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HPCL inks $3-bn deal to buy LNG from Abu Dhabi

New Delhi, Jan. 20:
Hindustan Petroleum
Corporation Ltd (HPCL)
has signed a 3 billion deal
to buy liquefied natural
gas from the Abu Dhabi
National 0il Company
Gas (ADNOC Gas), mak-
ing it the UAE’s top cus-
tomer, the firm said.

Abu Dhabi's state firm
will supply 0.5 million
tonnes (MT) of LNG a
year to HPCL for 10 years
starting 2028,

“This agreement con-

the LNG at its 5 mpta LNG
import terminal at
Chhara, Gujarat.
“The supplies under this
agreement will support
HPCL in meeting the
requirements of its
refineries, city gas
distribution net-
work and gas dem-
and across Key sec-
tors such as fertilis-
ers, power and petro-
chemicals ete,” HPCL said
in a separate statement,
“This partnership will

verts a previously signed

heads of agreement

between the two compa-

nies into a long-term sales

and purchase agreement

(SPA) and is valued

at approximately

§2.5-3 billion over

its (10 year) dura-

tion, for the export

of 0.5 million

tonnes per annum

{mtpa) of liquefied nat-

ural gas (LNG),"” ADNOC

Gas sald in a statement.
HPCL said it will receive

further strengthen
HPCL's position as a reli-
able supplier of natural
gas, complementing its
portfolio of other petrole-
um products, to meet the
nation’s growing and
evolving energy needs.”
“Such long-term con-
tracts play a vital role in
ensuring reliability,
affordability and supply
security amidst a highly
volatile geo-political and
evolving global energy
landscape,” it said. — PTI



Russian oil
exportsdip
as India cuts
cargoes
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ussia’s oil exports fell to
R the lowest since August,
with Moscow facing

mounting difficulties deliver-
ing barrels to key buyer India.
Imports into the south Asian
country fell to a more-than-
three-year lowin December.

Russiashipped 3.16 million
barrelsa day in the four weeks
to 18 January, according to
vessel-tracking data compiled
by Bloomberg. That'sdown by
about 700,000 barrels a day
from a pre-Christmas peak and
260,000 barrels a day lower
thanthe period to l1January.

Afirst increase in prices for
16 weeks only partly offset the
decline in flows, sending the
value of shipmentsdown fora
fourth week to hit a new low
for the period since the inva-
sion of Ukraine.

Crudedeliveries into Indian
ports slumped in December,
dropping to about 37 million
barrels, or .2 million barrelsa
day. That was down from 1.78
million barrels a day in
November, when importers
were probably rushing to beat
US sanctions on Russia’s two
biggest exporters, Rosneft
PJSC and Lukoil PISC. Inflows
were the lowestsince Novem-
ber2022. The slump indeliv-
eries has left at least 1 tankers
full of Russian crude idling
between Omanand the island
ofSocotra, orfurtheroutin the
Arabian Sea.
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Coal, cement, steel lift core
sector growthto 3.7% in Dec

The expansion of the core infrastructure sector in December is the fastest in four months

gireesh.p@livemint.com
NEW DELHI

utput ofeight core infra-

structure industries grew

3.7% in December, its

second straight month of

expansion after a mar-
ginal contraction in October, official
datashowed on Tuesday.

Output volume growth of coal, crude
oil, natural gas, refinery products, fertil-
izers, steel, cement and electricity had
grown 5.1% in December 2024, and atan
upwardly revised 2.1% in November
2025,

The commerce department said that
these industries, having 40% weight in
India’s index ofindustrial output (I1P),
had expanded 2.6% in the April to
December period this fiscal, against
4.5%in the yearago period.

Latest data showed that out of the
eight industries, the outputofcoal, fer-
tilizer, steel, cement and elec-
tricity expanded in Decem-
ber from the year ago
period, while output of
crude oil, natural gas and
refinery products con-
tracted in the same
period.

