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MGL warns
users of fake
msgs, links

Mumbai: Mahanagar Gas
Limited (MGL) cautioned
customers in Mumbai to
stay alert against fake SMS
and WhatsApp messages,
scam links, malicious APK
downloads and impersona-
tion calls circulated in the
name of gas bill updates or
“Immediate disconnec-
tion” threats.

The company said it re-
ceived multiple reports of
fraudsters posing as MGL
representatives and sen-
ding fabricated bill notices,
urging consumers to click
suspicious links, download
APK files or share sensitive
information. MGL warned
that such attempts are de-
signed to steal confidential
financial details or install
malware. TNN
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Russian crude flows to Indiarise slightly in Feb as RIL resumes imports: Vortexa

I
Rishi Ranjan Kala
New Delhi

Russian crude oil imports to
India have increased, albeif
slightly, in the current
month (till February 24), as
Reliance Industries (RIL) re-
sumed supplies from Mo-
scow, a report by energy in-
telligence firm Vortexa said.

Citing data, Vortexa said
that five Aframax/ Long
Range2 (LR2) and one
Suezmax vessels discharged
Russian crude oil into RIL
terminals in February 2026
month-to-date.

The firm also anticipated
that Indian imports of Rus-
sian crude may have already
hit a “low point” in January
2026 atclose to 1 million bar-
rels per day (mb/d).

Vortexa data on India’s
crude oil imports by destina-
tion terminal show that the
overall Russian shipments
have been rising in February
after the decline witnessed
last month.

Similarly, shipments to
RIL terminal have also been
growing after the country’s

largest private sector refiner
stopped procuring barrels
from Moscow in January.
However, HPCL Mittal
Energy (HMEL) is yet to re-
ceive cargoes from Russia.
Besides, arrivals at Nayara
Energy’s Vadinar refinery
and State-run refiners’ ter-
minal have declined in Feb-
ruary on a monthly basis.

ASIAN BUYING

The report pointed out that
global seaborne crude im-
ports continue to grow thus
far in 2026, with demand
coming from non-OECD
buyers, mainly India and
China.

“Asian buying reflects sup-
ply security concerns and re-
shuffling of some flows away
from sanctioned barrels.
China is soaking up sanc-
tioned barrels at unpreced-

ented pace,” itadded.
Atlantic Basin crude stays
intra-basin, as

high freight rates for very
large crude carriers (VL-
CCs) forces key buyers in the
Pacific Basin to look for
short-haul barrels instead,
which are on strong offer

RISING DEMAND. Global seaborne crude imports continue to
grow thus far in 2026, with demand coming from non-OECD
buyers, mainly India and China reuress

from Middle East Gulf
(MEG). Long-haul flows
such as USGC (US Gulf
Coast) to Asia, West Africato
Asia and South America East
Coast to Asia all posted de-
clines, Vortexa said.

India crude import re-
shuffling is not supporting
freight rates, as replacement

supplies come primarily
from short-haul flows from
MEG.

Current indications—in-
cluding  continued  dis-

charges of sanctioned crude
in China and India, and de-
clining flows from the At-
lantic Basin to the East—
suggests a potential easing of
VLCC freight rates in the
coming weeks to a level that
is more aligned with funda-
mentals, itadded.

Overall, global seaborne
crude exports exceeded sea-
sonal highs in the first two
months of 2026, supported
by robust OPEC+ exports,
while non-OPEC+ exports

rose moderately.

Saudi Arabia is leading the
export growth amongst
OPEC+ members, as the
country has revised its offi-
cial selling prices for Asian
customers to a five-year low,
Vortexa said.

US-IRAN TENSION

The US-Iran tensions in the
MEG added a risk premium
to oil prices, as oil flows via
the Straits of Hormuz rep-
resent one third of global
seaborne crude/condensate
flows.

Countries such as Saudi
Arabia, the UAE and Iran
have been pushing out more
oil from the MEG over the
last four weeks, probably out
of war concerns, it added.

