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ONGC, Reliance
announce deal on sharing
offshore resources

STATESMAN NEWS SERVICE
Mumbai, 28 January

State-owned Oil & Natural
Gas Corporation Ltd (ONGC)
and Reliance Industries Ltd
(RIL) have signed a deal to
share offshore resources such
as oil exploration rigs and
offshore supply vessels used
in locating as well as
producing petroleum and
gas, according to an official

statement issued on
Wednesday.
According to the statement,

ONGC Director ( Production)
Pankaj Kumar said: “The two
companies signed the
agreement to enable resource
sharing for deep water offshore
exploration and production
operations on India’s East
Coast, particularly across the
Krishna Godavari (KG) basin
aswell as Andaman offshore”.

*The deal marks a major
steptowards cost optimisation,
faster execution, improved
asset utilisation in complex
deepwater projects and creating

stronger synergies between
India’s largest oil and gas
producer and the nation’s
biggest and most valuable
company who have adjacent
fields and operations
particularly off the east coast.”
Pankaj Kumar said. As part
of the deal, opportunities
will be explored “to jointly
utilise resources, infrastructure,
and technical capabilities
across offshore energy activities
so as to reduce duplication
of efforts, optimise capital
deployment and support
timely development of offshore
assets, which are critical to
meeting India’s growing
energy demand”.

“ONGC and Reliance will
pursue sharing of key resources
required for offshore operations,
which may include (but is
not limited to): onshore and
offshore processing facilities,
drilling rigs. marine vessels
(MSV, Tugs, PSV), power,
pipelines, logging and well
services ete,” according to
the ONGC statement.
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Cairn Oil & Gas announces gas
discoveryin Ambe

Betul (Goa): Cairn Oil & Gas, part of Vedanta Ltd, has
found new reserves of natural gas below the Ambe gas
field in western offshore that it had discovered many
years back, the company said on Wednesday. The dis-
BLOOMBERG  cOovery wias made inappraisal
£ well Ambe-2A in the CB/
OSDSF/AMBE/2021 block
and has been notified to the
Directorate General of
Hydrocarbons (DGH) and the
oil ministry, the firmsaid.
PTI
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India, Canada Sign Joint Statement
y Cooperation at IEW 2026

on Ener

Both nations agree to
strengthen energy
collaboration through an
enhanced strategic
partnership

ndia and Canada signed a joint

statement on energy cooperation on

the sidelines of India Energy Week

(IEW) 2026 in Goa, reaffirming their
commitment to strengthening bilateral
collaboration in the conventional and
clean energy sectors.

The joint statement was signed
following a bilateral meeting between
Union Minister for Petroleum and
Matural Gas Hardeep Singh Puri and
Canada’s Minister of Energy and Natural
Resources Timothy Hodgson, marking
the first high-level participation of a
Canadian cabinet minister at IEW.

The meeting also saw the launch of
the renewed India—Canada Ministerial
Energy Dialogue, with both sides
underscoring the importance of energy
security and diversity of supply for
economic stability and growth.

The engagement followed directions
from the prime ministers of India and
Canada during their interaction on the
sidelines of the G7 Summit in June
2025 in Kananaskis, Canada, where
both leaders emphasised restarting
senior ministerial and working-level
engagements.

Recognising the complementary
nature of their enargy sectors, the
two countries highlighted significant
opportunities for collaboration. Canada
reiterated its ambition to emerge as
an energy superpower in clean and
conventional energy, supported by
expanding LNG projects, increased
crude oil exports to Asia through the
Trans Mountain Expansion pipeline, and

growing LPG exports from its west coast.
India, as the world's third-largest oil
consumer, fourth-largest LNG importer,
and a major refining hub, is expected
to account for over one-third of global
energy demand growth over the next two
decades.
Both sides agreed to deepen bilateral
energy trade, including the supply
of Canadian LNG, LPG and crude
il to India, and the export of refined
petroleum products from India to
Canada. The ministers also stressed
the importance of joint commercial

and investment partnerships, noting
Canada’s accelerated energy project
approvals and India’s ongoing reforms
and investment opportunities worth
nearly USD 500 billion across the energy
valug chain.

The joint statement also highlighted
shared climate objectives, including
emission reduction in conventional
energy systems through carbon capture,
utilisation and storage, and cooperation
in clean energy value chains. Areas
identified for collaboration include
renewable energy, hydrogen, biofuels,

sustainable aviation fuel, battery storage,
critical minerals, electricity systems,
energy supply chain resilience and the
use of artificial intelligence in the energy
sector.

Both nations reaffirmed their
commitment to continued government-
to-government dialogue through the
India—Canada Ministerial Energy
Dialogue, enhanced business-to-
business cooperation, and engagement
through bilateral and muttilateral
mechanisms to support global climate
goals,
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s India moves steadily towards
Aits ambition of becoming a

developed nation by 2047,
hydrocarbons will continue to play
a pivotal role in supporting growth,
enabling the transition to cleaner
energy systems, and reducing
dependence on imported fuels. The
Directorate General of Hydrocarbons
(DGH) remains committed to guiding
this evolution through investor-
friendly policy, scientific rigor, and the
continuous modernisation of India’s
upstream ecosystem.

By building the right foundations
today, India is securing not just
its energy future, but its broader
economic trajectory for decades
to come. The country's energy
landscape is undergoing one of the
most significant transformations in
its history.

The rapid growth in energy
consumption, the shift toward
cleaner fuels, and the strategic need
for energy security have compelled
the nation to reimagine how it
explores, regulates, and manages its
hydrocarbon resources.

At the heart of this transformation
lies the Oilfields Regulation and
Development Amendment Act,
2025, This landmark legislation
replaced the outdated definitions and
fragmented regulatory structures
with a modern, unified framework
that brings clarity and predictability to
operators across the value chain.

By introducing a unified petroleum
lease and establishing a single
definition of “mineral oils” that covers
all conventional and unconventional
hydrocarbons, ORDA eliminates
ambiguities that often complicate
investment decisions.

Complementing ORDA, the
Petroleum & Natural Gas Rules,
2025 streamlines processes by
mandating transparent access to
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Hydrocarbons Key to
ndia’s Changing Energy

underutilised infrastructure, enabling
co-development of renewable energy
within oilfields, and establishing a
dedicated adjudicating authority

with a neutral seat of arbitration to
ensure swift and equitable dispute
resolution.

These policy reforms are unfolding
alongside a renewed, data-driven
focus on unlocking India's under-
explored geological potential. The
launch of Mission Samudra Manthan
marks a defining moment in this
direction. It represents India’'s most
ambitious deepwater exploration
initiative, targeting frontier offshore
regions such as the eastern offshore
basins and the Andaman deep
waters. By expanding deepwater
drilling capacity and deploying
advanced subsurface imaging
technologies, the mission aims
to substantially improve India's
understanding of offshore geology
and catalyse breakthroughs in
regions that have long been
considered technically challenging.

Scientific enrichment of the
subsurface is further supported
by Mission Anveshan, which
undertakes basin-level geclogical
reevaluation using modern seismic
data, advanced analytics, and
insights from stratigraphic and
scientific drilling programmes.
These stratigraphic wells will play a
pivotal role in reducing geological
uncertainty, particularly in frontier
basins where historical data has
been limited.

A critical enabler of these efforts is
the modemisation of India's energy
data infrastructure. The National
Data Repository, which has long
served as the custodian of the
country's seismic and well data,
is being transformed into a cloud-
based, Al-ready platform known as
NDR 2.0
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OVL starts talks to bring back
dividends stuck in Venezuela

Outcome of negotiations with US, Venezuela to determine fate of $600 million earnings

Rituray Baruah
fituraj baruah@ivemnint.com
MEW DELHI

ndia has initiated government-to-

government (G2G) level talks with

the US and Venezuela to resolve the

issue of $600 million in dividends

stuck in Venezuela for state-run
ONGC Videsh Ltd (OVL), said two peo-
ple aware of the development.

OVL, the overseas arm of Oil and
Natural Gas Corp. (ONGC), has held a
0% stake in the San Cristobal Project
in Venezuela since 2008, with the
country’s state-owned oil company
Petrdleos de Venezuela SA (PDVSA)
owning the remaining 60%. A PDVSA
teamiscurrently in India to discuss the
long-pending issue.

The outcome of these talks will
determine whether India can recover
$600 million of stranded overseas
earnings, revive access to one of the
world's largest oil reserves, and poten-
tially lowerits crude import bill,

“G2G talks are underway between
the three countries. So far, noconclu-
sion has been reached, but it is
expected that things will move fast,”
saitd one of the two people cited above,
requesting anonymity.

The dividends have been due since
the tenure of late President Hugo

Chévez, when earnings from

PDVSAwere appropriated to fund DIVIDEND DILEMMA

social spending. Subsequent LS

sanctions _l.;har;;f}r curtailed pro- OVL has held a 40% VENEZUELA'S THE dividends have US sanctions sharply

duction al San Cristobal and StekeintheSan state-owned PDVSA  been duesince the curtailed production

bl | the 5 S f divi Cristobal Projectin owns the remaining tenure of late at San Cristobal and
ocked the repatriation of divi-  venezyela since 60%, Its team is in President Hugo blocked repatriation

dends. New Delhi'scarliereffortsto - 2008 India now for talks Chavez of dividends

secure asanctions waiver orreceive

| [[HEIE

OVL is the overseas arm of Cil and Natural Gas Corp.

possible easing of sanctions following
US intervention could, over time,
restore India’s aceess to Venezuela's
vast ail reserves. Indian state-run firms
had invested around $2.5 billion in
Venezuela before sanctions were

! 4
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not want to be named,

In a post-midnight operation on 3
Junuary, the UShombed multiple facil-
ities in Caracas, captured President
Nicolis Maduro and his wife Cilia
Flores, and flew them to the US. US

advanee US foreign policy ohjectives.

