IOC navigating
crude sourcing amid
geopolitical uncertainty
and sanctions-related dis-
ruptions?

We are procuring crude
purely on the basis ofcom-
mercial viability.
Whichever crude is com-
mercially beneficial forus,
we will go forthat. It has

FINANCIAL EXPRESS 53t

READ TO LEAD

been our constant endeavour
toexpand thecrude basket.
Till about five years back, we
were procuring crude from
around 27 geographies. Today,
we are procuring from 41 geo-
graphies.This is a continuous
effort, and we will continueto
expand our crude basket.
Anyoneis welcome if crude
is available. Several refineries,
across private and publicsec-
tors, are capable of processing

allvarieties of crude.

Amidvolatilityin global
markets, is IOC planningto
reduce sourcing from Russia
and move towards more sta-
ble regions?

‘We have been working
onvariouseconomic
models.If they are
beneficialforus,we

will take them.Itis
notonly aboutdis-
Thecrudehas to

counts

31 January 2826

beprogessed inourrefineries
and convertedinto products.
Each crude hasa different pro-
ing costand a different
mix. This entire opti-
misatign is done through
complex, artificial intelligence

TODAY, WE ARE
PROCURING
CRUDE

FROM 41
GEOGRAPHIES

2.

https //epaper.financialexpress.com/c/79062061

{Al)-driven models. Based on
the outcome, we decide the
kind of crude we should gofor.
Prices keep changing.

Whatare I0C’s plansin
renewable energy,and
how does the proposed
listingof Terra Clean,

its green energy arm,
fit into this strategy?
Inrenewables,we are
doingeverything. We
areinto solar,wind,com-
pressed biogas, second- and
third-generation ethanol, sus-
tainable aviation fuel and
green hydrogen. We are setting
up the largest green hydrogen
plant in the country,witha
capacity of 10,000 tonnes per
annum,which will be ready by
December 2027. Mearmwhile,
ourrenewable energy targetis
18 GW by 203 0.Thelisting of
TerraClean is expected to take
placebyFY28, bywhich time
the renewable portfolio
isexpectedtoreacha
meaningful scale.
{Read full interview on
www financialexpress.com)
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BPCL seeks $10-12/barrel discount
‘on Venezuelan crude for viability

SHUBHANGI MATHUR
i Betul (Goa),30 January

i State-owned Bharat
{ Petroleum Corporation
: Limited (BPCL)isseeking
i discounts in the range of
i $10-12 per barrel for pur-
i chase of Venezuelan

i crude to ensure com-

i mercial viability, two

i seniorofficialsaware ofthe
. development have said.

; If approved, this would mark
i BPCLsfirst-ever purchase of Venezue-
i lan crude, for which Indian refiners are
. seeking steeper discounts as its highly
i viscous and acidic nature makes it diffi-
i culttoprocess.

“Some Venezuelan crude are lighter,
while others are heavier; we need to see
i whichcrudeisbeingoffered. Wehad ear-
i lier sampled some (Venezuelan) crude,
and we have initial estimates (on dis-
i counts) that we require for commercial
i viability. Final decision has not been
i made yet,” one of the officials said.

With upgrades that have enhanced
i the complexity of BPCL's refineries, the
i company is now able to process heavy

IF APPROVED, THIS
WOULD MARK
BPCL'S FIRSTEVER
PURCHASE OF
VENEZUELAN
CRUDE, FOR
WHICH INDIAN
REFINERS ARE
SEEKING STEEPER
DISCOUNTS, AS ITS
HIGHLY VISCOUS AND
ACIDIC NATURE
MAKES IT DIFFICULT
TO PROCESS

Venezuelan crude at its Kochi (Kerala)
and Bina (Madhya Pradesh) refineries,
the second official said. The upcoming
Andhra Pradesh refinery would also be
able to process Venezuelan crude.
Queries sent to BPCL remain
unanswered at the time of publishing,.
Mukesh Ambani-backed Reliance
Industries Limited (RIL) and Russia-
backed Nayara Energy were the top
Indian buyers of Venezuelan crude prior
to the US sanctions imposed on Caracas.
Historically, Indian state-run refiners
have not processed Venezuelan crude,

with only limited volumes supplied to
Indian Oil.

