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UNDER NMP 1.0, 89% OF RS 6 LAKH CR TARGET ACHIEVED

FM launches NMP 2.0, sets
eyeon Rs16.72 lakh cr of
asset monetisation by 2030

Monetisation of highways, logistics parks, ropeways in focus

Siddharth Upasani
New Delhi, February 23

FINANCE MINISTER Nirmala
Sitharaman Monday launched
the National Monetisation
Pipeline 2.0 (NMP 2.0), with
proceeds from asset monetisa-
tion seen at Rs 16.72 lakh crore
over the five years that started
April 2025, Developed by the
NITT Aayog, the Centre’s top
think-tank, thesecond phase of
the pipeline is based on the
mandate for ‘Asset Monetisa-
tion Plan 2025-30° announced
in the Union Budget for 2025-
26 last year, butexceedsthe fig-
ure of Rs 10 lakh crore men-
tioned therein.

The first phase of the pipe-
line — which aimed to unlock
value from underutilised pub-
lic infrastructure assets
through transfer of assets fora
limited period, divestmentof
portionsoflistedentities, secu-
ritisation of cash flows, or stra-
tegic commercial auctions —
was launched in 2021 The NITT
Aayog noted in its report on
NMP 2.0 that NMP L0 had
shown that monetisation pro-
jects had led to greater involve-
ment of institutional investors
such as pension and sovereign
wealth funds inthe develop-
ment of India’s infrastructure.

“Most of these investors
have entered the Indian market
byway of the larger asset mon-
etisation projects, such as Na-
tional Highways Authority of
India’s Toll-Operate-Transfer
(TOT) projects and Infrastruc-
ture Investment Trust (InvIT).
Further, the progress made
under NMP 1.0 has led to the
creation of Public InvITs, allow-
ing citizens to directly partici-
patein infrastructure develop-
ment inIndia,” the report said,
noting that89% of the NMP 1.O
target of Rs 6 lakh crore had
been achieved over the four-
year period covering FY22 to
FY25. The second phase of the
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pipeline covers the five years
starting 2025-26, with the over-
allasset monetisation potential
figure of Rs 16.72 1akh crore in-
clusive of private investments
‘worth Rs 5.8 lakh crore, the gov-
emment said. More than a
quarterofthe funds, orRs442
lakh crore, is expected to be
raised from the monetisation of
21,300 kilometres of highways,
15 Multi-Modal Logistics Parks,
and six ropeways.

The other sectors part of the
pipeline and their estimated
Total Monetisation Value are
power (Rs 2.771akh crore), ports
(Rs 2.64 lakh crore), railways
(Rs 262 lakh crore), coal (Rs2.16
lakh crore), mines (Rs 1lakh
crore), urban infrastructure
(Rs 52,000 crore), civil aviation
(Rs 27,500 crore), petroleum
and natural gas (Rs 16,300
crore), warehousing and stor-
age (Rs10000 crore), telecom
(Rs 4,800 crore), and tourism
(Rs 1,200 crore).

The above includes raising
money through the listing of a
minority stake in GAIL Gas, di-
vestmentof Airports Authority
of India’s holdings in one sub-
sidiary and four joint-venture
airports, developingselect land
parcels belonging to the major
portauthorities and the Food

Thesecond phase
ofthepipelineis
basedon the
mandate for
‘Asset Monetisation
Plan 2025-30°
announcedin
the Union Budget
Jor2025-26last
vear, butexceeds

thefigureof
Rs10lakhcrore
mentionedtherein

Corporation of India through
the Public-Private Partnership
(PPP) model, auctioning
around 94 coalmines, and leas-
ing out 38 land parcels of Bha-
rat Sanchar Nigam Ltd (BSNL)
on long-term basis, among
others,

“NMP2.0aligns withthein-
frastructure  development
plans of the Viksit Bharat initi-
ative,” the NITI Aayog report
said. “It aims to contribute in
accelerated infrastructurede-
velopment throughupgrading
and expansion of transporta-
tion networks, including high-
ways, railways, ports and air-
ports, along with other sectors.
PPPs are animportant mode of
monetisation under NMP 2.0
and are expected to play asig-
nificant roleby improving pub-
lic sector efliciency and service
quality, reducing public debt
through capital recycling and
attractingprivate sector invest-
ment,” it added.