In December, coal out-
put grew 3.6%, while fertil-
izer output expanded 4.1%, steel
output grew 6.9%, cement output
expanded 13.5%and electricity by 5.3%,
datashowed. Crude oil production con-
tracted 5.6%in December, while natural

5.6%

The contraction in
crude oil output
seen in December

Growth rebound

Core sector output has seen growth for two consecutive months after

contracting in October.

Year-on-year growth rate of eight core sector

industries in December 2025
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gas output shrank 4.4% and refinery
products by 1%.
Cement has shown steady growth
since November 2024, indicating strong
demand forinfrastructure build-
ing. The central government
has been scaling upitscapi-
tal expenditure in the past
. fewyearsinordertostimu-
late economic growth and
to crowd in private invest-
ments.
4 As per the first advance
= estimate of gross domestic
product (GDP) for the current
financial year, construction sectorout-
putinreal termsis expected grow 7%in
the current financial year, though
slightly ata moderated pace compared

Overall core sector growth rate in

the last 13 months
8
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t09.4%in FY25. Output of crude oil and
natural gas hasbeen consistently mod-
erating, indicating the maturing nature
of India’s oil and fields. Oil imports
account for about a quarter of
India’s entire merchandise
imports.

The government has
beentrying toscaleup the
share of clean energy and
new-age fuels such as
green hydrogen and
nuclear powerin the overall
energy basket.

Rating agency lcra said on
Tuesday that itexpectsindustrial output
growth as measured by the Index of
Industrial Production (IIP) to decelerate
t04.5-5%in December 2025 from 6.7%

2.6%

Core industries’
expansion over
Apr-Decof FY26 /

in November, with thelikelyslowdown
in the manufacturing segment out-
weighing asharp turnaroundinthe per-
formance ofthe electricity sector.

The 3.7% expansion of the core infra-
structure sectorin December, the fastest
in four months, is impressive as both
steel and cement output have grown
due to higher infrastructure activity,
said Madan Sabnavis, chiefeconomist at
Bank of Baroda.

“The front-end spending by the gov-
ernment on roads and railways has
added to the demand. Further, this
growth isimpressive asit comes overa
higherbase, too. Thisis also indicative of
private sector involvement in infra-
structure, which is borne out by the
higherinvestment announcements wit-
nessed so far this (fiscal) year. It may be
expected that this momentum will be
maintained inthe comingmonths,” said
Sabnavis, who expectsa 4% IIP growth
inDecember.

India’seconomyis projected togrow

at 7.4% in the current financial
year,up from 6.5% inthe year
ago period, aided by strong
growthinmanufacturing,
services, healthy house-
hold spendingand strong
investments in fixed
assets. However, benign
inflation scenario is
expected to keep nominal
GDPgrowth below expectations.
The first advance estimate released this
month projected an 8% nominal growth,
thesoftestsince the pandemic slump of
2021




HPCL signs
10-year LNG
supply pact with
ADNOC Gas:

Mumbai: Hindustan
Petroleum Corporation
Limited (HPCL) has signed
al0-year long-term LNG
Sale and Purchase
Agreement with ADNOC
Gas subsidiary Abu Dhabi

Gas Liquefaction Company.

LNG supplies will be
received at HPCL's 5 MTPA
Chhara LNG terminal in
Gujarat. The deal will
support refineries, CGD
networks and key sectors,
boost energy security, and
strengthen India-UAE
strategic energy ties.
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Centre’s non-tax revenue tops /7,000 cr on
CPSEs’ dividend, stake sale, InvI'T earnings

—
Shishir Sinha
New Delhi

Despite sluggish tax collec-
tion, the Finance Ministry
may find relief in robust re-
turns from Central Public
Sector Enterprises’ (CPSEs)
dividends and asset monet-
isation. The government has
already secured over 77,000
crore against its ¥1.16 lakh
crore  target, primarily
dividends.

