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India’s energy sector offers
a $500 bn opportunity: PM

India is moving towards energy independence as it has ensured energy security, said Modi

ri tuar'aibaruah@iivemintcom
NEW DELHI

rime Minister Narendra Modi

on Tuesday called upon

global energy players to

investinIndia's energy sector

acrossexploration and down-
stream sectors, and said the country
offersinvestment opportunities worth
$500 billion.

The country is now moving towards
energy independence, as it hasin the
past few yearsensured energy security,
Modi said, addressing the inaugural
session of the India Energy Week 2026,

He said the government aims to
attract $100 billion in investments in oil
and gas exploration by 2030.

Indiaisthe third-largestimporter of
oil, sourcing about 90% ofits crude oil
requirements from other countries.
The ongoing geopolitical tensions,
includingin West Asia, US intervention
in Venezuela, and sanctions on key
Russian oil suppliers, have forced
Indian refiners to diversify their
import basket.

“The energy sectorisatthe cen-
treof ouraspirations. It has oppor-
tunities worth $500 billion. So, 1
call upon all players to make in
India, innovate in India, scale with

Prime Minister Narendra Modi said the government aims to attract $100 billionin

|

investments in the oil and gas exploration space by 2030. PTI

world,” the prime minister added.
Indlia has also been trying to increase
domestic hydrocarbon production.
Modi highlighted efforts toopen up its
exploration sector and referred to the

the Hydrocarbon Exploration and
Licensing Policy (HELP), India has allo-
cated fourblocks for oil and gasexplo-
ration in the Andaman-Nicobar Basin,
covering about 23,261 sq km, he said.

ENERGY EXPANSION

INDIA imports90%  INDIA has also been
ofits crude oil trying to increase
needs, makinlg itthe  domestic

world's third-largest  hydrocarbon

oil importer production

MODI said Indiais
working to build the
vessels required for
LNG transportation
domestically

PM said that
Andaman-Nicobar

frontier

Basin is emerging as
a major hydrocarbon

hydrocarbon resources of 371 million
metric tonnes of oil equivalent
(MMTOE)in Andaman-Nicobar Basin.

In September 2025, state-run Oil
India Ltd announced “occurrence of
natural gas” inan offshore block, which
the company had won under the Open
Acreage Licensing Policy (OALP).

Of reform measures in exploration,
including reduction of no-go areas,
Modi said companiesinvestingare cer-
tain to see increased profitability.

Highlighting that liquefied natural
gas(LNG) demand inthe country is ris-
ingand that the country hasset a target
to meet 15% ofits total energy demand
through LNG, the prime minister
emphasized the need to work across
the entire value chain. “India is work-
ing to build the vessels required for
LNG transportationdomestically, sup-
ported by a recently launched ship-
building programme worth 370,000
crore,” hesaid, underlining investment
scopein building terminalsat portsand
inregasification projects. He also high-
lighted opportunitiesin LNG pipe-
lines, city gas distribution and the
petrochemical space.

Noting India was among the top
five exporters of petroleum prod-
ucts, with export coverage across
150 countries, he said India can
develop world's largest refining

India, and investin India,” he said.
“Indiaisdevelopingan energy sector
ecosystem capable of meeting local
demand and, through affordable refin-
ingand transportation solutions, mak-
ing exports highly competitive for the

Samudra Manthan Mission aimed at

boosting deep-sea exploration,
"Andaman and Nicobar basin is

emerging as the next hydrocarbon

hope,” the prime minister said. Under

Another fourblocks witha total area of
47,058 sq km havealso been offeredin
the Andaman Basin, he added.
India’s Hydrocarbon Resource
Assessment Study (HRAS) estimates

capacity and the government is
making effortsto raise India's refining
capacity to 300 million tonnes from
260million.
For an extended version of this story,
go fo livemint.com.
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ONGC taps global majors to lift output

Ritura) Baruah
rituréj.bamah@livemint.com
NEW DELHI

tate-run Oil and Natural
S Gas Corp. (ONGC) has

reached out to asmany as
10 global energy players to
participate inits tender for the
role of technical services pro-
vider (TSP) to enhance pro-
duction initswestern offshore
fields, Pankaj Kumar, director
(production) at the company,
said on the sidelines of India
Energy Week.

The companiesapproached
include UK-headquartered
Shell, bp plc, French major
TotalEnergies, and US oiland
gas giants ExxonMobil and
Chevron.

Theplan to bring in TSP for
other fields comes at a time
when the oil and gas produc-
tion has largely been muted.

In FY25, ONGC reported a
0.9%rise instandalone crude
oil output to 18.558 million
tonnes (mt) and a slight fall in
natural gas output to 19.654
billion cubic metres (BCM).

“We are now in the market
for another TSP covering the
Western Offshore, excluding
Mumbai high field. The tender
has been floated, and we have
personally communicated

ONGC has reache

with the CEOs of10 major E&P
(exploration and production)
operators, including Shell, bp,
Chevron, Exxon, TotalEner-

gies among oth-
ers,” Kumar said.

Bassein, Heera
& Neelam fields
and Panna-Mukta
fields are key
fields on the
western offshore.