The government has esti-
mated that the largest portion
of the proceeds underNMP 2.0
will accrueto the Consolidated
Fund of India, followed by di-
rect investment (private), pub-
lic sector undertakings or port
authority allocation, and State
Consolidated Fund.
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Govt extends deadline for CBM &
small discovered field bid rounds

Both rounds were earlier scheduled to close on Feb 18

NEW DELHI: The govern-
ment has extended bid submis-
sion deadlines for the Special
Coal Bed Methane (CBM)
round and the fourth round of
Discovered Small Fields (DSE-
IV}, giving investors more
time to assess recent regula-
tory changes in the hydrocar-
bons sector.

According to the Direc-
torate General of Hydrocar-
bons (DGH), bids for 13 CBM
blocks will now close on March
3, while submissions for nine
DSF-IV contract areas are due
by March 18.

Both rounds were earlier
scheduled to close on Febru-
ary 18.

The CBM blocks are spread
across Jharkhand, West Ben-
gal, Maharashtra, Madhya

The CBM blocks
are spread
across Jharkhand,
West Bengal,
Maharashtra,
Madhya Pradesh,
Chhattisgarh,
Qdisha and
Telangana

Pradesh, Chhattisgarh, Odi-
sha and Telangana.

DSE-IV  includes three
onshore, four shallow-water
and two deepwater areas.

The extension follows
revised rules aimed at eas-
ing operational and policy

constraints, allowing bidders
to align proposals with the
updated framework, industry
sources said.

Separately, the DGH has
extended the deadline for the
10th round of the Open Acre-
age Licensing Policy (OALP-X)
to May 29, 2026.

Launched during India
Energy Week 2025, the round
offers 25 blocks covering nearly
192,000 sq km across 13 sed-
imentary basins, including
four blocks in the Andaman
basin.

OALP-X is the largest
acreage offering so far. In the
previous nine rounds, about
3.78 lakh square (sq) km was
offered, with OALP-IX being
the biggest until now at 1.36
lakh sq km. AGENCIES
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Govt extends deadline for CBM,
small field bid rounds

New Delhi: The government has extended the deadline for
submission of bids under the special coal-bed methane
(CBM) and small discovered fields bid rounds, giving inves-
torsadditional time to factor in recent changes to oil and gas
regulations. Bids for 13 blocks or areas offered for prospect-
ing gas from below coal seams (CBM) in the special CBM bid
round will now close on 3 March, according to the Director-
ate General of Hydrocarbons (DGH). PTI
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Energy options after US verdict

India can use the space created by the US Supreme Court ruling to diversify oil purchases without capitulating on Russian oil

CAPITAL
IDEAS. o

RICHA MISHRA

fter the US Supreme Court

struck down President

Donald Trump’s sweeping

tariffs, now the debate is will

India enhance buying
Russian oil once again? Indian officials
have been maintaining that price, supply
stability and national energy security are
paramount. India imports the bulk of its
crude requirements and has used
discounted Russian oil to manage
economic pressures.

However, the purchase of Russian oil
did drop. Russia was replaced by Saudi
Arabia for the top supplier position
looking at the numbers February 1-23.
The top five suppliers to India are Saudi
Arabia, Russian Federation, Iraq, United
Arab Emirates and the US, currently.

According to Prerna Prabhakar,
Fellow at the Centre for Social and
Economic Progress (CSEP), “India has
consistently refrained from formally
commenting on its purchases of Russian
oil, maintaining that its energy policy is
guided by national interest rather than
geopolitical pressures. In this context,
the recent Supreme Court ruling may
reduce immediate legal pressure on
India to curtail such imports.”

“However, it would be prudent to
remain cautious rather than assume the
matter is settled. Given the
unpredictability of the Trump
administration and the indication that
alternative legal routes could be
explored to reimpose restrictions, the
situation remains fluid. A calibrated and
watchful approach may therefore be
more appropriate than a premature
renegotiation or strategic shift,” she
said.

Prabhakar has a point here —a
watchful approach is what is needed.

Umud Shokri, Energy Strategist and
Senior Visiting Fellow at George Mason
University, said: “The Supreme Court
knocking down Trump’s “global tarifts”
under emergency authority doesn’t
magically end US pressure on countries
buying Russian energy, but it does blunt
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one of the bluntest instruments
‘Washington had been waving around. ”
On pressure over Russian purchases,
he said, the immediate effect is that the
US loses some tariff-threat credibility as
aone-step punishment tool, especially if
tariffs were being used as a bargaining
chip in broader trade talks. “That said,

The smart play for New
Delhi is to honour enough
of the deal to keep the
relationship warm while
quictly renegotiating the
pieces that hurt most

the US still has plenty of other levers
that don't depend on that particular
tariff authority: targeted sanctions,
financial restrictions,
shippingfinsurance pressure, and
“secondary sanctions” style threats,” he
said.