Officials are optimistic
that dividend receipts will

ultimately exceed initial
projections.
ENERGY SECTOR TOP

The Budget set a target of
369,000 crore from ‘CPSE
Dividends’ and 47,000 crore
via ‘Miscellaneous Capital
Receipts’. To date, the di-
vidend collections have
reached 49,600 crore, or 72

Dividend: CPSEs belonging to

key ministries
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per cent of the Budget Estim-
ate. Officials anticipate that
total receipts will not only
exceed the BE but likely sur-
pass the ¥70,000 crore mark.
The oil, power, and coal sec-
tors remain key contributors
to the dividend pool.

The government’s 2024

policy marks a significant
shift from the previous ver-
sion, which required CPSEs
to pay the higher of 30 per
cent of Profit After Tax or 30
per cent of the government’s
equity. Under the old frame-
work, the government also
evaluated a CPSE’s cash and

free reserves to mandate
special dividends as a return
onits equity investments.

In contrast, the new
guidelines pivot towards net
worth as a key benchmark,
requiring the higher of 30 per
cent of PAT or 4 per cent of
net worth, while maintaining
a consistent 30 per cent PAT
floor for financial sector
CPSEslike NBFCs.

UTI STAKE SALE

Not using the word ‘disin-
vestment’, CPSE stake sales
are mentioned under the
head ‘Miscellaneous Capital
Receipts’.

While stake sale and re-
mittance from Specified Un-
dertaking of the Unit Trust
of India (SUUTI) gave over
8,700 crore, about 18,800
crore InvIT earnings took
the total mop-up to 327,600
crore or 59 per cent of the
BE.
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December core sector output
hit highestlevel so farin FY26

HIMANSHI BHARDWA])
New Delhi, 20 January

India’s core sectors’ output surged to
its highest level in 2025-26 (FY26) in
December, even as year-on-year
growth improved to a four-month
high of 3.7 per cent from an upgraded
2.1 per cent uptick in November.

On a sequential basis, December’s
core sector output was 8.2 per cent
over November levels, with all eight
sectors reporting higher production
month-on-month for the first time in
a year, according to the Index of Core
Industries (ICI) released by the Com-
merce and Industry Ministry on Tues-
day. Electricity and cement led this
uptick, with double-digit expansions
of 18.44 per cent and 12 per cent,
respectively, followed by coal (up 9.3
per cent), and refinery products that
grew 7.65 per cent.

On a year-on-year basis, five sec-
tors reported a production uptick, led
by cement (up 13.5 per cent) and steel
which rose at a three-month high
paceof 6.9 per cent. While coal output
rose 3.6 per cent, electricity gener-
ation rebounded after two months of
contraction to record a nine-month
high growth of 5.3 per cent, and ferti-
lisers grew 4.1 per cent.

However, crude oil, natural gas
and refinery products reported
output dips in December, the former
two clocking the fourth and 18th
straight month of contraction,
respectively. In December 2024, core
sectors’ output had registered a

Growth accelerates Overall core sector growth (Y-0-Y %)
7
Sectoral trend in December
Sector Y-o0-Y &
chg (%) 5
Coal 3.6 N 374
Crude oil I -5
Natural gas 44 &
Refinery products i - 2
Fertilisers 410 1
Steel 6.9 I i
Cement 5.5 I 1
Electricity 53 N Dec'24 Dec’25
Source: Ministry of Commerce and Industry Note: Dec data is provisional

growth of 5.1 per cent.

The ICI, which constitutes
40.27 per cent in the Index of Indus-
trial Production (IIP), stood at 175.7 in
December, the highest in nine
months. India’s industrial output
growth had hit a 25-month high of
6.7 per cent year-on-year in Novem-
ber, fuelled by a spike in manufac-
turing and a sharp pick-up in
consumer goods.

For the first three quarters of FY26,
the core sectors have now reported a
modest 2.6 per cent growth, com-
pared to 4.5 per cent in the same
period last year.

Bank of Baroda Chief Economist
Madan Sabnavis reckoned that the
positive growth inelectricity and coal
production is indicative of a pick-up

in business activity, while ICRA Chief
Economist Aditi Nayar termed the
healthy growthinsteeland cementas
a signal of robust construction activ-
ity. While Sabnavis expects the IIP to
rise by 4 per cent in November, Nayar
pegged itin the range of 4.5per centto
5percent.