Strategic experts, however, remain
skeptical about a swift resolution,

“Givensome of the recent commen-
tary of US top officialsand the US presi-
dent, 1 don't see very fair treatment
with India with regard to Venezuela,”
saicl C. Uday Bhaskar, director, Society
for Policy Studies.

Queries emailed to the ministries of
external affairs and petroleum and natu-
ral gas, OVL, PDVSA, and the embassies
of the US and Venezuela in New Delhi
remained unanswered till press time.

While concerns persist over the pro-
ductivity of Venezuela's oil wells, any
potential ecasing of sanctions and
reopeningofthe country’s erudesector
has raised hopes of additional supply
entering global markets. However,
Venezuelan crude is highly viscous,
makingit difficult torefine and poten-
tially forcing sellers tooffer lower pri-
cesto large buyers such as India.

This is significant for India, the
world's third-largest oil consumer,
which imports 88-90% of its crude,
accounting for about a quarter of the
import bill. A $1perbarrel fallin crude
prices canlower India’s import bill by
U3, 000 crore,

“While traders may be offering bar-
rels to Indian refiners, the market
response remains hesitant due to qual-
ity complexity and the commercial
challenge of making Venezuelan
crudeworkat current price levels,”
said Sumit Ritolia, lead research
analyst, refining and modelling at
ship-tracking firm Kpler.

In FY23, India’s total imports
from Venezuela stood at $364.5

oilinstead of dollar payments have
not yielded resulis.

Separately, OVL hasparinered with
Indian Oil Corp. Ltd and Oil India Ltd
in the Carabobo-1 project, where out-
put has also been affected by US sanc-
tions. Mint had earlier reported that a

imposed in 2020,

“PDVSA representatives will likely
discuss this issue of stuck dividends
duringtheongoing India Encrgy Week
with their counterparts,” said the see-
ond person cited above, who also did

President Donald Trump later signed
an executive order declaringa national
emergency tosafeguard Venezuelan oil
revenues held in US Treasury aceounts
from attachment or judicial process,
ensuring the funds are preserved to

million, with crude oil accounting
for $255.3 million, marking an 81.3%
drop from $1L4 billion in crude imports
in FY24.
The author isin Panaji on the invita-
tion af the Union ministry of petrolewm
and natural gas.
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BPCL s intalks with Maersk and HAPAG-Lloyd to
source crude from the bunkering facility.  reuters

BPCL eyes LNG
from Vizhinjam

tate-run Bharat Petroleum Corp. Ltd isin
S talks with severalglobal shipping lines,

including Danish shipping major Maersk,
Italian major Mediterranean Shipping
Company S.A (MSC), and Germany's HAPAG-
Lloyd to source crude oil from the planned
liquefied natural gas (LNG) bunkering facility at
Kerala’s Vizhinjam port.

Inan interview to Mint on the sidelines of
India Energy Week 2026, Rahul Tandon, head
of BPCL's gas business, said the global trading
major Vitol was holding discussions with
prospective buyers of clean fuels. Refueling at
such facilities are largely carried out through
term contracts. “We are all geared up. It'sjust
thatnow we are interacting with customers and
making customers...global liners Maersk,
Hapag and MSC, among others. Vitol is talking
to the customers and arranging the customers,”
hesaid. RITURA] BARUAH
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Energy, critical minerals to drive India-Canada trade

Lou Del Bello
Preeti Soni

E nergy and critical minerals will

be the cornerstone of new

trade ties between India and
Canada, a top Canadian minister said,
as the two countries rekindle their
relationship after a prolonged
diplomatic rift.

India’s expected growth in energy
demand is a “great opportunity” for
the North American nation, which
holds large supplies of oil, gasand
critical minerals, Energy and Natural
Resources Minister Tim Hodgson told
Bloomberg Television at the India
Energy Week in Goa on Wednesday.

“We produce 6 per cent of the
world’s oil today and India gets less
than 1 per cent of its oil from Canada,”
he said. Increasing that share toa
more reasonable level would make
both countries stronger, more
resilient and secure, he added.

India and Canada first clashed in
2023 when former Prime Minister
Justin Trudeau accused India of
orchestrating the assassination of
Canadian citizen and Sikh activist

WIN-WIN. Canada’s Energy Minister

Tim Hodgson gung-ho about trade ties
with India sLoomsenc

Hardeep Singh Nijjar. After years of
strained relations, the two sides are
now open to cooperating again as US
President Donald Trump ramps up
economic pressure on them.

“We used to be in a world where we
sought to integrate with our closest
trading partners, and we now find that
that integration is used for coercion”
or tariffs are used to gain leverage,
Hodgson said.

Canada now needs to “rewire its
economy” and build relationships

beyond those with its neighbours, he
said. Canadian officials are liaising
with international partners to create
new frameworks for critical minerals
trade, including to facilitate off-take
agreements and strategic stockpiling.
That could include providing its
“highest quality” uranium to help
India achieve its goal of building 100
gigawatts of nuclear capacity by 2047.

AMPLE LNG SUPPLIES

India could also benefit from the
ample LNG supplies that Canada can
now provide through its 12
million-tonne-a-year plant that
started production in June, and which
is expected to grow to a capacity of 50
million tonnes.

Companies like Shell PLC,
Petronas, Korea Gas Corp. and
China’s CNOOC Ltd “find our LNG to
be competitively priced.”

“Today, bilateral trade between
Canada and India is only $30 billion,”
Hodgson said separately in a panel
discussion at the event, adding that
Canada’s Prime Minister Mark
Carney expects that to double by the
end of the decade. siooumsers
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ONGC, RIL sign pact to
share deepwater resources

—
Our Bureau
Mew Delhi

0il and Natural Gas Corpor-
ation (ONGC) and Reliance
Industries Ltd (RIL) have
signed an agreement to en-
able resource sharing for
deepwater offshore explora-
tion & production (E&P) op-
erations on India’s East
Coast, particularly across
the Krishna Godavari basin.
The agreement, which was
signed on Tuesday, also in-
cludes the Andaman off-
shore, marking a major step
towards cost optimisation,
faster execution and im-
proved asset utilisation in
complex deepwater projects.

MEASURABLE BENEFITS
It aligned with the forward-
looking initiative facilitated
by the Oilfields (Regulation
and Development) Amend-
ment Act, 2025 (ORDA Act
2025), which creates a clear
enabling framework for E&P
operators to share infra-
structure and facilities for
more efficient development
of oilfields and production of

hydrocarbons. Under the
Ministry of Petroleum &
Natural Gas’s enabling initi-
ative, ONGC and RIL will
pursue sharing of key re-
sources required for offshore
operations, which may in-
clude onshore and offshore
processing facilities, drilling
rigs, marine vessels (MSV,
Tugs, PSV), power, pipelines,
logging and well services.

The agreement is expec-
ted to deliver measurable be-
nefits through a structured
framework for pooling crit-
ical assets and capabilities.

These also include cost
optimisation through shared
use of high-value rigs, ves-
sels, logistics and specialised
subsea equipment and faster
mobilisation and execution
by improving access to the
limited deepwater services
available.

The agreement reflects
the government’s emphasis
on energy security through
scaled domestic exploration
and production, enabled by

progressive regulation,
streamlined infrastructure
utilisation and industry
collaboration.
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Cairn announces gas discovery in Ambe

L
Our Bureau
New Delhi

Cairn Oil & Gas on Wednes-
day said that it has notified
the Ministry of Petroleum
and Natural Gas (MoPNG)
of a hydrocarbon (gas) dis-
covery in its appraisal well,
Ambe-2A, on the West
Coast,

The discovery has been
made in reservoirs, below
the main gas field, within the
Miocene-Tarkeshwar forma-
tion. Cairn is carrying out
evaluations to assess the po-
tential for the field develop-

ment plan of the block.

Cairn plans to drill two ad-
ditional wells in continuity
for the ongoing drilling cam-
paign. The field has the po-
tential to enhance domestic
gas production and advance
the company’s contribution
o India’s energy
aatmanirbharta.

The company plans to de-
velop its offshore blocks in
the East and West coast, as
part of its exploration and
development campaign, in
alignment with the Prime
Minister’s Samudra
Manthan Mission to acceler-
ate production from India’s

offshore reserves.

The discovery marks a key
milestone for Cairn in its
commitment to contribute
to India’s journey towards
energy security. The Dis-
covered Small Field (DSF)
assets can boost company’s
production and fast-track
the development and monet-
isation of the shallow-water
offshore field.

Cairn recently installed
India’s first-ever sub-sea
template (SST) as part of
CSP (Conductor Supported
Platform) installation, mark-
ing a major leap for marginal
field monetisation in DSF

blocks. The pre-engineered
steel foundation was placed
on the seabed to ensure
proper positicning and align-
ment for cluster drilling,
provide structural support
for equipment, and protect
wellheads.

The Ambe block, spread
across 728.19 sq km, was
awarded to Cairn under the
DSF-IIT bidding round in
September 2022. The first
hydrocarbon discovery in
the block was made during
Cairn’s previous tenure in
the area. The company holds
100 per cent participating in-
terest in the block.
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TO SECURE GAS, SHIPS AND POWER

ONGC reworks LNG strategy amid shifting energy order

SIMONTINI BHATTACHARJEE

PANAIL: The global gas trade
is quietly undergoing a funda-
mental change—one that will
redefine how countries like
Indiasecureenergy inthe years
ghead. As major producers
begin retaining richer hydro-
catbons for domestic use and
export only leaner gas, ONGC
is moving early to lock in sup-
plies, ships and strategy. From
building its own LNG carri-
ers to eyeing nudear power
and deepwater exploration,
the state-run energy major is
preparing for a future where
control aver molecules and
movement may matter as much
s production itsell

Arunangshu Sarkar, Direc-
tor (Strategy) at ONGC, said
the company is preparing fora
sipnificant shift in its LNG sup-
ply profile from Qatar begin-
ning in 2028, when the Gulf
producer is expected to start
supplying lean gas—primarily
methane—instead of the richer
gas it curtently provides.