Recent analysis has described the US
using trade negotiations and tariff
threats specifically to push India on
Russian oil imports, and that pressure
doesn’tvanish just because one legal
pathway got blocked, he cautioned.

Can India turn this to its advantage?

“Potentially, yes, in a very practical
way: if a big chunk of “tariff leverage” is
now legally constrained, India can
negotiate trade terms with less fear of

sudden, blanket tariff punishment, and
instead push for clearer, rule-based
outcomes (MFN tariffs, narrower trade
remedies, or negotiated carve-outs).
Indian trade-policy voices are already
framing the ruling as a reason to reassess
the trade bargaining landscape,” he said.

On the energy side, India can also use
the moment to diversify without
capitulating: gradually reduce exposure
to Russian barrels where it makes
commercial and diplomatic sense, while
preserving flexibility and insisting on
sovereignty over import choices, Shokri
said.

‘Well, his argument does has a point.
Reporting and analysis around early
2026 have already pointed to US efforts
to steer India towards alternative
supplies (including US crude), and to
India’s partial reduction rather thana
full stop.

That “managed adjustment”
approach is exactly how India turns
pressure into bargaining space instead
of a binary yes/no fight, he said.

Vandana Hari, Founder and CEO of
Vanda Insights, said, “The SC decision
does put a question mark on the interim
trade deal, including its implicit
provision of India pivoting away from
Russian oil. But I doubt Indian refiners
will rush back into Russian oil. They
have been actively diversifying the
basket, and it would be good to stay on
that path in the long run, anyway.”

According to Tracy Schuchart, Senior
Econemist, Ninja Trader Live, Ninja
Trader Group: “Yes, unambiguously.
Indiajust got handed leverage it didn't
have 24 hours ago.

“Now the most the administration
can do unilaterally is 15 per cent under
Section 122, and that expires in five
months. After that, any new tariffs
require formal investigations that take
months or Congressional action that’s
politically uncertain heading into
midterms. India knows all of this,” she
said.

The smart play for New Delhiisto
honour enough of the deal tokeep the
relationship warm while quietly
renegotiating the pieces that hurt most,
particularly the energy procurement
commitments and agricultural market
access, she pointed out.
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Natural gas: Exit Feb, roll
over to March longs

——
Akhil Nallamuthu
bl. research bureau

Natural gas futures has been
charting a sideways trend for
about two weeks now. The
February contract is now

trading at %289 (per
mmBtu).
COMMODITY
CALL.

The chart shows there is a
strong support at 260,
which can arrest the decline.
The price action shows that
natural gas formed a bullish
engulfing candlestick pat-
tern on Friday, indicating
that the bulls are gaining
traction.

While there is a hurdle
ahead at 300, we expect the
contract to eventually get
past this level. Even if there
is no bullish trend reversal,
the futures could witness a
corrective rally to X350.

That said, if the support at
¥260is breached, bears could
gain considerable traction,
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potentially dragging natural
gas to ¥235. The downswing
might extend to 200.

TRADE STRATEGY

On February 11, we sugges-
ted buying February futures
(now at ¥289) at ¥280. Since
this contract will expire on
Tuesday (February 24),
traders could roll over the
longs to March contract
(currently at3282).

That is, exit February fu-
tures long now and immedi-
ately buy March futures.

Add longs if the price dips
to3260.

Place the stop-loss at
¥238. On a rally to 3320, re-
vise the stop-loss to T290.
Book profits at ¥350.
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India’s energy shift through the green ammonia route

t the inaugural session of the India Energy

Week (IEW), in January 2026, Prime

Minister Narendra Modi positioned India’s
ambitions at the centrestage of the global energy
discourse, highlighting investment opportunities
worth $500 billion across the sector. As India
raises its ambition from energy security to energy
independence, the affordability of clean energy
such as green hydrogen and its derivatives is
critical to the long-term competitiveness of India’s
energy transition. But from fertilizers to clean
energy and marine fuel, there are now green
ammonia applications which are wide-ranging.
Green ammonia — produced by combining
nitrogen with green hydrogen — is currently
leading in the adoption of green hydrogen, with
its strategic adoption advanced across regions
such as the European Union (EU), India and
South Korea.

Aggregated procurement mechanisms are
starting to lay the foundation for a global green
ammonia market. Some noteworthy examples
include H2Global’s tender of green ammonia
under the EU’s hydrogen import strategy, South
Korea’s Clean Hydrogen Portfolio Standard
(CHPS) tender for clean ammonia procurement
as a bulk fuel, and the recent tender concluded
by the Solar Energy Corporation of India (SECI)
under the Strategic Interventions for Green
Hydrogen Transition (SIGHT) programme of
India’s National Green Hydrogen Mission.

