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LPG CRUNCH_

Mounting losses for Delhi eateries amid
reduced working hours, curtailed menu

OUR CORRESPONDENT

NEW DELHI: More than a
week after commercial LPG
supply crunch hit the capital,
restaurants and street food
vendors are still struggling to
resume full operations, with
many operating for reduced
working hours and serving
a curtailed menu, while also
reporting sharp losses.

Operators said while there
has been some improvement,
aceess to commercial LPG cyl-
inders remains inconsistent,
forcing eateries to cut down
menus, reduce working hours
and limit cooking to bulk
preparat ion.

‘Over the past 10 days,
business has taken a severe hit.
Earlier, our average daily billing
across branches was around Rs
3 lakh, but it has now dropped
drastically to just about Rs

25,000 to Rs 30,000, a repre-
sentative of the Tadka Rani res-
taurant chain said.

He added that they are cur-
rently serving barely 20 per
cent of their menu, with por-
tions standardised and only
bulk preparations being made,
while working hours have also
been impacted due to opera-
tional constraints.

“Managing operations has
become extremely difficult,
especially with electrical equip-
ment heating up quickly and
limited availability of resources.
We are trying to gradually

are now functioning in a

restricted manner, cooking
only limited items in bulk,
and not continuously ,,

resume some items depending
on how the situation improves,”
the representative said.

He said initially, the out-
lets had to be shut down
completely, and even now,
operations remain highly
restricted, with losses
mounting every day.

The disruption in commer-
cial LPG supply follows a recent
government revision in prior-
ity allocation of domestically
produced natural gas amid
broader energy security con-
cerns in the wake of deepening
conflict in West Asia.

“Most restaurants are now
functioning in a restricted
manner, cooking only lim-
ited items in bulk, and not
continuously. It is no lon-
ger possible to operate at full
capacity, a Shahdara-based
restaurant owner said.

He further said during
Navratri, footfall is expected to
dip further, worsening already
reduced earnings, and many
are incurring significant losses.

“While the situation has
shown slight improvement,
disruptions persist. Many
restaurants are still strug-

gling to function normally,”
National Restaurant Associa-
tion of India (NRAI) Treasurer
Manpreet Singh said.

He said several establish-
ments are partially open, some
operating only on certain
days depending on availabil-
ity of cylinders, while others
remain shut intermittently,
with uncertainty looming on
the entire sector.

“This week, we could open
our restaurant for only two
days. For the rest of the week,
we had to remain shut due to
lack of resources,” an east Delhi
restaurant owner said.

Amid LPG shortage, ven-
dors said they are forced 1o shut
stalls or use unsafe alternatives.
Many struggle to access com-
mercial cylinders, risking pen-
alties for using domestic ones,
while rising costs and erratic
supply hit livelihoads.
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SUPPLY CURBS ON COMMERCIAL CONSUMERS REMAIN IN PLACE

LPG bookings close to normal,
but situation still ‘worrisome’

MPOST BUREAU

NEW DELHI: Bookings
for domestic LPG refills are
approaching pre-war nor-
mal levels, signalling a gradual
return to normaley, but con-
cerns persist as supply restric-
tions on commercial consumers,
including hotels, remain in place
due to ongeing disruptions in
input supplies caused by the
West Asia conflict.

Over 33 crore domestic
LPG consumers had, on aver-
age, booked about 55 lakh cyl-
inders daily before the February
28 military strikes by the US and
Israel on Iran. The escalation
triggered sweeping retaliation
from Tehran, effectively shutting
the Strait of Hormuz - a critical
shipping corridor used by major
Gulf producers such as Saudi
Arabia, Qatar and the UAE to
export crude oil, gas and LPG
to key markets including India.

