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SBI’s Belapur branch loses
36.90cr via 51 ‘loan accounts’

Forged PSU identity cards and salary certificates were
used to secure crores; CRPF staffer among key accused

Raina Assainar
NAVI MUMBAI

The CBD Belapur branch of
the State Bank of India (SBI)
has allegedly been duped of
Rs6.90 crore after 51 fake per-
sonal loan accounts were cre-
ated using forged identity
cards and salary certificates of
reputed public sector under-
takings, police said.

The CBD Belapur police
have registered a case against
three alleged masterminds —
Yamnath  Naik  Rathod,
Saddam Ali Shaikh and Raju
Nayake Jatothu - along with
51 bogus loan beneficiaries for
cheating and forgery, and has
initiated a detailed investiga-
tion.

According to  police,
Rathod, who is employed
with the Central Reserve
Police Force, used to submit
personal loan files of CRPF
personnel to SBI for approval
and had developed familiarity

with bank officials. Taking
advantage of this access, he
allegedly prepared forged
loan files in the names of 51
persons between October
2023 and January 2024 and
secured loan approvals total-
ling Rs6.90 crore.
Investigations revealed that
the accused submitted fabri-
cated employment documents
of leading government com-
panies, including Bharat Heavy
Electricals  Limited, Gas
Authority of India Limited,
Steel Authority of India
Limited, Oil and Natural Gas
Corporation, Indian  Oil
Corporation Limited,
Hindustan Aeronautics
Limited, Bharat Sanchar Nigam
Limited and National Highways
Authority of India. Fake ident-
ity cards and salary certificates
of these companies were alleg-
edly used to obtain the loans.
According to the FIR lodged,
after the loans were sanc-
tioned, the accused initially

paid instalments for a few
monthsto gain the bank’s con-

fidence. However, salary
credits into the accounts later
stopped and the loan

accounts began turning non-
performing assets (NPAs),
prompting suspicion. When
bank officials visited the
addresses provided in the
loan documents, they found
that none of the 51 borrowers
resided there.

Verification  with  the
Mumbai and Hyderabad
offices of the concerned com-
panies confirmed that none of
the alleged borrowers were
employed with them. Police
said that when irregularities
began surfacing and the bank
stopped accepting new loan
files, Rathod  allegedly
deposited minimum amounts
in some accounts to mislead
officials, but the growing
number of defaulting
accounts ultimately exposed
the fraud.
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Venezuelan Oil Set for a Forward March

Three carriers chartered by trading cos to speed up shipments; India in focus

Reuters

Trading houses and buyers of
Venezuelan oilhave chartered
the first very large crude car-
riers (VLCCs) to export from
the South American country
since a Caracas-Washington
supply deal began, which isset
tospeedupshipmentsstarting
in March while boosting deli-
veriestoIndia,accordingtofo-
ur sources anddata.

Trading firms Vitol and Tra-
figura have been exporting Ve-
nezuelan crude and fuel since
January as part of a $2-billion
deal between the US and Vene-
zuela after the capture of Pre-
sident Nicolas Maduro by US
forces.

Most of the exports have mo-
ved in smaller Panamax and
Aframax tankers to US refine-
ries, and in Suezmaxes to ter-

minals in Curacao, St. Lucia,
St. Eustatiusand the Bahamas
in the Caribbean, where tra-
ders have been storing oil and
shipping it to US and Europe-
an ports, according to vessel
movement data.

VLCCs, which carry up to 2
million barrels each, can acce-
lerate the pace of deliveries at
Venezuela’s main oil termi-
nal, Jose. The terminal is ope-
rated by state energy firm
PDVSA and handles up to 70%
of total crude exports.

Larger cargoes could cut
transportation costs for tra-
ders and buyers, who have
complained that prices aro-
und $15 per barrel below Brent
for Venezuela’s Merey heavy
crude agreed last month for
initial purchases have become
too expensive amid the mar-
ket’s backwardation, in which
shipments for later delivery

are cheaper than near-term
supplies.