Queries
emailed to Shell,
bp. Chevron,

ExxonMobil and TotalEner-
gies on Tuesday evening
remained unanswered till

presstime.

d ou

Ay e

t to global energy players to participate in
its tender for the role of technical services provider.

The companies
approached by
ONCG include
Shell, bp plc,
TotalEnergies,
ExxonMobil and
Chevron

ONGC
appointed bp plcasthe TSP for
its Mumbai High field. Last
year, ONGC and bp signed a

PR o)
REUTERS

has already

contract under
which the latter
would serve as
the TSP for Mum-
bai High, India’s
largest offshore
oil field.
Asperthe firm,
bpaims to hike oil
output 44% and
gas by 89%, lead-

ing to $15 billion of incremen-
tal revenuein 10 years,
Under the revival plan,

ONGCand bp have split Mum-

bai High into six hubs for
faster, optimized redevelop-
ment. In the first phase, ONGC
has already committed $400
million in capital expenditure.
Under phase 2 of Mumbai
High field redevelopment,
both firms have targeted 100
new wellsin FY28 and FY29.

The company’s board has
approved a development
schemeto produce 12 mt of oil
and13.5 BCM of gasinthenext
few years,

The UK-headquartered
energy giant would work in
close collaboration with
ONGC to stabilize the field’s
current output decline and
restore it to a robust growth
trajectory. In August 2025,
Arun KRumar Singh, chairman
and chief executive officer of
ONGC a study is underway for
the planned enhanced oil
recovery.

In November, ONGC said
that with persistent efforts, it
had achieved an “increasing
trend” in crude oil output.

The standalone erude pro-
duction for Q2 and Hl of FY26
was 4.630 mt and 9.314 mt,
respectively, registering a
growth of 1.2% over the year
ago periods.

For an extended version of
this story, go to livemint.com.



Canada, India pledge
to boost oil trade

Bl C
feedback@livemint.com

C anada and India will
pledge to expand trade
in oil and gas as the
countriesreboot their relation-
ship aftera diplomatic chill.

Ottawa will commit to ship
more crudeoil, liquefied natu-
ral gas and liquefied petroleum
gas to India, while New Delhi
will send more refined petro-
leum products to Canada, fol-
lowing a meeting

relauncha“ministerialenergy
dialogue.” The mechanism,
once the main channel for
energy cooperation between
the two sides, fell dormant
amidanexplosive dispute over
the killing of a Canadian Sikh
activist.

The renewed push marks
one of Prime Minister Mark
Carney’smajor effortsto diver-
sify Canada’s export marketsat
a time of escalating trade ten-
sions with the US. It also

reflects his gov-

between Cana- Ottawatocommit ernment’s shift
dian energy min- toship more toward pragmatic,
ister Tim Hodg-  crude oil, LNGand economy- first
son and Indian LPG to India. while diplomacy with
petroleum and e major Asian part-
natural gasminis- I:lsmbf“‘ll'le::‘llle d ners.

ter Hardeep se ore The relaunch of
Singh Puri,asper  Petroleumgoods . dialogue sig-

ajoint statement
seen.

“We see an opportunity to
workwith India,” Hodgson said
at India Energy Week in Goaon
Tuesday. “Weare now building
pipelinesto the West Coast. We
are looking to build more. We
will never use our energy for
coercion.”

Theministersare meetingat
the summit, usingtheevent to

nals that both the
governments see
untapped potential—and stra-
tegic value—in tightening an
energy relationship that had
been left to drift.

Carney is expected to visit
Indiain the coming weeks. He
and Prime Minister Narendra
Modirestartedtalksin Novem-
ber toward a comprehensive
economic partnership deal.
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India is now moving towards the
mission of energy independence: PM

During the inaugural
ceremony of the India
Energy Week 2026,
PM Narendra Modi
addressed via video
conferencing. He
highlighted a USD500
billion investment
scope in the country's
energy sector

he fourth edition of the
India Energy Week was
inaugurated in Goa on
Tuesday. Prime Minister
Narendra Modi addressed a
gathering during the inaugural
ceremony via video conferencing.

Speaking on the occasion,

PM Modi remarked that at
India Energy Week 2026,
representatives from nearly
125 countries have gathered
to discuss an energy-secure
and sustainable future. The PM
welcomed all the participants.

Highlighting that India Energy
Week has, in a very short span
of time, emerged as a global
platform for dialogue and action,
the PM remarked that today India
is a land of immense opportunities
for the energy sector.

He underlined that India is the
world's fastest-growing economy,
which means the demand for
energy products in the country
is continuously rising. He
emphasised that India also offers
excellent opportunities to meet
global demand.

PM Modi noted that India is
among the top five exporters of

petroleum products in the world,
with export coverage extending
to more than 150 countries. He
stated that this capacity of India
will be of great benefit to all.

He further stressed that
the ‘Energy Week' platform is
an excellent place to explore
partnerships and extended his
best wishes to all participants.

He noted that just yesterday, a
significant agreement was signed
between India and the European
Union, which people across the
world are calling the “mother of
all deals.”

