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Crudeoil pricessurgeby2 pcasUS-Iran ceasefirereaches standstill

STATESMAN NEWS SERVICE
New Delhi, 27 April

The global crude oil prices on
Monday surged by 2 per cent
amid renewed tensions bet-
ween the US and Iran. The
benchmark ICE Brent crude
futures contract rose nearly 2
percent to $107.28 per barrel,
while WTT Intermediate crude
gained 1.5 per cent to $95.78
per barrel. The spike comes
as ceasefire negotiations
between the US and Iran
reached a standstill, raising
concerns over supply
disruptions through the Strait
of Hormuz.

Goldman Sachs has raised
its oil price forecasts for the
fourth quarter to $90 a barrel

for Brent crude and $83 for
WTI citing reduced output
from the Middle East.

The uncertainty over the
US and Iran talks intensified
after the US President Donald
Trump cancelled his trip to
Pakistan by his envoys, Steve
Witkoff and Jared Kushner,
after Iranian Minister of Forejgn
Affairs Abbas Araghchi (photo)
departed Islamabad before
any direct engagement could
take place between the sides.

Araghchi has travelled bet-
ween Oman, Pakistan and
Russia to sustain dialogue
and explore de-escalation
pathways.

IEA has noted that global
oil supply plummeted by over
10 million barrels per day

(mb/d) last month as a result
ofthe ongoing naval blockade
and infrastructure damage in
the region.

Goldman Sachs projected
that Brent crude, the international
benchmark, will trade at about
%90 a barrel in the last three
months of this yvear, up from
an earlier projection of $80.

It expected US oil to trade
at about $83 a barrel in the
fourth quarter, up from its
previous $75 forecast. Brent
was up more than 1 per cent
on Monday, exceeding $106 a
barrel. Goldman further noted
there would be long-term
“scarring” of Gulf production
capacity of about 500,000
barrels a day, primarily due
to losses in Iraq.
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NSE sells 1% in gas exchange
for regulatory compliance

he National Stock Exchange (NSE) has offloaded about 1% stake

T in Indian Gas Exchange (IGX), the country’s firstonline
delivery-based trading platform for natural gas, to comply with

regulatory requirements, people in the know said on Monday.

The stake sale is part of NSE's effort toalign with Petroleum and
Natural Gas Regulatory Board (PNGRB) norms, which mandate that
no single entity holds more than 25% in the exchange. IGX operatesan
electronic trading platform for natural gas, offering spot, forward and
delivery-based contracts.

Following the latest dilution, NSE’s shareholding in IGX has come
down to 25%%. Notably, the exchange had acquired a 26 % stake in
IGX for over319 crore in March 2021 to become a co-promoter, after
securing approvals from PNGRB.

Earlier this month, NSE partnered with IGX to introduce exchange-
traded derivatives based on domestic natural gas prices. PTI



Govt. doesn't foresee
any requirement for
importing petrol or
diesel, says Ministry

The Hindu Bureau
NEW DELHI

The government does not
foresee any situation
where the country may be
required to import petrol
and diesel, Sujata Sharma,
Joint Secretary at the Mi-
nistry of Petroleum and
Natural Gas (MoPNG) told
reporters at the inter-mi-
nisterial briefing on West
Asia Monday.

Responding to a query
on the availability of
stocks, the senior official
told reporters, “As far as
the supply of diesel and pe-
trol in the country is con-
cerned, I want to re-em-
phasise we have sufficient
stocks. Sometimes because
of the panic buying, there
may be an issue but then
that issue is taken on prior-
ity and is resolved.” “We
do not foresee any situa-
tion where we have to go
for import of petrol or die-
sel,” she added.

‘Panic buying’

Concerns over availability
of the retail fuels, that is,
petrol and diesel, and a po-
tential increase in prices
have led to panic buying.
Last week, the government
had refuted assertions
about considering any in-
crease in prices of the two
retail fuels.