At present, LNG cargoes
from Qatar contain heavier
hydrocarbons such as eth-
une (C2), which add value for
downstream processing. How-

ever, Qatar plans to increasingly
retain these heavier compo-
nents for domestic petrochem-
ical expansion, Sarkar said this
trend is visible across the Mid-
dle East, with producers grad-
ually limiting exports of richer
as components in favour of
omestic consumption.

Anticipating this structural
change, ONGC has decided
to develop its own ING ship-
ping capability rather than rely
entirely on third-party carri-
ers. The move aligns with the
governments broader push
to strengthen domestic ship-
ping and logistics infrastruc-
ture. As part of this strategy,
OMGC has floated tenders and
finalised two joint ventures—
one with Mitsui O.5.K. Lines
{MOL) and another with NYK
Line—which were recently for-
malised in Osaka. Under the
arrangements, two LNG car-
riers, each with a capacity of
about 50,000 cubic metres, will
be constructed.

ONGCs LNG require-
ment is around 600 kilotonnes
per annum. Each carrier is
expected to undertake about
12 voyages annually, which
tegether would be sufficient to
meet the company’s full LNG

Arunangshu Sarkar

INSIGHT

» ONGC hos decided to
develop its own LNG
shipping capabiliry

» The move aligns with
the govt's broader
push to strengthen
domestic shipping and
logistics infrastructure

needs. Sarkar said the vessels
are expecied 1o become oper-
ational in sync with Qatar’s
transition to lean gas supply in
2028. The ships will be owned
by the joint ventures and char-
tered to OMGC, with funding
structured through a mix of
equity and debt. Sarkar said the
cost per vessel is notexpected to
be exceptionally high.

Placing the company’ strat-
egy in a broader national con-
text, Sarkar highlighted India’s
gascansumption outlook. India
currently consumes about 70
billion cubic metres (BCM)
of natural gas annually, with
roughly half supplied through
domestic production and the
remainder imported as ING.
Lower LNG prices would ben-
efit India as the government

aims to raise the share of natu-
ral gas in the energy mix [rom
around 6 per cent to 15 per cent
by 2030.

Sarkar acknowledged that
the target is ambitious, par-
ticularly given the continued
availability of cheaper fuels
such as coal. However, he said
global LNG capacity additions
of nearly 47-50 million metric
tonnes per annum by 2026
27 could soften prices. Lower
prices, he said, could support
fuel switching from coal to gas.

Clarifying ONGCY role in
the LPG segment, Sarkar said
the company 5 not directly
engaged in the LPG business.
However, heavier hydrocarbons
extracted at ONGC’s processing
terminals at Uran and Hazira
are processed into LPG, natural

gasolineand other by-products,
which are sold commercially.
On production perfor-
manee, Sarkar said production
targets are fixed by “external
agencies” using standard for-
mulas that may not fully cap-
ture operational realities.
Despite this, ONGC exceeded
last year's oil and gas produc-
tion by around 1-1.2 per cent.
He noted that Indian il and
gas fields face a natural decline
rate of about 7-8 per centannu-
ally, requiring sustained effort
to maintain output. ONGC's
operational growth effort of 8.2
per cent offsets this decline and
enables marginal net growth.
Exploration, particularly
in deepwater, remains central
to ONGC’s long-term strat-
egy. Sarkar said nearly one
million square kilometres of
previously restricted explora-
tion acreage, including deep-
water blocks, has recently been
opened  While individual
deepwater wells can cost over
Rs 1,000 crore, ONGC plans
to pursue exploration aggres-
sively, warning that production
wonld decline sharply without
continuous exploration. On
downstream operations, Sarkar
said India’s refining capacity of

258 million metric lonnes per
annum is projected to rise to
313 MMTPA by 2030, with
further expansion slill under
evaluation. Refineries are oper-
ating above nameplate capacity,
supported by low crude prices
and healthy margins. Discus-
sions on the propesed Andhra
Pradesh refinery are ongping,
though no update is available.

On ONGC Petro Addi-
tions Limited {OPal), Sarkar
said ONGC invested about Rs
18,000 crore to stabilise the
company by reducing debt and
improving operations. OFal
is now a subsidiary, with plans
to induct strategic pariners
through a global tender pro-
cess, subject to approvals.

Addressing overseas assets,
Sarkar said around Rs 500 crore
individends remain stuck, par-
ticularly in Venezuela, due to
legal challenges, with no prog-
ress on recovery so far. ONGC
is also evaluating Small Modu
lar Reactors (SMEs) of 50-55
MW as captive power sources
following enabling legislation
passed in December.

Offshore wind projects are
under study, though high cests
and infrastructure challenges
have delayed execution.
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[EW: IGL empanels 22
potential partners to
expand CBG footprint

PANAJIL: Indraprastha Gas
Limited (IGL) on Wednesday
empanelled 22 potential part-
ners and signed non-binding
Memoranda of Understand-
ing (MoUs) to jointly setting
up Compressed Biogas (CBG}
plants across India. The part-
ners span sectors such as sugar,
paper, waste processing and
engineering.

Separately, IGL signed a
non-binding Mol with Supe-
rior Agro to explore the offtake
of around 200 tonnes per day
(TPD) of CBG from multiple
plants proposed in rural areas
of Uttar Pradesh and Haryana
within IGLs authorised Geo-
graphical Areas.

The empanelment and
MoU signing took place dur-
ing India Energy Week (IEW)
2026 in Goa in the presence of

Praveen Mal Khanooja, Addi-
tional Secretary, and Vikas
Singh, Director (GP), Ministry
of Petroleum & Natural Gas,
along with IGL officials, includ-
ing Managing Director Kamal
Kishore Chatiwal and Director
(Commercial) Mohit Bhatia.

Under the agreements,
IGL and partners will explore
opportunities to develop CBG
plants leveraging project devel-
opment, feedstock aggregation,
technology and gas offtake. The
projects, expected over 3-4
years, have an aggregate pro-
duction potential of about 250
TPD using organic waste.

The Superior Agro plants
will be decentralised, each
around 2 TPD, producing
about 200 TPD cumulatively,
with volumes integrated into
IGLs city gas network.  MPOST
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ONGC, RIL to share deepwater
resources on India’s east coast

Saptaparno Ghosh
NEW DELHI

State-owned 0il and Natu-
ral Gas  Corporation
(ONGC) and privately-
owned refiner Reliance In-
dustries (RIL) have entered
into an agreement for shar-
ing of resources emanating

from their deepwater ex-
ploration and production
operations on the East
coast, particularly across
the Krishna Godavari (KG)
basin and Andaman
offshore.

According to a joint
statement from the two en-
tities, the deal would pro-

vide for sharing of key re-
sources required for
offshore operations, which
may also include that for
onshore and offshore pro-
cessing. These include fa-
cilities, drilling rigs, ma-
rine  vessels, power,
pipelines, logging and well
services.
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Will offer ‘attractively priced’
energy to India, says Canada

minister Timothy Hodgson

SHUBHANGI MATHUR
Betul (Goa), 28 January

Canada would offer “attractively priced” energy to
India as it looks at expanding energy trade beyond
the US, Timothy Hodgson, Canadian minister of
energy and natural resources, told Business Stan-
dardinan interview on Wednesday.

Indiaheld abilateral meeting with Canadaon Tues-
day to support energy trade with a focus on boosting
crude oil, liquefied natural gas (LNG), and liquefied
petroleum gas (LPG) imports from the country, while
exporting refined petroleum products, apart from
critical minerals and siall modular reactors used in
nuclearenergy.

“I am sure India will find it (energy) attractively
priced, and ourjobistointroduce Indian companiesto
Canadian developers, because they are looking for new
partners. We hope India wants to buy it too,” Hodgson
said on the sidelines of the India Energy Week (IEW)
event here,

Canada supplies energy mostly to the US but it is
looking at forging new partnerships with countries,
including India, for energy trade. The country aims to
double trade with India, which currently stands at
around $30 billion, by the end of the decade, Hodgson
added. “Our Prime Minister (PM) said middle powers
will reorganise their affairs to reduce leverage and the
way we do that is we trade more with other countries.
We have a clear goal todouble our non-US exports. We
havehistorically exported most ofour productsto (the
US) because it's right next door, Our PM says we need
totrade with all our allies, not just the allies we share a
border with,” he said.

The minister also emphasised the appeal of Cana-
dian crude oil for Indian refiners over Venezuelan
crude, arguing that Ottawa offers “stable democracy”.
AsIndia looks to diversify sources for securing energy
supply, the country is looking at new geographies,
including Venezuela, Brazil and Guyana, among
others. “*Canada has the fourth-largest reserves of oil
and natural gas inthe world. We haveone of the largest
reserves of uranium. Today, we do less than 1 per cent
of our business with India when the latter is about to
become the third-largest economy in the world. That
does not make sense for Canada,” said Hodgson.

He also added that Canada is working to export
energy to India through the West Coast, which
would reduce freight time by around 10 days.

Timothy Hodgson, Canadian minister of energy
and natural resources, at the India Energy Week
PHOTOZINDI AENERGYWEEK/X

India, Canada trade deal
to be anchored in energy
and critical minerals

Energy and critical minerals will be the corner-
stone of new trade ties between India and
Canada, a top Canadian minister said, asthe
two countries rekindle their relationship aftera
prolonged diplomatie rift.

