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Crude thinking: It'sabad idea
for the US to toy with oil prices

Manipulating the oif futures market would be iy too distortive

A
JAVIER BL

s a Bloomberg Opinion columnist covering
energy and commodities.
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HorSecretary Doug Busgan publicly con-
firmed it was a live option. “We have a lot of
amtar people working in this administra-
ton—a lof of smart people work in the
energy trading market." In hisown words,
the plan was “an intervention to try o
mnipulateand lower prices”

Credit o Burgum for calling it what it
wonld be—manipulation. Credie, ton, for
noting that it would “require enormens
amounis of capital,” Treasury Secretary
5 s(;r-plicli. telling
) “notsureunder
\»11.1111nlwm\w orw Iulaueploea aninter-
vention could tuke place, Inany case, “we
haver'tdone"it, hetold L Thatwasn't
ensughtoconvines many ofl raders, who
notedd Bessent hadn't ruled out an inter-
vention; afte he said “we haven't”
rither than “wewon't.”
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Builey to persist—an cal in s vertal
awrsenal. By talking for several day .nhuul
patential intervention, first by priv
rvesching out to bankers and traders anid
then gaing public, officials e probably
steceederd incurbing the surgeinoll prices,
Laet's heapes Ihuz “sallthey want todo

hetwhereWest T
said earlier sonth that infervention
wonld bea bibilical disaster,

Tryingiosieeroll prices lsdifferent from
influcncing currencies or
there, the government can print dollars.
thel .mnslmnocl\I1amdumul~um
Tuteres, optionsor, morediscreetly, swaps.
Trwenrhd be sellingthe equivalent ofan 10U
inthe enengy world. Even inthe best see-
nario, any resulting price drop wouldonly
be temporary as selling paper barrels
doesntereate physical barrels that refiners
e buy. In the worst case, it would expose:
American taxpayers o huge losses i prices
moved against the government.,

The Biden administration also consid-
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This administration may 3
banbon the possibility ofinrerention, But
s still tryimg 1o shape the curve of the
financlal oll marked via a novel use of the
COUNIEY's STrRleEic mescrves. In provioos
erengency tseolthe SPH, the White House
simply sold the barrels: this time, it has
structured the release asa doan. Whoever
wins the auction for those reserve barrels

will have to neturn them, with ingensst, by
2027 2028, The net result: short-term oll

falli hlr' lave
i

o return to barrels into te SPR, The oil
curve has fattened, echoing the Federal
Heserve's methods of fattening the LS
mterestrate curve.
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the: American L.uwmmn N Sems mone
fincuis
nderlyingsupply er nn:.h.r
“smart prople” described by Burgum is to
re=open e St of Hormue, ithey want (o
e o, ey should nodo it by using
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A multi-fuel path to securing cooking energy

—
Dilip 5 Patil

s geopolitical tensions in West

Asia continue to unsettle global

energy markets, India is once
again confronted with a structural
vulnerability — dependence on
imported cooking fuel.

Energy experts and policymakers
argue that India must move beyond a
single-fuel approach and adopt a
diversified, multi-fuel cooking energy
strategy one that leverages domestic
resources, erthances resilience, and
reduces import dependence.

At the forefront of this transition is
compressed bic gas (CBG). Produced
from agricultural residue, cattle dung,
and municipal waste, CBG offersa
compelling combination of energy

security and environmental benefits.
With an estimated potential of 60-70
million tonnes annually, it can
significantly offset natural gas imports
while also addressing the persistent
issue of farm waste burning,

CBG also supports rural economic
development. 1t generates organic
fertilizer as a by-product and creates
additional income streams for farmers,
effectively transforming waste into
value. Underthe Sustainable Alternative
Towards Affordable Transportation
initiative, which targets the
establishment of 5,000 CBG plants, the
sector is gradually gaining momentum,
though scaling remains a challenge.

Ethanol presents another viable
pathway, particularly for agrarian
regions. Backed by India’s
well-established sugar industry,

ethanol-based cooking solutions can be
deplayed using existing cooperative
networks. While ethanol has alower
energy density compared 1o LPG,
advancements in high-efficiency stoves
have made it a practical option without
compromising cooking performance.

Inurban India, the expansion of Piped
Natural Gas {PNG) networks is
reshaping cooking encrgy access.
Experts suggest blending domestically
produced CBG into city gas networks
could strengthen resilience while
maximising the use of existing
infrastructure.

Another emerging option is Dimethyl
Ether (DME), which is being evaluated
as atransitional fuel. DME can be
blended with LPG up to 20 per cent
without requiring any modifications to
existing stoves or distribution systems.

This makes it a practical “drop-in”
solution that can reduce LPG imports in
the short term without disrupting
consumers.

Locking ahead, green hydrogen is
being explored as along-term,
transformative solution. Pilot projects,
including those demonstrated by LIT
Bombay researchers, are showcasing
decentralised systems where solar
energy is converted into hydrogen for
cooking at the village level.

Byadapting a diversified fuel strategy
and leveraging domestic resources, the
country has an opportunity to build a
cleaner, more secure, and inclusive
energy future — one that reaches every
household.

The writer is Managing Director, Samarth 85K Ltd, and
Co-Chairperson of the Sugar Bioenergy Forum
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Indian refiners upbeat
on buying Iranian oil

Awaiting clarity on payment mechanisms

SHUBHANGI MATHUR
New Delhi, 22 March

Indian refiners are willing to
procure crude oil from Iran follow-
ing a 30-day temporary waiver
announced by the United States
(US), which allows countries to
purchase oil and petroleum prod-
ucts from Tehran stranded at sea,
three refinery executives told
Business Standard.

The waiver, which expires on
April 19, is applicable to
vessels that loaded these
products by March 20, ac-
cording to an order issued
by the Office of Foreign
Assets Control (OFAC)
under the US Treasury
Department.

“We can definitely buy
Iranian oil, but the final decision
depends on economics. We await
clarity on payment mechanisms,”
said one of the executives who did
not wish to be named. Buying
energy from Iran remains advan-
tageous for Indian refineries due to
shorter freight time, the second
executive said.

WEST ASIA
CONFLICT

A state-run oil-marketing coim-
pany (OMC) had already secured a
liquefied petroleum gas (LPG)
tanker from Iran, a third source
said without disclosing voluimes.
Queries sent to refiners, including
Indian Oil Corporation Ltd (IOCL),
Bharat Petroleum Corporation Ltd
(BPCL), Hindustan Petroleum
Corporation Ltd (HPCL), and
Reliance Industries Ltd (RIL),
remained unanswered till the
time of going to press.

Meanwhile, Iran on
Sunday said that it would
completely shut the stra-
tegic Strait of Hormuz if US
4 President Donald Trump
executes threats to tal'get
Tranian energy facilities.

India last purchased
crude oil from Iran in 2019.
Indian refiners have since halted
energy purchases from Iran to
avoid violating US sanctions. At
peak, Iranian crude accounted for
11.5 per cent of India’s total crude oil
imports, according to data from
maritime intelligence firm Kpler.

“Historically, India was a major
buyer of Iranian crude, importing

PAGE 6
Modi takes stock
of fuel, power,
fertiliser supply

Ata meeting of the Cabinet
Committee on Security,
Prime Minister

Narendra Modi

reviewed

availability of o P
crudeoiland ¢ il |

situation in -..v,";ﬂ
—

power and
fertiliser sectors,
as the West

Asia conflict

rage on.

significant volumes of Iranian
Light and Heavy grades due to
strong refinery compatibility and
favourable commercial terms. Fol-
lowing tightening of sanctions in
2018, imports ceased from May
2019, with volumes replaced by
West Asian, US and other grades.”
said Sumit Ritolia, lead research
analyst at Kpler.

Turn to Page 6 p
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Indian refiners upbeat on buying Iranian oil

The Confederation of Indian
Industry (CII) said on Sunday
Indian companies were facing
disruptions ranging fromship-
ment delays to a shortage of
key raw materials due to the
ongoing conflictin West Asia.
“Indian companies are
experiencing  downstream
effects, from shipment delays
to constraints in key energy

inputs, as well as emerging :
shortages in essential raw :
materials and intermediates °
across several sectors that rely
heavily on timely cross-border
flows,” said CII Director Gen- :

eral Chandrajit Banerjee.

Meanwhile, a cargo ship
canrying LPG from Texas, US,
arrived at the New Mangalore :
Port in Mangaluruon Sunday. :

The USwaivercameamida
turmoil in global energy mar-
kets as the war entered its :
fourth week. Energy prices :
have shot up exponentially as :
the Strait of Hormuz, a narrow :
maritime chokepoint through
which 20 per cent of global :
crude oil is shipped, remained :
blocked by Iran. The price of -
India’s crude oil basket has
climbed to $117 a barrel in :
March so far, compared to $69

abarrel last month.

Backing the move, US |
Treasury Secretary Scott Bes- -
sentsaid about 140 million bar-
rels of oil would be brought to :
global markets by temporarily
unlocking existing supply of |
Tranian crude oil for the world., :

“Today, the Department of :
the Treasury is issuing a nar-
short-term
authorisation permitting the :
sale of Iranian oil currently :
stranded at sea. At present, :
sanctioned Iranian oilis being |
hearded by China on the -

rowly tailored,

cheap,” said Bessent in a post
on X. The waiver on Iranian oil
was similar to the one the US
announced for Russian oil,
which allowed countries,
including India, to purchase
even sanctioned oil from
Moscow. The waiver for Rus-
sian oil, issued on March 12,
would expire on April 11. Iran

has allowed Japanese ships to
transit the Strait of Hormuz.
Indiaalsoremainsin talkswith
Tehran for safe passage of its
vessels as New Delhi sources
around 40 per cent of itscride
oilimports, 90 percentof LPG,
and roughly 50 per cent of
liquefied natural gas via this
strategic waterway.
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India may persist with
buying oil from Russia

SANGEETHA G.
CHENNAI, MARCH 22

India's  purchase of
Russian crude is helping
the price differential
between Brent and Dubai
swap prices from widen-
ing more. Indian refiners
are likely to secure cheap-
er prompt barrels, reganrd-
less of the time-bound
waiver, and limit the
demand for Atlantic
Basin barrels, finds Kpler.
Due to the tensions, India
may continue to see 15 per
cent  decline  in  fuel
exports till May.

West Asia crude exports
dropped to 6.8 mbd last
week versus 19 mbd
before conflict. However,
Russian  waivers and
reserve releases are cush-
ioning the prompt market.

Continued Indian
demand for discounted
Urals should limit repla-
cement buyving of Atlantic
Basin barrels, keeping the
Brent-Dubai prices softer
despite geopolitical risks,
said Kpler

India is buying less from
Atlantic side - Europe, the
US and Africa, which is

INDIAN REFINERS likely to

Basin barrels.
WEST AISA crude exports

versus 19 mbd pre-con-
flict.

ential between Brent
crude, Dubai prices is $6
to $8 per barrel.

KEY PART of cushion is
reopening of Russian
flows into

India following

US waiver.

represented by Brent
crude. Currently, the price
differential between
Brent crude and Dubai
prices is $6 to 88 per bar-
rel, which, though higher
than the usual range, is
softer, considering the
geo-political tensions,

A key part of that cush-
ion is the reopening of
Russian flows into India
following the latest US

LIMITED OPTIONS

secure cheaper prompt barrels
and limit demand for Atlantic

drops to 6.8 mbd last week

CURRENTLY, price differ- 8" "

b

CONTINUED
@ Indian

demand for
discounted Urals
should limit
replacement buying
of Atlantic Basin
barrels, keeping
the Brent-Dubai
prices softer

despite geopo-

litical risks.
. — KPLER

waiver. Indian refiners
are likely to continue
favouring Russian crude,
is landing roughly $18/bbl
below the Dubai swap and
£30/bbl below most Atla-
ntic Basin replacements.
As long as supply of
Russian crude remains
stable, India is likely to
remain rellant on these
curde barrels regardless
of the time-bound waiver.
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LPG crisis: Explore alternatives

hen Israel and Iran lob missiles at each other thousands of kilome-

tres away in West Asia, its impact is felt in kitchens of homes and

eateries across India. The LPG shortage created panic among peo-
ple, promoting black-marketeering in gas. While emergency steps taken by
the Central government have restored a semblance of order in the domes-
tic LPG market, shortage still persists for commercial LPG.

For lakhs of people operating roadside eateries. mid-sized restaurants
and clubs, commercial LPG is not merely a fuel but the backbone of daily
operations. For people staying away from
homes in other cities, eateries are the only

source of food. Disruptions in the supply of com- The government
mercial LPG will throw their lives out of gear. should nudge small

On March 21, the government announced a 20 pysinesses to shift to
per cent increase in the LPG quota allocated for PNG, induction

commercial users. In the last two days, two LPG

cargo ships — one from Russia and another Systems or biofuels,
from the United States — have arrived in especially in urban
Eanggé{érge po]ri wi&h li.zPﬁG}lakh tonnes of clusters. PNG

fqui trolewm Gas ( .

However, the energy situation in India will not om::dba mﬁ
return to normalcy until hostilities in West Asia produced by ¢
end and normal energy supply is restored, bodies and coal
which may take several months. While diversi- mines.
fying sources, the government must explore
alternative energy sources for commercial kitchens.

The government should nudge small businesses to shift to piped natural
gas (PNG), electric induction systems, or biofuels, especially in urban clus-
ters, While LPG cylinders contain propane and butane gas, PNG could be
used to supply methane — a gas that can be mass produced by civic bodies
to waste processing facilities and coal mines.

India needs to ramp up investment to build these facilities and rearrange
distribution networks appropriately for the last mile delivery. Unless India
is self-sufficient in basic needs such as food, transport and health, it cannot
become a global power,
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PM takes stock
of fuel, power,
fertiliscr supply

ARCHIS MOHAN
New Delhl, Z2 March

Ata Cabinet Committes on Security (CCS)
meating strended by senior ministers and
key officials, Prime Minister (PM} Nar-

4 i il

ability of crude oil, gas, and other
petrolenm products, as well as the sitn-
anm'l 1n the power and fertiliser 5eclors,
pofth ictin West
Asuaandmaevumngmmalsmmﬂu
The PM directed the creation of a
group of ming and 185 o

work "dedicaredly tnaw].ml&ofgavem—

ment approach” and

BTCpS to coaTdinate wi kehold
t]'leau\'ernmemsaad.