Green ammonia auction

Compared to these global procurement practices,
India’s green ammonia auction under SECI
demonstrates broader market participation,
attracting 15 bidders and resulting in seven
unique successful awardees. Under the SIGHT
programme, SECI floated a tender in June 2024
for an aggregated demand of up to 724,000
tonnes of green ammonia annually across 13
fertilizer plants in India. These tenders concluded

Pawan Mulukutla

is Executive Program
Director - Integrated
Transport, Clean Air
and Hydrogen

at WRI India

Anuraag
Nallapaneni

is Program Lead -
Hydrogen

at WRI India

Sneha Malhotra

is Program Associate
Director - Energy
Innovation and
Technology

at WRI India

The country’s
green ammonia
auction model
has the
potential to
redefine global
standards for
clean energy
adoption

in August 2025, and offered a 10-year, fixed-price
offtake agreements to successful bidders. This
clarity in price and offtake provided producers
with the market certainty required for
investment. The auctions established a significant
breakthrough in cost-competitive green ammonia
procurement, setting new global benchmarks,
almost 40%-50% less than the prices from the
H2Global auction

The tender process faced multiple extensions
and revisions, primarily to resolve concerns
around risk allocation, payment security, and
clarity on offtake and pricing conditions, raised
by both project developers and offtakers. These
refinements successfully addressed concerns,
leading to a balanced win-win framework for all
stakeholders.

In this auction, seven bidders secured a total of
13 delivery contracts for green ammonia. Notably,
one company won six contracts for 3,70,000
tonnes/year. These contracts include production
subsidies of ¥8.82 a kilogramme, ¥7.06 a kg, and
5.3 a kg for the first three years and a 10-year
fixed price supply agreement to existing fertilizer
manufacturers in India.

The discovered prices of green ammonia
across these tenders range from ¥49.75 and
T64.74/kg ($572 and $744 a tonne). In India, the
grey ammonia price is as high as $515 a tonne.
When factoring in the newly discovered price of
green ammonia, supported by longer-term
contracts, the cost gap has significantly
narrowed.

On delivery and transportation

Notably, a standout feature of SECI's tender is the
pre-identification of delivery points, as most
fertilizer plants where the green ammonia is to be
delivered are located near coastal areas, enabling
the transportation of green ammonia through
shipping as well. The contracted volumes of
green ammonia contribute to approximately 30%

of the total ammonia being imported, offering
price predictability and greater insulation from
global gas market volatility, currency risks and
geopolitical pressures. In locations where grey
ammonia costs are higher, green ammonia
procurement increases its appeal for scale-up.

Propelling the momentum

India’s approach is increasingly shaping the clean
ammonia landscape worldwide, owing to its
combination of low renewable energy costs,
large-scale logistics, robust contract design and
targeted incentives. As more countries seek
reliable clean ammonia imports to decarbonise
industry, power and transport, India’s successful
auction model is well placed to shape emerging
global market structures and accelerate adoption
at scale.

However, sustaining the momentum created
by India’s green ammonia auctions will require
coordinated and sustained action from
policymakers, project developers and financiers.
Developers must focus on strong technical and
financial due diligence, integrate hybrid
renewable systems with storage, and adopt
transparent monitoring frameworks to ensure
long-term operational viability. Policymakers, in
turn, need to provide stable and harmonised
regulations on grid access, banking and
incentives, while strengthening safety standards
and aligning certification frameworks with
evolving global norms.

Long-tenor, blended finance facilities, backed
by extended offtake agreements and dedicated
risk-mitigation instruments, can further enhance
project bankability and crowd in private capital.
Together, these measures can reinforce investor
confidence, accelerate scale-up, and firmly
position India not just as a participant but also as
a global leader in clean ammonia markets.

The views expressed are personal



Hindu, Delhi, 24/02/2026
Page No: 15, Size: 25.43cm x 38.89cm

What happens to India’s Russian oil
imports, $500-bn USS. import goal?

NEWS ANALYSIS

T.C.A. Sharad Raghavan
NEW DELHI

The Indian trade delega-
tion’s last-minute post-
ponement of trip to Wash-
ington to finalise an
Interim Agreement with
the U.S., and the U.S. Su-
preme Court’s order on ta-
riffs both have implications
for India’s imports from
Russia as well as the U.S.

The Indian delegation
was to be in the U.S. on Fe-
bruary 23-25 to finalise the
Interim Agreement, which
Commerce Minister Piyush
Goyal said could be imple-
mented between mid-
March and early April. Ho-
wever, sources in the Com-
merce Ministry on
February 22 said that the
meeting will be resche-
duled “at a mutually con-
venient date”.