People wuit in o queve with empty LPG cooking gus cylinders in Noida on Thursday /T

Highlights

» Over 33 crore domestic
LPG consumers had, on
average, booked about
55 lakh cylinders daily
before Feb 28

» Bookings have since fallen
to 56-57 lakh on March
18, said the Joint Secretary,
Ministry of Petroleum and
Natural Gas

The shutdown of the Strait
of Hormuz blocked Indias
access to almost 60 per cent
of its LPG, leading to curtail-
ment of supplies to commer-
cial users and triggering panic
buying by domestic users,
which peaked to 87.7 lakh on
March 13.

Bookings have since fallen
to 56-57 lakh on March 18,
said Sujata Sharma, Joint Sec-

retary, Ministry of Petroleum
and Natural Gas.

“Panic booking is coming
down,” she said, adding that
the government continues to
prioritise the supply of available
LPG to domestic households.

However, “LPG (supply}
situation remains worrisome
but there is no dry out at any
LPG distributor)” she said.

Commercial users are

getting just a fifth of their
requirement.

Sharma said domestic LPG
production has increased by
over 40 per cent in the last two
weeks and the three public sec-
tor oil marketing companies
have been making normal, pre-
war levels of daily deliveries of
LPG refills.

“Our supply has not dipped.
Some days the supply has been

higher (than pre-war times).
On March 18, 54.91 lakh
LPG cylinders were delivered
against a booking of over 56
lakh,’ she said.

Oil companies are operat-
ing extra shifts to keep LPG
deliveries in pace with the
bookings. They delivered 62.5
lakh eylinders on March 13 and
60 lakh on March 14 - the peak
two days of panic bookings.

LPG supplies are under
close monitoring amid the pre-
vailing geopolitical tensions,
with no dry-outs reported at
distributorships and domestic
cylinder deliveries continuing
uninterrupted, she said. Online
bookings have risen sharply to 94
per cent, while Delivery Authen-
tication Code (a unique OTP
that is sent to registered mobile
numbers of actual users to ensure
LPG is being delivered to cor-
rect customers) coverage has
expanded to 83 per cent.
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Markets tank as oil and gas infrastructure hit in West Asia
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Markets tank as oil, gas
infrastructure hit...

Finance Minister Nirmala Sitharaman said the
impact on inflation remains “not substantial” so far,
while Chief Economic Adviser Anantha Nageswaran
warned that sustained $100-plus crude could
widen fiscal and current account deficits.
Economists caution that prolonged closure of the
Strait of Hormuz could push Brent crude to $150-
$160 per barrel within months, triggering stagfla-
tion reminiscent of the 19705, with higher infiation,
slower growth, and tighter monetary policy.
Airlines, emerging markets, and energy-intensive
industries are already under pressure. While brief
market rallies occurred on talks of US naval
escorts or diplomatic engagement, Iran’s leader-
ship has vowed to keep the waterway closed until
its demands are met, prolonging attacks on ship-
ping. The global financial turbulence reflects a direct
economic conseguence of the geopolitical choke-

hold on one of the world’s most vital energy arter-
ies.
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India flags global energy risks
after strike on Qatar LNG hub

ASHOKE RAJ B New Daitm

India on Thursday strongly
condemned the recent attacks
on energy infrastructure in
West Asia, calling them “unac-
ceptable” and waming of
serious risks to global energy
stability,

Reacting to the escalation,
Ministry of External Aftairs
spokesperson Randhir Jaiswal
sald the strikes were "deeply
disturbing” and could worsen
an already fragile energy envi-
ronment. “India had previ-
ously called for the avoid-
ance of targeting civilian infra-
structure, including energy
installations. Such attacks are
unacceptable and need to
cease,” he said,

The remarks followed a
missile strike on Ras Laffan
Industrial City in Qatar, a key
global Liguefied Natural Gas
{LNG) hub, which triggered a
fire and caused structural
damage at the facility.

State-run QatarEnergy sald
the attack caused “extensive
damage,” though all person-
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nel were safe and emergency
systems prevented a cata-
strophic explosion. Civil
defence teams brought the
blaze under control, but
assessments are ongoing.