The firm pointed out that
while sanctioned crude oil
exports rose by around 1
mby/d year on year with In-
dian imports of Russian
crude declining by about
440,000 b/d on an annual
basis.

INDIA-US TRADE TALKS
In a separate commentary on
Tuesday, Anna Zhminko, As-

sociate Market Analyst at
Vortexa, said, “The share of
Russian oil in India’s total
crude imports has been on a
downward revision since last
December, falling to 20 per
cent this February (around
1.1 mb/d, days 1-24), com-
pared to 36 per cent in
November 2025.”

Amid India-US trade ne-
gotiations, only the EU-sanc-
tioned Nayara refinery con-
tinues a robust import
programme of Russian
crude, she added.

Zhminko pointed out that
it was not yet clear whether
India will continue to scale
back on imports of Russian
crude oil further or reverse
the trajectory due to a recent
US Supreme Court decision
to reset tariffs.

However, displaced
volumes would most likely
be diverted to China’s
private refining sector. In
turn, predominant reliance
on China’s private refiners
subjects Russian crude to
steeper discounts and pro-
longed clearance, pressuring
vessel  availability, she
explained.
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Govt mandates sale of petrol
with 20% ethanol blending

SHUBHANGI MATHUR
New Delhi, 26 February

The government has mandated the
sale of petrol blended withup to20 per
cent ethanol and a minimum
Research Octane Number (RON) of 95
from April 1, according to a notifica-
tion issued by the Ministry of Petro-
leum and Natural Gas (MoPNG).
The decision comes against
the backdrop of the recent
controversy over ethanol
blendingamid claimsthat
blending ethanol — an
agricultural by-product
derived from sugar pro-
cessingand feedstockssuch
as rice and maize — impacts
vehicle efficiency and mileage.
“..the central government hereby
directsthat the oil companies shall sell
Ethanol Blended Motor Spirit with
percentage ofethanol up to20 percent
as per the Bureau of Indian Standards
(BIS) specifications, and having mini-
mum Research Octane Number
(RON) of 95, in the States and the

Jethanol industry, which said

Union territories,” the notification
dated February 17said.

The government may, in special
circumstances, permit oil marketing
companies (OMCs) to sell ethanol-
blended petrolmeeting the RON spec-
ifications prescribed by the BIS, for a
specified period and in designated
regions, it added.

RON indicates the fuel’s ability to

resist “knocking”, which causes
loss of efficiency and poten-
tial engine damage. A fuel
with higher RON, for
example95-98, hasgreater

resistance to knocking,
The government’sdeci-
sion was welcomed by the

the move provides long-term
demand certainty for producers
nationwide, and is expected to benefit
grain-based distilleries, maize proces-
sors, and sugar mills. “It will encour-
age fresh investments, capacity
expansion, and  technological

advancement in the biofuelecosystem
while also strengthening farmer

incomes through higher demand for
sugarcane, maize, and other feed-
stocks,” said All India Distillers Associ-
ation (AIDA).

Despite the controversy around
E20 fuel, the government has denied
allegations of reduced fuel efficiency
becauseofthe blend. On December 11,
2025, Oil Minister Hardeep Singh Puri
said in Parliament that India has saved
around1.4trillioninimport bill while
strengthening the agricultural econ-
omy by givingI 40,000 crore annually
to Indian farmers growing stock crops
for ethanol extraction. “The ethanol
blending mandate will serve multiple
purposes, including utilising ethanol
production capacity created in the
country, while also ensuring energy
security and reducing reliance on
imports,” said Anish De, global head
for energy, natural resources, and
chemicals (ENRC) at KPMG. Increas-
ing ethanol blending beyond 20 per
cent would require engineering
changesinvehicles, asmostvehiclesin
India are designed to tolerate 20 per
centethanol-blended petrol, headded.