P 1 1

mfldedndeiaj!ed pmnmﬂm onthe go—

n. anﬂ""

tatlon with stakeimbders. the govern-
mentsaid.
With the conflict in West Asia enter-

varous
Modi said the conflict is evolving and
affects the entire world in some form. “In

ing its third week and the smut of

ia has reached out fo countries
tuding Russia, Jordan and

safeguard citizens from the impact of this
conflict,” hesaid. He called forall arms of
the government towork together o mini-
mise incomvenience tothe public
and soaght proper coordination
with state governments fo pre-
vent black marketing and hoard-
ing of essentlal commeoditles,

‘The meeting agreed that the

Tunisia for fertiliser and oil imports.
Since Thursday, the PM has conveyed
Eid greetings to leaders of Jordan, the
Gulfcountries, Malaysia, and Iran.

The PM-led CCS meeting on

Sunday evening — his second
since the West Asia conflict began

| = followed his conversation on
Saturday with Iranian President

ongoingconlictin West Asiawill V&%ﬁ& Masoud Pezeshlian, Exernal

havesignificantshort-, mediunm-
L and long-term impacts on the
global 1 India were

Affairs Minister § Jaishankar also
spoke with hisTraniancounterpart

assessed, and both immediate and long-
Tenm countermeasures were diseussed,
lhegmemmenlsajd.

unnM

Abl: ghehi. On Monday, Jaishankar
and Russian Foreign Minister Serget
Lavrov will address a virtual conference
where experts will discuss navigating

ofth il

e, fertiliser, food security, petruleum.
power, micro, small, and medium enter-
prise, export, shipping, mnde nm .e.u:l

in the Gulf region. The US
Under Secretary of War for Policy
Elbridige Colby is also scheduled tovisit
Indin this week.

Afver

supply 1
e 1 te st

S i “Th '

‘omic scenario in the country and ﬁm‘her
werealsodi

supply, stable logistics,

and efficient distribution across the

ommuy Pmacti\aestepsmhemgmken
i security and main-

astatement said.
The Cabinet G ittee was briefed

enemgy
lam adequate a\mliab{liry wlui contin-

on the availability of critical needs,

pratect consuners and industry,

food, energy, and ity,

Shm.nmdlum_amdlong-tmn

Thets Indian mmry

Magged disrupti

an ere

panies, i ing shipment delays and

L The meeting aks
farmers’ i for fertili for

ages of key raw

the kharif season and explored alrer-

Officials said the go s works
il, gas, and Turing

‘The conmittes "defermined that ade-
mquare mls’upphea'u ﬁllp:mrphmﬁ will
inIndiz, the

his jon with President Pezesh-
kiam, Modli condemned recent attackson
the region’s energy infrastructure, With 22
Ind:an-ﬂamed merchant vessels carmying

added. Several ere

fied natiral pas, petrol, and diesel

discussed 10 szszmpm: sunn:es for
the ct petro-

stranded near the Stralt of Hominz, Modi

chemical, and oth

Mm Dmavlgaljun and keeping inter-

Mew export destinat p
Indian goods are being explored.
tries have been tasked with proposing

Moareon dard.com
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Jag Laadki have brought
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o Slightly better story  natural gas production
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! liquefied petroleum gas (LPG) o West Asia’s importance o Rising crude & LNG G LPG cylinders
oy Mlmﬁmﬁ”p?n;“em‘m for India’s crude imports prices after war start showing
marginally easing the supply of these essential Share of W Asia in India's crude import bill {in %) Prices of Indian basket of crude ($/bbl) elevated inflation
fuels in the country amid the West Asiawar. 01848 6377 = on low base
However, this raises the crucial issue of meagre o 17.09
domestic crude oil production. “Shinsind 6053 w0

Ineachof the past 12 years, 202621 60.99
there has been a drop in domestic 63.92 89.44 i
erude production. Domestic- 5683
supply has accounted Eor iust‘u Note: *Apr-Jan B0
per cent of the country'srequire- = Sl CPlinflation (% Y-0-Y)
mentsin recent years, against nearly < Dtepartment g; &

19 per cent in2014-15. (Chart 1) ommerce, < Petrol for vehicles === LPG*

Domestie natural gas production is only A % ~— Diesel for Vehicles 5
ashade better, having risen in just five L R TR R R, 5.47
of the past 12 ml!z';megnc o";litput now Qata r's share down Apr——2024-25—Mar Apr—2025-26— Mar* ]
accounts for halfof the country’s natural gas needs, o i ! s of March 13 Source; PPAC 016
compared with e_]muud 65 percent in FY15. (Chart 2) bl.lt Stl" hlghest PO 4.0

West Asiastill accounts for around 49 percentof Share of Qatarin India’s LNG import bill of India (in %) ICE UK Natural Gas Futures (GBp/thermal)

India's crude oil imports in recent years, even asthat is 250
lower than the 64 per cent in2014-15. (Chart 3) 56.83 ] 10

Thecase of India’s liquefied natural gas (LNG) imports from m
Qatar isquite similar. (Chart4)

Theblockade of the Strait of Hormuz has jacked up the prices of 170 @
crude oil and LNG. The price of India’s crude basket rose to$156.20a i
barrel on March 19, (Chart 5) 130

Retail price inflation for LPG cylinders was already elevated through Note: *Apr-Jan: TEre
December 2025, even ifon a low base. Petrol and diesel are yet tosee IMACTHC: LING stands for 030 L § L L
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Alternative fucls fire
up corporate Kitchens

SHIVANI SHINDE
Mumbai, 22 March

Liquefied petroleum gas (LPG)
shortages are disrupting can-
teen services, pushing com-
panies to tap initiatives
launched under theirenviron-
mental. social, and govern-

by renewableelectricity. Thisis
supplemented by the com-
pany’s 11.7 megawatt-peak in-
house solar plants across eight
owned offices.

India’s second-largest IT
servicescompany, Infosys, has
also been building capacity to
treat 100 per cent of organic

ance (ESG) programmes. waste within its campuses
Paris-based through biogas
Information plants and
Technology (IT) ESGINVESTMENTSIN  organic waste
services major RENEWABLES ACT converters,
Capgemini has AS BACKSTOPS, according to its
transitioned its KEEPING CAFETERIAS  2024-25 ESG
caféteriakitchens UP AND RUNNING report. An email
across offices in — sent to the com-
IndiafromLPGto pany remained

nature-based bio-compressed
natural gas(bio-CNG). Theshift
is part of an initiative rolled out
in 2024 to advance sustainable
operations. Bio-CNG is a
renewable fuel produced from
organic  waste  through
anaerobic digestion. In this
process, biodegradable waste
is converted into methane-
rich gas, whichisthen purified
and compressed for use in
commercial Kitchens.
“Capgemini uses 100 per
cent sustainably sourced
biogas at its owned Bengalur
EPIPcampus, whereall caféte-
riasoperateentirely on biogas,
with no other fuels used,” a
company spokesperson said.
Across 13 cities in India,
Capgemini’s offices primarily
useelectriccooking, supported
by the necessary Kitchen infra-
structure and powered entirely

unanswered at the time of
going to press. People familiar
with the matter said 12-15 per
cent of LPG consumption is
being offset through biogas
use across key campuises.

At Infosys, over 9 tonnes of
food waste is converted into
biogas across eight caimpuises,
including Bengaluru, Hydera-
bad, Pune, and Mysuru. In
Chennai, food waste is routed
to a common biogas facility at
Mahindra World City, enabling
waste management at scale.

India’s Dbiogas sector
received aboost last year when
Hindustan Petroleum Corpor-
ation (HPCL) announced a
£231 million investiment to
develop 24 compressed biogas
(CBG) plants over two to three
years. Each plant is expected
to generate 10-15 tonnes of
CBG perday.
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DISRUPTIONS IN THE STRAIT OF HORMUZ DRIVE THE SHIFT

Oil imports from Russia
may scale peak in March

SAURAV ANAND
New Delhi, March 22

INDIA'S CRUDE IMPORTS
from Russia have retumed to
thepeaklevelslast seen during
the 2022-23 supply realign-
ment, with March volumes
rebounding sharplyasrefiners
pivot away from disrupted
Middle East flows.

Shipments from Russiahave
already reached 39.9 million
barrels in the first 20 days of
March, compared with 29.1
million barrels in February,
putting imports on track to
touch60-65million barrels for
the full month -- levels compa-
rabletohistoric highs of over66
millionbarrelsrecordedin May
2023,according to Kpler data.

The rebound follows a
sharp dip in recent months,
with Russian imports falling
from 55 million barrels in
November 2025 to 33.8 mil-
lion barrels in J[anuary 2026
and further to February lows,
before reversing course.

Theshift has been driven by
disruptions in the Strait of Hor-
muz, which have sharply cur-
tailed flows from traditional
suppliers. Imports from Irag
plungedto 6.8 millionbarrelsin
Marchfrom 27.2 millionbarrels
in February, while Saudi Arabia
declined to 10.8 million barrels
from 28.4 million barrels over

BACK TO NORMAL
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the same period.

"Russian inventories avail-
ableonwaterhaveemergedasa
crucial buffer for Indian refin-
ers... with flows through the
Straitof Hormuz remainingdis-
rupted forthe past 20 days,” said
Nikhil Dubey, Senior Refining
Analyst atKpler.“Russian crude
arrivals this month are esti-
matedat around 60-65 million
barrels, levelslast seen during
the peak of Russian crude pro-
cessinginIndia”

Other Gulf supplies have
also been hit. UAE imports
dropped sharply to 2.3 million
barrelsin March from15.5 mil-
lion barrels in February, under-

scoring the scaleof disruption.

The data point to a rapid
reversal in sourcing strategy.
Afterabrief phase of diversifica-
tion away from Russian crude —
driven by concems over export
restrictions on refined products
-- refiners have returned to
Russianbarrelsamid tightening
supply conditions.

“Russian barrels remain
central to India’s crudeimport
strategy...with Russia's share
rising from just 1-2% pre-
2022 to as high as 40-43%0,"
said Sumit Ritolia, Lead
Research Analyst at Kpler.

He added that the ongoing
crisis hasacceleratedthe pivot.

“With Middle Eastern crude
accounting for nearly 50% of
India’s requirements, the most
practicaloptionwastoreturn to
Russian barrels... imports have
rebounded toaround 1.8 mbd
and could reach 2.0-2.2 mbd,"
Ritolia said. While alternative
suppliers such as Angola (7.5
million barrels), Brazil (1.5 mil-
lionbarrels) and Nigeria (under
1 million barrels) have partly
filled the gap, theyremain insuf-
ficient to offset the sharp
decline in Gulfsupplies.
Meanwhile, supplies from
the UShaveremained subdued,
with India receiving 3 million
barrels sofarthis month.
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From S$69to $156/bbl: Oil
import bill faces steep rise

SAURAY AMAND
Mew Delhi, March 22

INDIA'S OIL IMPORT bill,
which stood at $2.2 billion in
February 2026when the Indian
crude basketaveraged 569.01
perbarrel, now faces theriskofa
steep rise after crude prices
surged to $156.29 perbarrel on
March 19, more than doubling
input costsin lessthana month.
The February data reflected a
relatively benign phase. India's
net ciland gas import bill was
5106.1 billion durin
April-February F¥26, lower
than $120 billion in the corre-
sponding periodlast year,aided
by softerglobal crude prices.

“Crude oilim ports decreased
by 0.2%and increased by 2.4%
during February 2026 and
April-February FY2025-26 as
compared tothe corresponding
period of the previous year. As
compared to net import bill
for Oil & Gas for Feb 2026 of
$9.2bn, thenetimport bill for
oil & gas forFeb 2025 was $9.8
bn,” the PPAC data showed.
LNG imports stood at $1.1 bil-
lion in February, while petro-
leum product exports were
52.8 billion, partially offset-
ting the importburden.

That cushionis nowrapidly
eroding. TheIndian crude bas-
ket rose sharply from §70.90

er barrel on February 26 to
127.20 onMarch 12, further

An LPG cargo ship fro
Port on Sunday

climbingto $136.56 onMarch
13,5142.69 on March 16,and
ﬁna.lly$15 6.29 onMarch 19—
a126.47%surge overthe Feb-
ruary average.

India's structural exposure
amplifies the impact. The coun-
try importedcrudeworth $137
billion in FY2025, and even
under baseline assumptions of
$70-75 per barrel, the net oil
import bill was projected at
5123 billion for FY2026 and
§132billionfor FY2027.

With crude now trading far
above these assumptions, the
import bill outlook has wors-
ened sharply. Acco rding to
ICRA, every 510 per barrel
increaseincrude raises India’s

" =3nl
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net oil import bill by §14-16
billion, implying that if crude
averages $110-115 perbar-
rel, the bill could rise by
$56-64 billionannually.
ICRA Chief Economist Aditi
Nayarsaid sucha price trajectory
would push the current account
deficit {CAD) to 1.9-2.2% of
GDF,comparedwith 0.7-0.8%
projected for FY2026,witheach
510 rise widening the CAD by
30-40 basis points. More
adverse scenarios point to
deeper stress. If crude rises to
around $120 per barrel, India’s
oil trade deficit could expandto
5220 billion, pushing the CAD
beyond 3% of GDF,according to
DSP Mutual Fund estimates.




Russian oil tanker diverted
from China reaches India

MPOST BUREAU

NEW DELHI: A Russian oil
tanker diverted from China
has reached India’s west coast,
marking the first of several
such vessels being rerouted
amid global supply disruptions
triggered by the ongoing West
Asia conflict and the closure of
the Strait of Hormuz.