In fact, The Hindu had
reported earlier in the day
that several retail outlets in
Andhra Pradesh were fac-
ing logistical issues in re-
plenishing stocks only ev-
ery two days because of
the panic buying. This led
to certain outlets putting
up ‘No Stock’ boards.

Addressing the same at
the inter-ministerial brief-
ing here, Ms. Sharma in-
formed that there had
been instances of “excep-
tional growth” in demand
in certain areas. “We have
observed exceptional

HPCL asserted on Monday that
fuel availability in A.P. was
adequate and stable.

growth in certain areas like
30-33% in HSD sales. That
is the reason certain retail
outlets have faced the
[stock] situation,” she stat-
ed, adding, “We are moni-
toring the situation, and I
am sure by today evening,
all the stocks would be
available at all the retail
outlets.”

Additionally, State-
owned oil-marketing com-
pany Hindustan Petroleum
asserted on Monday even-
ing that fuel availability in
Andhra  Pradesh  was
“adequate and stable.”

‘Temporary surge’

It said a “temporary surge”
in demand was observed
in the previous two to
three days because of pan-
ic buying of petrol and in-
creased consumption of
diesel with the ongoing
agricultural season.

“This has led to higher-
than-normal sales at retail
outlets,” the refiner posted
on social media, adding,
“For petrol, the February
average sales were 1.8
thousand kilolitres (TKL),
which increased to 2.46
TKL on April 25, and 2.35
TKL on April 26. Similarly,
for diesel (HSD), the Febru-
ary average of 2.37 TKL
rose to 3.36 TKL on April
25, 2026, and 3.12 TKL on
April 267
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Oil gap widens: 13.7 MBD supplyloss

o Forces 7.1MBD  pi5iNG PRESSURE

inventory draw

SAURAV ANAMD
Mew Delhi, April 27

A WIDENING GLOBAL oil
supply disruption — surging
from 9.1 million barrels per
day (MEBED)in Marchto 13.7
MBD inApril — has triggered
a 4.3 MBD demand contrac-
tion, forced 7.1 MED inven-
tory drawdowns, and left a
residual 2 MBD imbalance,
signalling mounting pressure
on global oil prices and mar-
ket stability.

Thescale of the disruption
is exposing deep structural
stress across the oil system,
where multiple balancing
mechanisms are failing
simultaneously, pushing
markets intoa phase of forced
and disord erly adjustment.

Accordingto a |PMorgan
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analysis, “the disruption to
global supply totalled 9.1
MBD in March and widened
to 13.7 MBD in April.Yet the
first balancing lever — spare
capacity — failed to engage,”
effectively removing the

industry’s primary shock
absorber. Spare capacity,
largely concentrated in Saudi
Arabia and the UAE, has been
cut off from global markets,
leaving limited room for
immediate supply response.

Even in the US, output
increases are expected to be
gradual, with only 0.3-0.7
MBD likely over 3-6 months,
and largergains taking longer
to materialise.

With supply flexibility
constrained, the burden of
adjustment has shifted
sharply to inventories."With
spare capacity constrained,
the second lever — invento-
ries — was activated almost
immediately,” the report said,
adding that “observable com-
mercial and strategic inven-
tories drew by 4.0 MED in
March and an extraordinary
7.1 MBD in April.” However,
even these agpressive draw-
downs have not been suffi-
cient to restore balance. The
market continues to face a
structural shortfall, with the
report noting that “the mar-
ketwouldstill need toclear an
additional 2 MBD through
lower demand or through

even larger inventory draws.”

The adjustment isincreas-
ingly visible on the demand
side. Global oil consumption
fellby 2.8 MBD in Marchand
istrackingasharper4.3 MBD
fallin April, levels that rival
downturns seenduring major
economic crises.

Importantly, the report
clarifies thatthenature of this
decline is atypical."This sug-
geststhatmuch of the decline
is nottraditional, price-driven
‘demand destruction’ but
rather forced demand loss
caused by missing supply,”
indicating that physical
shortages are constraining
consumption across markets.