Sabnavis attributed the growth in
steel and cement to higher infrastruc-
ture activity with the front end spend-
ing by the government on roads and
railways adding to the demand.
“Further, this growth isimpressive asit
comes over a higher base too. This is
also indicative of private sector
involvementin infrastructure whichis
borne out by the higher investment
announcements witnessed this year so
far,” he posited.



Business Standard, Delhi, 21/01/2026
Page No: 10, Size: 33.63cm x 45.75cm

India’s 0il bill down 8.5% in
Dec amid falling crudc prices

SHUBHANGI MATHUR
New Delhi, 20 January

India’s crude oil import bill con-
tinued to fall in December despite
growing fuel appetite of the country
due to sliding crude oil prices in the
global market.

Oil import bill fell 8.5 per cent
in December, according to fresh
data sourced from the oil

demand conditions. A sharp drop in
global oil prices pushed the Indian
basket crude down by over $10 a
barrel in December to an average of
$62.2 perbarrel, from $73.34 per barrel

ayear earlier.

Crude oil imports account
for nearly a quarter of the
country’s total imports.

India’s reliance onimported crude
remains high, with

ministry’s ~ Petroleum |NpJA SPENT 59.7 BNIN imports meeting
Planning and Analysis pgcToBUY 20.8 MN 88.6 per cent of
Cell (PPAC). TONNES OF CRUDE OIL domestic demand
India spent $9.7billion | o\WER THAN $10.6 Bl\i in the nine months
in December to buy 20.8 THAT IT SPENT TO BUY ended December.
million tonnes of crude (.2 MN TONNES IN Besides crude
oil, lowerthan$10.6billion THE SAME PERIOD oil, India also
that it spent to buy 20.2 LAST YEAR imports liquefied
million tonnesinthesame ——— — natural gas (LNG)
period last year. and petroleum

And for the first nine months of the
current financial year, oil bill fell 11.5
per cent to $90.7 billion, as against a
bill of $102.5 billion during the same
period last year.

The lower bill came despite the
crude oil imports volume rising by 3.2
per cent and 2.6 per cent during
December and Apr-Dec period,
respectively, as compared to the corre-
sponding period of last year.

India has been benefiting from
lower crude prices, driven by an over-
supplied global market and subdued

products such as liquefied petroleum
gas (LPG), while exporting products
such diesel and petrol. The net oil and
gas bill of India fell by

5 per cent in December to $9.5 bil-
lion. During April to December, net oil
and gas bill fell by 11.7 per cent to $87.7
billion, showed official data.

India’s fuel consumption showed
robust growth of 5.3 per cent in
December at21.74 million tonnes. The
higher consumption was led by higher
demand for LPGat 11.2 per cent, petrol
at 7.1 per cent and diesel at 5 per cent.
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HPCL inks $3 billion LNG
deal with UAE’s ADNOC Gas

FPJ News Service
MUMBAI

Hindustan Petroleum
Corporation Ltd (HPCL) on
Monday signed a long-term
Sale Purchase Agreement
(SPA) with Abu Dhabi Gas
Liquefaction Company
(ALNG), a subsidiary of
ADNOC Gas, for the supply of
liquefied natural gas (LNG)
over a 10-year period.

Under the deal worth § 3 bil-
lion, HPCL will source LNG for
its 5 million tonnes per annum
LNG regasification terminal at
Chhara in Gujarat, which was

dedicated to the nation by the
Prime Minister in September
2025. The long-term arrange-
ment is expected to provide
supply stability and enhance
HPCLs ability to meet growing
domestic demand for natural

gas. The SPA also reflects the
deepening energy partnership
between India and the United
Arab Emirates, with India

emerging as the largest LNG
customer of the UAE, further
cementing bilateral economic
and strategic ties.