The medium-range tanker

Agqua Titan, chartered by Man-
galore Refinery and Petro-
chemicals Ltd, arrived off the
Mangaluru coast on Sunday
and is currently stationed about
10 nautical miles, or roughly
18.5 km, offshore, awaiting
unloading through offshore
facilities. According to ship-
tracking data, the Cameroon-
flagged vessel reached New
Mangalore Continued on P4

Millennium Post, Delhi, 23/03/2026
Page No: 1, Size: 23.71cm x 15.24cm

Russian oil

Port around 11:30 am after
reversing course in mid-March
during its journey to Chinas
Rizhao port. It had been loaded
at a Baltic Sea terminal in late
January. The diversion comes
after the United States granted
India a 30-day temporary waiver
to purchase sanctioned Rus-
sian oil, a move aimed at easing
global supply pressures follow-
ing escalating tensions involv-
ing Iran. US Treasury Secretary
Scott Bessent said the waiver
was intended to reduce strain on
energy markets, while the White
House noted India had previously
halted such purchases and was
being supported as a key partner.
Ship-tracking firm Vortexa has
indicated that at least seven tank-
ers originally headed for China
are now being redirected to India.
Another vessel, the Suezmax Zou-
zou N, is expected to arrive at
Gujarat’s Sikka port on March 25
after altering its route earlier this
month.

The rerouting comes as India
seeks to secure energy supplies,
with around 40 to 50 per cent
of its crude imports, along with
nearly half of its LNG and most
LPG shipments, typically passing
through the Strait of Hormuz.

Recent arrivals include the
tanker Jag Laadki, which delivered
80,886 metric tonnes of Murban
crude from the UAE to Mundra,
and the Shenlong Suezmax, which
transited the Hormuz route from
Saudi Arabia. Meanwhile, LPG
carrier Pyxis Pioneer from Texas
docked at New Mangaluru Port
on Sunday, as authorities began
safety checks and unloading pro-
cedures to address domestic fuel

demand.



Financial Express, Delhi, 23/03/2026
Page No: 2, Size: 15.82cm x 25.06cm

Urea units cut output by
half amid LNG shortage

SANDIP DAS
MNew Delhi, March 22

SEVERALUREA PLANTS inthe
country have cut production by
halfbecause the West Asiacrisis
has disrupted liquefied natural
gas (LNG) supplies flowing
through the Strait of Hormuz,
indusirysourcessaid.

Currently, LNG supplies, a
keyfeedstock in urea manufac-
turing, is in the range of 65-
70% of the normallevel, whilea
few units are operating at 50%
of their capacities based on the
gasallocation formula, industry
sources said.

While invoking the essential
commodities act for the first
time forensuring supply of nat-
ural gastothe fertiliser plants on
March 10, the government has
stated thatit would ensure sup-
plyofnaturalgasto the fertiliser
plants on 70% of their past six-
month average gas consump-
tion, subject to operational
availability.

Meanwhile, Petronet LNG,
which operatesthe largest lig-
uefied natural gas receiving
terminal, declared force
majeure after upstream sup-
pliers expressedtheirinability
to deliver contracted volumes
amid disruptions to cargoes
transiting through the strait
from Qatar and United Arab
Emirates (UAE). Iran's recent
attack on Qatar's LNG facility
is expected to hit its capacity
toexports.

Currently, 50% of LNG
used in domestic urea manu-
facturing is imported from
Qatar, under a long-term
agreement, while the supply
has beendisrupted because of

B LNG deliveries

are running at
65-70%

of normal levels, with
some units operating
at 59 capacity
under government
allocation.

M Petronet LNG B Currently, HTo bridge
has declared o] Y supply

force majeure 50 /0 challenges, the
after an attack on el Centre

Qatar's NG ofthe Lr:IG used in ereases LHE
facilities domestic SEE procurement
disrupted long- manufacturing b from the spot
termimports. imported from Qatar. market

conflict inwest Asia.

To bridge the supply chal-
lenges, the government stepped
upLNG from the spotmarketon
March 17.The government has
secured an additional 7.31 Mil-
lion Metric Standard Cubic
Meters per Day(MMSCMD),the
total supply to urea plants has
jumped by 23% (from 32
MMSCMD to 3931
MMSCMD), according to an
official note.

Last week to boost LNG
supplies, the government
approved purchase of LNG
from spot markets in coun-
tries such as Australia, Russia
and the United States.

According to an official
statement, this technical
intervention is set to yield
immediate results.“Domestic
Urea production is projected
to climb by close to 2 3% from
54,500 tonneadayto 67,000
tonneaday.

“Crucially, this brings the

plants'gas requirement fulfill-
ment to 76% of their average
needs,upsignificantly fromthe
previous 62%,"thenote stated.
Currently,around 10%to 15%
of LNG is purchased from the
spot market while the rest is
sourced under long term con-
tracts with Qatar and the UAE.

Officials said that given
the supply constraints, the
share of spot buying of LNG
may increase, which will cer-
tainly put additional expendi-
ture on the government. This
comes at a time when some
gas-based urea units have
advanced their dates of clo-
sure for annual maintenance
due to the LNGsituation.

About 80% of urea produc-
tion in the country uses LNG
while the rest uses domestic
gas. Thirty out of 32 urea units
use natural gas as feedstock At
present the ureastockis 6.11
million tonne (MT)against5.52
MT reported ayearago.



City gas
projects to
get quick
clearance

PRESSTRUSTOF INDIA
MNew Delhi, March 22

THE GOVERNMENT HAS
stepped up efforts to stream-
line gas distribution and ease
supply pressures, directing
taster processing of city gas
projects while increasing allo-
cations of commercial LPG to
keysectors amid a challenging
geopolitical environment.

The Petroleum and Explo-
sives Safety Organisation(PESO)
has instructed its offices todis-
pose of City Gas Distribution
(CGD) applications within 10
days, aiming to accelerate the
rollout of piped natural gas
(PNG),an official statement said.
Commercial LPG consumers in
major cities and urban areas
have alsobeen advised to shift to
PNG as part of abroaderstrategy
toreduce dependence on lique-
fied petroleum gas.

Domestic LPG  supply
remains stable,withno reported
dry-outsat distributorshipsand
normal deliverypatternsacross
the country, it said, adding that
most deliveries arebeingcarried
out via delivery authentication
code while panicbookings have
subsided. After restoring 20%
supply earlier, an additional
10% allocation linked to PNG
expansion reforms  was
announced on March 18,
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PNG supply to
eateries hiked by
20% in Maharashtra

MAHARASHTRA
E FOOD AND Civil
Supplies Minister

Chhagan Bhujbal
on Sunday said the supply of
piped natural gas to comm-
ercial establishments has
beenincreased by 20%,
offering relief to restawrants
and eateries. He said the
government has decided to
ease PMG distribution to
businesses. “From March 23,
until further notice, comem-
ercial PNG supply has been
increased by 20%," he said.
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India’s coal imports drop 4.2% to
213.10 MT in April-January FY26

Decline underscores the country’s push towards self-
reliance in coal production amid rising domestic output

OUR CORRESPONDENT

NEW DELHI: The country’s
coal imports dropped 4.2 per
cent to 213,10 million tonnes
{MT) in the April-January
period of FY26 and with sea-
borne prices showing an uptick,
imports are likely to remain
subdued in the near term.

The decline underscores
the country’s push towards
self-reliance in coal produc-
tion amid surging domestic
output, even as global thermal
coal prices firm up due to sup-
ply constraints and geopoliti-
cal tensions.

According to data compiled
by mjunction servicesItd, a B2B
e-commerce platform and joint
venture of SAIL and Tata Steel,
during April-January period
of the current financial year,
non-coking coal import was at
127.80 MT, lower than 141.18
MT imported during the same
period last fiscal year.

Coking coal import was at
50.39 MT during April-Jan-
uary 2025-26, up from 45.83
MT in the year-ago period. The
country’s import in January was
down 22.1 per cent to 16.64
MT, over 21.37 MT imported
in January last fiscal.

Of the total import in Jan-
uary, non-coking coal import
stood at 9.45 MT, lower than
12.33 MT imported in January
last financial year. Coking coal

‘During April-
January FY26, non-
coking coal import
was at 127.80 MT,
lower than 141.18
MT imported during
the same period
last financial year'

import was at 4.23 MT, com-
pared to 5.23 MT imported in
January last financial year.
“There was a significant
drop in thermal coal import (on
y-0-y basis), amid high inven-
tory available in the domes-
tic market. With the seaborne
prices showing an uptick,
imports are likely to remain sub-
dued in the near-term,” mjunc-
tion MD & CEO Vinaya Varma
said. Domestic coal production
is likely to grow 6-7 per cent
annually in the next few years
to reach about 1.5 billion tonnes
by 2029-30. The country’s coal

Key Points

» Coking coal import was
at 50.39 MT during
April-January 2025-26,
up from 45.83 MT in the
year-ago period

» India’s import in
January was down
22.1% 1o 16.64
MT, over 21.37 MT
imported in Janvary
last financial year

» Of the total import in
January, non-coking
coal import stood at
9.45 MT, lower than
12.33 MT imported in
Janvary last financial

demand is expected to continue
rising and peak around 2040,
Minister for Coal and Mines G
Kishan Reddy had said.

The country is increasing
its domestic coal production
to meet the increasing energy
requirements of the country.

To meet the future demand
of coal through indigenous
sources and to reduce non-
essential import of coal, domes-
tic coal production is expected
to grow 6-7 percént annuallyin
the next few years to reach about
1.5 billion tonnes by 2029-30,
the minister had said.
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Crude oil, LPG vessels begin
unloading in Mangaluru

The Hindu Bureau
MANGALURU

The crude oil vessel Aqua
Titan from Russia which
arrived in Mangaluru with
1.1lakh tonnes of cargo and
anchored at Single Point
Mooring (SPM), off the
Tannirbhavi coast, at 9
p.m. on Saturday, began
discharging the crude for
Mangalore Refinery and
Petrochemicals Ltd
(MRPL) on Sunday.

In addition, another ves-
sel Pysix Pioneer, carrying
LPG, arrived at Berth No.
13 in New Mangalore Port
at 6 a.m. on Sunday, and
began unloading 16,714
tonnes of cargo for Aegis

Ship Pysix Pioneer, carrying
LPG, arrived at NMP at 6 a.m.

Logistics Ltd on Sunday.
Agqua Titan, sailing under
the flag of Cameroon, car-
ried approximately 7.7 lakh
barrels (1.1 lakh tonnes) of
crude oil. The vessel from
Russia was initially bound

for China, but diverted to
India after the U.S. permit-
ted purchases to help man-
age fuel prices.

The tanker that set sail
from Primorsk in Russia on
January 18 for Rizhao port
in China changed its
course in Southeast Asia
and arrived in Mangaluru
with Urals crude. Pyxis Pio-
neer, sailing under the Sin-
gapore flag, had sailed out
of Port of Nederland, Tex-
as, in the United States on
February 14. The New Man-
galore Port Authority
(NMPA) on March 14 had
announced waiving of the
cargo-related charges for
handing crude oil and LPG
up to March 31.
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Govt pushes for PNG connections,
asks all ministries to assess demand

Times News NETWORK

New Delhi: Amid the LPG
supply crunch, the Centrehas
asked all ministries to assess
the potential demand of
piped natural gas (PNG)
across canteens and pantries
at govtdepartments and offic-
es, and push for its expansion.

It has also urged govt es-
tablishments, residential
colonies and canteens to
switch to PNG, while city gas
distribution (CGD) compa-
nies are being extended sup-
port to expand their net-
works. The push for PNG is
also aimed at reducing de-
pendence on imported LPG
inthelongterm.

Domestic LPG supplies
continue to be ring-fenced,

Petroleum and natural gas ministry saidLPG

supply remained a concern

with commercial users bear-
ing the brunt of pressures.
The ministry of petro-
leum and natural gas said on
Sunday that LPG supply re-
mained a concern amid the
evolving situation in West
Asia. To offset disruptions,
domesticrefineries have max-

imised LPG output, while sup-
plies are being sourced from
alternative geographies such
as the US, Russia and Japan.
The ministry said CGD
entities have been advised to
prioritise PNG connections
for commercial establish-
ments, such as restaurants,

hotels and canteens.

“CGD entities have been
directed by the petroleum
and natural gas regulatory
boardtoshortenthetimeline
between the submission of
applications and the com-
mencement of gas supply to
households,” the ministry
said. The Petroleum and Ex-
plosives Safety Organisation
has also instructed its offices
to dispose of CGD applica-
tions within10 days.

Gas distribution compa-
nies are offering incentives
to encourage both domestic
and commercial LPG con-
sumers to switch to PNG,
while states and UTs have
been urged to expedite ap-
provals required for CGD
network expansion.
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Tankers with US LPG & Russian
oil arrive at New Mangalore Port

Times NEws NETWORK

New Delhi: Amid the crisis
in West Asia, two vessels —
LPG tanker Pyxis Pioneer,
carrying 16,714 tonnes of
LPG from the US, and oil
tanker AquaTitan, carrying
96,099 tonnes of Russian
crude — arrived at New
Mangalore Port on Sunday.

Mangaluru has India’s
largest underground LPG
storage facility of 80,000
tonnes, which became oper-
ational in Sept 2025.

Pyxis Pioneer, which left
the Port of Nederland in
Texas on Feb 14, is discharg-
ing the cooking gas. The
port’s authority has waived
cargo-related charges for
LPG and crude oil from
March14to 31.

According to ship track-
er Marine Traffic, the Cam-
eroon-flagged Aqua Titan

Pyxis Pinneer brought 16,714 metric tonnes of LPG to Mangaluru

arrived at the port around
11.30am, barely four days af-
ter reports claimed that the
Russian oil-laden tanker
was originally headed for
the Chinese port of Rizhao,
but changed its course and
headed toIndia.

What made it change
course was unclear.

News agency Bloomberg,
quoting data from Vortexa,
had said at least seven tank-

ers, including Aqua Titan,
carrying Russian oil had
switched their destinations
mid-voyage from China.

In response to a question
last week, Rajesh Sinha, spe-
cial secretary in the ship-
pingministry hadsaid Aqua
Titan had been “chartered
by Mangalore Refinery and
Petrochemicals Limited”
and it was expected to arrive
at New Mangalore Port.
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Refiners say stocked
sufficiently; crude oil
import cost hits record

Rajeev Jayaswal

letters@hindustantimes.com

NEW DELHI: Indian refiners are
sufficiently stocked, and both
public and private fuel retailers
are holding pump prices of regu-
lar petrol and diesel even as the
country’s daily average import
cost jumped 120% to record
$156.29 a barrel since the start of
the war in West Asia, government
officials and company executives
said on Sunday.