“The two sides are of
the view that the proposed
visit of the Indian chief ne-
gotiator and the team be
scheduled after each side
has had the time to eval-
uate the latest develop-
ments and its implica-
tions,” the official said.

Mr. Goyal had earlier
said India would be able to
remove or lower tariffs for
American imports only af-
ter a deal is signed. The
U.S., on the other hand,
could so far modify tariffs
through executive orders.

No Russian oil threats
Trade and legal experts,
said U.S. SC order meant
President Trump no longer
had any law enabling him
to levy tariffs on India if it
continues buying Russian
oil in large quantities.
Without  the tariff
threat, India can once
again reduce its purchase
of the relatively expensive

Pressure tactics: The value of India’s Russian oil imports fell to a
38-month low in December 2025. GETTY IMAGES/ISTOCK

American oil and sour Ve-
nezuelan oil.

“With reciprocal tariffs
gone, the U.S. now does
not have any law under
which it can penalise India
for buying Russian oil,”
Ajay Srivastava, founder of
the Global Trade Research
Initiative and former Direc-
tor General of Foreign
Trade said. “Even if we
were to continue our oil
imports from the U.S.,
which have nearly doubled
in the last few months, we
should refrain from buying
oil from Venezuela.”

It is important to note
Mr. Trump had, on Febru-
ary 6 itself, removed the ta-
riffs linked to India’s im-
port of Russian oil. As per
Ramesh K. Vaidyanathan,
managing partner at law
firm BTG Advaya, tariffs
could theoretically return,
but they would need the
backing of U.S. Congress.

Multiple mechanisms

“There are multiple legal
mechanisms under which
he can do this, but I think
what is coming to the fore
is that he cannot do these
through executive orders
and will have to do it under
legislative backing for the
purpose for which they are
designed.” In other words,
if Mr. Trump can convince
the U.S. Congress that ta-

riffs linked to Russian oil
imports are necessary,
then they could return.

An analysis by The Hin-
du found the value of In-
dia’s crude oil imports
from Russia fell to a 38-
month low in December
2025 with Russia’s share
falling to less than a quar-
ter from 34% a month ago.
However, oil imports from
the U.S. rose almost 31% ov-
er December 2024.

The analysis showed In-
dia imported oil from the
U.S. at an average price of
$506.7 per tonne in De-
cember 2025 or almost 8%
higher than the average
price of Russian oil import-
ed that month.

Uncertainty over deal
“India should follow a wait-
and-watch approach and
should see how other
countries that have signed
deals with the US. are
reacting,” said Pankaj
Chadha, chairman of ex-
porter body EEPC India.
Mr. Srivastava says the
decision to postpone the
Indian team’s visit to Wash-
ington could simply be an
“administrative delay”.
“There is a possibility
that this delay in the Indian
team’s visit to the U.S.
could have been at the re-
quest of the U.S. since their
officials would be under

fire trying to figure out the
way forward.”

Impact on imports

A delayed Interim Agree-
ment will also push back
the date from which India
will have to reduce tariffs
for imports from the U.S.
This can have a dual effect.

On the one hand, local
manufacturers can breathe
a bit easier since they will
not have to compete with
duty-free U.S. imports.

On the other several
items India imports will
continue to face import ta-
riffs, thereby making them
more expensive than they
would have been had the
deal gone through.

Mr. Goyal had previous-
ly told The Hindu there
were several items such as
oil, LPG, LNG, aircraft and
parts, parts for data
centres and quantum com-
puting that India needs but
does not manufacture, and
so would need to import.

India’s imports of elec-
tronic parts grew 17%
year-on-year to about $2.1
billion in April-December
2025. Similarly, the import
of telecom instruments
rose 25% and organic
chemicals by almost 34%.

A joint statement said
India intends to import
$500 billion worth of ener-
gy products, aircraft and
aircraft parts, precious me-
tals, technology products,
and coking coal from the
U.S. over the next 5 years.

The European Union
(EU) also said the U.S. must
provide more clarity be-
fore EU Parliament can rat-
ify the U.S.-EU deal.

Meanwhile, Japanese of-
ficials said they won't im-
mediately be revisiting the
deal adding, the crux of Ja-
pan’s deal with U.S. was on
lowering auto-related ta-
riffs, which stay unaffected
by the U.S. SC decision.



Deadline

extended for
CBM, small field
bid rounds

| ]
Press Trust of India
New Delhi

The government has exten-
ded the deadline for submis-
sion of bids under the special
coal-bed methane (CBM)
and small discovered fields
bid rounds to give investors
time to factor in recent
changes to the oil and gas
regulations.