PM Modi emphasised that
this agreement brings immense
opportunities for India’s 140

crore people and millions across
European nations. He underlined
that it stands as a remarkable
example of coordination between
two of the world’s largest
economies. “Today’s India is
riding on the reforms express and
undertaking rapid reforms across
every sector,” stressed PM Modi.
He emphasized that
reforms are being carried
out to strengthen domestic
hydrocarbons while creating
a transparent and investor-
friendly environment for global
collaborations.
PM Modi underlined that India
is now moving beyond energy
security towards the mission

.
i

of energy independence. He
stated that India is developing an
energy sector ecosystem capable
of meeting local demand and,
through affordable refining and
transportation solutions, making
exports highly competitive for the
world.

Highlighting that LNG demand
in India is continuously rising,
and the country has set a target
to meet 15% of its total energy
demand through LNG, the PM
emphasised the need to work
across the entire LNG value
chain and noted that India is
undertaking large-scale efforts in
transportation. He pointed out that
city gas distribution networks have

already reached many Indian
cities and are rapidly expanding to
others, making this sector highly
attractive for investment.

The PM underlined that India’s
energy sector lies at the center of
the nation’s aspirations, offering
investment opportunities worth
$500 billion. He concluded his
remarks by calling upon the global
community with the message:
Make in India, Innovate in India,
Scale with India, Invest in India.

Union Minister for Petroleum
and Natural Gas, Hardeep Singh
Puri, and Chief Minister of Goa,
Pramod Sawant, were present
among other dignitaries at the
event.
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Indias lotal eneray demand

{0 rise by 30-35%: Puri

Union Minister for Petroleum and Natural Gas
Hardeep Singh Puri underscored India’s expanding
influence in global energy markets

nion Minister for
U Petroleum and Natural
Gas Hardeep Singh Puri

on Tuesday said by 2050,
India’s share of global energy
demand is projected to rise
by nearly 30-35%, reaching
around 10% of the total global
energy demand. Yet, with per
capita energy consumption still
at only about 40% of the global
average, India’s growth journey
remains both necessary and
responsible.

Addressing the opening day
of India Energy Week 2026,
Puri said this year's theme,
“Energizing Growth, Securing
Economies and Enriching
Lives,” encapsulates the
multifaceted role of energy in
powering economic progress,
strengthening resilience, and
enhancing human well-being.

This year, the strategic
conference is further
strengthened by a rich set of
side events. Platforms such
as the India—Arab Energy
Dialogue, the Conference on
Compressed Biogas, startups
challenges like Avinya 3.0 (161
applications) and Vasudha
3.0 (20 global applications,
4 new countries), and
dedicated hackathons expand
engagement across innovation,
collaboration, and knowledge
sharing. Together, they ensure

that dialogue at IEW spans
policy, technology, markets,
and innovation.

Puri highlighted that nearly
80% of incremental global
energy demand comes from
emerging and developing
economies, with close to 60%
originating in Developing Asia.
As these regions grow and
gain wider access to mobility,
cooling, and digital services,
energy demand will rise further,
both in scale and complexity.

He further mentioned that
India remains firmly committed
to clean energy. The nation
achieved nearly 20% ethanol
blending in ESY 2025, resulting
in foreign exchange savings of
around USD 19.3 billion and
direct payments exceeding
USD 15 billion to farmers over
the past decade.

The minister highlighted
that India is unlocking the
potential of nuclear energy as
a pillar of the nation’s future
energy system. “Our ambition
has been raised to 100 GW
of nuclear capacity by 2047,
supported by the approval
of the landmark Atomic
Energy Bill 2025 SHANTI
(Sustainable Harnessing of
Advancement of Nuclear
Energy for Transforming India),
modemising India's nuclear
legal framework,” Puri said.
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INDIA: THE GLOBAL CONVERGENCE POINT |

s the fourth edition of
Aindia Energy Week

kicked off in Goa with an
inspiring inaugural address
by the Hon'ble Prime Minister
Shri Narendra Modi, it's
important to emphasize India's
increasingly central role as the
architect and conductor in the
global energy evelution. From
the ocean depths to global
markets, India’s energy story
is rewriting history, creating
unprecedented opportunities
for international collaboration,
investment, and technological
innovation that the world can
benefit from immensaly.

This premier global
conclave in India Energy
Week embodies India’s
emergence as the
hub where global
energy challenges
find pragmatic,
scalable solutions. Our
approach to balancing
energy security,
affordability, economic
development, and
environmental responsibility
provides practical frameworks
that other nations can adapt to
their specific contexts.

As the world's third-largest
energy consumer and fastest-
growing major economy,
India's energy choices
influence global markets,
technology development, and
environmental outcomes. Our
integrated approach, which
combines traditional energy
sources with renewable
expansion, leveraging
technology for efficiency
gains, and ensuring policy
frameworks support both
domestic development and
global competitiveness,
provides a replicable model
for emerging economies
worldwide.