The average price of crude oil
purchase (called Indian basket)
that was $7117 per barrel just
before the war broke on February
28, crossed $100 mark to settle at
$120.28 a barrel on March 9, and
started climbing thereafter to
cross $140 by March 16 and
crossed 150-mark to settle at
$156.29 a barrel on March 19,
according to government data.

THE AVERAGE PRICE
OF CRUDE OIL
PURCHASE, WHICH
WAS 571.17 PER
BARREL BEFORE
THE WAR BROKE
OUT, REACHED
$156.29 ON MAR 19

The Indian basket of crude sur-
ging to $156.29 a barrel has beena
new record that surpassed even
benchmark Brent crude, which
stood at $108.65 a barrel on
March 19. To be sure, the Indian
basket has often been a few
notches below Brent in the past.
Even last time, when Indian bas-
ket saw a peak at around $142 per
barrel on July 3, 2008, it was
about $4 below the Brent which
was around $146 a barrel, -ps
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No surge i pump price even

as import cost at record high

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: Indian refiners are
sufficienty stocked, and both
public and private fuel retailers
are holding pump prices of regu-
lar petrol and diesel even as the
country’s daily average import
cost jumped 120% to record
$156.29 a barrel since the startof
the war in West Asia, government
officials and company executives
said on Sunday.

The average price of erude oil
purchase (called Indian basket)
that was $7L17 per barrel just
hefiore the war broke on February
28, crossed 5100 mark to settleat
$120.28 a barrel on March 9, and
started climbing thereafter to
cross $140 by March 16 and
crossed 150-mark to settle at
$156.29 a barrel on March 19,
acrording to the lwlest available
government data,

The Indian basket of crude
surging to $156.29 a barrel has
been a new record that sur-
passed even benchmark Brent
crude, which stood at $108.65a
barrel on March 19, To be sure,
Indian basket is often few
notches belaw Brent i past.
Even last time, when Indian bas-
ket saw a peak at around $142
per barrel on July 3, 2008, it was
aboul 24 below the Brent which
was around $146 a barrel.

01l ministry’s data-keeper

OMCs continue to absorb high
inputcost without raising
pump prices.

Petroleum Planning and Analysis
Cell (PPAC) did not respond loa
specific email query, asking the
reason for Indian basket of crude
prices surging above the Brent

Despite surging crude oil
price, both public and private
sector oil marketing companies
(OMCs) continue to absorb high
nput cost without raising pump
prices of regular petrol and die-
sel. To be sure, crude ofl is the
key input in processing petrol.
diesel and other petrolenm prod-
ucts, constituting about 90% of
the total refining cost.

“1nview of the evolving situa-
ton in West Asia, the Govern-
mentof India continues to take
proactive steps to ensure pre-

paredness and response across
critical sectors,” petroleum min-
istry said in a staterment on Sun-
day, giving daily update on supply
situation as closure of the key sea
route through the Strait of Hor-
muz hasled to global energy sup-
ply disruptions and price escala-
tions. “All refineries areoperating
at high capacity, with adequate
crude inventories in place. The
countryis also maintaining suffi-
cient stocks of petrol and diesel,”
the statement added.

Private OMC, Jio-bp said their
mobility stations are “fully opera-
ticnal to serve customers and are
adequately stocked.” Interest-
ingly, while state-run OMCs Iast
week raised premium petrol's
price hy ¥2a litre, the private fuel
refailer still eld on pump prices
of both premium and regular pet-
rol and diesel.

“Jio-bp continues to offer high-
performance Active Technology
Petrol and Diesel, which provide
higher mileage at no extra cost,
ensuring greater value for the
customers,” the company said in
a statement. Reliance BP Mobility
Limited (RBML) operates Jic-bp
brand. Reliance Industries Lid's
(RIL) Jamnagar refinery is the
largest and most complex single-
site refinery inthe world with 1.4
millian barrels per day crude
processing capacily.

Withits diversified crude pro-
curement strategy involving 40

oil-rich countries, Indin has no
supply shortage of petrol and dic-
sel unlike several neighbouring
couniries like Pakistan and Sri
Lanla. “Nocases of fuel dry outs
have been reported atany of the
ROs [retail outlets] by the Oil
Marketing Companies. The Gov-
ernment refterates its advice to
the public not to resort to pamc
buying, as adequate stocks of pet-
ral and diesel are available and
supplies are being maintained
regularly,” the petroleum minis-
try said on Sunday.

It, however, said that supply of
liquetied petroleum gas (LPG) is
“still a concern” in view of pre-
vailing geopelitical situation. It
reiterated that there is nodry out
reparted LPG distributorships
for domestic cooking gas. “Panic
bookings have reduced. Delivery
of domestic LPG eylinders is nor-
mal,” it said. The government is
maintaining full supply of cook-
ing gas to over 330 million
households by prioritising LPG
supply to them and ramping up
LPG production in public and
private refineries.

Supply crunch of LPG hasled
o government setting up priority
in distribution of commercial
LPG through states and local
administration. Demands for
hospitals and education institu-
ons have already been priori-
tised. The government already
restored partial commercial LPG

supply (20%) to consumers and
on March 18, it proposed to allo-
cate additional 10% of commer-
cial LPG to states based on ease of
doing business reforms for piped
natural gas (PNG) expansion, the
statement said.

On March 21, the government
allowed another 20% allocation
of commercial LPG (o states,
which would take overall alloca-
tion to 50%, it said. “This addi-
tional 20% allocation shall be
given on priority to sectors like
restaurants, dhabas, hotels,
industrial canteens, food process-
ing/dairy, subsidised canteens/
outlets run by State Govt. or local
bodies for food, community
kitchens, 5 Kg FTL for migrant
labourers.” it said.

As about 47% of [ndia’s total
LPG imports are hit because of
Iran’s attack on Qatar’s Ras Laf-
fan industrial city energy infra-
structure last weck, India is tak-
ingthe fuel from diversified sour-
ces such as the US, Russia,
Australia, Canada, Norway and
Algeria, On Sunday, an LPG cargo
ship Pyxis Pioneer from the US
arrived at the New Mangalore
Port carrying 16,714 metric ton-
nes of LPG. Thisis i addition toa
Russian crude oil tanker — Aqua
Titan — heading for China was
diverted to India. The ship that
was carrying 0.77 million barrels
of crude oil arrived Mangaluru
on Saturday.
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LPG cargo ship from Texas arrives at Mangaluru

brought 16,714 metric tonnes of LPG, at New Mangalore Port in
Karnataka, on Sunday.

Agencies
letters@hindustantimes.com

MANGALURU: A Liquefied Petro-
leum Gas (LPG) cargo ship from
the US arrived at the New Man-
galore Port on Sunday, amid the
supply constraints due to the
ongoing war in West Asia.

The vessel “Pyxis Pioneer”,
which left Port of Nederland in
Texas on February 14, brought
16,714 metric tonnes of Liquefied
Petroleum Gas (LPG) for dis-
charge to Aegis Logistics, offi-
cials said.

The vessel follows the Russian
“Aqua Titan" ship in reaching the
port within the span of a day.

The development is consid-
ered significant as Mangaluru is

home to India’s largest under-
ground LPG storage facility,
which became operational in
September 2025. The storage
facility, located 225 metres
below sea level, has a capacity of
80,000 metric tonnes.

In an earlier development, a
Russian crude oil tanker named
“Aqua Titan", originally headed
to China, was diverted to India a
few days ago. The ship arrived
off the Mangaluru coast on Sat-
urday evening carrying 7.7 lakh
barrels of crude oil.

The crude is reportedly being
unloaded via an offshore pipe-
line connected to a jetty 12 nauti-
cal miles from the shore to the
Mangalore Refinery and Petro-
chemicals Ltd (MRPL). The

tanker is currently anchored in
the Arabian Sea, about 12 nauti-
cal miles off the Mangaluru
coast. Its arrival comes at a time
when global energy markets
remain volatile, with supply
chain disruptions and geopoliti-
cal tensions impacting crude
and energy availability.

On Friday, the Shipping Min-
istry informed that New Manga-
lore Port has waived cargo-re-
lated charges for crude oil and
LPG from March 14 to 31. Italso
said that there is no congestion
reported at any port. “There has
been no report of any maritime
incident in the last 24 hours,”
Special Secretary of the Shipping
Ministry, Rajesh Kumar Sinha
had said.
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Commercial
LPG quota
raised by 20%
in Maharashtra

Chinmay Gaikwad
MUMBAL

In a major relief to hotels,
restaurants, and food-relat-
ed enterprises, the Maha-
rashtra government has in-
creased the allocation of
commercial liquefied pe-
troleum gas (LPG) by 20%,
raising it to 50% of pre-cri-
sis levels. State Food and
Civil Supplies Minister
Chhagan Bhujbal made the
announcement on Sunday
and said that the move fol-
lows a direction from the
Union Ministry of Petro-
leum and Natural Gas.

Pricrity for the addition-
al supply will be given to
hotels, dhabas, restau-
rants, industrial canteens,
food processing industries,
and the dairy sector. Subsi-
dised canteens and com-
munity kitchens operated
by the State government or
local self-government bo-
dies, along with schemes
for migrant workers, will
also be covered under the
increased allocation, the
Minister said.

Mr. Bhujbal said busi-
ness operators seeking the
supply must register with
oil marketing companies
and apply for a piped natu-
ral gas (PNG) connection.

Separate decisions were
announced regarding ke-
rosene distribution. Pend-
inglicenses will be deemed
automatically  renewed
without any fee. Licenses
will be transferred to legal
heirs through streamlined
processes.  In  villages
where licensed retail kero-
sene dealers are not availa-
ble, fair price shop opera-
tors  will be granted
licenses, the Minister said.
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20% more LPG
supply togiven
eateries: Bhujbal

INA major relieftohotels,
restaurants,canteens and
food processing units, the
centralgovernment has
given nod foran additional
20 percent supply of com-
mercial LPG cylinders, Min-
isterforfood andcivil
supplies Chhagan Bhujbal
saidSunday. "...statewasget-
ting only 30 percent
supply... romMarch 23, an
additional 20 per cent
supply has been added, mak-
ing it total 50 per centfor Ma-
harashtra,” he said. ENS
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Push to fast-track PNG rollout
in Gurugram amid LPG crisis

Abhishek Bhatia

Abhishek bhatia@hindustantimes.com
GURUGRAM: Amid the LPG sup-
ply crisis, gas agencies and civic
authorities have initiated a coor-
dinated push fast-track the roll-
out of piped natural gas (PNG)
connections in Gurugram.

Following directions issued by
the Union Ministry of Petroleum
and Natural Gas on March 16,
officials from Haryana City Gas
(HCG) and Indraprastha Gas
Limited (IGL) have stepped up
consultations with the Guru-
gram Metropolitan Develop-
ment Authority (GMDA) and the
Municipal Corporation of Guru-
gram (MCG) to fast-track
approvals and resolve bottle-
necks under the city gas distribu-
tion (CGD) programme.

The focus is on streamlining
right-ofway (RoW) permissions,
rationalising road restoration
charges, and setting up a time-
bound clearance mechanism.

“Discussions are in process to
connect six more residential
societies to PNG by April-end,”
said a senior HCG official,
requesting anonymity.

Officials said the lack of pre-
planned utility corridors
remainsa key constraint, forcing
repeated road excavation and
multiple permissions. “We are

Only 35-40% coverage in Ggm

households
connected

60,00

Why delays
persist

e 75.5 lakh to
® No utility
tomdurs "

op Pendmg right
of way
approvals

® Drain allgnment
conflicts

charges,
permissions

working towards creating utility
corridors and a coordinated
approval system (o avoid repeti-
tive permissions,” said a senior
MCG official.

The PNG rollout involves mul-
tiple stages, including trunk
pipeline installation, RoW
approvals, internal society net-
works, resident consent, and
commissioning. In several sec-
tars, internal infrastructure has
been completed, but final con-
nectivity approvals are pending,
according to officials,

According to the industry esti-
mates and officials associated
with the city gas distribution,
nearly 35-40% of households in
Gurugram rely on PNG, whereas
the remaining fulfill their daily

¥8lakh perkm ¥
. ®Due to restoration

Costs rising®

. @Plans to cap fees,
lower connection
cost underway

cooking needs through LPG cyl-
inders, induction cooktops or
other electric/traditional cook-
ing methods.

Data from HCG shows around
60,000 households currently
have PNG connections, while
demand is rising amid the ongo-
ing shortage. In New Gurugram,
nearly 11,000 residents have reg-
istered for PNG over the past two
years, but only about 5,000 con-
nections have been activated till
March.

Besidentsin Palam Vihar and
sectors 92,102, and 110 said they
have been waiting for over a year
despite pipelines being laid. “The
absence of a single-window
clearance system and prolonged
inter-departmental approvals

are delaying PNG rollout,” said
Sunil Sareen, deputy convenorof
the Dwarka Expressway Guru-
gram Development Association.

Santosh Singh, a resident of
Sector 102, said, “Timely approv-
als could have prevented the cur-
rent LPG crisis. Even after giving
consent for installations, con-
nections are still pending

Civic officials acknowledged
delays, citing GIS alignment con-
flicts, stormwater drain over-
laps, and high pipeline installa-
tion costs. “In some cases, exter-
nal connectivity approvals were
rejected due to alignment and
technical observations,” said a
senior GMDA official.

Officials said pipeline laying
costs have risen from 5.5 lakh
to 8 lakh per kilometre due to
high lease and restoration char-
ges and repeated permissions.
Authorities are considering
reducing connection charges to
21,000 and capping restoration
fees. If bottlenecks are resolved.
around 25,000 new PNG connec-
tions could be added this year,
said officials from the gas distri-
bution companies.