The contracted LNG vol-
umes will be utilised across
HPCLs refineries, its expan-
ding city gas distribution net-
work, and other key consum-
ing sectors including fertilisers,
power generation and petro-
chemicals. By strengthening its
natural gas portfolio, HPCL
aims to complement its exist-
ing range of petroleum prod-
ucts while responding to
India’s evolving  energy
requirements.
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Delhi govt clears free
LPG cylinder scheme

Snehil Sinha

snehil sinha@ hindustantimes.com

NEW DELHI: The Delhi govern-
ment has approved a welfare ini-
tiative to provide one free LPG
cooking gas cylinder to economi-
cally weaker households in the
Capital on the occasions of Holi
and Diwali, said officials familiar
with the decision on Tuesday.
The proposal was cleared dur-
ing a cabinet meeting on Tues-
day, with a budget of 300 crore
allocated for the scheme’s imple-
mentation. The initiative forms
part of the Bharatiya Janata
Party’s (BJP) commitments
made during the Delhi Assembly
elections earlier this year, In its
election manifesto, the BJP had
promised one free LPG cylinder
each on Holi and Diwali for eco-
nomically weaker families, along
with an additional provision of
subsidised cylinders at 500.
With chief minister Rekha
Gupta-led government complet-

ing one year in office, officials
said the administration has
decided to implement at least
one segment of the commitment,
with the first lot of the free cylin-
der benefit likely to be disbursed
during Holi.

“The scheme will cover ration
card holders belonging to eco-
nomically weaker sections in
Delhi. The government has iden-
tified eligible beneficiaries
through the existing ration card
database, and the benefit will be
extended to households classi-
fied as poor under the public dis-
tribution system framework.
Holi onwards, these families will
receive financial assistance of
approximately ¥850 equivalent
to the cost of one LPG cylinder,”
said a senior Delhi government
official.

The scheme will not involve
the physical distribution of gas
cylinders, said officials. The
funds corresponding to the cost
of one LPG cylinder will be

deposited directly to beneficia-
ries’ Aadhaar-linked bank
accounts through the direct ben-
efit transfer (DBT) mechanism.
Beneficiaries will be able to use
the credited amount to purchase
an LPG cylinder from their regu-
lar distributor. Officials said the
DBT route has been adopted to
ensure transparency in disbursal
and to streamline implementa-
tion. Administrative depart-
ments have been directed to
finalise operational guidelines,
beneficiary lists and timelines
for fund transfer. Coordination
with LPG distributors and bank-
ing partners is also being under-
taken, said officials. While the
free cylinder component has
received cabinet approval, the
proposal to provide LPG cylin-
ders at a subsidised rate of 3500
for poor households is still under
consideration. The free LPG cyl-
inder scheme is expected to be
rolled out citywide in the coming
weeks, said officials.
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= Bharat Petroleum Corporation Ltd (BPCL) completed a comprehensive
modernisation of its Vadinar-Bina Pipeline to strengthen national energy
security and ensure uninterrupted crude oil transportation amid rising do-
mestic energy demand and evolving cybersecurity challenges.
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Domestic Refiners Lift Guyana Oil
after 2 Years, Raise Saudi Imports

Oil cos ramp up imports as Russian supplies decline in the aftermath of US sanctions

Sanjeev Choudhary

New Delhi: Indian refiners are
moving quickly to plug the gap in
supply of US sanctions-hit Russi-
an crude, lifting their first cargo
from Guyana in two years, and
ramping up imports from Saudi
Arabia by about a third in Janua-
ry as they seek to meet strong
energy demand athome.

In the first half of the month, re-
finers procured about 297,000 bar-
rels per day (bpd) from Guyana,
according to Kpler, a global real-ti-
medata and analytics provider.

Guyana is rapidly emerging as a
new global oil producer backed by
major discoveries and fast-rising
output. The South American na-
tion has however remained outsi-
de India’s preferred sourcing bas-
ket due to the long shipping dis-
tance. With Russian supplies de-
clining, Indian refiners are now
increasingly tapping Guyana as
analternative.