India's energy
demand to surpass
that of US in 2040s

INDIA'S ROLE IN the global
energy system is set to
expand significantly, with its
energy demand projected
to surpass that of the United
States in the 2040s and
overtake China in the 2050s,
according to a new India-
focused scenarios sketch
released by Shell India.
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For Energy Security, India Plans 6 MMT Reserve
Boost, Deepwater Exploratlon & Refining Hub Drive

Anubhuti Vishnoi

New Delhi: Amid shifting geopoli-
tics and mounting oil sourcing pres-
sures, India is preparing a three-pro-
nged energy security strategy that
includes launching ‘Samudra Man-
than’—a national deepwater explo-
ration mission—augmenting strate-
gicreserves by 6 MMT to enable a 90-
day buffer, and fast-tracking efforts
to position the country as a global re-
fining hub, ET haslearnt.

ET has learnt that Cabinet notes to
operationalise these proposals are
under preparation, with approvals
targeted in the May—June window

The energy security mission is an-
chored on four key pillars: boosting
exploration and production, impro-

ving ease of doing business, streng-
thening refining and petrochemical
capacity, and augmenting reserves.
On reserves, the Ministry of Petro-
leum and Natural Gas is expected to
seek Cabinet approval by June 30 to
create an additional 6 MMT buffer.

ZAHID

India currently holds about 5.33
MMT in strategic crude reserves
(around10days of currentimport),
while upcoming commercial-cum-
SPRs at Chandikhol, Odisha, and
Padur, Karnataka (11.83 MMT, or

20-25 days), along with refinery

CABINET NOTE IN WORKS
Cabinet notesonthe
new energy planare
under preparation, with
approvalstargetedin
the May-June window

stocks of roughly 55 days of petro-
leum, oil and lubricants, together
provide an overall reserve cover of
about 80 days

The proposed 90-day strategicreser-
ve plan—along with a 10-day strate-
gic gas buffer for all existing and up-
coming LNG terminals—is high on
the policy agenda.

Thenextkey objectiveonuppingex-

ploration and production of domes-
tic Hvdrocarbons is to be met thro-
ugh Mission ‘Samudra Manthan'- a
National Deep Water Exploration
Mission.

Samudra Manthan will aim at in-
creasing exploratory drilling from
30wells per year to atleast100 wells
per year over a period of 5 years
starting from 2026-27.

The Centre is weighing a move to
shift petrochemicals to MoPNG by
amending the Allocation of Busi-
ness Rules by March 31, aiming to bu-
ild India intoarefining and petroche-
micalshub, ET haslearnt.

Thegoalistoraiserefining capacity
to 400 MMTPA by 2047 with stronger
petrochemical integration. A third
pillar is PSU consolidation to create
global energy champions.
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India’s energy demand to top US in 2040s, China in 2060s

‘India’s energy demand has grown nearly 40% over the past decade due to rapid economic and population growth’

OUR CORRESPONDENT

NEW DELHI: Indias role in
the global energy system is set
to expand significantly, with its
energy demand projected to
surpass that of the United States
in the 2040s and overtake China
in the 2060s, according to a new
India-focused scenarios sketch
released by Shell India.

The analysis also indi-
cates that fossil fuels’ share in
Indias energy mix is expected

to peak this decade. However,
while their proportion declines
thereafter, absolute consump-
tion could continue rising
in certain scenarios as over-
all energy demand potentially
doubles over the next two to
three decades.

Titled “Indias energy transi-
tion in a security-focused age]
the report outlines three pos-
sible futures shaped by geopol-
itics, digitalisation and climate
imperatives: Archipelagos,

Surge and Horizon.

“India’s energy demand has
grown nearly 40 per cent over
the past decade due to rapid
economic and population
growth. The country’s role in
global energy will expand, with
energy demand surpassing the
USA in the 2040s and China in
the 2060s,” it said.