The incident has raised con-
cerns in New Delhi, given
India"s dependence on Qatar
for nearly 40 per cent of its
NG imports. Any disruption at
Ras Laffan could directly affect
domestic energy security.

In response, authorities have

tightened monitoring of the
energy sector, directing com-
panies to share detailed oper-
ational and supply data, with
key information now treated as
a matier of natenal security.
India’s vulnerability remains
significant, with about 88 per
cent of crude oil, 50 per cont of
natural gas and nearly 60 per
cent. of LPG demand met
through imports, much of it
routed through the Gulf.
CONTINUED ON »= P4
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India flags global energy
risks after strike...

Any prolonged disruption could impact fuel prices,
supply chains and inflation.

The strike marks @ broader escalation in the
ongoing conflict, with energy infrastructure increas-
ingly coming under attack. It follows Israeli strikes
on the South Pars gas field in iran, which is linked
to Qatar's North Field-the world's larzest natural
g3 resemve.

As one of the world's leading ING exporters, Qatar
supplies key markets across Asia and Europe, incud-
ing India. Disrupiions at Ras Laffan-home to major
liguefaction and export faciliies-could Gghten
global supply and increase price volatility.

Analysts wam that even limited damage may

delay shipments and push up spot prices, adding
o existing pressures in energy m

Concemns are also rising over the security of the
Strait of Hormuz, a critical route for global oil and
gas flows.

While the immediate crisis has been contained,
experts caution that LNG facilities are highly sen-
sitive and even minor incidents can lead to pro-
longed shutdowns. The atiack underscores the vul-
nerability of critical energy infrastructure amid
intensifying geopolitical tensions.

With energy assets increasingly being targeted,
the confiict is entering a phase where economic
lifelines are at risk. For india, the implications are
significant, given its reliance on imported energy
and exposure to Gull supply chains.
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How long can
India hold off a
fuel price hike?

BY N. MADHAVAN

Have other countries

increased prices?
Yes, widely, The US has increased petrol
prices by an average 200, On 10 March,
China announced a 3.7% hike, the largest
since March 20022, Fuel prices in the Uk
are at an 18-month high. Financially
broke Pakistan has raised petrol and
diesel prices by up Lo 20%, while Sri
Lanka, recovering from an economic

Crude oil prices have surged well past $100 a barrel, increasing by
about $45 per barrel after the US and Israel attacked Iran on 28
February. While several countries have increased prices, India has not.
How long can the government avoid an increase? Mint explains.

Biting the bullet

Unlike India, many countries have increased retail fuel prices.
% increase in retail fuel prices since the start of the Iran war
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Has oil and gas supply

disruption worsened?
Yes. What began as a supply
disruption due to effective closure
of the Strail of Hormuz by Iran is
now fast becoming a case of supply
destruction. As the West Asian
conflict enters the third weels, the
USand Israel have started
targeling Iran's il and gas
infrastrueture—something they
avoided till recently, Israel has
struck Iran's South Pars gas field,
while Iran has retaliated by
attacking regional energy assets ol
neighbours, including bombing of
Qatar’s Ras Laffan gas facility.
These developments have
intensified supply concerns,
pushing crude prices toaround
SO per barrel levels.

MINT

What is the impact on

oil marketing firms?
According to a study by Elara
Securilies, every S10 per barrel
increase in erude oil prices will
shave oll 16.3 perlitre of petrol
and diesel margin for oil
marketing companies (OMCs). For
LPG, itis T10.2 per kg, With crude
oil prices rising by over 545 per
barrel, OMCs are taking a big hit.
Even for LPG, the announced
price hike covers only aboutl 50%
of the cost increase. Crude oil at
S100 will cause oil retailers’
earnings to erode by at least 90% if
there is no retail price hike, the
study added.
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Did India pass on high

prices to consumers?
The government raised prices of
liquid petroleum gas (LPG) on
7 March aller crude oil prices
began lo increase sharply. A
160 increase was announced for
1+.2kg eylinders used by
domestic consumers, and a
1115 hike was announced for
19kg eylinders used for
commercial purposes. The
government retained the PM
Ujjwala Yojana subsidy at 3300 per
domestic evlinder forup lo 12
refills per year. However, it
refrained from increasing petrol
and diesel prices. With elections
announced in four states and a
union territory, any increase will
now be a political decision.

erisis, has hiked prices by 8%.