At least three VLCCs charte-
red by Vitoland Trafigura, the
Nissos Kea, Nissos Kythnos
and Arzanah, have been assig-
ned Marchloading windows at
Jose, according to shippingda-
taand sources. They areall bo-
und for India, the sourcessaid.

Another supertanker, Olym-
pic Lion, was signalling Vene-
zuela as its destination this
week with the expected arri-

val inlate March, according to
LSEG ship tracking. The char-
terer was not immediately
known. Thetrading housesha-
ve recently sold Venezuelan
heavy crude cargoes to Indian
refiners, including IndianQil,
Bharat Petroleum and HPCL
Mittal Energy as the country
tries to reduce Russian oil im-
ports, a move that helped New
Delhi clinch a trade deal with
Washington.

Reliance Industries bought a
2-million-barrel cargo from
Vitol for March loading and is
seekingdirect purchases from
PDVSA, separate sources said.

India was the third-largest
buyer of Venezuelan crude
before Washington imposed
sanctions in 2019. The count-
ry’s oil exports bounced to so-
me 800,000 barrels per day in
January as a US oil blockade
ended.
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Capital Recycli

FM Nirmala Sitharaman has unveiled the
National Monetisation Pipeline 2.0, possibly one
of the world's largest state-led infrastructure
asset recycling programmes. The plan targets
monetisation receipts of over ¥16.7 lakh crore
over the next five years till 2029-30 — a 2.6-
fold jump from NMP 1.0. ET’s Yogima Seth
Sharma looks at the contours of the plan:

NMP 2.0 WHAT GOES

Transport & | CPSE stake sale | IPOsin out

energy sectors | through public | railway, power, | sports stadia not

account for offerings to be a | petroleum & part of NMP 2.0

nearly 75% key focus with a | natural gas, —_

of the total target of 21.78 | aviationand | NMP 1.0

pipeline lakh crore coal sectors had pegged \‘
monetisation

Redevelopment of Hotel Ashok
and Hotel Samrat under PPP
mode: 1,200 crore
Monetisation of 6 ropeway
projects under BOT PPP model:
210,000 crore

Monetisation of
15 multi-modal
logistics parks
under DBFOT
PPP model:
18,000 crore

revenue of over
711,000 from
such assets

Monetisation of
Jawaharlal Nehru
Stadium on hold

MONITORING & UTILISATION

A cabinet secretary- Proceeds allocated to four different
led empowered heads — Consolidated Fund of India,
core group of PSU/Port Authorities allocation,
secretaries to monitor | State Consolidated Fund and Direct
implementation investment (private)

BIG NUMBER

Total Monetisation Value
Monetisation

Leasing

GUIDING FRAMEWORK

Core asset Investment by
monetisation, | private sector in

» Delhi-Amritsar-
Katra Expressway

drawing from | PPP projects: » Gurgaon-Kotputli-
NMP 1.0 23.77 lakh crore Jaipur Bypass
SECTORAL BREAK UP ) Amritsar-Jamnagar
Highways/ Ropeways 34.42 lakh cr HHilihway
) Hydro power
Power 32.76 lakh cr stations of NHPC
Ports %2.63 lakhcr and SJUN
Railways %2.62 lakh cr » Hemkund-Sahib
Coal 32.16 lakh cr Ji Ropeway
Mines : 1.0 lakh cr ) Sonprayag-
Urban infra 352,000 cr Kedarnath
Civil aviation 227,500 cr Temple Ropeway
Petroleum & natural gas 716,300 cr » Kathgodam-
Warehousing & storage 710,000 cr Hanumangarhi

Temple Ropeway

Telecom
Tourism

24,800 cr
1,200 cr
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India’s dependence on
imported oil may hit fresh
full-year highin FY26

Sukalp Sharma
New Delhi, February24

INDIASDEPENDENCE on im-
ported crude oil grewto88.6%in
the first 10 months of the on-
going financial year (2025-26),
indicating that the importre-
liance level for the full financial
year could be headed for yet
another record high.