The report highlights a
structural pivot from imported
fossil fuels to domestically
produced renewable energy,

Key Points

» ‘Indic's energy demand has grown nearly 40% over
past decade amid rapid economic & population growth’

» The report highlights a structural pivot from imported
fossil fuels to domestically produced renewable energy

» Solar, wind energy have expanded from around 3% of
electricity consumption in 2015 to over 20% currently

improving energy security while
advancing decarbonisation.
Solar and wind energy have

expanded from around 3 per
cent of final electricity con-
sumption in 2015 to over 20

per cent currently and are pro-
jected to account for 59 per cent
or more of electricity generation
by 2050 across scenarios.
“Low-carbon fuels will play
a major role in Indias future
energy mix, especially for hard-
to-electrify sectors, with strong
domestic bioenergy potential
and supportive policies driv-
ing future growth,” it said. “Fos-
sil fuels share in Indias energy
demand peaks this decade;
however, the pace of decline

thereafter varies significantly
across scenarios.”

That said, even with a
declining share, the absolute
volumes of fossil fuels con-
tinue to increase in all scenarios
as Indias energy needs dou-
ble over the next two to three
decades.

Electricity’s share in total
energy demand is now compa-
rable to advanced economies.

Natural gas and LNG are
expected to play a key transi-

tion role, with demand rising
by 50 per cent or more in the
next decade to support grid reli-
ability, industrial growth and
Al-driven power consumption.

The analysis underscores
the importance of industrial
transformation, electrification
of transport, scaling low-car-
bon fuels such as bioenergy
and renewable hydrogen,
and enabling carbon remov-
als through geological storage
and natural sinks.



TOTAL ADMITTED
CLAIMS 30,640 (R

NARCL may
Bidz900cr
for Videocon
Oil'sOver
30k cr Debt

Shilpy Sinha

Mumbai: NARCL plans to
submit a bid of around 900
crore to acquire the stressed
debt of Videocon Oil Ven-
tures (VOVL). The total ad-
mitted claims amount to
%30,640 crore, including accu-
mulated interest.

VOVL, the oil and gas explo-
ration arm of the Videocon
group, was admitted into in-
solvency in 2019, after the par-
ent conglomerate collapsed
under adebtburden.

A spokesperson at NARCL
did not immediately respond
torequestsfor comment.

NARCL has been engaged
with lenders on the account
for nearly six months. An ini-
tiallower indicative offer was
discussed earlier, but valua-
tiondifferencesand structur-
al complexities delayed pro-
gress, the people cited above
said. Lenders’ expectations
were significantly higher in

view of thesize
of the admit-
ted claims.

The account
also involves
overseas legal

VOVL was structures and
admittedinto contractual ar-
insolvencyin rangements,

2019,after  ,q4ing to the

the parent 15
conglomerate d}L‘leu diligence
collapsed challenges.

e Goreioon To
debtburden have consulted
sector experts and industry
participants before firming
up itsrevised offer.

Following the extended ne-
gotiations, the bad bank has
now formally decided to sub-
mit a bid of around %900
crore. Based on this offer, the
banks could conduct a Swiss
Challenge process.

If successful, the acquisi-
tion would add to NARCL's
pipeline of large non-per-
forming assets as it works to-
wards meeting itsannual res-
olution targets. NARCL's bid
is in an 85:15 structure where
15% is paid in cash and the re-
maining 85% is paid in secu-
rity receipts which are
backed by government guar-
antee.

Government guarantee will
be invoked to cover the short-
fall between the amount real-
ised from the underlying as-
sets and the face value of SRs
issued for that asset, subject
to overall ceiling of 30,600
crore, valid for 5 years.
NARCL is intended toresolve
stressed loan assets above
%500 crore each amounting to
about2lakh crore.

Asof March 31,2025, NARCL
had managed Rs 1.6 lakh
crore in debt with Rs 29,000
crore of assets under man-
agement.