India's expected growth in energy demand is
a “great opportunity” for the North American
nation, which holds large supplies of oil, gas,
and critical minerals, Energy and Natural
Resources Minister Tim Hodgson told Bloom-
berg Television at the India Energy Week in Goa
on Wednesday. “We produce 6 per centof the
world’s oil today and India gets less than 1 per
centofitsoil from Canada,” he said. Increasing
that share to a more reasonable level would
make both countries stronger, more resilient
and secure, he added. BLOOMBERG
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SAURAVY ANAND
Mew Delhi, January 28

INDIA IMPORTED JUST under
26 million tonne per annum
{mtpa) of liquefied natural gas
(LNG) in 2025, with an addi-
tional 3.5-4 mtpa of long-term
contracted volumes scheduled
to start deliveries from 2026,a
developmentthatisexpected to
narrowthe country’s reliance on
spot LNG purchases and
increase sensitivity to global
price benchmarks.

With higher term supplies
comingonstream, thescope for
spot LNG buying in 2026 is
expected to remain limited
unless international prices alipn
with competing fuels such as
propane, naphtha and fuel oil.
Market participants say India is
increasingly responding to dis-
locations between global price
markers rather than locking
intofixed supply structures.

These trends were discussed
on Day 2 of India Energy Week
{IEW) 2026 in Goa,wherespeak-
ers highlighted how bench-
mark-driven gas procurement
and accelerated biofuel adop-
tionare shaping India’s evolving
energy strategy amid global
volatility.

According to Kenneth Foo,
global director for LNG price
reporting, S&P Global Energy,
India’s LNG procurement
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India turns benchmark-driven
buyer with term LNG imports

PRICE SENSITIVE

# The scope for spot LNG
buying in 2026 is expected
to remain limited

® Arrival of additional long-
term LNG volumes would
constrain spot demand

M Early-2026 pricing briefly
made LNG competitive
with propane, triggering
more demand

® Incremental LNG demand would depend on it remaining
competitive beyond non-LNG-priced fuels, say experts

behaviourisincreasingly bench-
mark-linked.

“As global LNG supply
growth accelerates, India is
increasinglya benchmark-dri-
ven swing buyer, stepping into
the spot or short-term markets
during dislocations between
WIM vs Henry Hub vs Brent
linked-pricing,"Foo said.

He noted that the arrival of
additional long-term volumes
from 2026 would constrain
spotdemand.

“Higher term supply leaves
limited scope for spot LNG in
2026, especially if prices remain
uncompetitive versus propane,
naphtha and fuel cil," he said.

Foo said eady-2026 pricing
briefly made LNG competitive
with propane, triggering incre-
mental demand, but the win-

dowhassincenarrowed, under-
lining India’s high price sensi-
tivity.“Alow-price JKMandWIM
environment, theweakest since
20321, isaccelerating adoption
of floating-price LNG struc-
tures,"he said.

According to Foo, the West
India Marker (WIM}—listed on
the India Gas Exchange—has
alreadyunderpinned twophys-
ical transactions and isemerg-
ing as a reference price for re-
gasified LNGand LNG contracts,
“Uncontracted LNG has a good
likelihood of having aWIM ref-
erence,"he said.

Headded that incremental
LNG demand from refineries,
city gas distribution and indus-
tral userswould depend onLNG
remaining competitive beyond
non-LNG-priced fuels.

“Gas-based power demand
this summer is a key swing fac-
torAstrongersummercould lift
spot demand. WIM has been
used in NVVN gas-based power
tenders inboth 2024 and 2025
Foosaid.

Alongside pgas, speakers
highlighted the growing role of
biofuels in India’s transport
decarbonisation strategy.

According to Sophie Byron,
globaldirector for BiofuelsPrice
Reporting, S&P Global Energy,
India has outlined sustainable
aviation fuel (SAF)blending tar-
getsof 1% by2027,2%in 2028
and upto 5% by 2030, Current
availability focuses on co-
processed SAF through current
refineries, using HEFA pathways
and primarily used cooking oil
feedstocks,"Byron said,
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ONGC in talks with ExxonMobil
for joint bids under OALP rounds

SAURAV ANAND
Mew Delhi, January 28

STATE-RUN OIL and Natural
Cas Corporation {ONGC) is in
diseussions with ExxonMobil
tor jointly bid for hydrocarbon
blocks in upcoming rounds
under India's Open Acreage
Licensing Policy (OALP), the
company’s Director (Explo-
ration) OP Sinha said.

“Weare in talks with Exxon-
Mobil...and we are looking at
possibilities of joint bidding in
upcoming OALProunds,”Sinha
told reporters on the sidelines
of India Encrgy Weel.

ONGC has earfier partnered
with Reliance Industries and
BP to jointly bid for oil and gas
blocks, and is now exploring
similar collaboration with
other global energy companies
as it steps up its focus on deep-
water exploration.

Going ahead, the upstream
majorwill prioritise explotation
activity along India's cast coast,
including the Mahanadi basin,
Krishna Godavari (KG) basin,

and the

Cauvery basin
Andaman offshore.
“India's east coast

will
mostly be the focus area for
exploration going ahead. We
have Mahanadl basin, KG
Basin, and Andaman also. We
have taken up for drilling more
extensively” Sinha said.

“In Cauvery also we have
made discoveries. So the entire
eastcoastis a prospectivearea
from deepwater. We are going
to the deepwater areas in the
west coast also,"headded.

ONGC, Reliance to
share resources

Earlier in the day, ONGC
and Reliance Industries signed
an agreement to enable shar-
ing of resources for deepwater
offshore exploration and pro-
duction operations on India’s
east coast, particularly across
the KG basin and Andaman
offshore.

According to a joint state-
ment issued by the two com-
panies, the agreement pro-
vides a framework for sharing
key resources required for off-
shore operations, including
onshoreand offshore process-
ing facilities, drilling rigs,
marine vessels, power,
pipelines, logeing and well
services.

The agreement has been
enabled by amendments to
the Oilfields (Regulation and
Development) Act notified last
vear, which allow exploration
and production operators to
share infrastructure and facl-
ities onshore and offshore.

.Hune}well signs
pactwith TruAlt

HOMNEYWELL ON
WEDMESDAY said Truall
Bioenergy will use its
Ethanol-to-Jet (ET]} process
technology to produce
80,000 tonne per annum
of sustainable aviation fuel
[SAF) in India. The agree-
ment marks a step towards
establishing one of India's
first grassroots, dedicated
sustainable aviation fuel
production facilities using
ethanol asa feedstock.
Honeywell UOP's
Ethanol-to-jet technology
enables producers to con-
vert ethanol derived from
renewable sources into
SAF. The process can be
integrated into existing
ethanol production infra-
itructure and can also
produce renewable diesel.
—FEBUREAU
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ONGC, BP ticup boosts oil production
from Mumbai High by 3,500-4,000 bpd

SHUBHANG!I MATHUR
Betul (Coa), 28 January

The partnership between state-
run Qil and Natural Gas Corpor-
ation Ltd (ONGC) and global
major BP has led to a crude oil
output increase of over 3,500-
4,000 barrels per day (bpd) to
date from Mumbai High, bringing
the total production to 126,000
bpd from the block, Pankaj
Kumar (pictured), director of pro-
duction at ONGC, told Business
Standard in an interview.

Gas production from ONGC's
flagship block has also improved
by around 2.5 million standard
cubic metre per day (mscmd),
said Kumar.

ONGC had onboarded BP as
Technical Services Provider (TSP)
for Mumbai High in February

2025 to boost production, while
retaining ownership and oper-
ational control of the field. Under
the collaboration with BP, ONGC
targets a 44 per cent increase in
oil production and an 89 per cent
jump in gas output from Mumbai
High, unlocking up to $15 billion
in incremental revenue over 10
years. Peak production is
expected after three to four years
from the beginningof the project.
“The results are noticeable.
The lowest (production) figure
from the field would have been in
July or August 2025. Since then,
the decline has stopped and we
have only seen uptick,” said
Kumar, adding that noting the
success of ONGC-BP tieup in
Mumbai High, ONGC has also
floated a TSP tender for its other
blocks in the western offshore.

For ONGC's Krishna Godavari
(KG} block, oil production has
stabilised at around 27,000 bpd.
compared to the peak production
estimates of 45,000 bpd earlier,
the official said. The company
has onboarded a subject matter
expert to boost production from
ONGC’s KG-98/2 block.

Crude oil output from ONGC's
KG-98/2 block has been sliding
since production commenced in
January 2024.

The firm’s crude output from
the block was around 35,000 bpd
in 2024, declining currently to
26,500 bpd.

ONGC had set a peak target of
45,000 bpd for oil and 10 msemd
for gas from the KG basin block —
a downward revision from its
2017 estimates of 78,000 bpd of
oil and 15.57 msemd of gas.

ONGC HAD ONBOARDED

BP AS TECHNICAL SERVICES
PROVIDER FOR MUMBAI
HIGH IN FEBRUARY 2025 TO
BOOST PRODUCTION, WHILE
RETAINING OWNERSHIP
AND OPERATIONAL
CONTROL OF THE FIELD
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ONGC, RIL join hands to share resources
for deepwater offshore ops on East Coast

Agreement likely to enable cost optimisation and faster execution

SHUBHANGI MATHUR
Betul (Coa), 28 January

State-owned explorer Oil and Natu-
ral Gas Corporation (ONGC) and
Reliance Industries (RIL) on
Wednesday signed anagreementto
share resources for deepwater off-
shore operations on India's
East Coast, the companiessaid ina
joint statement.

This would mainly be across the
Krishna Godavari (KG) basin and
Andaman offshore.