India’s energy
transformation begins with

our extraordinary geological
endowments. We possess,
an extensive hydrocarbon
resource base, a treasure
trove that will enable us to
reduce import dependence
and progress towards energy
security. Our ambitious
‘Samudra Manthan' targets
unlocking the vast potential of
India’s offshore resources in a
mission-mode as the country
advances towards enhanced
energy security. The multi-
year programme seeks to

e
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accelerate offshore exploration
and development, with a
particular focus on expedited
appraisal and development.

The mission represents
India's commitment to energy
independence while serving
global markets. Our refining
capacity expansion from
today's 258 MMTPA to 300
MMTPA by 2030 highlights our
vision of becoming the world's
refining hub. This expansion
offers international energy
companies unparalleled
opportunities to establish
manufacturing and distribution
networks that can serve
the fastest-growing energy
markets.

The $87 billion

FOR TOMORROW’S ENERGY SOLUTIONS

petrochemical opportunities,
backed by 100% FDI
allowance, along with our
green fuels push also present
a compelling proposition for
global investors. India Energy
Week 2026 will showcase how
these initiatives create win-win
scenarios where international
capital and expertise combine
with Indian innovation and
scale to generate solutions
with global applicability.

The ethanol blending
success story provides
another compelling case
study. From 1.5% in 2014 to
20% today, this transformation

has not only reduced
carbon emissions but also
generated rural prosperity.
International delegations
at India Energy Week
2026 will witness
firsthand how such
integrated approaches
can be adapted to
diverse agricultural
and economic contexts
globally.
Our Open Acreage
Licensing Policy (OALP)
has revolutionized upstream
exploration, creating
transparent, competitive
bidding frameworks that
have attracted significant
international investment.
The 20% premium incentive
for deepwater and new
well drilling has shown a
governance model that other
resource-rich nations are
studying and adapting.

India is thus well on its
way to enhanced energy
independence in a sustainable
manner in a multi-pronged
strategy that will yield rich
dividends.

Dr. Neeraj Mittal

(The writer is Secretary,
Ministry of Petroleum and
Natural Gas)
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UAE is a trusted energy supplier
to India, says Dr Sultan Al Jaber

_ | dmg::eve

At the India Energy Week 2026, ADNOC CEO reiterates
that rising global energy demand makes reliable,
long-term partnerships essential, with India emerging

as a key growth driver

r Sultan Al Jaber, UAE
DMinister of Industry and

Advanced Technology
and the Managing Director and
Group CEO of ADNOC, urged
global energy leaders to focus
on establishing long-term,
dependable partnerships as
demand increases. He cautioned
that a lack of investment
presents a larger danger than an
oversupply.

Speaking at India Energy Week
2026 on Tuesday, Al Jaber said,
as the global energy landscape
evolves, we are guided by a
fundamental truth: In today's
world, standing still is moving
backward. That is why we created
XRG, leveraging and extending
our core strengths in energy
expertise, capital, and global
partnerships.

Highlighting India~UAE
relationship, Al Jaber said last
year, frade between our two
countries passed the 100-billion-
dollar mark, spanning technology,
logistics, infrastructure, health,
education, culture, tourism, and of
course, energy.

He added that as India
consumes more crude to fuel its
refineries, ADNOC is proud to be
a trusted, dependable supplier.
And as India aims to double
natural gas in its energy mix, we
have made this nation our number
one market for LNG.

Al Jaber highlighted that as
India builds out its renewable
energy capacity, ADNOC is
investing across 11 gigawatts of
solar, wind, and storage through
its global climate investment
vehicle, Alterra.
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Energy sectoris at
centre of India’s
aspirations: PM

Sukalp Sharma
Betul (Goa), January 27

CALLING ON global investors
to investin India’s energy sec-
tor, Prime Minister Narendra
Modi said Tuesday that sector
is at the centre of India’s aspir-
ations and presents a$500-bil-
lioninvestment opportunity.

Addressing the India
Energy Week in Goa virtually,
the Prime Minister counted oil
and gas exploration, refining,
liquefied natural gas (LNG)
value chain, and petrochemi-
cals as sectors with massive
growth and investment oppot-
tunities in India.

He said the government is
riding the “reforms express”
and has been undertaking
measures toliberalise India’s
hydrocarbonssector and create
a transparent and investor-
friendly environment in an ef-
fortto movebeyond energy se-
curity to “energy
independence™ The country is
building an energy sector eco-
system that can fulfill its own
demand, and make energy ex-
ports competitive through af-
fordablerefining and transpor -
tation solutions, he said.

“India isthe fastest-growing
major economy, which means
the demand for energy prod-
ucts is constantly increasing
here. Additionally, India pro-
videsexcellentopportunitiesto
meet global demand. Today,
India is one of the top five ex-
porters of petroleum products
inthe world. Qurexport cover-
age extends to over 150 coun-
tries, and this capability of
Indiawill be very usefultoyou,”
Modi said, addressing del-

$TheIndianEXPRESS

PM Narendra Modi virtually
addresses a gathering atthe
India Energy Week 2026 on
Tuesday.rn

egates at India’s premier an-
nual energy event.