Bids for 13 blocks offered
for prospecting gas from be-
low coal seams (CBM) in the
Special CBM Bid Round will
now close on March 3,
against February 18 previ-
ously, per the Directorate
General of Hydrocarbons.

The blocks offered for bid-
ding are in Jharkhand, West
Bengal (one block each), Ma-
harashtra, Madhya Pradesh,
Chhattsigarh and Odisha
(two blocks each) and Telan-
gana (three blocks).
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BPCLgets ¥1,816-crore
excise demand order, to
appeal before CESTAT

STATE-RUN REFINER BHARAT Petroleum Cor-
poration Limited (BPCL) has received an order
from the Commissioner of Central Tax and Cen-
tral Excise, Kochi, for an excise duty demand
along with interest amounting to ¥1,816.65
crore in relation to valuation disputes linked to
its Kochi refinery operations.

In its regulatory disclosure, BPCL said the
orderwas passed on February 21,2026 and per-
tains to transactions undertaken during the
period September 2004 to May 2010.

The demand comprises excise duty of
T476.94 crore, interest of ©1,339.70 crore, and
apenalty of £95,000.

The company said the demand arises from 19
show cause notices issued by the central excise
department concerning valuationunder the Cen-
tral Excise Valuation Rules, 2000, in respect of
Eochi Refineries Limited (KRL), which was subse-
quentlymerged with BPCL FE BUREAU
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Apex court seeks Centresreply on proposal
to shift coal-based plants out of Delhi-NCR

Directs stakeholders tospell out stance on CAQM suggestions to deal with dust

SATYA PRAKASH

T WIS WEWS SRR O

NEWDELHI, FEBRUARY 23

The Supreme Court on Mon-
day asked the Ministry of
Environment, Forest and Cli-
mate Change (MoEFCC),
Ministry of Petroleum and
Natural Gas (MoPNG) and
the Ministry of Power to
respond to suggestions that
no new coal-based thermal
power plant should be set up
within 300 km of Delhi.

A Bench led by Chief Jus-
tice of India Surya Kant said
it would examine the issue of
vehicular air pollution on
March 12 based on the sug
gestions made by the Com-
mission for Air Quality Man-
agement (CAQM )todeal with
the persistent air quality eri-
sis in the National Capital
Region (NCR).

The Bench asked the union
ministnesto respond toa pro-
posal for shifting all coal
based industries out of Delhi-

NCR to ensure betterair qual-
ity. It also asked all stakehold-
ers to spelout their respective
stand on the measures sug-
gested by the CAQM to deal
with dust due to construction
and demolition activities.

Directing all stakeholders
to file their respective status
reports and proposals, it post-
ed the matter for further
hearing on March 12,

The top court also directed
the governments of Uttar
Pradesh, Harvana and
Rajasthan to issue public
notices inviting suggestions
and objections from stake-
holders, including the coal-
based industries in the NCR.

These notices will be

deemed as served by the
court, and the states must
submit an ‘Action Taken
Plan’ detailing the feed-
back received.

The apex court has also
asked the MoEFCC, MoPNG
and the Power Ministry to
submit a joint proposal
aimed at phasing out coal
based industries based inthe
NCR. “The proposal shall
identify the industries and
determine what alternative
fuel sources can be provided
forthem,"” it ordered.

The Bench also directed the
Delhi Government to submit
a specificaction plan toimple-
ment these CAQM-recom-
mended long-term solutions.

“The commission has
identified the agencies
expected to take action. We
consequently direct the
Delhi government to sub-
mit a proposed action plan
to give effectto these meas-
ures,” it noted,
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Frame plan to shift coal-based
units from Delhi-NCR, says SC

Dhananjay.Mahapatra@timesofindia.com

New Delhi: After prioritising framing of a
long-term plan to tackle vehicular pollu-
tion that spikes AQI in Delhi-NCR, Su-
preme Court on Monday asked ministries
of power, industry and environment to sub-
mit a proposal for relocating all coal-based
industries from the national capital region.

A bench of CJISurya Kant and Justic-
es Joymalya Bagchi and Vipul M Pancho-
1li said that authorities must also bear in
mind the alternative of making available
clean fuel —CNG, PNG or LPG—to these
industries, if these were to continue oper-
ation at their presentlocationsin NCR.

The bench said that while tackling ve-
hicular emission-caused pollution is a
priority, it would like to have a proposed
long-term plan fromthe Union ministries
and NCR states — Delhi, Haryana, Rajas-
than and Uttar Pradesh — on shifting out
coal-based industries from NCR.