How long can India

avoid a fuel price hike?
Not indefinitely. The government
does have a buffer in terms of
execise duty which is T19.9 per
litre [or petrol and 115.8 per
litre for diesel. Experts say retail
petrol and diesel prices can be
fully protected through excise
duty cuts ol up to 5110 a barrel.
For now, Lhe Indian government
has not announced any plans to
cul excise duly and OMCs are
footing the bill, Any further
increase in oil prices will force
India to shift the burden from
OMCs to consumers through a fuel
price hike,




Mint, Delhi, 20/03/2026

Page No: 2, Size: 14.90cm x 36.20cm

Iran attack wipes
out 17% of Qatar’s

féedback@livemint.mm
DUBAI/DOHA

ranianattacks have knocked

out 17% of Qatar’s liquefied

natural gas (LNG) export
capacity, causing an estimated
$20hillion in lost annual reve-
nue and threatening supplies
to Europe and Asia, QatarEn-
ergy's CEO told Reuters on
Thursday.

Saad al-Kaabi said two of
Qatar's 14 LNG trainsand one
ofits two gas-to-liquids (GTL)
facilities were damaged inthe
unprecedented strikes. The
repairs will sideline 12.8 mil-
lion tonnes (mt) per year of
LNG for three tofive years, he
said.

“T never in my wildest
dreams would have thought
that Qatar would be—Qatar
and the region—in such an
attack, especially froma broth-
erly Muslim country in the
month of Ramadan, attacking
usin thisway,” Kaabi said inan
interview.

Hours earlier Iran had
aimed aseriesofattacks at Gulf
oil and gas facilities after Isra-
eli attacks on itsown gas infra-
structure,

State-owned QatarEnergy
may have to declare force
majeure on long-term con-
tracts for up to five years for
LNGsupplies bound for Italy,
Belgium, South Korea, and
Chinadue tothe twodamaged
trains, Kaabi said.

“Imean, these are long-term
contracts that we have to

LNG capacity

The attacks by Iran caused an
estimated $20 billion in lost

annual revenue. BLOOMBERG
declare force majeure. We
already declared, but thatwas
ashorter term. Now it's what-
ever the periodis,” he said,

US oil major ExxonMobil is
apartnerin the damaged LNG
facilities.

The Texas-based firm holds
A 34% stake in LNG train S4
and a 30% stake in train 56,
haabi said.

The fallout extends well
beyond LNG. Qatar's exports
of condensate will drop by
around 24%, while liquefied
petroleum gas (LPG) will fall
13%. Helium output will fall
14%, and naphtha and sulphur
will both drop by 6%.

The damaged units cost
approximately $26 billion to
build, Kaabi said.

QatarEnergy had declared
force majeure onits entire out-
put of LNG after earlierattacks
on its Ras Laffan production
hub.

“For production to restart,
first we need hostilities to
cease,” he said.



‘[ranian attack
wipesout 177
of Qatar’s LNG
capacity for

up to five years
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Iranian attacks have knocked
out 17 per cent of Qatar’s
LNG export capacity, caus-
ing an estimated $20 billion
in lost annual revenue and
threatening supplies to
Europe and Asia, said
QatarEnergy’s CEO.

Saad Al-Kaabi said two of
Qatar’s 14 LNG trains and
one of its two gas-to-liquids
(GTL) facilities were dam-
aged in the strikes. The re-
pairs will sideline 12.8 mil-
lion tonnes per year of LNG
for three to five years, he
said. “I never in my wildest
dreams would have thought
that Qatar and the region
would be in such an attack,
especially from a brotherly
Muslim country,” said Kaabi.