He said that India is onits
path to become the world’s top
oil refiner, with efforts under-
way toincrease the country’s
refining capacity to over 300
million tonnes per annum
(mtpa) fromthe current around
260 mtpa, which is an oppor-
tunity for investors.

Indiais oneof the few major
economies where petroleum
demand is still on the rise. Itis
also a net exporter of petro-
leum products, and some glo-
bal majors have shown an in-
terest in investing in the
country’s refining and petro-
chemicals sectors.

“India has such a large
population and oureconomy is
continuously growing. In such
a scenario, the demand for
petrochemical products in
India is also going to rise con-
stantly. Therefore, we need a
very large energy infrastruc-
ture, and your investment in
this will give you alot of growth.
Besides all this, there aremany
opportunities for you to invest
in downstream activities in

Wed, 28 January

‘India decisive
driver of global
energy demand’

Betul: The rise of emerging
markets, growth of Al and ex-
pansion of digital infrastruc-
ture, and transformation of
energy systems toincludevari-
ous sources of energy — these
are the three megatrends that
are defining thestory ofenergy
in the present times, and India
sits at the heart of these mega-
trends, UAE’s Minister of In-
dustry and Advanced Technol-
ogy Sultan Ahmed Al Jaber said
on Tuesday.Speaking at the
India Energy Week here, Al
Jaber, who is also the MD and
Group CEO of the Abu Dhabi
National Oil Company , said
India is now a “decisive driver”
of global energy demand,
which is expected to jump sig-
nificantly over the coming
years and would require sub-
stantialinvestmentinallforms
of energy, instead of relying
predominantly on any single
source.ENS

India,” Modi said.

India has an cil import de-
pendency level of over 88%,
and has been looking to in-
crease domestic oiland gas pro-
duction by intensifying explo-
ration efforts.

Inviting global investors to
investinhydrocarbonexplora-
tioninIndia, Modi said thatthe
government hascarried out nu-
merous reforms to make the
sectorinvestor friendly.

2026
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India, Canada reboot energy ties;
eye LNG, crude and refined fuels

SAURAY ANAND
Panaji, January 27

INDIAAND CANMADA on Tues-
dayagreed tobroadenbilateral
energy trade, with discussions
covering the supply of Cana-
dian LNG, LPG and crude oil to
India, and exports of refined
petroleum products from
Indiato Canada. The two coun-
tries also committed to deeper
cooperation across both con-
ventional and clean energy
value chains.

The commitment was reaf-
firmed during the ongoing
India EnergyWeek,where pol-
icymakers from bothcountries
highlighted the need for diver-
sified and reliable energy sup-
ply chains amid shifting global
demand patterns.

India is estimated to
account for over one-third of
the growth in global energy
demand over the next two
decades, underscoring its role
as amajorconsumption hub.

“India, as amajor consumer
and Canada as a safe, secure
and reliablesupplier,can actin
partnership to deepen trade
and ensure stable and secure
energy supplies,”the govern-
ment said in a statement.

The reaffirmation followed
a meeting between Union
Minister for Petroleum and
Natural Gas Hardeep Singh

FINANCIAL EXPRESS

READTO LEAD

Petroleum and Natural Gas Minister Hardeep Singh Puri (centre) poses with other delegates during
the inaugural ceremony of the 4th India Energy Week in Panaji on Tuesday AH

Puri and Canadian Energy
Minister Tim Hodgson, during
which both sides agreed to
promote and strengthen
cooperation across energy
trade and services.

“Canada has expressed
interest in enhancing the
energy cooperation with India.
We already have someongoing
cooperation. Canada is bigin
terms of overall availability but
it's not justin crude and gas,”
Puri said. “There’s a lot of
potential in critical minerals,
also small modular reactors
and a lot of our companies
which started off as traditional
oil companies have moved to
green energy.’

Canada has stated its goal
of becoming an energy super-

I-Ieﬂ-, 28 January 2026

power in clean and conven-
tional energy, with export
diversification emerging as
apriority.

The government noted that
India offers a natural partner-
ship anchored in scale, stabil-
ity andlong-termopportunity.

Canada currently hasoper-
ational and emerging LNG
projects,isincreasing crudeoil
production and exports to
Asian markets through the
Trans Mountain Expansion
(TMX) Pipeline,and is advanc-
ing LPG exports to Asia via its
west coast.

“We see an opportunity to
workwith India,"Hodgson said
atthe conference.

“We are now building
pipelines to the West Coast.

https://epaper.financialexpress.com/c/798386596

We are looking to build more.
We will never use our energy
for coercion.”

The meeting also marked
the relaunch of a ministerial
energy dialogue, which had
remained dormant following
diplomatic tensions. The
renewed engagement aligns
with Canada’s broader push to
diversifyits export markets.

“Canada used to provide
98% ofits energyexportstoa
single country,” Hodgson
said. “We are committed to
diversifying.” Beyond conven-
tional fuels, both sides recog-
nised the importance of cli-
mate-related objectives,
including efforts to reduce
emissions across conventional

energy value chains.