The regional distribution
of the shock highlights Asia
and West Asia as the epicen-
tre, together accounting for
8§7% of the total demand
contraction in April, reflect-
ingtheirdependence on Gulf
energy flows.
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India pushes diesel,
LPG blending plan

Zia Haq

letters@hindustantimes.com

NEW DELHI: The government is
taking decisive steps towards
rolling out blended diesel and
commercial liquefied petroleum
gas, finalising a set of standards
for such fuels to reduce reliance
on imports and boost energy
security amid lumbering geopo-
litical tensions, people aware of
the matter said.

The Bureau of Indian Stan-
dards (BIS) is examining inputs
from refiners and the transport
industry to finalise specifica-
tions for diesel blended with
10% iso-butyl alcohol (IBA), a
flammable liquid typically pro-
duced from fermented grains.
Publication of the standard is
expected by June 15, 2026,
according to a status report
reviewed by HT.

Technical teams at BIS,
India’s standards-setting body,
are working through consulta-
tions with stakeholders before
finalisation, one person familiar
with the process said.

Separately, the government is
also preparing final standards
for dimethyl ether
(DME)-blended LPG for com-
mercial use by May 15. A revised
benchmark is expected to be
notified after consultations,
according to people aware of
the matter. DME is a gas that
can be produced from natural
gas, coal and biomass. Officials
said blended LPG is being con-
sidered only for commercial
applications, while household
LPG cylinders will continue
with conventional fuel mixes.

“The contents of domestic

New fuel standards aim to cut
import dependence. HT

LPG cylinders will remain
unblended,” one person said,
adding that DME blends may
not be suitable for household
cooking use.

The draft standard for IBA-
blended diesel was prepared by
a working group led by Bharat
Petroleum Corp executive Dr
Bharat Newalkar and based on
fuel-characterisation studies by
leading oil marketing compa-
nies.

Further sample analysis was
later carried out by oil compa-
nies, with Bharat Petroleum
Corp assigned coordination of
the process, officials said.

A draft standard is expected
to be released for public com-
ments before final notification.

India already has a bench-
mark for blended LPG covering
household, commercial and
industrial uses, excluding auto-
motive applications, though it
has not been implemented.

Officials said the government
has now decided to prioritise
blended LPG for commercial
use, prompting revisions to the
existing standard.
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Fertiliser sub51dy may jump 20% amid Iran war

RAKESH KUMAR @ Mew Delhi

COUNTRY'S fertiliser subsidy
bill is expected to jump by about
20% in the current financial
vear due to West Asia disrup-
tions that have blocked the
movement of cargoes in the
Strait of Hormuz.

As per Aparna Sharma, addi-
tional secretary in the Depart-
ment of Fertilizers, the minis-
try is engaging with finance
ministry and has received as-
surances for additional spend-
ing to address higher input
cosis. India’s fertiliser subsidy
in FY 202528 is $19.85 billion.

However, she also mentioned
that the supply position has re-
mained comfortable in April as
from 1 April 2026 to 26 April
2026 availability has remained

¥y

SUPPLY SITUATION
REMAINS COMFORTABLE

Aparna Sharma, additional
secretary the Department of
Fertilizers, said supply position has
remained comfortable from April 1,
2026 to April 26, 2026 avallability
has remained substantially higher

A . 3.’:,
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substantially higher than the
requirement.

The Gulf region is a major
supplier of fertilisers such as
DAP, MOP and NPK to India. It
provides about 20-30% of urea
and around 30% of DAP im-
ports. Moreover, it also supplies
nearly 50% of India’s LNG,
which is an important raw ma-

than the reguirsmant

terial for making urea.