Besides BPCL, Hindustan Petroleum
Corporation Ltd (HPCL) and Indian Oil
have also confirmed their capability to
process Venezuelan crude. These com-
panies would blend heavy Venezuelan
crude with lighter grades to process it.

US President Donald Trump, after
capturing Venezuelan President Nicolas
Maduro, said American oil companies
would “rebuild the oil infrastructure” of
the South American nation. Global trad-
ing houses, Vitol and Trafigura, obtained
the first US licences to load and export
Venezuelanoil. Venezuela producesonly
about 0.8 per cent of global crude output
despite holding 18 per cent of the world’s
oil reserves, reflecting years of underin-
vestmentand infrastructure constraints.
Chinaand theUS are currently the largest
buyers of Venezuelan oil.

In a related development, BPCL on
Friday signed a landmark crude oil-
supply agreement with commodities
group Trafigura at the India Energy Week
eventinGoa. Trafigura hasbeenawarded
atender tosupply Iraq Basrah and Oman
crude oilto BPCL on a term basis, and the
delivery will begin in April 2026.
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IGX & Hindustan Petroleum sign
MoU to boost gas market access

NEW DELHI: Indian Gas
Exchange Ltd (IGX), India’s
authorized natural gas trad-
ing exchange, and Hindu-
stan Petroleum Corporation
Ltd (HPCL) signed a Mem-
orandum of Understanding
(MoU) to strengthen access
to regasification infrastructure
and deepen market-based par-
ticipation in Indias natural gas
ecosystem.

The Mol was signed on the
sidelines of India Energy Week
(IEW) 2026 in Goa by Anuj
Mehrotra, Executive Director -
Natural Gas, HPCL, and Rajesh
Kumar Mediratta, Managing
Director & CEQO, IGX

Under the collabora-
tion, [GX will develop a dig-

ital, market-driven platform
to facilitate transparent book-
ing of regasification services at
HPCLs Chhara LNG Terminal.
Hindustan  Petroleum
Corporation Ltd will offer
its storage and regasification
capacities for booking in pre-
specified quantities and dura-
tions through this platform.
The initiative is aimed at
improving infrastructure utili-
zation, widening participation,
and supporting the evolution of
a more liquid, competitive, and
efficient gas market in India.
Speaking on the occasion,
Anuj Mehrotra said, “the col-
laboration with IGX reflects
HPCLs commitment to trans-
parent, efficient, and market-

oriented access to critical gas
infrastructure. Leveraging
digital platforms and mar-
ket mechanisms, the initiative
aims to enhance utilization of
the Chhara LNG terminal and
accelerate adoption of natu-
ral gas across key consuming
sectors”

Rajesh Kumar Mediratta,
MD & CEO, IGX, added, “this
MoU marks a significant step
in strengthening India’s gas
market architecture.

Market-based access to
regasification capacity will
enhance efficiency, broaden
participation, and improve
price discovery, thereby accel-
erating the growth of natural
gas in India’s energy mix” WPOST
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As the curtain comes
down on the India
Energy Week 2026—
the country’s flagship
global energy
platform—Union
Minister Hardeep
Singh Puri highlights
how India is well
prepared for
geopolitical flux while
remaining at the
centre stage of global
energy dialogue

he India Energy Week
(IEW) 2026 concluded
with much fantare in Goa
on Friday. Speaking on
the concluding day of the event,
Union Minister for Petroleum and
Natural Gas Hardeep Singh Puri
highlighted India’s preparedness,
resilience, and growing global
energy influence.
India has demonstrated
strong preparedness to navigate
sustained geopolitical volatility in
global energy markets and will
continue to occupy centre stage
in intemational energy discourse,
the minister said at the closing
ceremony of the IEW 2026.
Speaking during the closing
fireside chat, Puri emphasised
that India’s energy strategy
is anchored in diversification,

resilience, and forward-looking
transitions. “We have coped very
well with successive geopolitical
shocks. Each challenge has been
converted into an opportunity—
through diversification of supply
sources and a rapid transition
towards cleaner fuels,” the
minister said.

Highlighting India’s global
standing, Puri noted that the
country is today the third-largest
energy consumer, fourth-largest
refiner, and among the top
exporters of petroleum products.
“India will continue to ensure
availability, affordability, and
sustainability of energy, even
amid global uncertainty,” he
added.