Imports from Saudi Arabia and
Iraq in West Asia, and from Nige-

i MIDDLE EAST IMPORTS
Pluggmg the Gap Saudi Arabia: | Irag: Up | UAE: Down
Rosneft supplies to India At | e | wa0e D
down 75% t0 225,000bpd | o
oY I0C. Nevars Enerey. o | 2> 00000d | 1071mbpd | 352,000 bod

Ll e AFRICA GAINS SHARE
received Russmn cargoes T e
GUVAN‘? st t0305,000bpd | tripled to 195,000 bpd
Cargo In two years,
29;;.000 I:pdy US: Imports flat at 349,000 bpd
imported in first .

half of January §

" T R s —
RIL: Zero Russian cargoes I HPCL, HMEL, MRPL: No Russian supplies

riaand Angola in Africa, have also
risen this month amid strong oil
demand in India, the world’s third-
largest oil consumer and importer.

Russiaremains India’s top suppli-
er, with volumes of about 1.179 mil-
lionbpd in thefirst half of January,
though decliningabout 3% sequen-
tially,and about 30% below the 2025
average. Supplies from Iraq, the se-
cond-largest supplier, rose 18%
month-on-month to about 1.071 mil-
lion bpd, while imports from Saudi

Arabia jumped 36% to around
954,000 bpd, Kpler data showed.

Supplies from Nigeria nearly do-
ubled sequentially to about
305,000 bpd, while imports from
Angola almost tripled to around
195,000 bpd.

Importsfrom the UAE fell 40% to
about 352,000 bpd, while ship-
ments from the US were largely
flat at around 349,000 bpd in the
firsthalf of January.

A clearer picture on India’s cru-

desourcingshiftsislikely toemer-
ge by the month-end, but early da-
ta suggests refiners are tapping
new or previously marginal sour-
ces to meet incremental demand
as Russian supplies shrink and
uncertainty rises amid mounting
USpressure.

Indian Oil, Nayara Energy, and
Bharat Petroleum were the only re-
finers toreceive Russian cargoes in
the first half of January. Reliance
Industries, India’slargest importer
of Russiancrude over the past year,
didn’t lift any Russian cargo in the
period. Hindustan Petroleum,
HPCL-Mittal Energy,and Mangalo-
re Refinery and Petrochemicals al-
so did not take Russian supplies.

With the Trump administration
sanctioning Rosneft and Lukoil,
Russia’s two largest oil exporters,
the bulk of India’s Russian crude
imports has shifted to little-
known traders that had barely
supplied the country in the past.

Supplies from Rosneft to India
plunged about 75% from the 2025
annual average to around 225,000
bpd in the first half of this month.



Economic Times, Delhi, 21/01/2026
Page No: 5, Size: 23.97cm x 35.35cm

Core Sector Output Grows
to Four-mth Highin Dec

Gaining Momentum

Steel, cement and

%  CGrowthrate (y-0-y,in%)

_Note: Data for last

electricity leading sectors

37
~| Crude oil,

spending
supported
growth

Jan23 &_-15

6
4
é ~ monthis provisional |/
2
4

Source: Ministry of Commerce and Industry

Our Bureau

New Delhi: The nation’s core sector out-
putrosetoafour-month high of 3.7% last
month, supported by higher infrastruc-
ture activity and a strong performance
by steel, cement and electricity, official
datareleased Tuesday showed.

The expansion in the core industries
stood at 2.1% in November 2025 and 5.1%
in December 2024.

PRIVATE SECTOR INVOLVEMENT
Calling the performance impressive,
Bank of Baroda chief economist Madan
Sabnavis said that the growth is indicati-
ve of private sector involvement in in-
frastructure, which is borne out by the
higher investment announcements wit-
nessed this year so far. “It may be expec-
ted that this momentum will be maintai-
ned in the coming months,” he added.
Aditi Nayar, chief economist at ICRA,
noted, “The uptick was not broad-based
and was largely driven by electricity ge-
neration.”
Forcalendar year 2025, average core sec-
tor growth was recorded at 3.1%, lower
than 4.9% in 2024. Among the eight core
industries, cement recorded the highest

natural gas,
and refinery
products contracted

Dec25

expansion, rising13.5% year-on-year last
December, compared with 14.6% the
month before. Steel production grew
6.9%, higherthan 6.7% in November.