“We have directed all depart-
ments to expedite approvals and
improve coordination so that
residents are not solely depend-
enton LPG,” said a district offi-
cial.
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OMCs Weighing
Lighter Cylinders
toEase LPG Stram

Plan aims to stretch
supplies amid
import disruptions,
falling inventories

Sanjeev Choudhary

New Delhi: State-run oil com-
panies are considering supply-
ing only 10 kg of LPG in 14.2-kg
cylinders to households to
stretchlimited stocks as domes-
tic inventories fall and imports
shrink amid the Iran war, ac-
cording to industry executives.
The move aims to conserve
LPG while maintaining supply
to as many homes as possible,
an executive said. A standard
14.2-kg cylinder lasts 35-40 days
foranaverage household, accor-
ding to companies’ estimates, A
10-kg refill could sustain a home
for nearly a month, allowing av-
ailable volumes to be shared
more widely during the erunch.
If implemented, cylinders
will carry a new sticker indica-
ting the reduced fill, with pri-
ces cut proportionately, execu-
tives said, Bottling plants will
need to recalibrate weighing
systems, and some regulatory
approvals may be required.
Companies worry asuddenre-
duction may trigger confusion,
protests and political push-
back, especially with key state
elections approaching. Execu-

B6% of India’s LPG
consumption is by households
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tives, however, warn supply
conditions may worsen over
the next month, leaving limited
options. LPG availability is
tightening.

Worrisome Situation»»9
Morean»» 7,9,10,12, FACING PAGE

Economic Times, Delhi, 23/03/2026
Page No: 1, Size: 31.62cm x 38.05cm

Worrisome
Situation
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No new shipments from the Gulf
are en route, and only two carri-
ers—hbringing a combined 92,700
tonnes, roughly a day of national
consumption—crossed the Strait
of Hormuz last week. Partial res-
toration of supplies to commerci-
alusers has added pressure on de-
pleted stocks.

LPG supply is “worrisome” and
must be conserved, petroleum mi-
nistry joint secretary Sujata Shar-
ma saidrepeatedly last week, even
as the government maintains that
household deliveries remain re-

cular. After initially
halting supplies to
commercial users,
the Centre has resto-
red 40% of their pre-
war allocation.

Households consume 80,400 ton-
nes, or 86%, of India’s daily LPG
use of 93,500 tonnes. In the first
half of March, overall consump-
tion fell 17%, indicating the im-
pact has extended beyond com-
mercial and industrial users.

India imports 60% of its LPG re-
quirement, with the Gulf accoun-
ting for 90% of supplies before the
conflict. US President Donald
Trump has threatened to oblitera-
teIranian power plantsif the Stra-
it of Hormuz remains closed to
shipping. Six India-flagged LPG
tankers are waiting in the Persian
Gulf tocross the Strait.
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lllegal LPG hoarding racketbusted

TrmuNE NEws SERVICE

NEW DELHI, MARCH
The Delhi Police's Anti-
Auto Theft Squad (AATS)
team of the South-West
district has busted an ille-
gal LPG hoarding and
black-marketing racket in
Mahipalpur, arresting
three persons and recov-
ering T4 cylinders along
with equipment used for
gas transfer, officials said
on Sunday,

The accused have been
identified as Krishna (33),
Dinesh Sahu (46) and
Mithilesh (38), all resi-
dents of Delhi and orngi-
nally from Bihar Police
zaid the trio had been
mvolved in the illegal
trade of LPG cylinders in
the Mahipalpur area for
the past three years.

3amested, 74 gas
oylindersseizedin
Mahipalpur

Acting on a specific tip-
off received on March 21,
a police team conducted a
raid at a premisges in
Maohipalpur and appre-
hended the accused on
the spot. During the
search, officials recovered
T0 domestic LPG eylin-
ders and four commercial
cylinders, along with two
weighing machines, a
Tata Ace Gold vehicle and
gas transfer equipment.

According to police, the
accused failed to produce
any valid licence or autho-
risation for storing or
dealing in LPG cvlinders.

During  interrogation.

the accused revealed that
they were supplyving LPG
cylinders illegally to local
residents without bills to
earn higher profits. They
alzo allegedly used metal
pipes to transfer gas from
multiple filled cvlinders
mto empty ones, thereby
manipulating supply and
increasing marg ins.

*“The accused had rented
the premises for illegal
storage and used a vehicle
for transportation of
cylinders,” officials said,

A case has been regis-
tered under relevant pro-
visions of the Essential
Commodities Act and the
Bharatiys Nyvaya Samhita
at Vasant Kunj North
police station.

Further investigation in
the case 15 underway
police officials added.
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A contrarian call turns into a blockbuster
trade as war drives energy markets higher

Hedge Fund Nets 31%
with Early Oil Wager

Bloomberg

Old West Investment Management
went all in on energy stocks when
oilwastradingaround $60abarrel,
Nicaolas Maduro was still president
of Venezuela and the prospect of a
Middle East conflict that would
sendthe worldintoacrisis was still
only adistant worst-case scenario.
By the end of February, even befo-
re the Iran war sent energy prices
soaring, the wager had driven the
firm’sflagshipfund toa31% return
this year —just not entirely for the
reasons that its chief investment
officer expected. “I don't know if
we were lucky in it or just that the-
se types of events highlight the im-
portance of those types of scarce
resources,” said Brian Laks, the
CIO of Old West, which oversees
about $1 billion of investments.
Old West'sdecision toincrease its
energy-stock exposure from the
single digits to over 30% of its hol-
dings stemmed from a call that loo-
ked far more predictable. Many in
the industry had been expecting
oil prices to drop as new supplies
hitthe market and slowing growth
curbed demand. When that didn't
happen, it appeared the sector’s
stocks were poised to rally back

from alaggingrun.

That’s exactly what happened as
Trumpadministration’scapture of
Maduro, its hardline approach to-
ward Iranand the impacts of Russi-
an sanctions pushed oil prices hig-
her. Then prices surged anew this
month after the US and Israel star-

ted bombing Iran, miring the re-
gion in an escalating conflict that’s
shuttered a key shipping lane and
pushed oil toover §110a barrel.

“It's an interesting problem to
have: we make this big rotation

into an area, and wit-
% hin the first one to
two months, a lot of
the stocks are up 30%
to50%,” Laks added.

“For the most part, that’s what
people usually look for as a great
return for the total lifespan of an
investment.”

The decision has catapulted the
small Los Angeles hedge fund to
returns that have eclipsed some
of its bigger and hetter-known
peers.

[toutpacedoil-trader Pierre An-
durand’s main hedge fund,
which gained 19% through
March 13, as well as RCMA Capi-
tal's Merchant Commodity
Fund, which returned around
20% through March6.



Economic Times, Delhi, 23/03/2026
Page No: 6, Size: 18.94cm x 41.72cm

Ease of Passage, Not
Running Out of Gas

Improving supplies should lessen LPG queues

Gol has approved extra LPG allocation for commercial
use as domestic production rises. States will now receive
half of their regular requirement of cooking gasusedin
eateries and restaurants that have struggled for fuel sin-
cethe US-Israel war against Iran began. Gol had invoked
emergency powers to direct refiners to maximise LPG
output shortly after hostilities broke out. This supply is
coming on stream. Apartfrom domesticoutput, LPG ves-
sels, including from the Persian Gulf, have delivered car-
goes. India is also increasing gas imports from Russia
and shipments are expected next month. The US is ano-
ther source for import diversification in the stated Indi-
anstrategy of seeking energy from all available sources.

The domestic LPG supply chain is being monitored for
hoarding and diversion. Gol is using the crisis to nudge
users towards piped gas, whose supply is less vulnerable
 to disruption and distribution is easi-
er tomonitor. City gas grids have been
told tofast-track commercial connecti-
y ons,andeaterieshavebeenaskedtoex-
~ plorealternative energy sources such
 aselectricity Improving supplies sho-
uld lessen queues at LPG dealerships,
which are in the headlines and are
contributing to a bunching up of demand.

There is no global alternative to the Persian Gulf for
natural gas. The rest of the world doesn't have enough
reserves. Yet, a temporary disruption to supply from
West Asia ismanageable. Russiaissittingon gasthat Eu-
rope has stopped buying after the Ukraine war. The
Trumpregimehasastated goal of rampingupitsenergy
exports, including gas. Price of natural gas will remain
elevated as countries like India negotiate in the spot
market. Securing a steady supply won't be too difficult
for countries so long as they shell out more for gas and
for shipping it. Shortage felt by commercial consumers
of LPG should ease in the next few weeks, which also ap-
pears to be the likely duration of the conflict in West
Asia. Residual disruption after a cessation of hostilities
will be easier to manage.
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US LPG cargo
ship from Texas
arrives at
Mangaluru

PTI
MANGALLRL

An PG cargo ship from the
US arrived at the New
Mangalore Port on Sunday,
amid the supply constraints
due to the ongoing war in the
Middle East.

The vessel "Pyxis Pioneer”,
which left Portof Nederland in
Texas on February 14, brought
16714 metric tonnes of
Liquefied Petroleum Gas
(LPG) for discharge to Aegis
Logistics, officials said.

The wvessel follows the
Russian "Aqua Titan” ship in
reaching the port within the
span of a day.

The development is con-
sidered significant as
Mangaluru is home to India's
largest underground LPG stor-
age facility, which became
operational in September
2025. The storage facility,
located 225 metres below sea
level, has a capacity of 80,000
metric tonnes.

Earlier, a Russian crude oil
tanker named "Agua Titan",
criginally headed to China,
was diverted to India a few
days ago. The ship arrived off
the Mangaluru coast on
Saturday evening carrying 7.7
lakh barrels of crude oil.
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AMID ESCALATING WEST ASIA CONFLICT...

CII Seeks Faster Fuel Shift,
Gas Allocation Transparency

Calls for import diversification;
proposes incentives for electric
cooking and solar solutions

Anoushka Sawhney

New Delhi: The Confederation of Indian In-
dustry has urged the government to fast-
track fuel switching and improve transpa-
rency in gas allocation to shield industry
from potential disruptions amid escalating
tensions in West Asia.

In recommendations submitted to the mini-
stry of petroleum and natural gas last week,
the industry body proposed temporarily shif-
ting urban households from liquefied petrole-

um gas (LPG) to piped natural gas (PNG) and
compressed natural gas (CNG). It also called
for prioritising PNG supplies for industries
with dual-fuel capabilities to ensure operatio-
nal continuity.

CII suggested a three-month transition for
residential societies connected to gas grids to
ease pressure on LPG supplies and redirect
cvlinders to underserved rural areas, accor-
dingto the submission reviewed by ET.

To improve visibility, it proposed a real-time
gas allocation dashboard tracking total avai-
lability, including domestic output and lique-
fied natural gas (LNG) imports, along with
sector-wisedistribution and pooled pricing.

The industry body also sought clarification
fromthe petroleum ministryunder the Essen-
tial Commodities Act to allow companies to
procure LNG outside the pooled mechanism,
arguing that greater flexibility would help

manage shortages and volati-

o le prices. The recommenda-
For longer tions come as geopolitical
term, Cll tensions inWest Asia roil
flagged limited  €nergy markets, driving up
storage prices and prompting pre-
buffers, with cautionary buying.

LPG reserves CII also called for diversifi-
covering less cation of LPG imports, parti-
than15-20 cularly from the US and other
daysof suppliers that bypass the
consumption Strait of Hormuz, to reduce

supply risks.

On the demand side, it recommended incen-
tives for electric cooking in cities and decent-
ralised solar-based solutions in smaller towns
andrural areas.

For the longer term, the industry body flag-
ged limited storage buffers, with LPG reser-
ves covering less than 15-20 days of consump-
tion, and called for faster development of stra-
tegic storage near LNG terminals alongside
smaller units atrefineries.

Italsohighlighted the potential of compressed
biogas under the Sustainable Alternative To-
wards Affordable Transportation initiative, ur-
gingfaster commissioning of approved plants.



Free Press Journal, Mumbai, 23/03/2026
Page No: 10, Size: 20.37cm x 13.55cm

Industries to receive piped gas

FPJ News Network
CHHATRAPATI SAMBHAJINAGAR

Amid an acute shortage of
domestic and commercial
LPG due to the Gulf war,
industries in the city are
facing a fuel crisis, raising con-
cerns over their survival. In
response, Bharat Petroleum
Corporation Led (BPCL) has
accelerated work to expand
the gas pipeline network.
With rising fuel demand
from industries, BPCL has
increased the pace of work
and deployed more contrac-
tors and technical staff. More
than 12 major industries in the
city are expected to receive
gas through pipelines from
next week, sources said.
BPCL is laying a 35 km gas
pipeline in the Waluj indus-
trial area. The number of con-
tractors and workers has been
increased to expedite the

Represantative image

work.

Industries are on the verge
of closure due to the unavail-
ability of gas. Large industries
are procuring gas from
smaller units wherever avail-
able to continue production.
Marathwada Association of
Small-Scale Industries and
Agriculture {MASSIA) presi-
dent Arjun Gaikwad said, “If
the gas is provided through
pipelines, the industries will

the

and hence
the work

survive,
momentum of
should be increased.”

BPCL official Manoj Jadhav
said that some industries in
the Waluj industrial area are
already receiving gas through
pipelines. However, supply to
many large and small indus-
tries has been stopped for the
past two weeks. He said gas is
supplied to companies after
agreements are signed and

BPCL expands
pipeline network in
Waluj area amid
LPG shortage
affecting industries

added, “Presently, the pipeline
has been laid for 35 km and 10
to 12 mew connections will be
done in the coming week”

Although the 35 km pipe-
line network has been laid, it
will take about a week o pro-
vide internal facilities.
Similarly, it will take time to
establish internal infrastrue-
ture in companies with which
agreements have been signed.

Meanwhile, industries are
exploring - alternatives and
have shifted their furnaces to
diesel or oil. However, uncer-
tainty over the availability of
fuel and gas continues, indus-
trialists said.
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73-yr-old HC

lawyer duped
of 3.5 lakhin
MGL gas fraud

V.Narayan@timesofindia.com

Mumbai: A 73-vear-old
practising lawver with the
Bombay High Court was du-
ped of Rs 3.5 lakhafter recei-
ving a4 message warning
that her MGL gas connec-
tion would be disconnected
at9.30 pmon March 18 due to
the previous month’s bill pa-
yment not being updated in
the billing system.