The minister also emphasised
the government's push on

compressed biogas (CBG),
green hydrogen and indigenous
clean-energy technologies,
alongside continued investments
in conventional fuels. “Traditional
energy will remain essential,
but the strides we are making—
from ethanol blending to CBG,
hydrogen and biofuels—give us
confidence that greener fuels will
play an expanding role,” he said.
Addressing concerns around
consumer impact during global
price shocks, the minister said
that India has successfully
insulated its citizens from volatility.
“Global turmoil has never been
passed on to the consumer. India
today has among the lowest
energy prices in the world, and
uninterrupted supply has been
maintained even during crises,”
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he said, citing timely interventions
by oil marketing companies in
ensuring fuel prices, including that
of LPG, remained affordable to
consumers.

Following the minister, Dr
Neeraj Mittal, Secretary, Ministry
of Petroleum and Natural Gas,
presented the government's
blueprint to support India’s growth
trajectory. He outlined ambitious
plans to accelerate upstream
activity, including increased
drilling and exploration to
enhance self-reliance.

He also stressed the integration
of refining and petrochemicals
to maximise value addition and
reduce imports. “We are building
scale at home while remaining
competitive globally,” Dr Mittal
added.

nergy landscape

On energy transition, Dr Mittal
highlighted the importance of
technology and digitalisation.
“From logistics optimisation to
Al-driven efficiencies, technology
is becoming central to lowering
costs and improving operational
resilience,” he noted.

He added that India is well
on track to meet its targets on
CBG, with a goal of achieving
5% blending by 2030, supported
by active state participation and
farmer-led biomass supply chains.

The closing session reinforced
IEW 2026's role as a platform
that bridges energy security,
affordability and sustainability,
while positioning India as a
steady, credible and pragmatic
leader in a rapidly evolving global
energy landscape.
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With 161 applications, picking a winner among the startups working with India’s energy sector was anything but easy. Each of the awardees had made
giant contributions in the world of energy transformation and the winners were chosen from among a cross-section of industries working in the field of
energy transformation. It was a moment of pride as some of the best were recognised in the presence of leaders of the industry. Over 500 school-level
students from various institutions in Goa were also invited to witness the recognition they received. The moment could serve as the inspiration for the
youth for the future. It could help them dream big and make an impact with their work.

KING AHE

RESILIENT TOMORROW DRIVING TODAY'S
GLOBAL ENERGY TRANSITION FOR NATIONS

N

INDIA ENERGY
WEEK 2026

TE@timesofindia.com

s the world goes through the
energy transition, maximising
renewable energy is often
onsidered the most pragmatic
panacea for tomorrow. It must be
addressed along with electrification of

INDIA ENERGY WEEK
27-30 JANUARY 2026
ONGCATI | GOA, INDIA

end-use sectors like transportation and
ensuring energy efficiency. The spread of
digital technologies could add to the
opportunities for enhancing efficiency.
As India Energy Week 2026 comes to
a close, after listening to global voices of
producers, consumers, policymakers,
traders et al, and there are some key

reiRSichey

learnings.

Collaboration across nations will help
everyone win. Geopolitics is the biggest
barrier in new energy systems being
created. As the old saying goes — oil is
90 percent politics and 10 percent
economics. Governments which have
bulk of their earnings from fossil fuel will

not give away their leverage without a
fight or two. Existing supply chains,
technologies and equipment, and unique
energy economics of nations shape the
modern energy strate-gy. India is building
green energy infrastructure in
Bangladesh, Nepal, Bhutan and Sri Lanka
and connecting these to India to export
excess energy to these nations.

Emerging markets are driving the
change. Electricity demand is surging
because of the demand from emerging
and underserved markets. Industrial
electrification, expanding electric mobility,
data centres for modern computing are
all driving demand for electricity.
Renewable energy could lead the
expansion. These nations could be
investing in new technologies and not be
dependent on traditional sources. China
and India are scaling up decarbonisation
with renewables, green hydrogen and
smart grids.

Decarbonisation needs everyone on
board. This is a challenge that industries,
policymak-ers, regulators and nations
have to address together. The unique

challenges faced by na-tions and
industries will have to have a role, but
the wider issue of global warming must
be central to the collaboration and
negotiation. Solar and wind are the
cheapest energy sources and need to be
scaled up around the globe.