Under the agreement, called
“path-breaking” by the two firms,
they would share onshore and off-
shore processing facilities, drilling

BOTH FIRMS WOULD SHARE
ONSHORE AND OFFSHORE
PROCESSING FACILITIES,
DRILLING RIGS, MARINE
VESSELS, POWER, PIPELINES,
LOGGING, AND WELL SERVICES

rigs, marine vessels, powet, pipe-
lines, logging and well services,
among others resources,

The agreement, signed at the
ongoing India Energy Week (IEW)
event in Goa, is likely to enable cost
optimisation, faster execution and
improved asset utilisation.

This comes as upstream com-
panies aggressively boost deep-
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water exploration efforts to raise oil
and gas production.

The partnership is also
expected to improve resource util-
isation by reducing duplication
and idle capacity across operators.
It would help in faster execution by
improving access to the limited
deepwater services available, the
companies said.

The collaboration between
Reliance and ONGC represents a
significant shift from their earlier
equation, especially in the KG basin.

In 2013, ONGC had accused
Reliance of siphoning off natural
gas worth $1.55 billion from its KG
basin block. The legal battle is cur-

rently pending in the Supreme
Court.

However, the latest resource-
sharing agreement between the
companies was independent of the
gas dispute. It would not be a hin-
drancetothedeal, ONGC'sdirector,
exploration, OP Sinha said.

He added that the oil and
gasgiantisplanningtoboostexplo-
ration efforts, with a key focus on
the East Coast, including KG basin,
Kaveri, Mahanadi and Andaman
blocks.

Separately, ONGC is looking at
partnering ExxonMobil for bidding
in the upcoming Open Acreage
Licensing Round (OALP-X), he said.



oo

GAIL

Free Press Journal, Mumbai, 29/01/2026
Page No: 13, Size: 14.00cm x 21.38cm

Petronet LNG, ONGC sign 5-
year regasification agreement
for Dahej terminal

Petronet
LNG Lim-
ited (PLL)
and Ol
and Natu-
ral Gas
Corpora-
tion
(ONGC) Limited have entered into a Master Regasifica-
tion Agreement (MRA) under which PLL shall provide
LNG regasification services to ONGC at the Dahej termi-
nal, thereby enabling them to supply regasified natural
gas to meet the requirements of its downstream con-
sumers.

The agreement shall remain valid for a period of five
years, with a provision for a further extension upon mu-
tual agreement between Petronet LNG and ONGC, ac-
cording to a statement from Petronet LNG.

ONGC has evinced interest in entering gas marketing by
importing LNG and selling regasified LNG for market and
captive use, as the growth of the Indian gas market is sup-
ported by the expansion of gas pipelines, city gas distribu-
tion (CGD) networks, and LNG regasification terminals.
The agreement aligns with ONGC's strategic objective of
supplementing domestic natural gas production with
LNG-based supplies to address the growing demand
across various consuming sectors, the statement said.
The Master Regasification Agreement was signed on Jan-
uary 27, 2026, in the presence of Akshay Kumar Singh,
Managing Director and CEOQ, PLL, and Arunangshu
Sarkar, Director, Strategy and Corporate Affairs, Oil and
Natural Gas Corporation Limited, at India Energy Week
2026, held at ATI ONGC, Goa.
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India Set to Ink 10-yr Uranium Supply Deal During Canadian PM’s Visit

Trip may also seal deals for Iong -term supplles of crude oil, LPG and LNG; NSA & senior ministers expected to visit Ottawa ahead of Carney’s trip

Dipanjan Roy Chaudhury

New Delhi: A 10-yvear deal on ur-
anium supply to India can be the
biggest outcome of Canadian PM
Mike Carney'sproposed India visit
in thefirst week of March.

The visit may also seal deals for
long-term energy supplies — crude
0il, LPG and LNG—besidescritical
minerals. But the uranium supply
deal, worth 2.8 billion Canadian dol-
lars, is likely to be the highlight of
thetrip that would seek toreset bila-
teral ties, which touched a low un-
der Justin Trudeau's premiership.

FORMAL CEPATALKS
Formal negoti-
ationsfora
Comprehensi-
veEconomic Partnership
Agreementare expected
tobegininMarch

Canada is the world's second-largest
uranium producer, accounting for

13% to 15% of the global cutput. Ro-
ughly 80% to 85% of produced urani-

um is exported to fuel nuclear reac-
tors inthe US, Europe and Asia. Cana-
da possesses the world’s third or fo-
urth largest proven oil reserves,
primarily from its vast oil sands in Al-
berta, holding around 163-170 billion
barrels. It also possesses natural gas
reserves — ranked 16th globally —es
timated at over1,000 trillion cubicfeet.
Ahead of Carney’svisit, NSA AjitDo-
val as well as senior ministers are ex-
pected to visit Ottawa for negotiations
tofirm up the agenda for the visit.
Canada’s energy minister Tim
Hodgson, who is visiting India this
week, has said the discussions wo-
uld include nuclear cooperation

under the existing Canada-India
nuclear agreement. Hesaid energy
and mining would be key areas of
engagement, including potential
crude oil and LNG transactions.

Formal negotiations for a Compre-
hensive Economic Partnership Ag-
reement (CEPA) between India and
Canada are expected to begin in
March, India’s high commissioner
to Canada Dinesh Patnaik recently
told news agency Reuters. He clai-
med that CEPA could be concluded
within a yvear of the talks starting.
Trade talks had stalled for nearly
two years before both sides agreed to
revive them in November:

HARDEEP SINGHNIJJAR CASE
On the Hardeep Singh Nijjar case,
Patnaik told the news agency thata
court case is ongoing in Canada aga-
inst four accused, adding that India
would take action if evidence emer-
geslinkingany Indiannational to the
killing of the Khalistaniseparatist.
The visit is being planned when Ca-
nada-UStiesareatan all-time low and
Carney is seeking to expand outreach
with both India and China, eyeing to
push exports and investments to bo-
ostthe Canadian economy. Carney do-
ubled down on his criticism of Was-
hington, saying recent USactionshad
reshaped global trade realities.
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BPCL Seeks Partners for Andhra Refinery

Betul: Bharat Petroleum Corporation Ltd.
(BPCL) is in talks with domestic and inter-
national partners for equity participation
in its proposed coastal refinery in Andhra
Pradesh, a senior company executive said
onthesidelines of India Energy Week.

The state-run refiner is developing a large
refinery-cum-petrochemical complex near
Ramayyapatnam port in Nellore district of
AndhraPradesh. The base investment for the
project is estimated at around 96,000 crore.

BPCL hasalready signed amemorandum of

understanding with Oil India, which is set to
acquire a10% stake in the proposed refinery.

Discussions with other potential part-
ners, including Saudi Aramco, are on, tho-
ugh stake structures and timeli-
nes are yet to be finalised, the ex-
ecutive said on Wednesday.

The project, which will have a
petrochemical intensity of around 25%, is
beingprioritisedforits coastallocation, ef-
ficient crude logistics and strong down-
stream demand.-Our Bureau
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EXPLORING RECIPROCAL ARRANGEMENT FOR CNG AND PETROL, DIESEL STATIONS

Jio-BP, Adani Total Plan to Co-locate
Fuel Qutlets Hits Regulatory Hurdles
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THE SNAGS Fuel retailing complexities, district magistrates’ nods, complex licensing norms ‘

Kalpana Pathak

Mumbai: Talks between Reliance
BP Mobility and Adani Total Gas
to co-locate petrol and diesel out-
lets with CNG stations have run
into regulatory hurdles, people
aware of thediscussions said. The
issues of contention is the resolu-
tionof fuel retailing complexities,
clearances from district magistra-
tes and complex licensing norms.
Reliance BF Mobility is a fuel re-
tailing joint venture of Reliance
Industries and the UK's BE, where
RIL holds 51% and BP 49% stake.
The companies operate theirretail
outlets under brand name Jio-BP.
Thetwocompanies areexploring
a reciprocal arrangement under
which Adani Total Gas would set
up CNG (compressed natural gas)

facilities at select Reliance retail
outlets, while Jio-BP could add
petrol and diesel dispensing at
Adani Total Gas’ dealer-owned,
dealer-operated (DODO) CNG sta-
tions, subject to regulatory and fe-
asibility approvals.

"The companies are looking for-
ward to further ease of doing busi-
ness in the areas of regulatory app-
rovals and policy support to allow
“reverse co-location” of fuel retai-
ling infrastructure,” in the CNG sta-
tions which are operated by dealers
of CGD companies,” said an indust-
ry source. He added that a rule rea-
lignment would help to make such
co-location feasible.

RIL and Adani Total Gas did not
reply toanemail query.

Adani Total Gas currently opera-
tes 680 CNG stations, while Jio-BP
hasanetwork of 2,125 outlets.

GETTY IMAGES
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ONGC and RIL Agree
to Share Resources

OurBureau

Betul: State-run Oil and Natural
Gas Corp (ONGC) and Reliance
Industries have agreed to share
resources for upstream opera-
tionsinIndia’s easternoffshore.

The two companies will share
key resources required for off-
shore operations, particularly
across the Krishna Godavari
(KG) basin and the Andaman off-
shore, ONGC said in a statement.
The scope of sharing may inclu-
de, but is not limited to, onshore
and offshore processing faciliti-
es, as well as other critical in-
frastructure.

The resource-sharing arran-
gementis “amajor step towards
cost optimisation, faster execu-
tion, and improved asset utili-
sation in complex deepwater
projects,” the state-run compa-
ny said. ONGC operates a pro-
ducing block in the KG basin
thatisadjacenttoablock opera-

ted by Reliance.