Economic Times, Delhi, 27/02/2026
Page No: 6, Size: 8.73cm x 63.00cm



Economic Times, Delhi, 27/02/2026
Page No: 7, Size: 35.32cm x 27.54cm

City Gas Expansion Loses Steam in Apr-Dec
as Customer Additions, Infra Growth Falter

Industrial customer
additions slide 16%;
new connections to
households dip 5%

Sanjeev Choudhary

New Delhi: City gas distribu-
tors are losing momentum in
both customer additions and
infrastructure expansion.

Industrial customer addi-
tions fell 16% year-on-year in
April-December 2025, while ho-
usehold additions declined 5%,
according to data published by
the Petroleum and Natural Gas
Regulatory Board. In Decem-
ber alone, city gas companies
lost 80 industrial customers
against a net addition of 123 a
year ago. For April-December,
industrial additions stood at
912, down from1,084 a year earli-
er. Industrial consumers acco-
unt for 28% of total gas sales by
city gas companies, compared
with CNG’s 63% and house-
holds’8%.

New pipednatural gas (PNG)

connections to households de-

clined to about 1.2 million in
April-December from nearly
1.27 million in the year-ago pe-
riod. In December, the drop
wassharperat18%, with addi-
tionsfalling toabout 182,000.
The commercial segment,
which includes hotels, restau-
rants, etc., was largely flat,
with new customer additions
inching up 1% in April-De-
cemberto2,784.
Infrastructurebuild-outalso
slowed markedly during the
period. Commissioning of
new CNG stations fell 17% to
542, with December witnes-
sing a steeper 31% decline to
82stations. Laying of both ste-
el and MDPE (plastic) pipeli-
nes declined 12% each during
April-December. In Decem-
ber, steel pipeline additions
were down 8%, while MDPE

pipelines saw a sharper 32%
fall. Steel pipelines transport
high-pressure gas, while
MDPE pipelines are used for
low-pressure distribution.
The slowdown in industrial
additions has been driven pri-
marily by the reduced compe-
titiveness of natural gas aga-
inst alternative liquid fuels,
an industry executive said.
Adding households has long
been a challenge for city gas
companies, which have frequ-

ently missed their licensing
targets forresidential connec-
tions. Expanding household
networks requires multiple
clearances, pipeline installa-
tion in congested residential
areas and persuading consu-
mers already reliant on subsi-
dised LPG.

The decline in new CNG sta-
tions is more surprising, gi-
venthat CNG has been the pri-
mary growth driver for city
gasdistributors. Thisdoesnot
indicate saturation in CNG
demand; rather, companies
appear to be moderating ex-
pansion to recover invest-
ments before accelerating
again, the executive said. Ma-
ny operators are already well
ahead of their licensing tar-
getsfor CNG station rollouts.




Economic Times, Delhi, 27/02/2026

Refiners Keep
Russian Crude
Purchases to
a Minimum

Indian refiners are keeping Rus-
sian oil purchases to a minimum
afteraUS Supreme Courtrulingat
the end of last week threw into
question along-awaited trade deal
that would cut tariffs in exchange
for halting those imports.
Processors have remained on the
sidelines and are not booking car-
goes as they seek clarity from the
Indian government on the future
of Russiancrude buying, said peo-
ple familiar with the
matter, asking not to be
identified duetothesen-
sitivity of the situation.
Purchases have already declined
over recent months following sus-
tained US pressure on the trade.
The Supreme Court ruling to
scrap President Donald Trump’s
use of emergency powers to impose
tariffs upended trade measures
worldwide, potentially allowing In-
diaroom for maneuver. Refinersare
hopeful the decision will ease pres-
sure to curb Russian imports, the
people said. The US administration
has since urged partner nations to
honor agreements. - Bloomberg
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BPCL Sets up Singapore Unit for Oil, Gas Trade

Mumbai: Bharat Petroleum Corpora- (Singapore), for setting up a trading
tion (BPCL) on Thursday said it hasin- desk.Thenew entity will trade incrude
corporated a wholly-owned unit, Bha- oil, natural gas, petroleum and petro-
rat Petroleum Global Energy Services chemical products.—Our Bureau
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