It asked additional solicitor general
Aishwarya Bhati about the fate of ther-
mal power plants (TTPs) operating in
NCR. She said the Commission for Air
Quality Management (CAQM) has sug-
gested development of PNG infrastruc-
ture in all industrial areas and evolve a
uniform and affordable pricing structure
for PNG to make industrial consumption
economically viable.

Bhati said CAQM has also recom-
mended that no new thermal power
plants should be established within 300
kmradius of Delhi, considering the emis-
sion from the coal-based TPPs. CAQM in
its status report last month had recom-
mended preparation of an action plan for
elimination of coalasfuelinindustriesin
non-NCR areas of Haryana, Uttar Pra-

desh, Rajasthan and Punjab.

Thebenchsaidthaton March12, itwill
take up the issues related to pollution
caused by vehicular emission and asked
the NCR states and the Municipal Corpo-
ration of Delhitofileaction plansforrelo-
catingtoll plazasin areasbordering Delhi
to ease perennial traffic congestion at
these entry points.

Bhati informed the court that author-
ities have commenced impounding of BS-
III norm or below compliant vehicles,
which are most polluting. However, the
drive against end-of-life BS-IV vehicles —
10 years for diesel and 15 years for petrol —
has been halted because of SC’s ‘no coer-
cive action’ interim order on the govt’s ap-
plication. She said the ‘pollution vslongev-
ity of vehicles’ issue is yet to be debated.

Amicus curiae Aparajita Singh
flagged the sale of refreshments by road-
side licensed kiosks on busy roads as one
of the major causes of congestion and
suggested that such licensed Kkiosks
should be opened only at places with ade-
quate parking facility. SC said it would
consider the suggestion on March12.

On Jan 21, CAQM had stated that ve-
hicular emission during winter and dust
in summers majorly pollute ambient air
in Delhi and NCR, and gave a fat-list of
short-andlong-termmeasures to counter
them, including mechanism to decongest
trafficjams at MCD toll plazas. The bench
had then asked all states and civic bodies
tosubmitaction plans in four weeks.

CAQM told SC that dust is a major air
pollutant, accounting for 10-18% load in
winter and 25-31% during summer. The
transport sector contributes between 19-
24% to air pollution in the winter months
and 18-21% in the summer months.
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Explores ways to secure
crude, LNG supplies

Times News NETWORK

New Delhi: With tensions ris-
ing between Iran and the US
and fears of war looming, In-
dia has started exploring ways
to secureits energy supplies.
Iran has signalled the tem-
porary closure of sections of
the Strait of Hormuz, the nar-
row gateway linking the Gulf
to the open seas, which wit-
nesses nearly 20% of global
crude movement. Any restric-
tion on cargo movement
through the Strait of Hormuz
may impact India’s supplies of
crude oil and liquefied natural
gas (LNG) from Saudi Arabia,
Iraq, the UAE, Kuwait, Qatar
and Oman. India imports 90%
of its crude requirement —
nearly 5.5 million barrels per
day (mbpd) — and more than
40% comes from West Asia
through this narrow passage.
If the Strait of Hormuz is
closed, officials said, India
may try to partially secure sup-
plies through the 360-km Hab-
shan-Fujairah strategic oil pi-
peline and the 1,200-km East-
West crude oil pipeline that pr-
ovides access to the Red Sea.

While the former is operated
by Adnoc and has the capacity
to carry 1.5 mbpd, the latter is
controlled by Aramco and has
acapacity of 5mbpd.

Though India purchased
nearly one-third of its crude
requirement from Russia over
last three years, recent trends
show theshare of oil from Mos-
cow has started dipping. In-
dia’s crude purchases from Sa-
udi have witnessed a six-year
high this month. Officials said
New Delhi has already diversi-
fied crude imports in the last
few years and its strategic oil
reserves may last up to 74 days.

Energy expert Narendra
Taneja said, “Our main worry
isnot the availability of crude,
but that prices may go up glob-
ally” Prashant Vasisht, senior
VP and co-group head of cor-
porate ratings agency ICRA,
said, “For every increase of $10
abarrel, India’sannual import
bill would rise by $13-14 billi-
on.” Taneja, however, said the
situation may not come to that
pass and closure of the Strait
of Hormuz would not be ac-
ceptable to the US and to the
Gulf’s oil exporting countries.
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SC directs Centre to create plan
to move coal plants outside NCR

Abraham Thomas
letters@hindustantimes.com

NEW DELHI: The Supreme Court
on Monday directed the Union
government to propose a plan
to shift coal-based plants out-
side the National Capital Region
(NCR) as part of long-term
measures recommended by the
Commission for Air Quality
Management (CAQM) to allevi-
ate the air pollution crisis in the
Capital.