Venezuelan
crude may
re-enter
Indian basket

SAURAY AMAND

INDI& COULD AGAIN see
Venezuelan crude flows in the
range of 100,000-150,000
barrels per day, evenas Russian
erude imports remain lower
and West Asian grades con-
tinue to fill supply gaps,
aceording to industry experts
speaking on the sidelines of
India Enengy Week 2026,

India’s crude sourcing
sirategy is undergoing recali-
bration as sanctions-related
disruptions, complianes pres-
sures and shifting price
dynanaies alter trade Nows.

“Tradepattems are already
shifting,” said Premasich Das,
Head of 0l Markets and
Downstream Research - Asia,
Middle East, Africa and Eura-
sia, 5&F Global Energy. “China
has been the main buyer in
recent years, but that may not
hald in 2026, With the US
showing inkerest in processing
more Venezuelan barrels and
sanctions potentially easing,
the discounts that mace these
crudes attractive to Chinese
teapots are likely to narmow™

Das said once Venezuelan
barrels begin pricing closer to
fair value, Chinese indepen-
dent refiners could reduce
intake.
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Efforts ramped up for OVL's
$580-mn Venezuela dues

SAURAV ANAND
Panaji, lanuary 27

AMID SHIFTING GECPOLITI-
CAL equations following the
recent US intervention in
Venezuela, India has stepped
up efforts to unlock nearly
5580 million in stalled
dividends of ONGC Videsh,
underscoring the growing
interplay between sanctions
policy and India’s overseas
energy investments,
according to people familiar
withthe matter.

Along these lines, Indiais
carrying out diplomatic
engagementwith Washington
and Caracas.

The unpaid dividends
relate to ONGC Videsh's (OVL)
stake in Venezuela’s San
Cristobal ocilfield, where the
overseas arm of state-run Oil
and Natural Gas Corp holds a
40% participating interest,
with the remaining stake
ownedbyVenezuelan national
oil company Petroleos de
Venezuela, S.A. (PAVSA). The
dividends have remained
blocked for several years fol-
lowing US sanctions on
Venezuela's oil sector, which
disrupted production and
restricted cross-border finan-
cial transactions.

“Ministerial level talks are
underway. involving all the
stakeholders. There is no final

- [ ONGC seeks tech service
provider for offshore fields

STATE-OWNED OIL and
Natural Gas Corporation
(ONGC)has floated a tender
seeking a technical service
provider (TSP} foritswestern
offshore oilfields, excluding
the Mumbai High field,
where UK-based bp plc
has already been appointed,
thecompany’sdirector (pro-
duction) Pankaj Kumar said
onTuesday.

Speakingonthesidelines
of India Energy Week 2026,
Kumar said, “We are now in
the market for another TSP
covering the Western Off-
shore, excluding Mumbai
High field.

The
floated,and we have person-
allycommunicated with the
CEOs of 10 major E&P oper-
ators, including Shell, bp,
Chevron, Exxon, TotalEner-

tender has been

others.”
FEBUREAU

gies  among

outcome yet, but talks have
gained momentum in recent
weeks)" said an official aware of
the developments, requesting
anonymity. “We are on the
brighterside, giventhe chang-
ing circumstances,"the official
added. According to people in
the know,officials from PdVSA
are expected to arrive in India
on Wednesday (2 8th January)
and are likelyto hold meetings
with Indian counterparts dur-
ing the ongoing India Energy

Wed, 28 January 2026
FINANCIAL EXPRESS https://epaper.financialexpress.com/c/790387¢ @

READ TO LEAD

Week (IEW). The issue of
unpaid dividends is expected
to feature prominently in
these discussions. OVL has
been present in Venezuela
since 2008, viewing the
country’s vast hydrocarbon
reserves asalong-term strate-
gic asset to support India’s
energy security.
However,successive rounds
of US sanctions since 2020
have significantly curtailed
output at San Cristobal.



Economic Times, Delhi, 28/01/2026
Page No: 7, Size: 69.24cm x 45.77cm



Economic Times, Delhi, 28/01/2026
Page No: 7, Size: 69.24cm % 30.98cm



Economic Times, Delhi, 28/01/2026
Page No: 7, Size: 69.24cm % 23.05cm

The Global Gonvergence Point for Tomorrow’s Energy Solutions

Dr. Neeraj Mittal

s the fourth edition of India Energy
A Week kicked off in Goa with an

inspiring inaugural address by the
Hon’ble Prime Minister Shri Narendra Modi, it's
important to emphasize India’s increasingly
central role as the architect and conductor in
the global energy evolution. From the ocean
depths to global markets, India’s energy story
is rewriting history, creating unprecedented
opportunities for international collaboration,
investment, and technological innovation that
the world can benefit from immensely.

This premier global conclave in India
Energy Week embodies India’s emergence
as the hub where global energy challenges
find pragmatic, scalable solutions. Our
approach to balancing energy security,

affordability, economic development, and
environmental responsibility provides
practical frameworks that other nations can
adapt to their specific contexts.

As the world's third-largest energy
consumer and fastest-growing major
economy, India’s energy choices influence
global markets, technology development, and
environmental outcomes. Our integrated
approach, which combines traditional energy
sources with renewable expansion, leveraging
technology for efficiency gains, and ensuring
policy frameworks support both domestic
development and global competitiveness,
provides a replicable model for emerging
economies worldwide.