Hours earlier, Iranaimed a
series of attacks at Gulf oil
and gas facilities after Israeli
attacks on its own gas infra-
structure. State-owned
QatarEnergy will have to de-
clare force majeure on long-
term contracts for up to five
years for LNG supplies
bound for Italy, Belgium,
South Korea and China due
to the two damaged trains,
said Kaabi.
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Oil Shock 2.0: A global
energy crisis unfolds

The present oil crisis is a reminder that the global
economy still runs on it — and when its flow is
disrupted, the shockwaves travel across the globe

With the US and Iran showing resolve to fight a long war,
with no side willing to sit at the negotiation table, the
chances of a prolonged conflict are high, and so are the
chances of an oll orisis 2.0 in the offing. As the war has
entered its third week, cude prices have already breached
the psychological barrier of USD 100 per barrel. And it is
getting worse; with the Strait of Hormuz dosed for all
practical purposes, and 1,000 oil ships stranded, an oil crisis
is inevitable, The world is inching towards an unprecedented
ol crisis. To add to it has started attacking oil fadlities. Iran’s
strikes on energy infrastructure in Qatar and Saudi Arabia,
along with its choking of the Strait of Hormuz, have pushed
global oil markets into a state of acute anxiety. Oil prices are
likely to cross USD 120 per barrel in weeks, if not days. What
we are witnessing right now is an early stage of a full-blown
energy aisis. Any prolonged closure or restriction of the Strait
of Hormuz does not merely restrict oil supply - it throws the
pricing of oil haywire.

Iran's strikes hit Qatar’s Ras Laffan LNG hub - the world’s
largest - dearly showing lran's intention to fight a strategic
economic war, as it knows it cannot match the US-Israel
militarily, This is what oil markets are anxious about and
reacting to, pricing not just current disruptions but also the
fear of prolonged outages and damaged infrastructure that
could take months to restore.

A spiraling price surge will inevitably translate into higher
inflation, disrupted logistics, and slower economic growth
across continents, but developing countries would be hit the
hardest. Europe, already vulnerable on the gas front, faces
intensified competition for LNG cargoes. The question
naturally arises: why was this not anticipated? Donald Trump,
whose foreign policy approach towards |ran was defined
maore by amogance and unilateral actions rather than sorting
out issues amicably at the negotiation table. He misread
Iran's might, and now the world is paying the price.

For India, the aisis is particularly alarming. The country
imparts nearly 85 per cent of its crude oil, mostly sourced
from the West Asia. A sharp and sustained increase in oil
prices will widen the current account deficit, weaken the
rupee, and fuel domestic inflation. Higher oil prices would

reflect in increased prices of eatables and a squeeze on
taxpayers, as the government's fiscal calculations, especially

around fuel subsidies, would be under considerable strain.
But this crisis is also a wake-up call. There is an urgent need
to fast-track investments in renewable energy, green
hydrogen, and electric mobility to structurally reduce oil
dependence over time. On the diplomatic front, India can
play a role as a stabilising voice, leveraging its relationships
across the Gulf, Iran, and Western powers. Whether this crisis
becomes a temporary spike or a prolonged price escalator
will depend on when, how and on what terms the war ends.
Until then, the world must brace for a bumpy and expensive
road ahead.
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Europe, Japan scrambile to soften
blow to Gulf energy facilities

GROWING TENSIONS. Iran strikes Qatar’s Ras Laffan gas fields; UAE shuts facilities

—
Reuters
Doha/Riyadh

European powers and Japan
said on Thursday they would
act to stabilise energy mar-
kets and join “appropriate ef-
forts” to open the Gulf’s en-
ergy  chokepoint  after
tit-for-tat strikes on energy
plants dramatically escalated
the US-Tsraeli war on Tran.

Countries have been
scrambling to cushion the
impact of soaring energy
prices after Qatar reported
“extensive damage"” from Ir-
anian missile strikes on Ras
Latfan Industrial City in re-
sponse to Israel’s hombing of
Iran’s major gas field. Ras
Laffan processes about a
fifth of the world’s liquefied
natural gas.