“Notably, while growth in cement out-
put decelerated in December compared
to November, it remained in double di-
gits, which along with the healthy
growth in steel output suggests that
construction activity likely remained ro-
bust inthe month,” said Nayar.

Sabnavis observed that the front-end
spending by the government on roads
andrailways has added to demand.

ELECTRICITY REBOUNDS

Meanwhile, electricity generation rebo-
unded to grow 5.3% in December after
contracting in the previous two months,
while coal output was up 3.6% from 2.1%
in November. Fertilisers output increa-
sed 4.1%, though slower than 5.6% recor-
ded in the month before.

“The recovery in coal production and
electricity is indicative of pick up in bu-
siness activity,” according to Sabnavis.

Theremaining three sectors contracted
in December. crude oil output declined
5.6% year-on-year in December, natural
gas production fell 4.4%, and refinery
products dropped1%.
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BRENT FUTURES UP 1.33% AT $64.79
Crude Oil Edges Upon
Worries over US Tariff
Threats, Kazakh Supply

Reuters

Oil prices rose on Tuesday as investors monitored US
President Donald Trump’s tariff threats against Eu-
ropean states that oppose his push to acquire Green-
land. Prices also drew support from the temporary su-
spension Kazakhstan’s oil fields output and expecta-
tions of firmer global economic growth.

Brentfutures gained 85 cents,or1.33%,to $64.79abar-
relatil:45a.m. ET (1645 GMT), while US West Texas In-
termediate crude was up 96 cents, or 1.62%, at $60.40.

Fears of arenewed trade war escalated over the wee-
kend after Trump said he would impose additional
10% levies from February 1 on goods imported from
EU members Denmark, Finland, France, Germany,
Sweden and the Netherlands, as well as Britain and
Norway, rising to 25% on June 1 if no deal on Green-
land was reached. European Commission President
Ursula von der Leyen said on Tuesday that the bloc’s
executivearmis working on apackagetosupport Arc-
tic security and said that the tariffs are a mistake.

GENERALIZED NERVOUSNESS IN THE MARKET
Trump’scampaigntoacquire Greenland hascreated a
generalised nervousness in the market, said John Kil-
duff, partner with Again Capital LLC. The tariff thre-
ats, however, willnot have an immediate impacton the
oil balance, said PVM analyst Tamas Varga.
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Come Holi, Delhi govt
setto give free LPG
cylinders to the poor

Gayathri Mani
New Delhi, January 20

THE BJP-LED Delhi govern-
ment is likely to launch a
scheme under which free LPG
cylinders will be provided to
households belonging to the
Economically Weaker Section
(EWS), starting this Holi. The
scheme was among the prom-
ises made by the party in the
run-up to the Delhi elections.

According to sources, the
Delhi government gave a nod
for the scheme at a Cabinet
meeting on Tuesday. A budget-
ary allocation of Rs 300 crore
has also been approved,
sources said.

Inthe runupto the 2025 As-
sembly elections, the BJP, inits
manifesto, had promised one
free cylinder each on Holi and
Diwali to EWS households.
After comingtopower, the gov-
ernment included the scheme
in its 100-day priority project.

Sources said that the gov-

ernment will announce and
launch the scheme this Holi.
Speaking about the eligibil -
ity criteria, a senior govern-
ment official said, "All ration
card holders belonging to the
EWS category will be eligible
for availing the benefits of the
scheme.” There are 17.18 lakh
registered ration card holders
in Delhi, according to officials.
Officials said that under the
scheme, eligible candidates can
purchase cylinders and “the
government will refund the
money directly to their Aad-
haar-linked bank accounts
through direct benefit transfer”.
Meanwhile, the govern-
ment is yet to fulfil its poll
promise of providing LPG cyl-
indersat a subsidised rate of Rs
500 to women from poor
families. “For this, we need up-
dated data of eligible candi-
dates and set an eligibility crite-
ria,. Work is underway. It
(scheme) will soon be imple-
mented,” a source said.
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