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BPCL toink $780 mn
Petrobras crude deal
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NEW DELHI

tate-run Bharat Petro-
S leum Corp. Ltd (BPCL)

will sign a contract with
Brazil's Petrobras next week to
supply 12 million barrels of
crude oil a petroleum ministry
statement said, as India con-
tinuesto diversify itssourcing
beyond Russia and West Asia.

buying oil from 27 countries,
now it is buying from 4.1 coun-
tries, Puri said. "We basically
allow the market to propel the
essential decision," he said.
The contract gains signifi-
cance amid volatile global oil
markets, with slowing Russian
supplies, the recent US inter-
ventionin Venezuela, and lin-
gering tensions in West Asia.
Indiaimports about 90% of its
oilrequirements, sourcingoil

The contract worth $161 billion
will be signed at Thedeal for12mn lastfiscal. Indiais
the India Energy  barrels of crude  theworld'sthird-
ﬁ\(;gk 2026,t10be il over FY27 will largesll im;l)o:;ter

eld in Goa on : of crude oil after
27-30 January. b?:é?:gﬁ:g;le the USand China,
BPCL and Petro- : and its demand
brashad signed a Week 2026 in Goa hasbeengrowing
one-yearcontract ~ ©ON 27-30 January every year.

in February last
year. Under the
new contract, crude oilwill be
supplied over FY27.

Union minister for petro-
leum and natural gas Hardeep
Singh Puri said the global mar-
ket is changing and India has
diversified itsoil importbasket
to navigate the volatile sce-
nario. While India was earlier

A parliamen-
tary standing
committee on petroleum and
natural gas report raised con-
cernsover oilimport depend-
enceamid uncertaingeopoli-
tical scenario, asking the gov-
ernment todiversify the crude
sourcing strategy.

For an extended version of
this story, go to livemint.com.,
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BPCL to sign $780 million
sourcing deal with Petrobras

—
Rohit Vaid
New Delhi

Bharat Petroleum Corpora-
tion Ltd (BPCL) is set to sign
a term contract to source 12
million barrels of crude oil
from Brazil's Petrobras, val-
ued at about $780 million.

Speaking at a curtain-
raiser event for the India En-
ergy Week (IEW) 2026,
Union Minister for Petro-
leum and Natural Gas
Hardeep Singh Puri said the
agreement will be formalised
at the upcoming IEW.

The contract is among the
key commercial agreements
expected to be concluded
during the event.

Significantly, the develop-
ment comes amid evolving
global crude supply dynam-
ics, including sanctions on
Russia, geopolitical tensions
in West Asia and recent de-
velopments involving
Venezuela. While India con-
tinues to import Russian
crude, global supply flows
are undergoing adjustments,
leading refiners to widen
sourcing options.

According to Puri, global
energy markets remain
stable despite geopolitical
turbulence. He added India
does not foresee any short-
age of crude oil supplies.

“Global energy markets
are stable despite recent tur-
moil. Prices have stayed
above around $60 even amid
volatility,” Puri said.

According to him, India is
currently sourcing crude oil
from 41 geographies, com-
pared with 27 regions earlier.

Besides, the minister said
that a larger share of global
energy supplies is now flow-
ing in from the Western
Hemisphere, with incre-
mental volumes coming
from countries such as
Brazil, Guyana and
Suriname.

PACT WITH SHELL
Apart from the BPCL-Petro-
bras contract, BPCL's over-
seas arm Bharat PetroRe-
sources Ltd (BPRL) will also
sign an MoU with Shell for
potential collaboration and
participation in global ex-
ploration opportunities.
Meanwhile, IEW 2026 will
be held from January 27 to 30
in Goa. Additionally, several
business agreements are ex-
pected to be concluded dur-
ing the week, including part-
nerships involving ONGC,
Oil India Ltd, Numaligarh
Refinery Ltd and TotalEner-
gies, covering areas such as
liquefied natural gas
sourcing and sustainable avi-
ation fuel projects.
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Biogas sector seeks support in Budget

I
Richa Mishra
Hyderabad

The Indian Biogas Associ-
ation has sought scaling-up
of project incentives by rais-
ing Central Financial Assist-
ance (CFA), promoting mar-
kets for fermented organic
manure (FOM) and support-
ing organic farming prac-
tices, and carbon monetisa-
tion through the Green
Certificate mechanism in the
context of the Budget.