Economics is at the heart of the
energy transition. It is often spoken in the
industry that availability, accessibility and
affordability drive the energy markets. As
renewable energy has turned more
affordable, it is being lapped up by
consumers. The same applies to elec-tric
vehicles, 2.3 million of which were sold
in India, a 16 percent growth. Over half of
the EVs sold in India were two wheelers.

Energy security is the critical X factor:
Energy security is closely linked to the
national secu-rity, economic stability for
every nation. With renewables, providing
domestic industry with energy becomes
easier for countries as they try to
diversify from dependence on a single
source of energy. Pipelines and energy
grids are critical for national security of
the modern nation state.

SPOTLIGHT



India has significantly opened up its
exploration sector and referred to the
deep-sea exploration initiative known
as the Samudra Manthan Mission. By the end of
this decade, India aims to raise investments in the
oil and gas sector to 100 billion dollars, with a
target of expanding the scope of exploration to
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Energy X Business X Geopolitics
Presents the Globhal Opportunity

The new emerging energy order for the world will certainly have India
as a part, both as a producer and consumer

ew
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one million square kilometers.
Narendra Modi, Prime Minister
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ur years after the Indian Energy Week

started, the big picture of transition and

transformation of the rapidly changing

India’s energy landscape is crystallising.
With policy and regulatory changes across the
entire energy value chain, with companies
competing with each other, consumers could
emerge as the winner with several options for
the use of energy.

Technology driven transition, grid
digitalisation, enhanced accessibility and
availability feeding into affordability, besides the
option for different sources of energy are the key
pillars of the unfolding energy transition. While
the energy industry works of having more
options for fuel across homes, small and large
industries and ones feeding into the grid, the
usage is expanding like never before. Numbers
are indicating the contours of the change -
petroleum consumption is showing a sub-10
percent growth while electricity consumption is
showing a 3X jump in comparison.

“The strides that we are making in

(expanding fuel options) gives us the confidence
that we are on the right track,” Hardeep Singh
Puri, Minister for Petroleum and Natural Gas
said, “More energy is coming on to the global
stage. India will continue to occupy centrestage
in the global discourse,” he added.

Aviation turbine fuel (ATF) could be one
example. For the 30,000 planes crisscrossing
the world, providing a ethanol blending could
be an opportunity for India. It is building the
supply chains to keep pace with the emerging
regulation across the world and in India.

While India’s energy companies look at the
global opportunities, companies and
governments are making a beeline to access
the Indian market and consumers, stitching
deals with the government and energy
companies, and working on making innovative
offering for consumers. While innovation is at
the heart of the change, sustainability is being
designed into the partnerships.

Canada-India partnership around the
energy sector is in the process of being
worked out, a dramatic turnaround for
economic relations between the two

countries with the new Canadian government
taking over. Netherlands and India are
working on a partnership for green
waterways, an area which the two countries
talked about during the India Maritime Week
a few months ago in Mumbai. There are
other countries interested too.

In New Delhi, a group of 27 global CEOs

O

2047, supported by the approval of the

landmark Atomic Energy Bill 2025 SHANTI
(Sustainable Harnessing of Advancement of

Nuclear Energy for Transforming India),

modernising India's nuclear legal framewark.

HARDEEP SINGH PURI
Minister of Petroleum and Natural Gas

We are unlocking the potential of

nuclear energy as a pillar of India's
future energy system. Our ambition has been
raised to 100 GW of nuclear capacity by

also met the Prime Minister in Delhi this week
t0o. These leaders of energy companies
expressed confidence in the India energy story,
confirming a $100 billion exploration
opportunity and a $500 billion investment
opportunity across sectors in India.

The uncertainty of geopolitical challenges
to oil supplies has been a reason for constant

worry - Russia-Ukraine war for over four
years, Suez Canal issue, pirates off the coast
of Africa and others. According to the Minister,
each regional and global challenge has been
converted into an opportunity by India. India
now has energy partnerships with 40
countries, with more being deals being
stitched for various fuel options.

The spread of energy options beyond oil
may have kept global crude oil prices muted.
For the consumers, India’s 20 percent ethanol
blending has helped the nation keep its $150
billion on crude oil import bill in check.