India’s energy transformation begins with
our extraordinary geological endowments.
We possess an extensive hydrocarbon

resource base, a treasure trove that will
enable us to reduce import dependence and
progress towards energy security. Our
ambitious ‘Samudra Manthan’ targets
unlocking the vast potential of India’s
offshore resources in a mission-mode as the
country advances towards enhanced energy
security. The multi-year programme seeks to
accelerate offshore exploration and
development, with a particular focus on
expedited appraisal and development.

The Mission represents India’s
commitment to energy independence while
serving global markets. Our refining capacity
expansion from today’s 258 MMTPA to 300
MMTPA by 2030 highlights our vision of
becoming the world's refining hub. This
expansion offers international energy
companies unparalleled opportunities to

establish manufacturing and distribution
networks that can serve the fastest-growing
energy markets.

The $87 billion petrochemical
opportunities, allowing for 100 percent
foreign investment, along with our green
fuels push also present a compelling
proposition for global investors. India Energy
Week 2026 will showcase how these
initiatives create win-win scenarios where
international capital and expertise combine
with Indian innovation and scale to generate
solutions with global applicability.

The ethanol blending success story
provides another compelling case study.
From 1.5 percent in 2014 to 20 percent
today, this transformation has not only
reduced carbon emissions but also generated
rural prosperity. International delegations at

India Energy Week 2026 will witness
firsthand how such integrated approaches
can be adapted to diverse agricultural and
economic contexts globally.

Our Open Acreage Licensing Policy (OALP)
has revolutionised upstream exploration,
creating transparent, competitive bidding
framewaorks that have attracted significant
international investment. The 20 percent
premium incentive for deepwater and new
well drilling has shown a governance model
that other resource-rich nations are studying
and adapting.

India is thus well on its way to enhanced
energy independence in a sustainable manner
in a multi-pronged strategy that will yield rich
dividends.

(The writer is Secretary, Ministry of
Petroleum and Natural Gas)

SPOTLIGHT
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UAE will be a Trusted Partner
for Reliable Supply: Al Jaber

Our Bureau

Betul: India has become a “decisive dri-
ver of global energy demand” and the
UAE will be its trusted partner in ensu-
ring dependable supply, said Sultan Ah-
med AlJaber, the emirates’ industry mi-
nister. “In an era of constant change, re-
liable partnershipsare thereal strategic
reserves,” said Al Jaber, who is also chi-
ef executive of Abu Dhabi National Oil
Company (ADNOC).

“As India consumes more crude to fuel
its refineries, ADNOC is proud to be a
trusted, dependable supplier. As India
aims to double natural gas in its energy
mix, we have made this nation our num-
ber one market for LNG,” he said.

TheUAEisalsoIndia’slargest supplier
of LPG. Other supplies include feed-
stocks and chemicals for India’s petro-

chemical and industrial needs. Al Jaber
said the world is witnessing the largest
expansion of energy demand in human
history. “Behind the current turbulence
is a bigger picture of transformation at
scale,” he said.

Three megatrends are driving energy
demand today: the rise of emerging
markets; the exponential growth of arti-
ficial intelligence and rapid expansion
of digital infrastructure; and the trans-
formation of energy systems, he said.
“Attheheartof allthree megatrendssits
onenation, and that is India,” he said.

ADNOC is being reimagined to incor-
porate advances in Al and other techno-
logies, he said.

“In today’s ADNOC, agentic Al systems
monitor every well in our portfolioinre-
al time, predicting equipment failures
before they happen and optimising pro-
duction barrel by barrel,” he said.
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Canada for Deeper Energy Ties with India

Sanjeev Choudhary

Betul: Resisting US economic coer-
cion requires building multilateral
partnerships and doubling down on
supply diversification, Canadian
energy minister Tim Hodgson said,
adding that he was in India to deepen
energy partnerships.

Hodgson also praised Indiafor agre-
eing to a trade deal with the Europe-
an Union. “What youjust did with the
EU, signing the mother of all deals,
was a perfect example of how to say
no, we're not going to live in a world
where might makes right,” he said.
“Therules-based order that we all ha-
ve been building our economies aro-
und, one that was based on multilate-
ralism, one that was based onfreetra-
de, the hegemons of the world have
decided that's not the way the world's
going to work anymore. They've deci-

TimHodgson

ded the world will work in a much mo-
re mercantilist way,” Hodgson said,
building on Canadian Prime Mini-
ster Mark Carney’s remarks at Davos
last week that the world is “in the
midst of a rupture, not a transition,”
and that middle powers should come
together.

India and Canada have experienced
arough patch in diplomatic relations
in recent years, but growing friction

with the US over tariffs is bringing
thetwo countries closer. “Idon'tneed
to tell India what it means when peo-
ple use their economic integration
with your country for coercion,”
Hodgson said. “Idon't need to tell you
what it means when hegemons use
tariffsasleverage.”

“I'm here because, like you, the way
toresist that change is to build multi-
lateral relationships and to double
downondiversification of supplies,”
hesaid.