WISH LIST

For compressed biogas
plants, there is a need to in-
crease the capital subsidy to
at least 6 crore per 4.8 tpd
capacity and the upper limit
to Y25 crore in order to ac-
commodate projects up to 20
tpd with a minimum corpus
of ¥10,000 crore, the in-
dustry has represented.
Presently, the scheme offers

T4 crore per 4.8 tpd set up
with a cap of 10 crore per
project.

“With India’s Soil Organic
Carbon average falling below
0.4 per cent, soil degradation
has become a national con-
cern. The optimal range is
1.5 per cent and above. The
government allocates
around %2 lakh crore annu-
ally for chemical fertilizer

subsidies, which contribute
nil to the soil’s organic con-
tent. Redirecting even a
small portion of the chemical
fertilizer subsidy toward
FOM-linked or carbon-based
incentives within nature-
based solutions (NBS) or a
similar subsidy window can
improve soil health, reduce
import dependency and pro-
mote climate-smart agricul-
tural practices.”

The Association recom-
mended that the govern-
ment develop a framework
which would allow the biogas
plant promoters to sell car-
bon credits in both interna-
tional and domestic plat-
forms.

Further, the legislation re-
garding the Renewable En-
ergy and Green Certificates’
tokenisation and trading
should be hastened to max-
imise clean energy projects’
profitability, the Association
said.
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WEST ASIAN GRADES FINDING FAVOURS: KPLER

Refiners rebalance
oil sourcing strategy

SAURAV ANAND
New Delhi, January 23

INDIA'S CRUDE OIL import
story is entering a phase of
fine-tuning rather than force-
ful shifts. After months of
heavy reliance on discounted
Russian barrels, Indian refin-
ers are quietly rebalancing
their sourcing strategy—
bringing the West Asia back to
the centre of the crude basket
as Russianvolumes ease.

Kplerdata up to January 20
shows higherintake from Iraq
and Saudi Arabiasteppinginas
a stabilising anchor, even as
Russiaremains a key supplier.
This recalibration highlights a
growing emphasis on execu-
tion certainty, compliance
comfort,and operational flex-
ibility amid an increasingly
complex global oil market.

Russian crude imports rose
sharply through the final quar-
ter of 2025, climbing from
about 1.62 million tonne in
Octobertoapeakofaround 1.84
million tonne in November, as
Indian refiners maximised dis-
countedbarrels. The trend, haw-
ever, reversed in December,with
imports falling to around 1.22
milliontonne before easingfur-
thertoabout 1.11 million tonne
in January 202 6(till anuary 20),
Kpler datashows.

In barrel terms, Kpler esti-
mates Russian crude intake in
Januaryand acrossQ12026to
average around 1.1-1.2 mil-
lion barrels per day—lowerand
more uneven than the rela-
tively stable flows seen
through much of2023-2025.
The moderation reflects
heightened sanctionsscrutiny,
tighter compliance require-
ments,and the growing oper-
ational complexity associated
with Russian cargoes.

The pullback has been
amplified by Reliance Indus-
tries stepping back from Russ-
ian purchases, removing the
largest single source of
demand. Mangalore Refinery
and Petrochemicals (MRPL)
has largely paused Russian
buying since November, while
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HPCL-Mittal Energy (HMEL)
and other refiners have taken
only limited volumes. State-
owned refiners have also
adopted a cautious stance.

As Russian volumes soft-
ened, West Asian crude flows
increased steadily, particularly
in January 2026 (data up to
January 20).Importsfrom Iraq
rose from 0.84 million tonne
in October to 0.95 million
tonne in November, before
surgingtoaround 1.06 million
tonne in January — nearly
matching Russian inflows.

Saudi Arabia also regained
momentum, with shipments
rising from 0.67 milliontonnein
October to about 0.89 million
tonneinjanuary(till January 20),
the highestlevel in fourmonths.