In the emerging world, the old saying
applies — crude oil is 90 percent politics and
10 percent economics.
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Essar Oil & Gas to Invest
$100 Million to Expand
Raniganj CBM Output

Proposed investment marks the next phase
of development at Raniganj East CBM block

Our Bureau

Mumbai: Essar Qil and Gas Exploration & Production Lid
(EOGEPL), theupstream arm of Essar Group, issettorollout
a new drilling programme involving an estimated invest-
ment of about $100 million at its Raniganj East coal bed met-
hane (CBM) block in West Bengal. The proposed investment
marks the next phase of development at Raniganj East, whe-
re EOGEPL currently produces around 1 million standard
cubic metres per day (MMSCMD) of natural gas, making it
thelargest CBM-producing block in India.

“Till date, EOGEPL has invested over 6,000 crore in develo-
ping the Raniganj East CBM block, including the drilling of
454 wells and the construction of more than 350 km of pipeline
infrastructure. Over the last few years, the company has spent
an additional 500 crore to drill around 100 wells, all of which
arenow on production,” said Pankaj Kalra, CEO, EOGEPL.

The Raniganj East block is estimated to hold around 4 tril-
lion cubicfeet (TCF) of in-place CBM resources. The cumula-
tive investment in wells, pipelines and surface facilities with
gas handling capacity of around 3 MMSCMD has created sig-
nificant headroom for future production growth. The dril-
ling programme is expected to include pilot projects for hori-
zontal CBM wells. Horizontal wells are increasingly being de-
ployed in mature CBM plays globally to unlock additional re-
serves and flatten production decline curves.

“The company has outlined plans to increase produc-
tion to around 5 MMSCMD by 2028, driven by a combina-
tion of incremental CBM drilling, improved recovery
techniques and potential shale development” Kalra ad-
ded. EOGEPL has also been evaluating the shale gas potenti-
al within the Raniganj block.
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With 161 applications, picking a winner among the startups working with India’s energy sector was anything but easy. Each of the awardees had made
giant contributions in the world of energy transformation and the winners were chosen from among a cross-section of industries working in the field of
energy transformation. It was a moment of pride as some of the best were recognised in the presence of leaders of the industry. Over 500 school-level
students from various institutions in Goa were also invited to witness the recognition they received. The moment could serve as the inspiration for the
youth for the future. It could help them dream big and make an impact with their work

OOKING AHEAD

RESILIENT TOMORROW DRIVING TODAY’S
GLOBAL ENERGY TRANSITION FOR NATIONS
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s the world goes through the
energy transition, maximising
renewable energy is often
onsidered the most pragmatic
panacea for tomorrow. It must be
addressed along with electrification of

INDIA ENERGY WEEK
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end-use sectors like transportation and
ensuring energy efficiency. The spread of
digital technologies could add to the
opportunities for enhancing efficiency.
As India Energy Week 2026 comes to
a close, after listening to global voices of
producers, consumers, policymakers,
traders et al, and there are some key

learnings.

Collaboration across nations will help
everyone win. Geopolitics is the biggest
barrier in new energy systems being
created. As the old saying goes — oil is
90 percent politics and 10 percent
economics. Governments which have
bulk of their earnings from fossil fuel will

not give away their leverage without a
fight or two. Existing supply chains,
technologies and equipment, and unique
energy economics of nations shape the
modern energy strate-gy. India is building
green energy infrastructure in
Bangladesh, Nepal, Bhutan and Sri Lanka
and connecting these to India to export
excess energy to these nations.

Emerging markets are driving the
change. Electricity demand is surging
because of the demand from emerging
and underserved markets. Industrial
electrification, expanding electric mobility,
data centres for modern computing are
all driving demand for electricity.
Renewable energy could lead the
expansion. These nations could be
investing in new technologies and not be
dependent on traditional sources. China
and India are scaling up decarbonisation
with renewables, green hydrogen and
smart grids.

Decarbonisation needs everyone on
board. This is a challenge that industries,
policymak-ers, regulators and nations
have to address together. The unique

challenges faced by na-tions and
industries will have to have a role, but
the wider issue of global warming must
be central to the collaboration and
negotiation. Solar and wind are the
cheapest energy sources and need to be
scaled up around the globe.

Economics is at the heart of the
energy transition. It is often spoken in the
industry that availability, accessibility and
affordability drive the energy markets. As
renewable energy has turned more
affordable, it is being lapped up by
consumers. The same applies to elec-tric
vehicles, 2.3 million of which were sold
in India, a 16 percent growth. Qver half of
the EVs sold in India were two wheelers.