Canada is one of world’s largest so-
urcesof oil,gasand criticalminerals,
butremainsheavily dependentonUS
for exports. Canada supplies a small
amount of energy toIndia. Indian oil
firms have some investments in Ca-
nadian upstream assets. “We see op-
portunity to work with India,” he sa-
id. “The fastest-growing demand for
energy in the world will be in India,
whether it’s LNG, LPG, uranium.”
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~ E-buses now serve 40%
of DTC’s daily ridership

AlokKNMishra
@timesofindia.com BLUE WAVE
» E-buses run 2.9L km/day vs
New Delhi: Electric buses | 3.3 lakh km/day by CNG buses

I_IHVE silently gone from be- > Blue e-buses carry 10L of
inganoveltytothebackbone DTC's 25.6L daily passengers

of city transport In two ye- CNG bus ridership fell from

ars, now logging nearly 88 %
= g 241 (2022-23) to 15L (2024-25)
of thetotaldaily distance co- as e-buses expanded

vered by CNG buses.
When electric buses first  towards zero tailpipe-emis-
hit Delhi’s roads 1in 2022, the  sionbusmobility Inthesetwo
300-strong fleet served just vyears, whileelectric buses in-
5% of DTC’s 25 lakh daily creasedfrom300to1,725,acco-
passengers. By 2024-25,elec- unting for over 45% of the
tric buses were carrying ne- corporation’s fleet, CNG bu-
arlyl0lakhpassengersdaily, ses declined by 34% (from
nearly40% of DTC’saverage 3,637102,094).
ridership of 25.61akh.
The surge signals a shift P CNG buses,P 6
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In 2 years, ridership on

CNG buses down by 9L

Electric buses a|;e edging
CNG buses on streets

2022-23 [l 202
2023-24 [N 704
2024-25 [N 1446

Share of e-buses on road (in %)

Electric buses on road (paily Average)

—_GAS TO GREEN

Rise of DTC Electric Buses Vs Decline of CNG (2022-23 to 2024-25)

 (KEY HIGHLIGHTS )

@ Electric fleet up
6x since 2022-23

@ 45% of buses on
road are electric

€ 39% of all
passengers
travel by e-buses

2022-23 2023-24 2024-25

CNG Buses

s I 3105
202324 | 2,699
2024-25 | 2,053

Share of CNG buses on road (in %)

CNG Buses
@ E-buses account 20222 [ 23.73
for 47% of total <
kilometres o524 I 2114
covered by 20025 [N 1548
public buses
© Electric daily { PLANS ' Total e-buses

ridership up 7X

(@ CNG fleet
down 42%

) CNG passenger
share down from
95% to 61%

Source: Activities of DTC

» Electric buses have
i become the backbone
of daily ridership

Average daily passenger
carrying numbers (in lakh)

Electric Buses
202-23 [ 129
2023-24 - 4.85 e
202425 [ 1007

i by Mar 2026

\ sustainable mass mobility

/" in Delhi to reach *

5,000 | 7,000
by Nov 2026 :

Govt target: Shift towards

202-23 2023-24 2024-25 prepared by Delhi govt ELECTRIC BUS
p-Continued from P1 ADTC official said theshare
of electricbusshare will signifi-
roportionately, the daily  cantlyrise by March-end.

ridership on CNG buses
dropped from nearly 24
lakh in 2022-23 to 15 lakh in
2024-25, as electric buses ex-
panded and replaced them,
Delhi government data show.
Delhifirstintroduced CNG
buses in 2001 after a Supreme
Court order mandated a shift
from diesel-run buses to con-
trol air pollution. The city also
has the most robust metro
train network in the country.
AlIDTC electric buses are
air-conditioned and low-
floor, and outnumber CNG
ACbuses (909). They cover2.9
lakh km a day on average,
against 3.3 lakh km covered
by all CNG buses.

Delhi’s electric bus jour-
ney began on Jan17, 2022 when
one blue bus rolled out on the
Pragati Maidan-IP  Depot
route of 27km. It was astonish-
ingly quiet and quicker com-
pared with theroaringlumber-
ing CNG buses, and of course
cleaner. Within months, more
buses were introduced. The
code is clear: blue for electric,
red for air-conditioned CNG,
greenfornon-AC.

Govt scaled up electric
buses in the city due to their
zero tailpipe emissions, low-
floor accessible design, and
lower operating costs.

A Delhi govt official said
central govt schemes such as

FAMEII, which provides sub-
sidies for the EV transition,
played a key role in speeding
up the expansion.
Inthesetwoyears, theover-
all DTC bus ridership has also
seen an uptick of 50,000 a day.
Amit Bhatt, the India ma-
naging director at the Interna-
tional Councilon Clean Trans-
portation (ICCT), said the
trend reflects sustained policy
support and better service
quality “National schemes
such as FAME II and the cur-
rent PM E-DRIVE initiative
enabled large-scale deploy-
ment of electric buses. Given
current trends, Delhi is well
positioned to fully transition
its bus fleet to electric and ex-
pand services further in the
coming years,” he said.
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