Police registered a case
on Friday after the lawyer, a
resident of Mulund (W),
approached them and comp-
lained that money was sip-
honed from her bank acco-

Homemaker
loses z1.1 lakh in
car prize fraud

Mumbai: A 47-year-old ho-
memaker from Vile Parle
() was duped of Rs 1.1lakh
after she was lured with a
claim that she won a car
worth Rs 8.5 lakh in a KBC
draw, police said. An FIR
against an unknown person
hasbeen registered, The wo-
man learnt she was cheated
when the caller switched off
his phone after siphoning
the money. Police said when
the complainant asked the
process to get her prize, the
seammer made her transfer
the amount in 11 transac-
tionsas GST. i

unt after her data was stolen
throughan APKapp she was
made to download on her
mobile phone, A police offi-
cer said, “The lawyer reali-
sed about the fraud when an
hour later, she failed to open
theapp. Atleast four fraudu-
lent fund transfers starting
with Rs 1.5 lakh followed by
Rs 49,520, Rs 99,040 and Rs
49,520 were debited from the
lawyer's account within 21
minutes,” The FIR stated, "T
immediately tried to switch
off my mobile on noticing
multiple OTPs in my mobile
messaginginbox "

Times of India, Mumbai, 23/03/2026
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Govt pushes for PNG connections,
asks all ministries to assess demand

Times News NETWORK

New Delhi: Amid the LPG
supply crunch, the Centre has
asked all ministries to assess
the potential demand of
piped natural gas (PNG)
across canteens and pantries
at govtdepartments and offic-
es, and push for its expansion.

It has also urged govt es-
tablishments, residential
colonies and canteens to
switch to PNG, while city gas
distribution (CGD) compa-
nies are being extended sup-
port to expand their net-
works. The push for PNG is
also aimed at reducing de-
pendence on imported LPG
inthelongterm.

Domestic LPG supplies
continue to be ring-fenced,

with commercial users bear-
ingthe brunt of pressures.
The ministry of petro-
leum and natural gas said on
Sunday that LPG supply re-
mained a concern amid the
evolving situation in West
Asia. To offset disruptions,
domesticrefineries have max-

imised LPG output, while sup-
plies are being sourced from
alternative geographies such
asthe US, Russia and Japan.
The ministry said CGD
entities have been advised to
prioritise PNG connections
for commercial establish-
ments, such as restaurants,

hotels and canteens.

“CGD entities have been
directed by the petroleum
and natural gas regulatory
boardtoshortenthetimeline
between the submission of
applications and the com-
mencement of gas supply to
households,” the ministry
said. The Petroleum and Ex-
plosives Safety Organisation
hasalsoinstructed its offices
to dispose of CGD applica-
tions within 10 days.

Gas distribution compa-
nies are offering incentives
to encourage both domestic
and commercial LPG con-
sumers to switch to PNG,
while states and UTs have
been urged to expedite ap-
provals required for CGD
network expansion.
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LPG boost set to revive city
eateries and ease price pain

Chittaranjan.Tembhekar
@timesofindia.com

Mumbai: Restaurants, ho-
tels and roadside eateries
across Maharashtra are set
to get some breathing space
as the Centre has approved a
20% additional supply of
commercial LPG, a move ex-
pected to stabilise food ser-
vices, ease menu cuts and
bring some relief to consum-
ers hit by recent shortages.
Announcingthedecision,
food and civil supplies minis-
ter Chhagan Bhujbal said the
enhanced allocation follows
directives issued by the Cen-
tre. The additional quota, ef-
fective March 23 until further
orders, will raise the total
LPG supply to 50% of pre-cri-
sis levels, up from the earlier

30%.

The increased supply will
prioritise hotels, dhabas, res-
taurants, industrial canteens
and food processing and
dairy units. Subsidised can-
teens run by the state, local
bodies, community kitchens
and schemes catering to mi-
grant workers will also bene-
fit.

The decision comes after
weeks of disruption in Mum-
bai’s food ecosystem, where
several eateries had cur-
tailed menus, hiked prices or
temporarily shut operations
due to acute LPG shortages.
Industry bodies had flagged
supply bottlenecks affecting
not just businesses but also
daily consumers dependent
on affordable meals.

Officials said the move is

likely to improve supply
chains, ensure smoother
kitchen operations and grad-
ually restore menu availabil-
ity. For Mumbaikars, it could
translate into more stable
prices and the return of pop-
ular dishes that had disap-
peared amid the crunch.

Bhujbal said commercial
establishments must regis-
ter with oil marketing com-
panies and apply for piped
natural gas (PNG) connec-
tions to access supplies, sig-
nalling a push towards more
sustainable fuel alternatives.

In a parallel decision, the
state has eased kerosene dis-
tribution norms. Pending li-
cences will be treated as re-
newed without fees, and
transferstolegal heirs will be
expedited.



ﬂﬂﬁvqﬁzﬁtmﬁﬁaaﬁ
G F O AN AT A,
SRR | Uek Ui Herdre s
m:ﬁ'ana:lqwmgsmiwgm
dfgwidl 3 @am &
T AR A F TE I 14
TG F CHAH F U SF
T TEFT g3 A AT

16,714 HifgH 27 Terdist @
9 | U A e & i 3

FEME R Y AT TE G i
T 12T T B A A U
e e T Al mm
F1 3BT 9ET 1 W ¢ HifE
WIGTE 39 I Had ad 1@11?1
TS SR G FTR
fadar 2025 # e gg o

et SRt off U O Wl
AT U &4l Fod del 1 oA
¢t ot MifaR i 9 Hes
TS 911 97 S g1 B | Wi
1 7@ o1, F o veel 39 A
F1 IR W12 e v on) 7w e
YAl 7.7 A AT e ded

T WG a2 O T |

Hindustan, Delhi, 23/03/2026
Page No: 10, Size: 29.95cm x 14.95cm

qwﬂiwiﬁmﬂaﬂﬁmﬂu@mﬁﬁmmﬂl



oo

GAIL

Hindustan, Delhi, 23/03/2026

Page No: 11, Size: 7.86cm x 15.50cm

‘DTl PRI
PIuRIfDdre”

2 foreett, Uit | IRA SRR A fae
T feem St 4 sraafas
e % fow WY TRE W
(RS ) FHaT= =l Wrefemar 24
T R 2 |39 T 2, afe=ny oforn
T A HE % FHR0T TS 6 U9 F
&t 39 1 e gEa F A %
fAuFE wensem U E|
YRIfer 3R Wi 19 i
J e, Id SR 20 e T
E@agmmma;rmé}ﬂs%
fop o =mrerenferer verdrsT i SyeTesTar
T feram it = gY T o fore, a1
AT vfaeE & faw qoust
FAHH B A S |



oNor

GAIL

Dainik Jagran ( Jagran City ), Delhi, 23/03/2026

G ¥ T
UIGa UTSUeligH &1

i
)

Page No: 4, Size: 5.27cm x 13.41cm



aler
e‘ Navbharat Times, Delhi, 23/03/2026

Page No: 9, Size: 24.77cm x 15.77cm
GAIL

w9 9 dd, US 9 LPG e 31U SRS
U RN ¥ SIR) Yo o Sl WK bl SEH Dl Hels H I8 SR

m s, W 16714 B ETLPG . o9 ¥ W=t
gl PRI Pl STEToT

u NBT fit?, =% fyeet:

3?@ EE %ﬁ%ﬂﬂ@ IRHR I & SR,
e, G Sk uftes oftrn # a9 &
mﬁa%ﬁmﬁhﬁqﬁ . i %@w%@maﬁv
e o 2 fi AT I TRE AAG
aﬁm#%mﬁw;g u g%mqé?e%
fifrg gt 16,714 | il YER
79 LPG o IGaR # s [ s Tt IRTe2 T
T B W R iy el S <RI Y LG <R Qv g et | S0 25 ST € S
o el T T g W i Em Ui 56 TRT 29 & TR

Zad & 29 &1 39 ved B T 2, 9 e Oiel O 95K
im'w%w‘ﬁﬁmazm mm%ww 2 | TR T aik T
9gT, W 7.7 A R A dd | ofege ok # o o AT e W aR § aRv g at| | v e e s 9 o
AL A | TE TS A MA@ | DB s ag 1 | A 0 G e gy 2 N siRe | gars ¥, AR ik
o), P T FEEE W N | 9 oNd LG WU A dhie 1B & ¥ | A o1 W8 R o A Bl | e ond 3 depfiue Ty
o T ¥ sl ot vgE 9 Ry oiv Rew & wwd 31 & ST R




&

GAIL

Dainik Jagran, Delhi, 23/03/2026
Page No: 11, Size: 40.69cm x 36.70cm

¥ fhectd | AT qifad

=

AR # TTEe BT S 30, lciIHCCD ﬂgs 3cred ¥ 4t deldl ITo

ool D @ el

7% focell : ufyem wfwn § SR
g & 20 feq € s &1 ™
g1 i #I freea & 9 ota
FHieifes Ieae 9T SHE
o foms =@ B oeew 9
T TS TFeH 3R Tei
TF &l 32T TRHE H ITEA
wifea e o @1 €1 e
H N W W WY 99 F
HAT ag- ol £l e i
¥ A 2 A9 & Fe
e 92 Hrka 9 53 )
# afesy § gar #t Sueredar §
faera 51 TeRdT 71

TN & ARaEr § Wfn-
gy i 600 giie § ot
H ada 560 gfe sitelfien
seHe & forn T & w5
w9e & 2| fpeem 3 o & T
71 i -aged & IR
T g %= He § 40 wfae
fretert g it &1 der feg
ey fHfar @A wfesT
% feees fpfera 9 s &
ARdt # 600 eRed gfe H
AR @Rg e HENd © S
FH §8 B4 € 9 He gR-dR
310 379 TR & oy Tite @
T TaTe 92 T ¥ ey @

¥ T
(dsumed) 4 oA FHEfedl
1 iy e & R & v T

foaRon (WiSTET) & [t anaeT
e 10 o F foed) sg

A 25 Vi 9 99 7 9N
&Y off I8 w1 SR @
o, wEs § g ae

T ® | e T S e
Hiel B B S Ueiferas gere
T fae ol yeeeE |
A €1 UdferEH e W
syl F amn ok @ A
R Y TS g & &iHd
# fe 20 ferif @ 30 wfaerd

Apthered

TERE % A e §

T A 10- 20@%&"1&
RER R eC o g



GAIL

et 3 arr e OF i & SYA gt

STt 3 e bt ot Rrmver o Reds o o e i v
= o5 st afte ¥ o o wha ore B o &1 i o R
A fferey =t e i R B g 6 geE o4 O & i T
e T e AT A e o s e on v & g

W T G WY AT T @ o i o i AT

HOTERI & UNERT TR U Y61 & HHHT 3R

i g e
| niFEAEE

A 2
s cufin e o Pl el &

Dbl o # g e el i
;;ﬁn;a e e et =0 & ot o
= A S o P A

i & s et o R &
TR 1 3l = A A
i 3 s e am mgd
TR

0T A AR

mwnm-:::‘tq‘-m@ |
A, s e i
'aﬂam'ﬁnmaﬁﬁi
fire 7l Pt g
B
F R R R A

ik e e e e T

T R ST 1'71?;‘!‘ SRR F T S S A Eg:g%ﬁ?as
Rifen i Gams . ) R Ak R ¥
SRR A 24 S A R

e AT D!

-mmhﬁsur-

m—-hﬁ-mw:wh-mmrmu
Tfh’rmanwuﬂ’]wﬁﬂ%’h'hﬁ"

A g 0 el e e e A T
TR & S IR
mh—vq;mlj}mmvu!wQ’mH’leqH~ffﬂ
fremm wE A i g d

= -~ -

-~

LPG fafeiex & Hae & du a3 71 BraEsL. .

10 f&1 9 =181 STa
s YRART BT

ez,

Faftes off e % aer wr-
i A w e S
i o w8 T & | e
7 o = ang & 100 g
T 7 W 3 T &) ww
a3 Az g e e d ) Rt

mﬂrwﬁaﬂw
i wnar R HRE 1 ot
W A W, | T 2R
T 90 T A & T 5
T o O e o AR 0
T FA F A
e e
T B e
T 7 S PR YOO T
T ] A

EiRcph b vk
T maﬁzﬁ
& & -l |

- =

Navbharat Times, Delhi, 23/03/2026
Page No: 2, Size: 50.22cm x 39.74cm

#shal Dhaoe
Btmescinds.com

AR T T AT
o AR A AR A A A
TR T A A A A E 7 e
B T A S T R b e A
THI % W AT A W a w

T S T LRG| SR @ T 60
e e B R ey e =
il o e w & | W O 8 g A s

=t FEEI AT T A

T A T T T W T WA 9 ;

T A A § 2 & T d
i T e At e e i R
TEM AL

W s, W (PNG) TR WER A
T TR o s g #oF AR
w‘(wiuzﬂﬁ:nmﬁﬁrﬂnmﬁ'

mﬂ"PﬁiTlJT‘ETFIT‘F lﬁnmiu
,'+m:n#ﬁ:v(ﬁ‘fr|wv ;

TS

£ T sl
NG ¥ fe d |
TR 509, TARGA VA

t il @ dhen )
wa Avm i

o w2400 Pt v 4o |
#, fisres AR P T #OE E

£l rwm T (UAE), TR, 5

TR ST TE, FEh
iR, G |
@ wiw: F 4 A

mm"ﬁ—\rﬂmr

3RA 3N e

» S SR A Sy e
P el 2w e e s
U | Liquety) 0% T 6 = 1

" mwmé-ﬂu-n 1
W T A
FEF AT

b4 [ Offshore 379 TR 7
e st (onec) 1T W

TR O A & A v ot i wE S 7 e
By o o o o e, 3 W e A & Sy

¥ i R [ Onshore k: 3707 TR

e P A

T T TE TS AN T WA F A e
T e & 1




&

GAlL

Dainik Jagran, Delhi, 23/03/2026
Page No: 8, Size: 50.91cm % 29.69cm

S Hbe DI de BUFAl TR S0 AR

ﬁ]ﬁﬁﬂﬁ%ﬁﬂﬂ%ﬁ?ﬁﬂﬂﬂﬁ@dﬁﬁﬂ?ﬂﬁﬁtﬂﬂimwwmm

SR g, A% feeelt: af=m
Qﬁmﬁ?ﬂmf@ﬁﬂﬁﬂ
FHd 7 9 39 AN TR
e

I W Tl RAE FS ke
ST B 2026 W afEdH
69.01 SR ufd <% ot Si
A # oed 117.09 R A
WA g R 2| e de
BE I 112.19 SR Ufq o9&
F AU ¥, S e 37
¥ 60 vfaera & dei g €
% HEEA 93.49 (21 HRE)
% T W U TR E, ST 28
HEdl @l 91.07 % TR UL o1
e hulll + STgAE e
& f5 oTR %T UH TN HEM
T OE AT 3% 16,000 T
TqE doh AT A L
ugdl 8| HieE "Rl H a9 A
e 2R EioTeT #1 el FHAd