Ag there are reports of dry-
outs at petrol pumps in several
parts of the country, especially
in Andhra Pradesh, a petrole-
um ministrv official said that
there is no dry-out at all in the
country; in fact, this is panic
buving, which should be avoid-
ed right now. Andhra Pradesh

is currently facing a sudden
and acuie fuel shortage of both
petrol and diesel, leaving hun-
dreds of retail outlets dry and
sending citizens into a state of
high anxiety,

She said that the country has
sufficient supply of LFG and
there is no dry-out at any dis-
tributor Ahout 93% of the sup-
ply is being done through the
authentication code of LPG cyl-
inders. In April so far, approxi-
mately 165 60 tonnes of com-
mercial LPG has been sold,
compared to around 128,500
tonnes in March. Sofar approx-
imately 42 600 PNG consumers
have surrendered their LPG
connections. Supply at petrol
pumps is also normal every-
where, but panic buving is be-
ing seen at some places.
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Russian Oil Flow to India Cools

Imports fall 20% in April as floating cargo suppies fade, disruptions bite

Sanjeev Choudhary

New Delhi: India’s imports of Russian
crude fell 20% sequentially in April to 1.57
million barrels per day, reflecting a tempe-
ring of the surge in March, which was
marked by floating cargoes amid the Iran
war and a temporary US sanctions waiver.
April arrivals were also hit by loading dis-
ruptions at a key Russian terminal after a
Ukrainian attack.

Indian Oil Corp remained the largest bu-
yer of Russian crude in both March and
April. Its imports averaged 670,000 barrels
per day between April1and 26, accounting
forabout 42% of India’s total Russian pur-
chases and about 2.5 times Reliance Indu-
stries’ intake of 263,000 bpd, according to
Kpler data. In March, Indian Oil imported
589,000 bpd. Other buyers in April inclu-
ded BPCL (136,000 bpd), HPCL (83,000 bpd),
MRPL (68,000 bpd), HMEL (66,000 bpd) and
Nayara Energy (28,000 bpd), while buyers
of about 262,000 bpd remain unclear. Naya-
ra’s imports fell sharply from 315,000 bpd
in March asthe Rosneft-backed refiner un-
dertook a 35-day maintenance shutdown
starting April 9.

The closure of the Strait of Hormuz in
March prompted Indian refiners to tap re-
adily available floating Russian cargoes in
the Indian Ocean and elsewhere to offset
Gulf supply losses, triggering a spike in
imports, said Nikhil Dubey, senior rese-
arch analyst at Kpler.
India imported nearly 2 million bpd in
March, well above the1.3million bpd of In-
dia-bound cargoes loaded in Fe-
bruary at Russian ports, aided
by floating supplies. Russian
shipments typically take about
a month to arrive, and February loadings
werelower due to US sanctions that curtai-
led India’sorders. Loadings in March were
around 1.5 million bpd, which translated
into similar arrivals at Indian ports in
April as most idle floating cargoes had al-
ready been absorbed, said Dubey.
Ukrainian attacks on a Russian Baltic
Sea terminal in March also disrupted loa-
dings, he added. Almost all Indian refiner-
s—except Numaligarh Refinery—are now
sourcing Russian crude, up from just thre-
e—Indian Oil, Nayara and BPCL—in Ja-
nuary, when US sanctions on key Russian
exporters had deterred buyers. Reliance
resumed imports in February.

Panic Fuel Buying
Causes Shortages
at Some Outlets

Petrol pumps in some areas
ﬁ of the country are running
dry due to panic buying, but
supplies are being quickly restored, a
petroleum ministry official said on
Monday, stressing that India has
sufficient fuel supplies. “We have
observed exceptional growth in certa-
inareas, withdiesel salesrising
30-33%,” Sujata Sharma, joint secreta-
ry inthe ministry of petroleum and
natural gas, said in response to reports
of shortages in parts of Andhra Pra-
deshand Telangana. “By this evening,
stocks will be available at all retail
outlets,” Sharma said. — Our Bureau
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Govt pushes ethanol
blending beyond 20%

Incompatible
Vehicles Remain
A Concern

Dipak.Dash@timesofindia.com

New Delhi: Amid govt's
strong pitchtoincreaseetha-
nol blending in petrol to cut
import dependence in view
of the disrupted energy sup-
ply triggered by the West
Asia crisis, what remains a
sticky issue is how the fuel
would impactthelargeshare
of vehicles that are not even
fully compatible with the
current E20(20%) blend.