Kpler said refiners are
increasingly favouring West
Asian gradesdueto predictable
shipping,smootherexecution,
and lower compliance risk,
particularlyas export-oriented
refiners seek to preserve flexi-
bility amid tighter down-
stream regulations.

Importantly, Kplerstressed
that India's strategy does not
amount toawholesalereplace-
ment of Russian crude.

Sat, 24 January 2026

https://epaper.financialexpress.com/c/79011078

Instead, refiners are de-risking
rather than replacing, using
West Asianbarrels as areliable
baclkfill while retaining Russ-
ian crude where execution
remains workable.

Despite softer flows in Jan-
uary 2026 (till January 20),
Russia continues to remain
part of India’s core crude bas-
ket, with barrels increasingly
directed to refiners capable of
managing payment,insurance,
and shipping complexities.

Kpler noted that sanctions
developments involving Iran
are unlikely to directly affect
India’s crude imports in early
202 6,asIndiahas not officially
imported Iranian crude since
mid-2019 following the expiry
of US sanctions waivers.

Similarly,there has beenno
meaningfulreturn of Venezue-
lan crude. India’s last recorded
imports were in May 2025,
largely linked to Reliance
Industries, with quality com-
plexity and weak economics
continuingtolimit appetite.

Overall, Kpler said India’s
crude import pattern in early
2026 reflects a measured
recalibration rather than a

structural shift.
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BPCL set to sign

$780-mn deal
with Petrobras

SAURAY ANAND
Mew Delhi, Januvary 23

INDIA'S OIL IMPORT strategy is
undergoing a visible recalibra-
tion as state-run Bharat Petro-
leum Corporation (BPCL) moves
to deepen crude sourcing from
non-Russianorigins.

“BPCLwill buy 12 million
barrels of crude oil worth about
S780 million from Brazil's
state-owned Petrobras in
FY27,doubling the size of its
FY26 contract,”the ministryof
petreleum and natural gas said
on Friday.

The term contract, to be
signed next week at India
Energy Week (IEW), comes as
Indian refiners are redrafting
theirimport strategiestooffset
a gradual decline in Russian
crude supplies amid tightening
sanctions and rising compli-
ancerisks.

The deal assumes added sig-
nificance against the backdrop

STRATEGIC MOV_E

_— .

B The deal assumes adt;hd
significance against the

backdrop of a volatile
global oil market

of a volatile global oil market,
withsupplies from Russia slow-
ing following fresh US sanctions
and recent geopolitical develop-
ments involving Venezuela.

Speakingto reporters, Petro-
leum and Natural Gas Minister
Hardeep Singh Puri said India
has proactively diversified its
crudeimport basket to navigate
global uncertainty.
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BPCL profit up 62% on
higher refining margins

State-owned Bharat Petroleum Corporation Ltd
(BPCL) on Friday reported a 62 per cent rise in its
third quarter net profit on the back of higher refin-
ing margins arising from softening international
oil prices.

Its standalone net profit was X7,545.27 crore in
the third quarter of 2025-26 compared with
34,649.20 crore earnings in the corresponding
quarter of the previous financial year, according to
a company statement.

Without giving the number for Q3, BPCL said it
earned $ 9.68 on turning every barrel of crude oil
into fuel so far in the current financial year, up
from $5.95 per barrel gross refining margin in the
same period last year.

“This exceptional growth reflects the company’s
strategic focus on operational excellence, marketing
efficiency, and strong sales momentum,” the firm
said. Itsrevenueincreased 7 per cent toX1.36 trillion.

BPCL said its refineries processed 10.51 million
tonnes of crude oil in Q3 with a capacity utilisation
of 119 per cent compared to 9.54 million tonnes in
the same period last year. PTI
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Higher refining margins
push BPCL profit up 62%

BPCL REPORTED A 62%
year-on-year rise in stand-
alonenet profitto T7,545.27
crore for the
October-December quarter,
supported by stronger refin-
ing margins amid softer
international crude oil prices,
reports Saurav Anand.