117 i & ® T 3leid 79 B3 A
W i pe Y Hel & el IR

W B A A faer # 2l € 16

&I} B8 Ol 1

93.49 » o e o o

& s Fae 20

WRIE ) LR . 3R SeTeT T 40

TR S W HAEA FH B, § 5 oW, 2025 ¥ WAd, Wid @il R S W 40 T

dAfF d=1 FaFEl T WHEE 2026 F G99 B F HUT 62 a6 TgH TH B

e (4 o8 g ofied) Ve SoR W e 3RFHET a1 & fF wa, 2022 &

3R gowk S (22 BUE
Tfd ife) &7 He T ek Hohd
fer & fr ffa o @
aEL |

wal o HI= % dre wE
%S 3N FHR 9 I H
3T qA HUE & Alfei O
9t gd T US 99 §| 99
I & AfmREl B Fwe

o dufEr 3 U wie uge
W 510 ¥9E 3R S W
8-15 ¥U3 & oW (TN, 59
af < & ag fophl geg 4
) Afsla e 81 gis,
39 UG U9 T UG I

e 9 dfegq o, RgEH
Ueiferad 3Tt wRe vdiferew =
UgieT-STotel i Gl hiHd =&l
a2s 7| feeadl 9 Ude 94.77
T Ui eifet 3R e 87.67
T Wi el W e €1 55

GBI & AN HH 5G <
2| Hie 9 W FufE @ e
T HE (FHE eRe) 20 w9

Terar gg  wigH  HitEm,
e iR IWRY @E o W%
T@ﬁ"lﬁé’aaﬁﬂﬁmﬁﬁ@

Susiierarsti @ TEd b T E,
S Shufsai =T 331 @l 7
dc s 100 TR T FW @
a1 9] H 31 Yol & TR
TR ARG Sur-En ot &
S w2 | uftee SR ey
& fdid gardl | fob sic pe
100 SR ¥ FW BaT 4
v 2025-26 FH A faarE H
L1 £51100 B o= M | e =
et fea omae oR 9Ra
USIferA 1 ARl S0 HideT
T T TRl & |
oo Uy e e -Raad ¢
Tl 7 37X TLER o Tfeue]
a1 UAES] ggel H o el
UE ol B BRAh
TER H WFE 9 WH (=
T E fE a1l e Sar W
e g5 1 R & ol S
S|




Dainik Bhaskar, Delhi, 23/03/2026
Page No: 4, Size: 18.65cm x 18.84cm

EEETEIES L 1D e 3T o A i, THARDR 3 Guesi & BAa it

et A 3 331k A firet 71 Ricisz, uriua
# 250851 96, 5 B5IR ATHDI BT UAR

oo = T e |
80%, T T 50% & T

R 2 | Lllrsff aen

ﬂﬂﬁﬁmﬁmwgﬁkm
T0H A T HEe A A
ol o T T ] ferd T T
T F T T #  EE w wE
T E=m oI &) e A § g
=i & 3 = 1 Rl 1500 9
4000 YT 7 o T 81 FOEEE §
14.2 foei 57 iy 919 1500 T
¥ w4 iyl TR, v i e
130 9 150 ¥9¢ o feel o a9
o & ¥ e e am S s
T T E, #en T sl
IrareH, T #i gEE w1 e
T I TS T

AT 21 THEE o T 2
#1 e e | feeiah o &
AR H TS A FAREE
T B ¥ s il Bl o
# #1 T = 0 % o A 250
fEcdt W B O £ ofv o mm
TENT SRS 91T | 5 O 5
TN R S T URE S0
1 TrFmE # ot =5 = 20%
= w5 2

T 38 e H e AT
FOET: 80 27 50w T W R 40

T TEEE o A R,
ﬁsﬁ;aa?kﬁﬁ#ﬁw??ﬁﬁﬁ@
=5 7 ) e s e
wE & i fEE A w=e W
&, i T 1 W HEe
A b ST S 9 2

ﬂ;hﬂiﬁﬂﬂiqﬁaﬂlﬁ Tﬂ:ﬁuaﬁsaaﬂmrmznmmﬁumﬁa

i | ﬁ:ﬁmqﬁﬁaﬁﬂ;m mﬁﬁtq_ﬁmﬁaﬁaﬁ hqﬁﬁaﬁﬁﬁ-ﬁﬂﬂa AT

T Hee o AT 3 TR O
off 721 31 wiEEE o 08
13 T, TEH 60 F 70 T 37
o7 100 H FEET 150 B0 9
o T #| W § e 1S #
20 T T FE=-EE 30 F 50
T T R0 FIE O 10415
w0 g T F) fom e
T S EeRT 20 T

anrelt & oM 50% ad a¢

T e & T 40 W50
wfiaTe 75 = T &) 9o A
T F S 2 10 T
T e g ¢ wliEn, e,
=ie 3t T 3 e o
R wEeE T S € s
i TEETE 1 ¥ = Tl &
TR F T ) FEe
T 1§ 46 faetzt == fFr m E)

I R ) SRR 36 & WRIPT 1 e

T fig | e

i 3R T S e,
tee o e = o o
e % R W S e sl
e =1 wEm = W e
gvﬁﬁﬂwﬁ%ﬁﬁﬁﬁaﬂ
=t fr &) e F
=y it = 2 en T
T o § f 12 s
Ez T 17 o B O e
IEE, Bee F T S
e AT S S, e,

U o T & W0 I 7

e T IvE EaE TR %
foeted 99 = O g
g #) dhdiel S e Bl o1
TrE &l = T T

fereion &S &

epii asnfa
ey A 1 T E A
g oftfefed & Fmen #m
R A A
gl e s and
12 =5 F = e g
AT R W O E e
F7frerE B



Business Standard Hindi, Delhi, 23/03/2026
Page No: 10, Size: 77.76cm x 44.42cm

T B Bl VA HREM THT o7 8l B

ws?rfr ST e

STETA S T, T EAT
A zomﬂﬂgﬁr

aun sifie SRSFR AfeRe ST $8 T e o
ﬁ i TR S 1B g Al e e
WARpe AR il e Ut e & o Ay T
N  firererr 1 e g 1 %mwmm?ﬁqﬁ?
e Uiy U & e TR VAR T | 7= T e T
STl 0 TR o AR ARA | ORISR o1 S & meraaa IR okl 4w e fe &
i uegifran TR TS | ST S o e 5 9w 25 v e ffties & e
I, o FIIBTE | S e T e A e E ST AT A e A
T, A7 FSR G SRS |, S e 200 2 TR =, ‘e iy St ey e T )
T AT E R S T A T T, o uﬁﬁwﬁmﬁaﬁz%mm—
el e ST wer e e ST IR EHI 70,000 T Form 5 i SR R
feafiies o et forefia sifererit i | ofr e #wee e 4s,000e | feeedl Ry sl yavag s ffies frea wma fie A de g FIETEAT T A ST 95 &1 TR
e S e T | ST Tt feaer =9 sttt =R
e 0 BT, U T T e, 5 aee | USRI 50-80 WRVR AR FAE | EINE et EnE BIE R, SRS | SR AT 18,000 2§13
amﬁ{&mméﬁ%wm SFIAIE 450~ -500 g 31 A e A T e | e 52 Hd A o e HET, ‘B S H e 50-60
e T I (A W ag &1 T2H | TR 250 AT v foreepe i e 2 2 (THHIT ) o, ST ATEI AT 90 | FeR anm WA w A E al
A, ‘THI 300-500 FHAH AEH | FHINE, FA0F I 8-10TRT | =921 Fel fop T H F94 B 7 B e ae e AT S R g
3%, 37 TH BE B B 18, sitgE ST At TS, TR A1 - wtemn i A1t FeTe PRI eqeTer 6 =01 50 STHer
T B 12,000 TATRY- | SR 32,000 FIE FIA R T 591 T o S Feet i 7,000 STE| ST ARcuR SO 1 | T &5 7 ferefRr o o s e
Hifram TS s SR o T i T et e et et e e 50 S EEe | e T g e | e | T AT o ot sl e
FA B B SEIT ST o O WS A FEl R | S A EY T T S T A S ST TR 3 e e
% The T e o A 1 i i ?ﬂﬁﬁﬂﬁfﬂmﬁqﬁ,’ﬁaﬂ‘lﬁ ( TFAUHUREA ) S I w T o (70 L TR S AT
(it ) it g i | ueriish et s e ev g, | # o vwme s ey et | et sefR S R a | s e g, e i i
(ST ) ST T 2 TR IO o S 1 e 121 e e In e e o2 e | WG L e B e 8 2, T 9 T & S Sl deh
T H S S A F ﬂﬁ%ammmﬁﬂﬁx T IO T | eI e | T, S i o S T mwﬁ%ﬁ!@gﬂs’tﬁi SR
m—ﬂm@mﬁm@ﬂﬁm =T T, UEis o A | et uEi e HewmaE T, SR e e | Ry 2-3 s e e, drsEm
T ST WA €, | e N AR e e, it | e S o oher, ‘TR A | e o A e s we AR e g =



&

GAlL

Business Standard Hindi, Delhi, 23/03/2026
Page No: 10, Size: 51.17cm x 42.99cm

%ﬁﬁaﬁrﬁam@mﬁm

AATR Jelferad T (TSt ) i

H T Hareli T SR o oS -

F qAERE, WERSEw R HeEeE i’ .
(Gugst) I Ted Y FI R ool 78 g

His]el Hehe § SeR H Teg TSI @ 8
ey = -WeiifipT (SMESY) Ha
WRTAT T FUSIHARE - AR H S A

FTT W HEH TR B (TATST) H

TER{deh Setl W STERG SRi-Hie=sit
(SR ) W gRafda o foan 81 ae wen
2024 H Fi ST i agrer o & fom
IR %1 7 U URE % e &
ATI-HTAS Uk TalehTui 2 € S
SHferr e T ST T 3 q1Eaq §

I BIaT & | 250 Sa-3THeH1d H
oI W P T H afafda G s
2 for vig Y witfea feram ST @ @i
AT TETE § SYANT R ST e |

THUT % TR = e, SHUSIEATE 3T
e ared ghtemEdt aRE H 100
Yi9Td Heid ®Y 9§ U SRS 1 SN
AT & STB1 Tl S T e AR T
Jerdl & 3R fordt o1 3o = ST e
fpar ST el

qRE & 13 Y4 H [RId HosifiE &
FEierdl § g w9 9 fasted snemfd

Rk & ATET A 100 AfererT
Siferep 3rafree & STAR B &Har
R @ e

T THH H g9 © Sae fou
ST THIE ST STeTes & T8 T
T 100 HfeTSIe Felieh0ma Soti 4 Heierd
BT 2| 9T o 3716 TafHed died Hiier

T 11.7 ATTEE ST 6 HR el S
Y2 iR e et 21

AR ol T T TSI STl 1
TR it 310 ufEl # ity a9
3R Sifeep aTufiree Titade & oreay 9
100 wfaerd Sifeer 2afite & SU=R =
BT foreRfad oY 221 €1 sh9eT =i fam o
2025 = Sugs e § 59 o o1 5ok
o TR | AR foe ST ek Rl
Y U SHT 1 S STaTe e (e

T A F SR AT A S 5
IRl F S % STAN § Uerdtsit &t
WA BT AT 12 F 15 Wfergre B g
RIS wIR

TR H SHTCTE, SewreTe, o1 o3R s
Hfeq 2718 TRER) T 9 e T 31fieh @™
ST Sh S o uiafda R s e
==FE § W ST & Aftw gee fhet
Toord weh T S A H e
o 93 T9M W $9e sTfTe yeEe
Hoe B T €| AR § SRn % TS
el a6 9¢1 Fgar e, 5=
Yeiferad R (TEdEEe ) 7 23.1
TS Sl o a9 H 37 2-3 T1 H 24
Hiifed arintg G35 fasfia o 6t
90T 1| TN & Tl e
G A ufafeT 10 % 15 e Goifed s
I I B & SEfE B



TS Y5 HId) 2t STeere # 2fean &

o G e | B L

fermi 1 Surefe arei e g
wfaf (Hrdhg ) & e 5 viveg uden g
S e it R % weeT v s e
T, 7 S ST T S o ST E,
1 i farsredt @it 3o &t =l afa t witer
T | <o 3 WETT ] e T eh His siiy
fee 71 o T SR S S T S
e’ 4 Faiid S w1 F13TH 98 4
o e o e regs fesreresst 1 el shten
HH

FEEHEAT 7 el T 7 gy gt am wig

T T i e ot R et
&1 g0 e, e ey 3 iR = g e
F W == 3 o s e v e
AfEn | S TR F sl 25 8 e wm
FT H T a7 A

ST B T SR T W o
Ifn g9y gEfEET #wT FOEE
1A e e e M o e o 1
STHREN] A B

e Sl e g S w9 3
T I T el T9T WH Hag A e
et T ST 7T 72 e S o e
1139 ZRF F1, 9%, T g, T,
st e siv s waiE S HaiEe
T S S e S o T e e
qE =Tl o | s 1 o o A = ST
T o S77 Sem 7 =T el T Wi e
ERpei

ufgmy ufgEn § Wi Hed e dives
spefeERe W enrald H, T aEie 1§ o
el et H e T S A e H WA T
THE ST T A AT TNl 59 A
1711 B e o 5 e e e T 2
T} SR O == w5 e A
AT =l HET] STET e e i,
o AT S T ST o ST o e
SqeheT AT A7) ST STl il A

n\.‘ = 3!