Higher ethanol blending
isexpected to impact the per-
formance of vehicles manu-
factured before April 2023.
The NITI Aayog report on
E20 roadmap has flagged
that vehicles designed for
E10 and calibrated for E20
are likely to experience a
1%-2% drop in mileage.

Amember involved in the
report said that while transi-
tion to higher ethanol blend-
ingisaligned with India’sen-
ergy security, there is a need
to address issues that con-
cern vehicle owners. Moving
beyond E20 will require up-
grades in vehicle technology
and supportive policy mea-
sures to avoid adverse im-
pacton consumers, headded.

Govt has said the push for
ethanol-blended petrol pro-
gramme has helped India
saved.5crorebarrelsof crude
annually and lower foreign
exchange outflow of around
Rs1.651akh crore sofar:

Most passenger vehicles
manufactured between 2012
and March 2023 were de-
signed or certified as E10
compliant, while those pro-

Vehicles designed for E10 and calibrated for E20 are likely to experience

a1%-2% drop in mileage, the NITI Aayog report has flagged

Govt to notify test norms for flex fuel vehicles

namove to allow OEMs to manufacture vehicles that canrun

0on100% ethanol (E100), govt will soon lay down the test
requirements for vehicles compliant for E85 to E100 fuel or flex
fuel vehicles (FFVs). While the road transport ministry in Dec
2022 had notified the “applicability of test requirements” for
vehicles that canrun on petrol with 5% to 85% ethanol blending,
adraft notification to replace the condition of E85to “E85 or
more” was published inJune last year. Butitcould not he
finalised. Although most of the vehicle manufacturers have
come up with prototypes of FFVs, commercial production is yet
to begin. Engines that are designed to run on E100 can operate on
lower ethanol blends from E20 onwards. Ty

duced from April 2023 on-
wards are E20 material com-
pliant — designed to handle
20% ethanol-blended petrol.
Vehicles sold from April 2025
are fully E20 compliant.

The Nitireportalsonoted
that automobile industry
lobby group Siam had sug-
gested that to offset the drop
in fuel efficiency for consum-
ers, there should be tax in-
centives on E10 and E20fuels.
However, govt hasnot offered
any such incentive yet.

Inthepast one week, both
the power and petroleum
ministries have twice indi-
cated govt’s intent to in-
crease blending as supply
chainsremaindisrupted due
tothecrisis.

While last week power

ministry officials indicated
vehicle manufacturers to
gear up for higher blending
of ethanol in petrol during a
consultation on the next
phase of fuel efficiency
norms, Sujata Sharma, a
joint secretary in petroleum
ministry, on Wednesday
said, “...it is an idea whose
timehasarrived.” She added
that stakeholder consulta-
tions are going on.

Experts said countries
like Brazil offer solutions to
these issues. “Fuel stations
should have separate dispen-
sers for E20 and higher blend
petrol giving choice to vehi-
cleowners. Thebestoptionis
to promote flex fuel vehicles
that can run on up to 100%
ethanol,” said one of them.
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India needs a clear, rules-based
framework for petrol prices

NDIAHAS deregulated petrol and die-

sel prices in name, but not fully in

practice. The system still operates in

the grey zone betweenmarket pricing

and government control, As global
crude oil prices rise and the rupeeweakens,
this hybrid system is coming under stress.
The result is opacity, windfall gains during
good times, and sudden losses during bad
times. India needsaclear, rule-based frame-
work todetermine pump prices.

Before 2010, India followed the Admin-
istered Pricing Mechanism, underwhich the
government fixed fuel prices. These prices
had little connection with global crude oil
markets. State-owned firms such as Indian
0il, Bharat Petroleum and Hindustan Petro-
leum sold fuel at controlled prices, often
below cost. The government later compen-
sated them through subsidies, upstream
support and oil bonds, While thissystem
protected consumers, it distorted price sig-
nalsand burdened public finances.