Energy security is the critical X factor:
Energy security is closely linked to the
national secu-rity, economic stability for
every nation. With renewables, providing
domestic industry with energy becomes
easier for countries as they try to
diversify from dependence on a single
source of energy. Pipelines and energy
grids are critical for national security of
the modern nation state.

SPOTLIGHT



Aaj Samaj, Delhi, 31/01/2026
Page No: 11, Size: 34.95cm x 13.94cm

Uh BRI A BIF Sl 38 P 38T dead

mmmmﬁmmam 3N Ncal Gl 34 U2 USan 2iar ee

TS WIS Acad

2 feeein sed = @0 @
wEl # gEsE W w2
3fR 39 SR T HEA 39 F
fo e aww Wi & T 21
1 FTE 2026 F WEl T W
oW Tere e R smom, et
Tt #i fSai @ 98 78 =2
i # =eema & @ @
e =, o e, faw e
e srevdl R e fadte
w orrt famiz, $oA | o S
3R FET T W A § Fo A
F9 FoAH WWE €1 TH H S
& € B 1 el I
e WEAl & 3R SEE 3

WET T ST TS Ut
faeiest % 20 § =am & "
] TE 1 FER 2026 F1OF
weTdrsT faetst i 7 Fiad s

F I @E A W 14w
Tie 4 faciet F Tl ¥ seem
# I0fe 21 51 F 7 o 19
fren o FavEe foeist =it

FHivat # TR SaR-gTe SE
F1 faew 21 1 < 1 fooot
Foffre foeter &1 ®ma o
14.50 ¥ F Fadr g o,
foer =g 39 M 1804
T OB OE ol o Wi W
faete it #ivat W o @
T foFt & 81 ONG-PNG 3R
THUF F Fd Terdrel & Al
[T 1 FEd B UR TR T
(ATF) # & #imd ot snd 20
weE # Fied § aeaE #
3 A9 TR T F e W
TEd & fe 7@ 1 e
faet W wiiaw #i Fivdl § e
7% F F2IA g O T ST
st i ot #71 Hivat |
4§ weema g &, fed A

o1 2R w9 T = W AW
9% HEAT 21 9A TEen 3R
fmﬁzmsqﬁrﬁmﬁq1wﬁ
2026 ¥ darF I 3w
e W Afafts 2 o THa

3w 47 F fou S o w7
qug Fardt affeerem wlswn
qeeg e T ¢, faEd T
7d 1 Ted o wwdt @) 1"
e 21 fae & o e
T F e § aew wew o
W R wEd § = g
T F YESH G WY E
T 81 W A o q
FIE SET FW ¢, T T Al
1 Gl TEL @ A IS
% JAEEZ F 99N, WHfEE
sy iR wefy fyrersh
TERTS W94 S EEd &
fieaR vt ¥ *0" 10 A
% =g T T4 ¢ 0§ S
#fFT wm wee & femn
EEncaaull



Dainik Savera, Delhi, 31/01/2026
Page No: 5, Size: 22.41cm x 17.04cm

ToRTd & BRT I TIUIAITet & Tefuefotl el 9o T HaeH B
Em@mwaﬁﬁw&mamwmmmmm

mﬂmmg

T fawedl, 30 SR ¢ WA
F Fawd T T A
fafrm, e o verE=
fafree ( swésivam ) =it ws

WA FHe e 1w
mEifamm  wiveE  fafes
(wEdrEE ) g g
ST # g # afada
FH A9 9T F UEAE W
e 7| § - s
iR # H TeEE #=1 #
fem # us wEErE WE W
TEIRR f )

oE WHE FoA e ¥
( sMEETa) 2026 F FAT W
uEiEE, SR qeda agl
ARSI F TEY fRYs ug
W& FEEA AT, T
FOR Afera g weia fEm
LEl

“ - \
T WWE % Hand,
s v fafaen, aman-
foreres Mo @ UITEE F 9
vAwTs i W g
T e afen 1 8w
T A S
TAEHTE T wEn %
wom | qfEn #1 @-fmitE
oA T sfEy & fau s

o Wl

e U Y S
FqeTed FACN | 70 TE F HH
AT F ATH AT F
AT #, G =
2 A WA 1 U A A,
e SR e T AR
feare =1 fmior =0 &1