The agreement is expected to
deliver cost optimisation thro-
ugh the shared use of high-value
rigs, vessels, logistics and specia-
lised subsea equipment, the com-
pany said. It is also expected to
improve resource utilisation by
reducing duplication and idle ca-
pacity across operators, while

enabling faster mobili-
"%\‘ sation and execution
0y by improving access to

the limited deepwater
services available. In addition,
the arrangement is expected to
strengthen operational resilien-
ce and safety preparedness thro-
ugh shared emergency response
andtraining capabilities.
Deepwater projects are resour-
ce-intensive and highly depen-
dent on weather cycles. The de-
ployment of rigs, equipment and
specialised services also requi-
res multiple regulatory clearan-
ces, which can be streamlined
through resource sharing.
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Green Hydrogen: The road ahead

The demand for green hydrogen is on the rise. Supply-chain bottlenecks
need to be resolved for the sector to bloor_n

Dinai.Patel@timesofindia.com

ydrogen is undoubtedly the fuel of
H tomorrow and there is huge
optimism at the India Energy Week

on India’s leap into this renewable
energy source. Javier Blas, Opinion
Columnist, Bloomberg who chaired the
panel on Green H2 ambitions spoke to
Yoshinori Kanehana, Chairman, Kawasaki
Heavy Industries, Rahul Munjal, Founder,
Chairman and MD, Hero Future Energies,
Vineet Mittal, Chairman, Avaada Group,
Nicolas Poirot, CEO Africa, Middle-East,
South and Central Asia, Air Liquide and
Eric Vemer, President Africa, Middle East,
India and Asia Pacific, Chart Industries
about embracing technology that is
essential for the growth of this fuel.

Vineet Mittal said that India has a lot
of talent and resources like water and
capital. “A few years ago we did face
the challenge of technology in

hydrogen. Today we see electrolisers

adding the much-required power punch.

We are able to provide green ammonia
solutions at a fixed price.” The demand
is rising and the panelists felt the
challenge was more about catering to
the increasing demand,

Rahul Munjal said that the euphoria
surrounding hydrogen has died down
and now energy has become the priority
of the world and more and more
markets are providing green ammonia
solutions at fixed prices. “The sector has

huge potential and the world knows that.
The challenge is catering to the demand.

In 15 years we are seeing prices falling
because of policy and demand.”

Today the energy sector is the
number one priority the world over and
investments in hydrogen are rising.
Yoshinori Kanehana on his part said
hydrogen can be made cheaper with
ammonia being the most efficient

carrier of hydrogen but what issues
need to be resolved are the dynamics of
supply-chain. “We have the expertise
and have successfully carried 75 tonnes
of liquid hydrogen from Australia to
Japan. We are going to scale this up as
we go along.”

Nicolas Poirot stressed that Blue
Hydrogen is still in need of an eco-
system. “A few countries have failed
in their endeavor because they do
not have a business model in place,”
he said.

Eric Vemer said the priority is all
about a regulatory environment.
“Supply-chain requires a regulatory
mechanism in place. Technology is
maturing and we need the entire
system to support with
infrastructures.”

Long term policies for hyderogen are
required so that the sector can look at a
30-year window into the future,
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Canada Offers Reliable
Energy Supply to India
Amid Global Shake-Up

Canadian minister says US seeking to reorder
world’s energy map, changes not temporary

Sanjeev Choudhary

Betul: The US is seeking to reor-
der the world’s energy map, and
the shifts underway globally are
not temporary, Canadian energy
minister Tim Hodgson said, ad-
ding that Canada can be a long-
term, reliable supplier of energy
to India at competitive prices.

“I don't think the changes that
are happening in the world today
are temporary” Hodgson told ET
in an interview, responding to a
question on whether the foreign
and trade policies pursued by US
President Donald Trump could
change with a new administra-
tion three years from now “To as-
sume that this is not the will of
some American people, this new
trading order;, is not prudent. We
should make theassumptionthat
America is serious about what
itsdoing.”

Trump's moves will reshape
global energy trade flows, Hodg-
sonsaid. “I think the US istrying
to reorder the way the world's
energy map looks, It's clear. |
can't speak for the Americans,
but my interpretation is they
want to change where people get
theirenergy.” he said.

For years, Canada has been hea-
vily dependent on the US, which
accounts for about 97% of its
energy exports. In the wake of
Trump’s policy shifts, Canada is
now seeking to diversify export
destinations, stepping up econo-
mic engagement with countries
suchasIndiaand China.

Canada is pitching itself asare-
liable long-term supplier of cru-
de oil, LNG, LPG and uranium to
India, while also offering part-
nership opportunities in eritieal
minerals, where it has rich reser-
ves. Energy, Hodgson said, would
beakey pillarof Canada’splanto
double trade with India by the

Ican't speak for the

Americans, but my
interpretationisthey
wantto change where
people get energy from

TIM HODGSON
Canadian Energy Minister

end of thedecade.

“Our resources are competiti-
vely priced, and we can be a long-
term supplier of vour energy ne-
eds at attractive long-term pri-
ces,” Hodgson said. “And we will
be a reliable supplier, not a fair-
weather supplier,”

Canada will seek long-term
LNG supply contracts with In-
dia, he said, as it develops large
LNG export facilities and compe-
tes for buyers with major suppli-
erssuch as the USand Qatar:

Canada is also positioning it-
self asasupplierof LPG to India.
“It's cheaper to ship from the
west coast of Canada than from
the Guif Coast of the US. So sho-
uld India be looking to diversify
and add another supplier that co-
uld be more cost-effective, Cana-
da could be one,” Hodgson said.




.

iofuéls, 6p|f)ortunities gélr

Economic Times, Delhi, 29/01/2026
Page No: 7, Size: 24.50cm x 34.58cm

Robust policies and technology push are providing a
much-needed impetus to the biofuel sector

TE@timesofindia.com

renewables. The panel discussion on
biofuels at the Indian Energy Week

showicased the achievements and strides made
in bio-technology while focusing on the
untapped potential in the sector. David Doherty,
Head of Natural Resources Research, Bloomberg
NEF who moderated the panel, had Ester Baiget,
President and CEO Novonesis, Charlotte Morton
0BE, Chief Executive, World Biogas Assaciation,
Mahesh Natarajan, SVP, Fuels and Low Carbon
Technology, BP, Deepak Ballani, Director General,
Indian Sugar and Bio-energy Manufacturers
Association speaking on bio energy and its
increasing role in the world of renewables.

Mahesh Natarajan said India has leap
frogged in ethanol production. “Today with
robust policies in place we find there are more
opportunities to scale up production. As India
develops, opportunities to increase production of
biogas also move upwards. \We can look at new
feeds for ethanal.”

Ester Baiget while stressing that India has
done great work in biofuels, said, “We need a

Bio energy plays a vital role in the world of

holistic framework to push demand. The Green
economy today isa 5 § bn economy and we
need to understand that investing in biofuels
creates jobs. India on its parl has provided close
to 2 million jobs thanks to this sector.”

Deepak Ballani felt the concem areas
included reliability of feedstock. “India is working
on ensuring surplus. We are slowly bridging the
gap on production, yield and recovery. 50 million
farmers in the country are involved in this sector.
We need technology to help yields go up and
provide them more income. India is now
monitising on molasses and sugar.”

Charlotte Morton said a holistic approach is
required when it comes to waste disposal of
feedstock. “Unless we coordinate policies
between farmers, stakeholders and the
synergy between waste management,
companies and government departments does
not exist, we will not be able to make huge
progress. There is no shortage of investments
in this sector,” she added.

In order fo increase the footprint of biofuels
we need to leverage on refineries and
processing plants. Scaling up bio-gas units for
generating electricity needs more push.
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AMERICAN OUTPUT, GLOBAL SUPPLY AFFECTED

Oil Explorers Surge
with Global Crude
After US Storm Hit

Asustained uptrend
will need demand
recovery, disciplined
production: Analysts

Our Bureau

Mumbai: Indian upstreamoilex-
plorers surged on Wednesday,
tracking a sharp rise in global
crude prices after Winter Storm
Ferndisrupted US output, tighte-
ning near-term supply A weake-
ning USdollar against a basket of
eurrencies also perked up senti-
ment inthe oil market.

Shares of Oil India jumped as
muchas10% toafresh 52-week high
of 2492, while ONGC climbed up to
8% to 7268 on NSE, The Nifty OQil &
Gas Index rose 3.4%, outperfor-
ming the benchimark indices Nifty
and Sensex, which added 0.6%.

Analysts attributed therally toa
rebound in crude prices after the
storm shut nearly 15% of US oil
productionand briefly halted cru-
deexports from the US Gulf Coast
over the weekend, tightening glo-
bal supply inthe near term.

Stable crude prices directly sup-
port upstream companies’ ear-
nings, said Divyvam Mour, rese-
arch analyst at SAMCO Securiti-
es. "Even a small increase in oil
prices can significantly boost
profits because most of their
costsremain fixed,"” hesaid,

Brent futures were trading mangi-
nally higher at 86762 per barrel on
Wednesday A weaker dollar lifts
erude because nil becomes cheaper
for non-US buyers and drives inves-
tor flows into commodities that act
as a hedge against dollar weakness.

Analysts said the durability of
therally hinges on whether crude
can hold at higher levels. While
nearterm supply disruptions
and geopolitical risks offer sup-
port, a sustained uptrend would
require continued demand reco-
very and disciplined production
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from major exporters.

“Apart from the impact of crude
oil prices on oil exploration com-
panies, firms such as 0il India
are diversifyving into critical mi-
nerals, which are likely to bear
fruit in the longer run and can be
oneof the focus areas inthe ensu-
ing Union Budget,” said Sunny
Agrawal, head of Fundamental
Research at SBI Securities.

For investors, ONGC and Oil In-
diaremainleveraged playsoncru-
de price moves, offering upside
when oilstrengthens but carrying
elevated sensitivity toreversalsin
global energy markets, “Any sig-
nificant spurt in crude oil price
canleadtoafurtherlegupinstock
prices of upsiream companies
and vice versa,” said Agrawal.