Thecompany had posteda
net profit of T4,649.20 crone
in the corresponding quarter
of the previous financial year,
according toa company state-
ment. The board declared an
interim dividend of 10 per
share taking the total interim
dividend for F¥26t0 ¥17.5.
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BPCL to double crude supply
from Brazil’s Petrobras

SHUBHANGI MATHUR
New Delhi, 23 January

Bharat Petroleum Corporation Ltd (BPCL)
will sign a term contract with Brazil’s state-
run Petrobras to purchase 12 million barrels
(bbl) of crude oil for $780 million, Hardeep
Singh Puri, Union minister of petroleum and
natural gas, said on Friday. The deal would
be signed next week during Indian oil min-
istry’s flagship event “India Energy Week
(IEW)-2026" to be held in

industry leaders, including senior executives
from leading global energy and technology
companies, said Puri.

The roundtable with the PM would host
13 foreign CEOs, five Indian private sector
CEOs, and the heads of nine Indian public
sector undertakings (PSUs).

Other agreements to be signed at IEW in-
clude collaboration between Bharat Pet-
roResources Ltd (BPRL) and Shell for global
upstream opportunities; and Oil India Ltd

(OIL), Numaligarh Refinery

Goa from January 27-30.
The fresh deal between

2026-27 (FY27) would
double oil volumes from last
year’s crude term contract
under which the Brazilian

DOMESTIC REFINERS ARE

. SCOUTING FOR ADDITIONAL
BPCL and Petrobras for CRUDE SUPPLIES FROM
TRADITIONAL SOURCES
WHILE ALSO EXPLORING
NEW GEOGRAPHIES

Ltd (NRL), and TotalE-
nergies partnering for LNG
sourcing; while NRL and
TotalEnergies will join
hands for setting up a 200
kilo tonne per annum
(ktpa) sustainable aviation

oil company supplied 6 mil-
lion bbl during FY26.

Amid the recent cutdown in India’s in-
take of Russian oil due to US sanctions, do-
mestic refiners are scouting for additional
crude supplies from traditional sources
while also exploring new geographies such
as Brazil and Guyana.

Puri said the global energy market has
enough crude oil supply for India to “navi-
gate” the current geopolitical changes. “It is
arapidly expanding and changing global en-
vironment. We were buying crude oil from 27
geographies in 2007, today we are buying
from 41 countries,” the minister said.

During IEW-2026, Prime Minister (PM)
Narendra Modi would interact with global
chief executive officers (CEOs) and Indian

fuel (SAF) project at
Paradip, Odisha.

The event will also witness the signing of
two Shipbuilding contracts between Oil and
Natural Gas Corporation (ONGC), Mitsui
OSK Lines, and Samsung Heavy Industries
of South Korea.

This year, IEW is expected to be attended
by over 75,000 delegates, with 17 ministers
and deputy ministers from countries includ-
ing the UAE, Canada, the Netherlands,
Oman, Brunei, Myanmar, and Tanzania join-
ing the event. The event will host 17 min-
isters and deputy ministers from various
countries, including the UAE, Canada,
Sudan, Zimbabwe, Vanuatu, Trinidad & To-
bago, Tanzania, Myanmar, the Netherlands,
Oman, and Brunei.
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Govt plans series of
biogas plants to process
municipal, dairy waste

QUR CORRESPONDENT

NEW DELHI: Delhi govern-
ment is working Lo sel up a series
of compressed biogas plants to
deal with the eity’s dairy and
organic municipal waste, gen-
erating green fueland fertilisers,
officials said on Friday.

In September last year, Dielhi
Chief Minister Rekha Gupta
inaugurated two CBGs of 200
tons per day (TPD) and 100 TPD
capacity at Nangli Dairy and
Ghogha Dairy, respectively, to
prevent untreated sludge from
falling into the Yamuna River
through untapped drains.

The Municipal Corporation
of Delhi (MCD) generates 11,500
TPD of municipal waste. How-

ever, the existing capacity can
treat upto 7,642 TPD, leaving a
gap of 4,612 TPD, officials said.

The government plans to
enhance the processing capac-
ity by 650 TPD by the end of
this year, through two new plants,
they said.