It was 88.2% in the corre-
sponding period of FY25, ac-
cording to the latest data re-
leased by the Petroleum
Planning & Analysis Cell(PPAC)
ofthe Ministry of Petroleum and
Natural Gas(MoPNG).

Forthe full F¥25, reliance on
imported oil was 88.3%.

According to industry in-
siders, the import dependency
for the full FY26 could bea tad
higher than the April-January
level, similar to what happened
inthe lastfinancial year,

India is seen as a major
growth centre for oildemand
given the future potential in
energy-intensive industries,
growing vehicle sales, a
rapidly expanding avi-
ation sector, expected
growth in consumption
of petrochemicals, and
a still growing popula-
tion with relatively low
per-capitaenergy consumption.

In fact, India is among the
few markets where refinery ca-
pacity is expected to expand
substantially over the coming
yeats. The countrycurrently has
arefiningcapacityof 258 million
TONNES Per anmnum.

India’s reliance onimported
oil hasincreased over theyears,
with theexceptionofFY21when
demand was suppressed due to
the pandemic. Given the
country’sstagnantdomestic oil
production, rising demand for
petroleum fuelsand products is
expectedtoleadtohigher oilim-
ports in the foreseeable future.

India’sheavy reliance onim-
ported crude oil makes its econ-
omy vulnerable to global oil
pricefluctuations. This also im-
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pactsthe countrystradedeficit,

foreign exchange reserves, the

rupee’sexchangerate, and infla-
tion rate, among others.

The government aims to re-
duce the country’s reliance on
impaorted crude oil but faces
challenges due to sluggish do-
mestic oil output amidst rising
demand. In 2015, the Centre tar-
geted to reduce reliance on oil
importsto67%by 2022,

The government has imple-
mented several policy re-
forms to encourage in-
vestments in India’s oil
and gas exploration and
production sector. It is
also promoting electric
mobility, biofuels, and

other alternative fuels toreduce

oil imports.

While there has been an in-
creasein electric mobilityadop-
tion and the blending of biofuels
with conventional fuels,ithasso
far not been sufficient tw offset
petroleum demand growth.

Innumbers: India’s
growing reliarnce
India’scrude oilimportsrose
to 206.3 million tonnes (mt) in
the 10 months to January from
201mtinthe year-ago period, as
per provisional data from the
PPAC. Domestic oil production
for the period declined slightly
1023.5 mt from 24 mt, while do-
mestic consumption of petro-
leum productsrose L6% to 202.2
mt. Ofthis, 23mtof productsare
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estimated to have been pro-
duced from crude oil produced
in India, thereby resulting ina
self-sufficiency level of 11.4%.

Thecalculationof the extent
ofimportrelianceisbasedon the
domestic consumption of petro-
leum productsandexcludes pe-
troleum product exports as
those volumes do not represent
India’s demand. Consumption
of petroleum products is pro-
jected to increase by 2.8% in
FY¥27 reaching 250.8 mt, accord-
ing to PPAC projections.

Ifthese projections hold, the
country’s petroleum fuel and
product consumption in FY27
will hit yet another record. And
the trend of growing petroleum
consumptionisexpectedtocon-
tinue for the foreseeable future.
InNovember, Paris-based Inter-
national Energy Agency (IEA)
had said that India will be the
biggest driver of global oil de-
mandover the next 10 years, sur-
passing China.

“India leads global oil de-
mand growth over the next ten
years, withalmost halfofthe ad-
ditional barrels produced glo-
bally to 2035headinginitsdirec-
tion. Itsoiluse increases from 8.5
mb/d(million barrels per day) in
2024 to8 mb/d in2035as aresult
of rapid growth in car owner-
ship, increasing demand for
plastics, chemicals and aviation,
anda rise in the use of LPG for
cooking,” the IEA said in its
World Energy Outlook 2025,
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