Chandan Taparia, head of Deriva-
tives & Technical Research at Moti-
lal Oswal, said Oil India has broken
outof amajor consolidation on dai-
Iy, weekly and monthly charts with
a decisive hold above the $90 zone.
“It has surpassed an immediate
hurdle of 2465470 with a massive
volume spurt, which indicates ex-
tension of ongoing move and hold
of 7470 could extend rally towards
#520-535," he said.
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ONGC, RIL sign pact
for offshore resources

Press Trust of India
Betul, Goa, January 28

IN A strategic move to boost off-
shore energy exploration and
operational efficiency, Oil and
Natural Gas Corporation Ltd
{ONGC) and Reliance Indus-
tries Ltd (RIL) have signed a
deal to share resources such as
rigs and supply vessels used to
find and produce oil and gas.
They signed the agreement
“to enable resource sharing for
deepwater offshoreexploration
and production operations on
India’s East Coast, particularly
across the Krishna Godavari
basin and Andaman offshore”
onthesidelines of India Energy

Week, ONGC Director Pankaj
Kumar said. It seeks to explore
opportunities to jointly utilise
resources, infrastructure, and
technical capabilities across
offshore energy activities so as
to reduce duplication of efforts,
optimise capital deployment,
and support timely develop-
mentofoffshore assets to meet
India'senergy demand.
*ONGC and Reliance will
pursuesharing of key resources
required for offshore oper-
ations, which may include (but
is not limited to): onshore and
offshore processing facilities,
drilling rigs, marine vessels,
power, pipelines, logging and
well services ete,” ONGC said.
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‘Global Enerqy Mkts
Start 2026 with Ample
Supply & Stable Prices’

S&P Global Energy
prez says oil prices
likely to average
below $60 this year

Shilpa samant

New Delhi: Global energy mar-
kets have begun 2026 with ‘bounti-
ful” supplies of energy in termsof
availability of oil, gas and rene-
wahles, and a relatively stable pri-
ce environment, according to Da-
v Ernsherger, president of S&P
Global Energy

Qil pricesareexpected to average
slightly below $60 per barrel thro-
ugh the year and hover just above
that level over the following deca-
de, according to the global energy
and commaodities market intelli-
gence provider, “There’s more oil,
more gas, and more renewable
energy coming to market than at
any time inhistory, and we see that
reflected inthe price,” Ernsberger
told ET. And “the relatively low,
relatively stable prices are encou-
raging faster economic growth
and even faster demand growth
rhgm we had previously expec-
ted.”

He said stable prices are provi-
ding a solid foundation for the
nextwaveof growthinthe energy
industry, and giving time and spa-
ce to stakeholders to think about
investments in energy.

“That'svery true inlndia, where
there’s a strategic discussion go-
ing on between the balances bet-
ween oil, gas, hydrogen, and rene-
wables in the economy here,”
Ernsherger said.

However, electricity systemsface
challenges,

While primary energy supplies
remain plenty. logistical and supp-
Iy chain bottlenecks are emerging
asacriticalconstraint, particular-
ly as data centres and Al infrast-
ructuredrive asharprise in power
demand, he said. *So, for electriei-
ty, there are pretty severe logisti-
cal iszues that are troubling the
distribution and transmission of
olectricity  throughout markets.
And itcomes down to the capacity
and the modernity of electricity
transmission networks more than
the availability of electricity it-
self,” Ernsberger said, The con-
cernthat people have is, if theseis-

sues aren't resolved and power ge-
neration i3 ramped up “reasonab-
Iy quickly, then there will be
alternatives found for meeting the
Aldemand,” he said,

At the same time, suppliers are
weighing the possibility that Al
could become more efficient and it
may not need all the power as pro-
Jected now. “This is the biggest fe-
arof people investing in the power
industry” Ernsberger said. “Iro-
nically it could be inevitable if the
power industry can’t in- vest
fast enough to meet
those demands.”

GLOBAL TRADE
FLOWS

The global trade
flows will conti-
nue to update
based onfreetra- §
de agreement
(FTA)  conversa-
tions that are going (&
on hetween different
trading blocs, he
said, ad-
ding that
these

() There'smoreoil, more
o gas,and morerene-
wable energy comingto
market than atany time in

history, and we see that
reflectedin the price

DAVE ERNSBERGER

P Global Energy

will partly be in reaction to the US
tariff policy, and partly because of
how economies are already deve-
loping. “Ithink the EU and the UK
have been keen on developing tra-
de agreements with Indiafor more
than a decade now, as India has ta-
ken onabigger role in more global
economic activity areas,” Erns-
bergersaid.

“8o, it's partly in reaction to the
US, but it’s partly the natureof glo-
bal evolution anyways, I'would ar-
gue, that those deals would be un-
der negotiation.”

On critical minerals, he said the-
reseems to bea general agresment
that the supply chainaround them
needs tobe diversified. Ultimately,
most markets need multiple supp-
ly chains to meet the three bigeri-
teria of being affordable, sustai-
nable, and secure, he said.




Our energy sector is at the heart of
our aspirations, It holds 500 billion
dollars in investment opportunities,
that's why, Make in India, Innovate in India,
Scale with India, Invest in India.

Narendra Modi, Prime Minister

‘ India’s rapid expansion
of LPG coverage,
clean cooking access and
diversified energy mix
reflect the country’s
commitment to inclusive
growth and equitable energy
aCCess.
HARDEEP SINGH PURI

Minister of Petroleum
and Natural Gas
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Glohal South seeks to take energy
transition deep into their nations

Access to capital and technology, and driving long-term policy consistency
could be the key elements of the change

o e

TE@timesofindia.com

goperation around clean energy is
Cdriving the South-South Cooperation

(SSC) that could help countries reduce
the carban footprint and going down their
transition path. India's leadership in clean
energy is showing the way for various
countries.

Al India Energy Week's conversation on
Global South's clean energy solidarity,
members of S5C made a strong case for
enhancing cooperation, using technology to
drive benefits and spreading the use of
renewable power. Ultimately, if energy
becomes more affordable, it could help
these nations grow faster.

Several examples of the cooperation are
already unfolding. Indian power grids are
already connected with Nepal, Bangladesh
and Bhutan to meet their unique needs. The
next step that India is working on is to
connect the grids of Sri Lanka, Myanmar
and Thailand. This cooperation makes for
sound economic sense since Bhutan has
surplus hydropower, while Nepal has the
potential for harmess its hydropower further.
The extended grids could make sure that
the cooperation can be spread across
renewable energy between these nations.

“It is wonderful to work with regional
organisations to enhance the SSC among
the countries that need it,” said Indra Mani
Pandey, Secretary General, BIMSTEC.

Several instances of cooperation in
various aspects of energy is already being
driven across nations. Brazil and India have
intensified collaboration on biofuels, sharing

knowledge on deepwater oil/gas exploration
alongside sustainable energy transitions.
India's UJALA programme for energy
efficiency is of interest across several
countries. India’s experience of building a
grid scale digital network for renewable
power has caught interest among nations.
Countries are also looking at various options
on what could drive their just energy
transition.

The best practices are being shared
among countries too, With over 130 GW of
installed solar capacity, India is also looking
to extend the cooperation being made under
the aegis of International Solar Alliance (ISA)

to drive the cooperation around solar energy.

SSC countries see that as a strong option.
A nation which has been devastated by

e M

war, Sudan is considering rebuilding its
energy systems and clean energy could be
the way ahead. “We have to rebuild the
energy sector in collaboration with partners.
We must enhance the SSC for that so that
we can enhance our resilience,” Prof.
Elmutasim lbrahim Ahmed Ali, Minister of
Energy and Petroleum, Sudan said,

Countries will need to lower the costs so
that availability and affordability can be
improved. For example, countries which
have several islands as part of their
geographical spread, need to find ways of
handling resilience

“We are also looking to incentivise the
private sector to develop the energy
systems of the future,” Ralph Regenvanu,
Minister for Climate Change Adaplation,

Vanuatu, which faces unique challenges for
which a more cooperative approach can
help find solutions.

These countries want access to capital
for their energy transition, seek access to
technology to drive the change, and will
need their institutions to drive the
consistency for their transition,

South-South Cooperation (SSC) is an
agglomeration of 134 countries that works
closely with the United Nations. These
nations engage in knowledge, technology,
and resource sharing to achieve
sustainable development and indulge in
collective negotiations. Countries also share
their development experiences,
technologies, and solutions, often facing
similar development pathways.
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India emerges as a price-sensitive
swing buyer in global LNG market

CALCULATED MOVE. ‘Country’s energy strategy is shaped by disciplined price discovery, pragmatic transition’

—
Rishi Ranjan Kala
New Delhi

As global liquefied natural
gas (LNG) supply expands,
Indiais positioning itsclf asa
benchmark-driven swing
buyer, sclectively accessing
spot and short-term cargoes
when international price
markers align with domestic
alternatives. This reflects in
India’s balancing act under
the India Energy Week's
(LEW) theme of *Energising
Growth, Securing Econom-
ies, Enriching Lives’, lever-
aging transparent gas bench-
marks, emphasised S&P
Global Energy.

Kenneth Foo, Global Dir-
ector for LNG price report-
ing at S&P Global Energy,
said, “As global LNG supply
growth accelerates, India is
increasingly a benchmark-
driven swing buyer, stepping
into the spot or short-term
markets during dislocations
between  (West  India
Marker) WIM vs Henry Hub
vs Brent linked-pricing.”

in 2025 aeurens

India imported just under
26 million tonnes per annum
(mtpa) of LNG in 2025. An
additional 3.5-4 mipa of
long-term contracted
volumes is set to start deliv-
ering from 2026. Higher
term supply leaves limited
scope for spot LNG in 2026,
especially if prices remain
uncompetitive versus pro-
pane, naphtha and fuel oil, he
pointed out.