The work is underway to set
up a 300 TPD Bio-CNG plant
in Okhla and a 350 TPD capac-
ity plant in Ghazipur, which are
to be commissioned by Decem-
ber this vear, they sald. Also, the
government has aimed to com-
misgion two 200 TPD capacity
plants. According to the offi-
clals, the plant at Goyala Dairy
is likely Lo be commissioned by
March this year and the other at
Ghogha Dairy in August.

Page No: 5, Size: 8.15cm x 10.45cm
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[OC shifts o1l imports to Angola, Brazil, UAE

NEW DELHI: Indian Oil Corp
(IOC) the country’s top refiner,
has bought 7 million barrels
of oil, including from Brazils
Petrobras, for March loading to
replace Russian oil, two sources
familiar with the matter said.
Indian refiners are recali-
brating their strategies to shift
away from top supplier Rus-
sia and boost imports from the
Middle East, a move that could
help New Delhi clinch a trade
deal with the US to lower tariffs.
The refiner has purchased
1 million barrels of Abu Dha-

bi's Murban grade from Shell
and 2 million barrels of Upper
Zakum from trader Mercuria,
the sources said. I0C has also
acquired 1 million barrels each
of Angolas Hungo and Clove
from Exxon, they added.

IOC also bought 2 mil-

lion barrels of Brazil's Buzios
oil from Petrobras under its
optional contract that pro-
vides flexibility to strike a deal
at mutually agreed terms, the
sources told Heuters.

The pricing details were not
immediately available. Oil buy-
ers and sellers typically do not
comment on such deals due
to confidentiality agreements.

Indias Russian oil imports
fell o their lowest level in two
years in December, while the
share of imports from OPEC
nations hit an 11-month high,

trade data showed.

India emerged as the big-
gest buyer of discounted Rus-
sian seaborne crude following
the start of the Ukraine war in
2022, bul refiners in the coun-
try scaled down Russian oil
purchases following tougher
Western sanclions on Russias
top producers in October.

10C last month purchased
its first Colombian oil under an
optional supply deal with state
oil company Ecopetrol and for
the first time bought Ecuador-
ean Oriente crude. AGENCIES
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India Energy Week 2026 to spotlight policy reforms, energy stability and investment flows

Union Minister Hardeep Singh Puri emphasised that IEW's strength lies not only in its scale but also in its ability to generate tangible outcomes

SIMONTINI BHATTACHARJEE

NEW DELHI: India Energy
Week (IEW) 2026 is poised
to be the largest edition of the
global energy conclave since
its inception in 2013, with over
75,000 delegates, more than 600
exhibitors, and participants
from across the international
energy ecosystem expected
to converge in Goa later this
month. The four-day event,
scheduled from January 27 to
30 at the ONGC Academy of
Training and Infrastructure
{ATI), will bring together pol-
icyrmakers, :'.ndustr}r leaders,
financiers, techn rovid-
ers, and mcudmrujfagiyaﬂrhicz]
juneture marked by heightened
glﬂl:la] focus on Energy security,
suslm'nabilit}'. and transition
strategies,

Spanning more than 23,000
square metres of exhibition
space, the event will showcase
cutting-edge innovations across
the entire energy value chain,
including advanced renewable
technologies, digital solutions,
and emerging fuels. Eleven the-

matic zones will include areas
such as digitalisation and arti-
ficial irlle]l'lgerlcr. hydmgf_'n
economy, renewables, petro-
chemi.—:a]s. biofuels, ].iqu.cﬁcd
natural gas (LNG), city gas dis-
tribution, and Indias ambitious
net-zero roadmap targeting car-
bon neutrality by 2060. New o
this edition are dedicated zones
for nuclear energy, by the
Waorld Nuclear Association, and
sustainable aviation fuel (SAF),
led by IndianOil, reflecting the
expanding scope of the global
energy transition debate.