Reformsbeganon June 25, 2010, follow-
ingthe Kirit Parikh Committee’s recommen-
dations. Petrol priceswere deregulated, Die-
sel followedin 2014, and daily price revisions
were introduced in 2017. On paper, India
shifted to market-based pricing,

But in reality, India never fully let go of
the controls. Today s system isbest described
as managed deregulation. Prices are linked
toglobal pricesand exchange rates, but gov-
ernment policy — especially taxes — deter-
mines the cutcome. When crude prices fall,
taxes rise, and oil companies retain higher
margins, while consumers continue to pay
thesame high price. When crude pricesrise,
oil companies absorb losses as they delay
priceincreases under government pressure.

Thedatatellsaclearstory. Between2022
and 2025, crudeoil pricesdropped from$99
to $68 per barrel. Yet instead of falling, the

m

litre. While only about 40-45 per centof
crudebecomes petrol, refineries recover the
total cost from all products — diesel, LPG,

combined taxcollections of central and state - ATF and others. Invalue terms, the full
governments from petrol and diesel in- [am—s crude cost isdistributed across the product
creased from Rs5.241akh crore toRs 6.31 lakh basket, allowing usto estimate petrol cost
crore. At the same time, oil marketing com- effectively at this level. In value terms, this
pany profits surged — Rs 83,000 crorein AJAY allows us to treat one barrel of crude as
2024 and Rs 50,000 crore in 2025. Con- SRIVASTAVA equivalentto one barrel of petrol for pricing
sumers saw no benefit, as pump pricesre- : purposes — because the full cost is re-
mained broadly unchanged. covered across the product basket.

Now the cycle is reversing. With crude Next comes ethanol blending. Petrolin
pricesrising amid the Straitof Hormuz crisis Indiaisblended withabout 20 percent etha-
andothergeopolitical tensions, OMCs are re- nol. With petrol at Rs58.5 per litre and etha-
porting losses —around Rs 20per litreon nolatRseOperlitre, theblendedcostcomes
petrolanduptoRs100 perlitreondiesel Re- to around Rs 58.8 perlitre. Add about 15 per
tail petrol prices, however, remain around cent to coverrefining, blending, transport,
Rs95perlitrein Delhi. The same system that marketing, dealer commissions and com-
captured gains silently during low crude panymargins. Thisbrings the cost toroughly
prices isnowstruggling to absorblosses dur- RseZoper litre.
inghighprices, settingthestage foranevent- Finally, add taxes. With combined central
ual pricehike. This isnotsustainable. and statetaxescurrently around Rs 28.9 per

Indiashould adopt a Fuel Price Transpar- litre, the final pumpprice comesto about Rs
ency Framework (FPTF). Pump prices 96.5per litre—very closeto prevailing prices.
shouldbelinked directly tooil prices andex- This FPTF makes pricing transparent.
change rates. Oil companiesshouldgetade- Crudecost, exchange rate impact, company
fined margin. Governments should operate manginandtaxesareall clearly visible. There
withina clear taxband. Prices should be re- are no hidden buffers or arbitrary adjust-
vised regularly. Consumers must ments. More importantly, it gives
be able to see the logic behind Between 2022 and 2025, crude the govemment a ready-to-use tool

ricesand trust the system. P to handle rising crude prices.
. Here ishothrFsgl'Fwouklml- oil prices dmppcd f!'um $99 u_) Now,the ;:%'cnmmll:;t may soon
culate the pump price for petrol in $68 per barrel. Yetinstead of announcea hike in pump prices.
afewsteps. falling, combined tax Letususethe FPTFto estimate how