T FEET W A9 fEEn
T T g AT T A F
o s 3 w78 T

i srEET # e, 2

N ATA@ A F WA
i & afaega i aa
#1 fefiem wrewh siarar 4
F1 AN FA T IH A #
o om veaws fifa
A Fl AE HE AN T
;AN A T wEHGw oA
A F 9E W #® A TEE
e 21

AT FoyEN v
UE = FAEN AT T
FR AT 3 1 5 78 T
A9 qFE F TE AR &
mﬂwmﬂﬁ?
H & WEEU wEA B
AT T d aTaR-
AmfE A | wya ° s
BT, T 5 A aam ai
e Feemardl o gaw erm, foad
maﬁmﬂﬁimqw@ﬁﬁﬁu
# fewen & faem =
T e



Punjab Kesari, Delhi, 31/01/2026
Page No: 10, Size: 39.42cm x 11.72cm

sfsen il did-2026 @1 781U, Afvad 331t 851 A 961 WRd B B

wa B gt ofen

v, (era ) e # s

ifza vl d-2026 A FAR H

T w1 T i vt de E

T ¥ s 9 i 19fem
st wefw
g o Tl
feig ot 3 =0
f& wita y-
nedfw
el & fern
7 e w4

i reitae wae Tt g d

gt R TR e, ==
et 1 frea ofi fer #ihned
1 F9 sfnf F1 aeEga
#1983 o e v SR e v
FI Fe TorEify fafaderon, aveem
#t vfawm & sFe agadl W

smafa 1 0 3 = oo dm

e Tl g v degw, g |
Tl wm e o wlfEn

T ¥ v Prefasi g A vw &
qﬂim%rﬁhﬂﬂﬁﬁaﬁm
F dra o, v e =5 IvEem,
ferwrdt 2w ot waaa gffEe
FA W FEA w0 fE ol

ma#'ﬂm’t
1R A acen: gt

iﬁﬂuﬁmg‘-ﬂ#sﬁ-’mmﬁﬁm
i 2026 & GHITA & 3TET T Bel
i fib wed | IR - warifm
| Few! B dgd 31 A A o
P Bl it & fefeeficon
i e s dut S A d Ee
{ el ot s o A fen g A
i sl fi 3 a1 g & WA

| #faw sffeadm & @a +f sl
@l sudard, fewridu sk

feerzan iy wvar v

# fwr @, nrHwa i
ama&:mmmmmf
3 il fvara fRema ¥ & o &
A iR T O A
favmdi | &fvas #ad § Ia-TgE

B

e ats R 1 g A s -2 geell WA ek
1 Teraw 11 T STt el - s

dfml ®) gpuA
¥ g, firfhrs=a geie®

I T3 Aok @) Hievdlsa @) faadifeaa 2 oftar | 3ifaa g8

BRYA fefis (e ) & W ® 3= B 3R e
fofie ® o ot 90 w@ ta IR BE B
eI it & TR sdd ReEH ® o ©1 ReEH & 0 4 70
b for €fsam aitae wiuivem fafies & AR ds 8
fediam 3 wen Rwrel ve dpd e Ffits & R ¥ ©) Wm

& 1€, STt TAER g

w0 A RH fisa man

#F A TS I AR oW
;mnmmmgm@m
e gt 3 = o e 3 a3 Afeat
&1 siftea & HEeagEs aga § )
THA w9 % 3w Ige-E |

srae af ot ureits S o
w1 | v R H o ) e g
# =8 w0 ¥ sin g ¥ we o
fen Forelt e % smoff wam et
¥ 9wk defa g we

WEbR T 1| e

bIEs

fa

o1 HHar ¥ 210 7 qffeEa e
T o werdst wfts w@ #1
Iy & for e & @)
adf, Aiferm si we e i darea
% wfa 21 i fame 3 5l % 4=

3@TE 43 et e F e O Ay A i 3 AR e a e

EE cok ol ek Eake et end
F = W 5Eh
um wfem @ fius 5
st gt & @y, F =1 i 6
EECuill



	dd879b9ae8a7dc72f90ca856d67e146943f99e0b8320051cfef26b33a47248b7.pdf
	5a38424ddcad98dbf1ada910c719752802f21bf75ce640849f00a52041d18ad0.pdf

	dd879b9ae8a7dc72f90ca856d67e146943f99e0b8320051cfef26b33a47248b7.pdf