The international footprint
of IEW 2026 is reinforced by
11 country pavilions, repre-
senting nations including the
United States, United Kingdom,
Germany, Japan, Russia, and
China, :mphas'aing collabor-
ative energy partnerships. The
conference program [eatures
over 120 sessions with more
than 500 speakers from gov-
ernments, multinational energy
corporations, financial institu-
tions, academnia, and cutting-

edge technology firms.
As the first major global

Union Minister for Petroleum and
Natural Gos Hardeep Singh Puri

Closer Look

= The international footprint of IEW 2026 is reinforced b'f
11 country pavilions incduding the United States, United
Kingdom, Germany, Japan, Russia, and China

» A key feature of IEW 2026 is the Roundtable, where
global energy CEOs will engage directly with Indian
public sector undertakings & private sector leaders

» Event will also conduct bilateral & plurilateral dialogues
aimed at strengthening strategic energy parinerships

energy event of 2026, IEW
arrives at a crucial moment
characterised by geopolitical
tensions, investment uncertain-
ties, and urgent decarbonisa-
tion objectives. Discussions are
expected to focus heavily on
balancing energy security with
feasible transition pathways and
creating stable investment envi-
ronments to support innovation
and growth.

Ministerial participation
remains a highlight of the event.
Seventeen ministers and dep-
uty ministers from countries
ineluding the UAE, Canada,
Oman, the Netherlands, and
Russia have confirmed their

attendance, alﬁngside repre-
sentatives from international
organisations like the Interna-
tional Energy Forum (IEF) and
BIMSTEC. The strategic con-
ference will feature ministe-
rial sessions, leadership panels,
and exclusive bilateral meet-
ings addressing global ene
pn%)ril'ws and FII%]J'.&IIS :vulv:.g;‘
leadership role.
Addressing media and dele-
gates in New Delhi ahead of the
event, Union Minister for Petro-
leum and Natural Gas Hard-
eep Singh Puri emphasised that
[EW's strength lies not only in
its scale but also in its ability
to generate tangible outcomes.

“What sets IEW apart is
not just its size, but the fact
that it encompasses the entire
energy spectrum. Innovation
is no longer just a side conver-
sation; it has become a sector
in its own right," he stated. He
also highlighted BPCLS recent
development of an indigenous
electrolyser as an example of
ideas progressing “rapidly from
policy vision to on-ground
execution”.

Beyond dialogue, TEW 2026
is expected to catalyse signifi-
cant commercial agreements.
Among the anticipated deals are
shipbuilding contracts involving
ONGC, Mitsui O.S.K. Lines,

and Samsung Heavy Industries;
25780 million erude oil supply
agreement between BPCL and
Brazil’s Petrobras; and multiple
memoranda of understanding
with TotalEnergies covering
LNG sourcing and sustainable
aviation fuel (SAF) projects.
Puri also highlighted recent
policy reforms aimed at attract-
ing investment, including the
opening of nearly one million
square kilometres of sedimen-
tary basins for exploration and
an overhaul of Indias oil and
gas regulatory framework. “We
need to move away from the
u].d mindset that pits produc-
inst consumers. Today,
bulh ave a shared stake ina
stable, viable, and predictable
tnrrgysyﬂ.em:' he said, ha-
sising that extreme price volatil-
ity ultimately harms both sides
and discourages investment.
A key feature of IEW 2026
is the Roundtable, whertgbha.l
energy CEOs will engage
directly with Indian public see-
tor undertakings (PSUs) and
private sector leaders. This
closed-door forum will incude

13 foreign CEOs, five Indian
private sector keaders, and nine
Indian PSUs, with companies
such as TotalEnerg Vitol,
HD Hyundai, Ak:grl:els;nb?aT:d-n.
Trafigura, ReMew, MOL, and
Praj participating. The discus-
stons are expected to focus on
lung—len‘n investment signals.
technology collaboration, and
Indias strategic role as a sta-
ble demand hub in the global
energy landscape.

The event will also conduct
bilateral and plurilateral dia-
logues aimed at strengthening
strategic energy partnerships.
These include the India- Arab
Em: v Dialogue, co-chaired

e Union Minister for
P:lruleum. and Natural Gas
and the [EE, n':ﬂech'.ng Indias
engagement with key hydro-
carbon suppliers and investors.
The India-Japan Roundtable
will build on discussions held
in Tuk}'u in November 2025,
focusing on shipbuilding, LNG,

ydmgen. and advanced energy
technologies.