Start with oil prices. If crudeis collections of central and state pel:ml prices would l;hange under
at $100 per barrel and the ex- different global oil price and rupee-
changerateis Rs93perdoliar,one  Zovernmentsfrompetroland g1 assumptions.
barrel costs Rs 9,300.Since one  diesel increased from Rs5.24 If crude oil is at $100 per barrel
barrel contains 159 litres, thebase  |akh crore toRs6.311akhcrore  and the exchange rate is Rs 93 per

costworks out toabout Rs58.5 per

dollar, petrol price comes toabout

Rs 95-96 per litre. This is close to current
Delhiprices, sono pricingchangeisneeded.
If cruderisesto$120and the rupee weakens
toRs 95, petrolcangoup to Rs 108 per litre if
taxes stay the same. But if the govemment
cuts taxes by 10 per cent (from Rs 289 per
litre), the price increaseissmaller, and petrol
comes to about Rs 106, If crude isslightly
lowerat$115 and taxes are cutby15per cent,
petrol can be kept around Rs 102

If crude rises further to $130, the impact
would be greater. Without a tax cut, petrol
could reach Rs 114 per litre. A 20 per cent tax
cut reduces it to around Rs 109, and a30 per
cent cut can keep it near Rs 106. In simple
terms, when crude prices rise, petrol prices
alsorise —but how muchthey risedepends
on how much tax the govern ment reduces.
Arule-based system like FPTF improves ef-
ficiency by aligning prices with market sig-
nals, encourages fair outcomes by prevent-
ingasymmetricgains, andprotectsoil firms
fromsustained losses.

Overall, India needs a three-part energy
security strategy. First, itshould adoptafuel-
pricing framework like FPTE, which links
pump prices to crude costs, exchange rates,
company margins and taxes. Second, it
should secure long-term crude contracts
with Russia and other reliable suppliers,
without allowing US pressure to decide
where India buys oil. Third, it should invest
aggressively in exploring domesticsedimen-
tarybasins. Foracountrythat imports nearly
90 percent of its crude, low-cost oil, diversi-
fied supplies and transparent pricing areno
longeroptional. Theyareessentialfor India's
macroeconomicstability.

The writer is founder, GTRI
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‘Have enough fuel stocks, no need to import’

Times NEws NETWORK

New Delhi: Govt Monday
said that with the country
having sufficient stocks of
diesel and petrol, there was
no need to import automo-
bile fuels to meet domestic
demand. Addressing an in-
ter-ministerial press brief-
ing, Sujata Sharma, joint
secretary in ministry of pet-
roleum and natural gas, said
the shortage of diesel at cer-
tain outlets in Andhra Pra-
desh was caused by panic
buying and that Centre was
intouch with state govttore-
solve the issue.

“We have observed excep-
tional growth of 30-33% in
HSD (diesel) sales in certain
areas (of Andhra Pradesh).

Representational photo

That’s the reason why cer-
tain ROs (retail outlets) have
facedstock shortages. Weare
monitoring the situation
and by (Monday) evening,
stocks will be available at all
retail outlets,” Sharma said.

More than 400 filling sta-
tions reportedly shut down

temporarily in Andhra Pra-
desh on April 26-27 due to a
severe fuel crisis driven by
panic buying and rumours
of supply shortages, despite
govt’s assuring that ample
stocks were available. Long
gueues of vehicles were wit-
nessed at several outlets.
Sharma said supply of
diesel and petrol in other
parts of the country re-
mained smooth, with no
shortages reported. Any re-
portsof unavailability of au-
tomobile fuels due to panic
buying were being ad-
dressed on a priority basis.
“I want to re-emphasise
that we have sufficient
stocks of diesel and petrol in
the country. We don’t see any
situation where we would

need to import petrol and
diesel. Iurge people nottobe-
lieverumours,” she said.

While more than 42,000
PNG consumers have sur-
rendered their LPG connec-
tions so far, Sharma said an
assessment is being conduct-
ed to ascertain how many
consumers continue to hold
both connections.

In arelated development,
Union minister Hardeep
Singh Puri, who met Utta-
rakhand CM Pushkar Singh
Dhami, assured him of unin-
terrupted energy supplies
during Char Dham Yatra.

“We discussed the energy
gituation and efforts being
undertaken to ensure unin-
terrupted energy supply to
Uttarakhand,” he wroteon X.
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