“Early-2026 pricing briefly
made LNG competitive with
propane, triggering incre-
mental demand, but this
window has narrowed, high-

SCORE BOARD. India imported just under 26 mtpa of LNG

lighting India’s high price
sensitivity,” Foo explained.

Further, a low-price Ja-
pan/Korea Marker (JKM)
and WIM environment, the
weakest since 2021, is accel-
erating adoption of floating-
price LNG structures.

WIM is listed on India Gas
Exchange (IGX), has under-
pinned two physical transac-
tions and is emerging as the
primary reference price for
RLNG and LNG transac-
tions, with deeper contrac-
tual use likely. Uncontracted
LNG hasa good likelihood of
having a WIM reference, he

added. With both LNG and
crude price outlooks weak,
incremental LNG demand
from refineries, city gas dis-
tribution (CGD) and indus-
trial users will depend on
LNG being competitive bey-
ond non-LNG priced
volumes, increasing reliance
on transparent LNG bench-
marks like TKM/ WIM.

Gas-based power demand
this summer is a key swing
factor. A stronger summer
could lift spot demand. WIM
has been used in NVVN gas-
based power tenders in both
2024 and 2025, reinforcing
its role in the Indian power
market.

USAGE TO GROW

“A key peopolitical uncer-
tainty remains Russian LNG
post-2027 as Yamal volumes
may be displaced from
Europe due to the upcoming
LNG/ gas ban; Indian ab-
sorption of Russian supply
will depend on pricing dis-
counts, benchmark linkages
and tolerance for geopolit-
ical risk,” Foo added.

India’s consumption of
LNG is expected 1o grow sig-
nificantly in the next two
decades as the country as-
pires to become a developed
economy by 2047,

For instance, Sultan Al
Jaber, UAE’s Minister of In-
dustry and Advanced Tech-
nology and the Group CEQ
of ADNOC, on Tuesday, in
his address at the IEW inaug-
ural, said as the world’s third
largest energy consumer, In-
dia has become a decisive
driver of global demand.

Over the next 15 years, air
travel in India will grow by
150 per cent. India’s cities
will approach one billion
people and its dara centre ca-
pacity will increase ten-fold,
he projected. ADNOC was
India's fourth largest crude
oil supplier in 2025 and its
largest supplier of liquefied
petroleum gas (LPG).

“As India aims to double
natural gas in its energy mix,
we have made this nation our
number one market for
LNG,” the ADNOC chief
said.
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India, Canada Sign Joint Statement
on Energy Cooperation at IEW 2026

Both nations agree to
strengthen energy
collaboration through
an enhanced strategic
partnership

ndia and Canada signed a

joint statement on energy

cooperation on the sidelines

of India Energy Week {IEW)
2026 in Goa, reaffirming their
commitment 1o strengthening
bilateral collaboration in the
conventional and clean energy
sectors.

The joint statement was
signed following a bilateral
meeting between Union Minister
for Petroleumn and Matural
Gas Hardeep Singh Pur and
Canada's Ministar of Energy
and Natural Resources Timothy
Hodgson, marking the first high-
level participation of a Canadian
cabinet minister at IEW.

The meeting also saw the
taunch of the renewed India—
Canada Ministerial Energy
Dialogue, with both sides
underscoring the importance of
energy security and diversity
of supply for economic stability
and growth.

The engagement followed
directions from the prime
ministers of India and Canada
during their interaction on the
sidelines of the G7 Summit
inJune 2025 in Kananaskis,
Canada, where both leaders
emphasised restarting senior
ministerial and working-leval

IEW l

engagements.

Recognising the
complementary nature of
their energy sectors, the two
countries highlighted significant
opportunities for collaboration.
Canada reiterated its ambition
to emerge as an energy
superpower in clean and
conventional energy, supported
by expanding LNG projects,
incregsed crude oil exports
to Asia through the Trans
Mountain Expansion pipsline,
and growing LPG exports from
its west coast,

India, as the world's third-
largest oil consumer, tourth-
largest LNG importer, and a
major refining hub, is expected
to account for over one-third of
global energy demand growth
over the next two decades.

Both sides agreed to deepen
bilateral energy trade, including
the supply of Canadian LNG,
LPG and crude oil to India, and
the export of refined petroleum
products from India to Canada.
The ministers also stressed the
importance of joint commercial
and investment partnerships,

EW
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noting Canada’s accelerated
energy project approvals and
India’s ongoing reforms and
investment opportunities worth
nearly USD 500 billion across
the energy value chain.

The joint statement also
highlighted shared climate
objectives, including emission
reduction in conventional
energy systems through carbon
capture, utilisation and storage,
and cooperation in clean energy
value chains. Areas identifiad
fer collaboration include
renawable energy, hydrogen,

biofuels, sustainable aviation
fuel, battery storage, critical
minerals, electricity systems,
energy supply chain resilience
and the use of artificial
intelligence in the energy sector.
Both nations reaffirmed
their commitment to continued
government-to-government
dialogue through the India—
Canada Ministerial Energy
Dialogue, enhanced businass-
to-business cooperation, and
engagemant through bilateral
and multilateral mechanisms to
support global climate goals.
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Hydrocarbons Key to
India’s Changing Energy

Landscape

s India moves steadily
Amwards its ambition of

becoming a developed
natian by 2047, hydrocarbans
will continue i play a pivetal
role in supporting growth,
enabling the transition to
cleaner energy systems,
and radusing dependence
an imported fuals. The
Directorate General of
Hydrocamans (DGH) remains
commitied to guiding this
avolution through invesior
friendly policy, sciantific
rigar, &nd the continuous
modernisation of India's
upsiraam ecosystarm.

By buliding the right
foundations today, India is
securing rot just its enargy
future, but its broader
sconomic trajectory for
dacades to comea. The
COUNtry's ensrgy landscape is
undergoing one of the most
significant transformations in
its histony.

The rapid growth in energy
consumption, tha shift
toward cleaner fuels, and
the strategic need for energy
security have compelied
the ration to reimagine how
it explores. ragulatas, and
managas its hydrocarbon
18S0UTCES.

At the hean of this
transformation lies the
Qillieids Regulation and
Davalopment Amandment
Act, 2025, This landmark
legislation replaced the
ouldated definitions and
tragmented regulatory
structures with a modam,
unified framewark that brings
clarity and predictability to
operators across the value
chain.

By irtroducing a unified
pefroleum lease and
establishing a single
definition of ‘mineral oifs™
that covers all corventional
and unconventianal
hydrecarbons, ORDA
eiiminates ambiguities that
often complicate investment
decisions,

Complementing ORDA,
tha Petroleum & Matural Gas
Rulas, 2025 streamlinas

processes by mandating
fransparent access to
undenutilised infrastruciure,
anabling co-developmant
of renewable enesgy within
oilfiedds, and establishing

a dedicated adjudicating
authority with & neutral
zaat of arbitration to ensurs
2will and equitable dispute
rasolution.

Thasa policy reforms
are unfolding alongside a
renawed, data-driven locus
an unlocking ndia’s under-
axplored geological potential.
Tha launch of Mission
Samudra Marthan marks
a defining moment i this
direction. |t represents India's
most ambitious deepwater
exploration inifatve, targeting
frontiar ollshors regions
such as the eastem oflshore
basins and the Andaman
deep waters. By expanding
deepwater drilling capacity
and deploying advanced
subsurface imaging
technologies. the mission
aims 1o substantially improve
India's understanding of
affshore gealogy and catalyse
breakthroughs in regions that
have long baen considesad
technically challenging.

Scientific erwichment of
the subsuface is further
supported by Mission
Anvashan, which underakes
basin-level geological
reavaluation wsing modem
sasmic data, advanced
analytics, and insights from
stratigraphic and scientific
drilling programmes. These
stratigraphic wells will play
a pivotal role in reducing
geclogical uncertainty,
particularly in frontier basins
where historical data has
been imited.

Acrifical enabler of these
efforts is the modemisation
of India’s enargy data
infrastructure. Tha National
Data Repository, which has
fong served as the custodian
of the country's seismic
and well data; is being
fransformad into a cloud-
based, Al-ready platform
known as NOR 2.0,
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ONGC PAVILION HIGHLIGHTS
INNOVATION & INDIGENOUS CAPABILITY

At the ongoing IEW 2026, the ONGC pavilion engages
visitors through interactive digital installations

ha OMGE pavilion, at the
Tongﬂing India Energy Weoek
{IEW) 2026, showcases
its unmatched strength in
exploration and production,
Advanced visualisations,
srart manitoring systems,
and integrated cparational
Tramaworks highiighl how
data, automation, and real-
time intelligence are reshaping
gil and gas oparations. The
narrative is claar; OMGC is nat
anly producing energy, it is also
engineering it through digital
innavation.

Innowation and indigenaus
capability form key components
of the pavilion. Beyend
hydrocarbaons, tha pavilon
apens a window to ONGC's
evar-axpanding new-enargy
portiolio—iram petrochemicals to
renewables, reflecting a strategic
vigion that balances ensrgy
securlly with environmental
rasponsibllity.

Akey highlight of the pavilion iz

the intaractive display on ONGC
Advanced Training Institute.

Dresigned as an immerslve
sxperienca, the pavikon angages
wigitors through infaractive digital
nsztallations, sxploration-themed
garnas, quizees and infuilive
learning tools. Students, young
professionals, media persons,
and globa! delegates are invited
to discover energy natas a
distant concept, but as a dynamic,
fascinating procass that fuals
everyday lila.

The pavilion also celebrates
the people who power ONGC. A
young, future-ready workforce,

& culture of safety and learning,

and recognition as a greal place
to work reflact the human capital
driving India’s energy ambitions,

The ONGC pavilion offars an
oper, inviting and globally aligned
space. Seamlessly Bending
physical design with digital
storytalling. It serves as a platiom
for dialogue, coflaboration, and
pannersip.
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