The directions by the court
came during the hearing on the
MC Mehta matter related to
Delhi air pollution pending
since 1985. In a comprehensive
report filed in the court last
month, the CAQM listed out
various long-term measures
that could help curb air pollu-
tion. It even identified the agen-
cies and authorities at Centre
and in NCR states that would
implement the suggestions.

Taking up the report, the
bench, headed by Chief Justice
of India (CJI) Surya Kant, noted
that CAQM had proposed that
no new coal-based thermal
power be established within
300km from Delhi. Accordingly,
it directed, “As regards thermal

plants, besides Delhi govern-
ment, we deem it appropriate
to direct the ministry of envi-
ronment, forests and climate
change (MOEFCC) and the min-
istry of petroleum and natural
gas (MoPNG) to submit a pro-
posal for shifting of all coal-
based industries out of Delhi-
NCR."

The proposal, the court said,
should identify the number of
such industries under small,
medium and heavy classifica-
tion, whether they are fully or
partially coal-based, and
include suggestions for alterna-
tive fuels.

It further directed the gov-
ernments of Delhi, Uttar Pra-
desh, Haryana and Rajasthan to
issue public notices seeking
response from all stakeholders
in this regard and submit an
action taken report (ATR) by
March 12, when the matter is
fixed for hearing next.

As an interim measure, the
bench, also, also comprising
justices Joymalya Bagchi and
Vipul M Pancholi, asked the
Municipal Corporation of Delhi
(MCD) and the concerned civic
agencies in Haryana and other
NCR states to consider the feasi-

What the court said

“Besides Delhi government, we deem it appropriate to
direct the ministry of environment, forests and climate
change, and the ministry of petroleum and natural gas to
submit a proposal for shifting of all coal-based industries
out of Delhi-NCR.”

bility of having barrier-free toll
plazas operating through the
year to reduce the impact on
pollution caused by trucks and
other commercial vehicles
queuing up to pay the toll tax.
The court further asked the
civic bodies to provide details of
the location, logistical support,
and manner in which such bar-
rier-free toll plazas would oper-

ate and directed states to carry
this information in their ATR.
Additional solicitor general
(ASG) Aishwarya Bhati, appear-
ing for CAQM, flagged that
when the court took up the
body’s report on January 21, it
only passed directions to NCR
states to implement the long-
term measures related to vehic-
ular pollution. On her sugges-

tion, the court reproduced the
entire recommendations under
each pollution head and
directed Delhi government and
all its agencies to submit the
proposed action plan for its
implementation by the next
date of hearing.

Senior advocate Aparajita
Singh, assisting the court as
amicus curiae informed the
bench that the NCR states have
“vehemently" opposed shifting
of coal-based plants and these
issues remain “contentious”
every timeit is discussed during
the hearing of this case. The
bench took a strong view of this
matter and said, “If the Centre
comes with a proposal to shift
these industries, we are not
helpless. It will then be only a
question of executing it.”

Currently, there are 11 ther-
mal power plants (TPPs) within
the 300-km radius of Delhi. The
plants have a total of 35 opera-
tional units, with a combined
capacity of 13,575 megawatt
(MW). The 11 plants include
Dadri, Guru Hargobind, Hardu-
aganj, Indira Gandhi, Mahatma
Gandhi, Panipat, Rajiv Gandhi,
Rajpura, Ropar, Talwandi Sabo
and Yamuna Nagar TPP. Out of

these, five are in Haryana, four
in Punjab and two in Uttar Pra-
desh.

Sunil Dahiya, founder and
lead analyst of the think-tank
Envirocatalysts, said the move
would result in reduced emis-
sion load in the region. “While
primary dust and smoke are vis-
ible, a significant share of
Delhi's toxic air is composed of
secondary inorganic aerosols
like sulphates and nitrates
formed in the atmosphere from
gases emitted by these distant
coal stacks. These pollutants
undergo long-range transport,
crossing state borders and turn-
ing the entire Indo-Gangetic
Plain into a gas chamber,” he
explained.

To ensure the coal-based
industries are not caught una-
wares, the bench directed the
neighbouring states of UP, Har-
yana, Rajasthan toissue public
notice inviting suggestions, pro-
posals, recommendations from
coal-based industries and other
stakeholders and said, “Such
notices shall be deemed to be
notices issued by this court.”

(With inputs from Jasjeev
Gandhiok)
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