Additional engagements
include India-leeland diseus-

stons on geothermal energy and
carbon capture, utilisation, and
storage; an India-Netherlands
roundtable on clean energy
cooperation and transition
technologies; and a joint India-
U8 roundtable organised with
USIBC and USISPF to boost
trade, investment, and technol-
ogy exchange.

Puri noted that India's diver-
sified crude scuumg,nﬂw from
appmn'.ma[ 41 countries, has
strengthened energy resilience,
while recent regulatory reforms
have bolstered investor confi-
dence. “Energy is the lifeline
of an economy. As India con-
tinues to grow, its energy con-
sumption will rise, making itan
increasingly attractive destina-
tion for global energy invest-
ment,” si.ud o

With high-level participa-
tion, expanding scale, and a
focus on actionable outcomes,
India Energy Week 2026 aims
to reinforee Indias position as
a central hub for global energy
cooperation amid the ongo-
ing transition in the world's
energy landscape.
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India now buys
~ crudefrom4l
~ countries: Puri

New Delhi: India haschanged
its energy sourcing strategy
and is now procuring crude
oil from 41 different countries,
up from 27 five years ago,
petroleum minister Hardeep
Singh Purisaid Friday.
Refusing to respond on fu-
ture assessment of crude im-
ports from Russia, Venezuela
andIran,Purisaidincreasing
share of energy supplies is
coming from the western
hemisphere, including Bra-
zil, Suriname and Guyana.
“Will more energy from
Venezuela and Iran come? I
don’tknow. ButIdon’tsee sup-
plies going down, no matter
what happens in Venezuela or
Iran,” he said. “Idon’t foresee
any shortage of energy in the
coming period,” he added.
India currently sources
35% of its crude oil from Rus-
sia, but the share is declining
following afresh wave of US sa-
nctions on Russian suppliers.
Without naming Russia, Puri
said supplies from one source
were negligible before Feb
2022, rose sharply thereafter,
and werenow moderating. tnn
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BPCL-Petrobras, LNG Deals
to be Inked at IEW,

Our Bureau

New Delhi: A $780 million crude purcha-
se contract between BPCL and Brazil’s
Petrobras, and apreliminary agreement
between OilIndia, Numaligarh Refinery
and France’s TotalEnergies for sourcing
liquefied natural gas (LNG), will be
among several deals signed at India
Energy Week (IEW) next week, oil mini-
ster Hardeep Purisaid.

0il markets have remained stable despi-
teglobal turmoil, Purisaid at the IEW cur-
tain-raiser press conference on Friday.

“Global energy markets are undergo-
ing a change. Global energy markets are
stable in spite of those changes. There
was so much of turmoil. Price didn't go
below 60. It didn't shoot up,” he said, ad-
ding that he did not foresee any shortage
of energy.

New supplies, especially from the wes-
tern hemisphere, are helping keep mar-
kets stable, he said. “If more and more
energy is coming on the market from Gu-

yana, from Suriname, from Brazil, there
is enough supply. Now, if you allow some
of that supply to come into global mar-
kets, prices willremain stable.”

Pitting oil-consuming countries aga-
instproducing countriesis an “old mind-
set”, Puri said, arguing that both produ-

says Puri

cers and consumers are in it together.
“Both energy producers and energy con-
sumers have a stake in the viability and
the strength and predictability of the sy-
stem.” IEW is India’s annual flagship
energy conference, scheduled to be held
from January 27 to 30 in Goa. During the
conference, BPCL's upstream unit Bha-
rat PetroResources Ltd (BPRL) will sign
apreliminary pact with Shell for collabo-
ration in exploration and production op-
portunities across the globe, Purisaid.

Numaligarh Refinery (NRL) is expected
to sign a preliminary collaboration agree-
ment with France’s TotalEnergies to set
up a 200,000-tonne-per-annum sustainable
aviation fuel project at Paradip in Odisha.

ONGC also plans to sign two agree-
ments for its shipping venture with Ja-
pan’s Mitsui O.S.K. Lines and South Ko-
rea’s Samsung Heavy Industries.

TEW is expected to host 17 ministers and
deputy ministers from countries including
the UAE, Canada, the Netherlands, Oman,
Brunei, Myanmar and Tanzania, as well as
more than 75,000 delegates, Purisaid.
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