S

Business Standard Hindi, Delhi, 23/03/2026
Page No: 10, Size: 77.10cm % 66.70cm

At A So 3gfef o1 e ST

mﬁgmmﬁmﬂﬁﬁaﬂawaﬂ Holl 3R S Mgfed o Rearfer Y +ff weten

“Wg-Toit BT oot A 8l HoRY’

TR - 1 Tefeon a1 aiiesd & 2 31 e ol &0 &3 o (ol el de i QU E |
S TIEe ST H U TEs i aReere (et dere ) & smee au | frer ol
T B S SO s U i i wg e e e T e, A

TSR T o Sl e S SR STeteit % 1 (] 1 e | T SAert o
T 5 SRR e S e T Sa (S ) 7 S e 6 e
& b o v g fern (ol ) o et 2reiest et 1.0 Terft o Frvemd | swveer S2ve e
5 e e R S s = el v e &1 vl of vl a3 s
werdis SuAEaE @ A et aT P s s w5 s i & e IR & S
AT S T T T (T ) S S AT B o e S S & ST,
R T o ST e o g, At S e o o o A R R

IEIEEER

IR g i o A B o e
SRl o feram & <=t w61 )

S eI # HiSE] ST < [T T T S
T HIEH o T S Sate SATaeada
e R 7| et s =i o e 3ee
ST 10 T o (o ST 0 FEH WHa 0T

ez il T o == e o e
a1 fo ol Peregen wiaft o ooy sk e it
T W 3 et = g e e B S
41511 2 feu, sarervas A1 it o fafaae =
5 7S I T 3] e M el
1 e 5 o o i § Ju fi vee
ores e o st Fafoes st gy et

5 ST ok et et e o A w
et Fe T T S T o S e
Forean fean o wifoelt o aafrelt ot ek wge aeren
T 1 G TR, o geehioT  FH{ S
| FEE 7% o e e e A we
74} TeAIRERT & WY 0 T

TR Wl AT S 0o e H e
5@ o ¥5 W FEiE o T F‘e@ﬂ
st | gt wEen Wew =t
qﬁﬁﬂﬁmwwﬁaﬁaﬁﬁéﬂﬂﬁm
| e e T, e, TR
St o S A 3 fe e A
et 3 fefereren @71 3 s el o e =6 e
Hi=hHA *BTEE'HHL‘IHI el EAEEEL G"| £
form ek syfereer o =y forarfel vimvea ferpfie fopu
e &, for S et fot # wedt et &
TS ArE Eny fran s

e ufomn # fegr wend =9 T § wew
FLGH ¢ AT B T Tiele o e da o 1 T
T T ST AT ST o e, WiE,
R 1T 2T wiEe i S W H
EIEdb I o e M e el M [ | 2 4
£ % el 1 da o)y A

TFerEr S SR S o ST i
T =i T ORI H E R & A
T S | S TEE AR SITE S
AT TR TR 5 A= i T |
P oot woy, iR A of S0 o ferser W
AT A 9 | AR 1 Ty
A T o fersn w30 W e A e = |
T AR i HEe 0, T g gali &
FoaaT Tt A o o A T o e
| SR 5 eI U e 9
T A A =

W i T a3 o e A

GlE e aﬁ?wfaawgﬁﬁaawﬁm
AT o o TR B | SR e [ SRR Sl
TR FA T SR i 3versE gHvE
-1 o To70 iR ThegH 318 S s
AT W 5 e il e o e g weERal
A A T T




Business Standard Hindi, Delhi, 23/03/2026
Page No: 5, Size: 77.87cm x 43.89cm

fereteh O fehl T ST, TSere ST ST H STt shT AT

DT ST I FE & S o bl
, TR Wl TEEA SN W TEE ST
STEfTE &7 3 ST =l & | 79 4@ o1
e PR R R e e A e i
Pt i BT g A o feat 2w & o St
T T 3 ToRETeR T TR T o 9w WER
ST T AT o1 # HER
fef |

T 3 T et freEe i s

TR o T CETHEd S Al A T A,
TR =TeT STHH T SR
Y5 21 feg a5 % =8 ot fe wfem
fre o el 2o ot s = T & i

SO T TR e i e TSR e
T g waA S s o A i e
Tl @i (S At % 'Y W §) W
ST -ZoTOReT Tae H et 31 ek i

Tt S TR S ST S et

ST ST 1 IS B 37

S R HaH & SalE i $ i sEge
T T T R feries £
TEA T, 2 40 9 Sead B A
it T T i 8| S e R
geriey el s UET € o St
TSI S EL AR 15,000 # 20,000 EET
1 AT A S o TReTATIE A T
T 30 ¥ 40 W oW W@ HA TS 2|
At 77, feae frmes a9 7 wies g9
EEIEE I G I ek kot o4

TS i AT el W, W T
=M (I F G H A I A, TR
T I TR e T 5 AR e |
SRS # | Hifeh 3 T o I SeHET
E’Yﬁﬁm‘-ﬂ‘% T EEE BHE! # 9T
ST B HfEh S

EE Dl e L e T
G B ST, T R A
B0 ST o fAT e T RN
B! TE SEIE S
AFATEE, ﬁma@;@a
Sﬁ'ﬂ B(“‘-bl d‘*"!lqﬁ e E Iﬁ‘h B
I wfeE Hedi # off s .
AT %, FHICE S IS S
ST S T W &, e B 0 W 8
i ¥ e 2| B T o 6g 6 § 5
AT a9e T T A S i S
T 0,5 WIHE! AT 4 S 2w & Fe
I T EHT o ThIUT el o T T TR

a7 Terame T et S =e e Te e 5
mwﬂq@éfﬁwﬁ WG A3 5

Y 2025 % 12 e gE 1 5o #i
A 13 57 § 24 57 7 UH-g01 T A
foml 217ee Rl 3 Srqem, 48

T T Wl & 1T 20 3706 S d e
S AHEA L]

T2 WG B % N HEal 3, e i

ol T Tl 3 ST i BT B 99 R
fear i
% T B o s
it T S I R
[ A RS e AT e o
w@ el S e ing
ST ST o HISTET et
En T, smufad 4F #@
e S T T H
® | I I @Iel § Eny T
3 e AR e sE-ed
TEE T e A A
T W WA W R w0
AT | VTS o SRR 1 A1 S
e -T2 0 Ty ST g & e
J TE AN T A H AR e
o & | ferd 0 5 o e 6 e T
SR =R 2025 H qafarm By T geEE
AT

AT E | 5 A, gﬁmmaﬁ A=
R BT TN A A S # e S
Ve &, @ F e oA e A e A

qFEAFA TG A

LR P 1 T o o e e e s e e
T TE I A S 8, TN e 1S
S| ST S A 9T S T 2 ST,
T S T S, Wi S T
 FoT sh 7T & | SR el BT e
T AT I AR HEW BE, W A
Tk 11 TR TR 3 5 A 1 ST
A T AHHT THE TS| T T
s fuf 7E § o 9 way ai e
FTfer S3 1 4 U B A

fore =it g & S s A i e E
T IS R S0e B T0  gH eI
firamEeli 1 HER, Ui 3 sHrAE &
SETHET & ST o A7 U B A T A
T 2l $E ST T 7 o ARas YER
ST et S e G S
T ST o 7 P e e e, e
T SR FET STHYE # 5 R e
T St Eni

S I I I S el e
T 37T £ | S IS B W SeeE e
BT AT S o Hehe | S0 1 o Jee
T 5 E ! | 7 W wal H aa
TET T o A S TR B
Eé%éﬁmﬂﬁmﬁﬂﬁaa ofyrm et
BT #l



Business Standard Hindi, Delhi, 23/03/2026
Page No: 1, Size: 58.23cm x 52.81cm

R A GO RorgaRAit

IMRPT 7 TWH A dd 9 Ugiferad IdTE e & fag 30 A st g

it TR | IR el amorted Il
. FRAREATE e o] JT3T AT 3Tl 97| Hied
Tt g faem % i | gerdioht Eav afim 2018 ¥ faasl & F$ 1 & 918
aRe w1 RwRATEt | o 7 2019 | AR &g &1 T 30K
Tl HAudaR €1 ge Fasd | sfrd AR 2019 AN 3R 211 TE | 9T a9
TFreT e SR UelieTdy 3AE EHiE L e TH Y USIfAgT Ie) 9T ST
e § dM RemRE % ;mﬁgm T e Sl Sl # S9-
st 3 e Dol Fr 7w | A e = TN 3T g 3 ) e
SR A IR o F F A o 1 T A
SRl il favm F et ST ¢ € HiE S R A
T H T Tt wufa Frisor T 1 AT F1ed & STk
FHTATETT FRT S AR & STTHR T HRTH e e el
SR 20 AT e STETSH W g 20 IS @Y T SATTE Sl 21
HF F = A9 3R o A1 # 379 G R o [T 5ic 5
IOTEl i TiE @ fera 30 foT w5t SThe 1 oSGt 117 Ser wfd
ST e €11 A5 BT 19 S AT T & S TS 7EH 69
T HIE B ST U S T et e e o
ATH SR 6] = ol I 9% e, 27U & fam il T=hie d5e
‘&9 FfSad &7 9 3 ¥ 0o Elis Fe1 5 et ©7 9 50 e
Hehd € it sifaw fofar snfdfe et it Hisqer 3yl 1 Gt
e R AR E e g # forn 8 ewifh SER un St 99d & foe IRy RerAiat 3 e 14 #3g 9He dot aives
F Tk W EH FISAR e G 2 (61l 3feaq offadt, 9 § S99 =1 @lc % & o1 Sl § S S| SEe A ua
81 v T SR A we RS Ra Ugiferam, figean TEfeay i olidsi & RIS I T UF URe ¥ HaT, e gurd
Y Ele IR ReeRdi ot Rew Sexdi ufed wRdla o S09 o1 Fea a6l Rd & Fo1  [oanT STeaehiers W S &t
femu wRreve BT Riifh et A awt  NEEAREl 1 g9 9 F ey % d6 ST & T 11,5 TerE S gaHE § ugs H il e
HIE Sgq Sied) 311 S 2 Ted gRT I U WA HT oA G ol a1 @i faht @ AR ST 2
U 3 5 e fF geee S e aRa s veei 20198 FeR Feie Ny favews gita  fheere vfae e S e SH an
BT h I Ueh Tl M e shO I T 0ee] 304 | el ol Wiig Al a9 ¥ e 3 =en, ‘sHen & & 9ra o5 S 92 77 foan = w1 2 1

BT ST § U Terdisil Soht Yafard

BT el ol Seeied i ¥

& St O 1 T EHER T

» Tt wat : Y 2 31T 10



é Punjab Kesari, Delhi, 23/03/2026

Page No: 1, Size: 4.58cm x 11.09cm
GAIL

ST & g
LPG dfelal

TETT, (Ve ). fafee
fe2 ff ol g F Y gaw
o @ =0 F Ay &
fere T orfl wad |y Al
& st F 2wmm @
UErdTEl  EeRT 96N UE 9
= W WA F g
el 9 T gEeaEEs
oy T ¥ wWE Ay f
R e frad fy ard
&3 drege il vt e
site =nfars it av wefem )

= ey 918 | st
W U TH UEdsl Swrs w1
AT T w Hgan € e
TR =g A ueEy e
FerzreEny 1 4 % HE
&fvepr = grd =f ¥



Jagran City, Meerut, 23/03/2026
Page No: 1, Size: 9.60cm x 11.09cm

Wl & Hll il AR ol
mﬂﬁwaﬁrﬁﬂw

Bl WE W AE g wR AN
e R R
qedge aia & FmiondE 10
T T ¥ we ® fum
¥ uqm T YA F WM
STEuas  TeY wEfE F
TG Gt A T
E"Jﬂ'rﬁﬁril?‘ﬂifﬁﬂq'nﬂw
|WWJWW
fEfg®e e &
T UEHE, FE T

o TEDIA @ UR Ao
10 T4 2 @ Wi

+AMHPIRIEA

i e
TAEFHE AH AUHH, S
F2T1 W SEEAE FIATIEH




oo

GAIL

Hamara Mahanagar, Mumbai, 23/03/2026

MR A LPG, 99
S cidY YR Ugdl R0
TS | R ¥ S A e i
g (LPG ) &9 U5 0l 979 THar 5 des
qﬁzm@w%mﬁmﬂ@mﬁ
T qA e e 7 R 9 Fim ue e
- el T

g & T 9 ’H

Cr o gl Y

18 34 # FE

g FR S
A T A gl
wEmh aEd e .
mlaﬁa’rmwﬂﬁ;ﬁmmﬁmﬁﬁ
MT a1 ot it 92,712 Hifes =7 g st 16
31 17 W = 97 A 9 ) BT 3 A e
TS F T W T 91 TR a5 e o
30 o 9 22 A e T ) e,
&nﬁrgﬁim%maﬁa@ﬁﬁﬁzmaéz
2f+rn #F am forfi =21 o onfte 2

:_

Page No: 1, Size: 7.41cm x 11.30cm



oo

GAIL

Hamara Mahanagar, Mumbai, 23/03/2026
Page No: 7, Size: 10.05cm x 16.80cm

"Bl IR AR B
¥ o PNG BARE"

Ade & dig
WER & 19
Hufal &1 Jde

w2 faeeit ofem ofien o
- T T i a=e ° g
| o gz G @ T 17
9 4md TR 4 5 i
feeisgem (CGD) #Et |
a1 & 5 3 Fofire derd
& for oy At FeEe
(PNG ) F10F i Wl
% Wy & fer dE e
i 3 & for ¢ Fem
o 73 ¥ | vFEr 1 Sl
iR W w3 =
fF ud TR A g fm

(CGD ) Heemadi =t
TeE o ¢ R a am ad g
fererrm &t A, YT TSt
= IeRE H WE e
W FA F fom TR,
a3 F9 SY wuie
Tt # PNG S99 oF
= Mt F |

\_.. ' iy ‘1

a
e A an e fF A A
fafi= Hrer SR T SET A
T SR 4 el e
Eol e e i o R
#\| T A w1 5 W TN
3 19.03.2026 ¥ T ¥ MIH §
Halfird et 3 TEE & e
| oy P 2 fF 3 oD
TEE | Safud o wfea
dr 7 sl i A O
T | Wk i e &
T R (ST
TR F WEEE 24
fofu TR A SEEEE Terde
et  ae 1 o5 A 2
e ¥ AR, WA WEN
F 21.03.2026 %1 g 7@
¥ Mo 3 T 9 SEaE
LPG 1 20% fdfir 3w
T H o @ #, B g
HIHE agE 50% B W |