Saudi Arabia’s main port
on the Red Sea, where it has
been able to divert some ex-
ports to avoid Iran’s closure
of the Gulf's exit point, the
Strait of Hormuz, was also
attacked.

The strikes underscored
Iran’s continued ability to
exact a heavy price for the
US-Israeli campaign, and the
limits of air defences in pro-
tecting the Gulf’s most valu-
able and strategic energy
assets.

US ALLIES’ OFFER

With no end in sight almost
three weeks into the war, and
the threat of a global “oil
shock” growing by the day,

| ..‘.-—-

BURNING ISSUE. Smoke and flames rise from the South Pars
gas field in the Persian Gulf, which is shared by Iran and Qatar,

following an Israeli strike eeutens

Britain, France, Germany,
Ttaly, the Netherlands and
Japan issued a joint state-
ment expressing “our readi-
ness to contribute to appro-
priate efforts to ensure safe
passage through the Strait”.

Theyalso promised “other
steps to stabilise energy mar-
kets, including working with
certain producing nations to
increase output”.

The statement offered no
details, but marked a signi-
ficant shift after weeks of
resistance by major US allies
to President Donald Trump’s
demands they help secure
the strait, intervening in a

conflict with unclear object-
ives that they did not seck
and over which they have
little control.

In  particular, Israel's
bombing of Tran’s South Pars
gas field, which Trump said
the US had not known about,
suggested gaps in coordina-
tion of strategy and war aims
between the main protagon-
ists. US Defence Secretary
Pete Hegseth told a briefing
on Thursday that US object-
tves in the war were “un-
changed, on target and on
plan”.

QatarEnergy’s CEO told
Reuters the lranian attacks

had knocked out a sixth of
Qatar’s LNG export capa-
city, worth 820 billion a year,
and that repairs would take
three to five years.

BERENT CRUDE UP

Brent crude cil futures were
up nearly 4.5 per cent at $112
at 1430 GMT, having surged
up to 10 per cent before the
joint statement. European
near-term gas prices were up
more than 15 per cent, and
have leapt by over 60 per
cent since the war began.

At a summirt in Brussels,
European Union leaders
sought ways to offset higher
energy costs for industries
and  consumers  already
strugeling with the rising
cost of living.

Iranian attacks since Wed-
nesday have also forced the
UAE to shut its Habshan gas
facility and set off fires at two
Kuwaiti oil refineries.

Perhaps just as signific-
antly, Saudi Arabia intercep-
ted a ballistic missile heading
for Yanbu, the port city that
is the kingdom’s only outlet
for crude exports since Iran
in effect closed the Strait of
Hormuz, through which
around a fifth of the world’s
crude oil and liquefied nat-
ural gas normally passes.

Israeli media reported
that an Iranian strike hit oil
facilities in Israel’s port of
Haifa, causing damage but no
casualties.

Tran’s military said strikes
on lran’s energy infrastruc-

ture had led 10 “a new stage
inthe war” in which it had at-
tacked energy  facilities
linked to the US.

“If strikes (on Iran's en-
ergy facilities) happen again,
further artacks on your en-
ergy infrastructure and that
of your allies will not stop
until it is completely des-
troyed,” spokesman  Eb-
rahim Zolfagari said, accord-
ing to state media.

‘ISRAEL ACTED ALONE’
Trump, politically vulner-
able to rising fuel prices
among his core voters, said
Washington had had no ad-
vance knowledge of Israel's
attack on Iran’s gas field and
that Qatar — host to the
Gulf’s largest US air base —
had not been involved.

He said Iran had then “un-
justifiably and unfairly at-
tacked” Qatar's LNG plant,
He warned that if it did so
again, the US “with or
without the help or consent
of Israel, will massively blow
up the entirety of the South
Pars gas field”.

Yet three Israeli sources
said the attack had in fact
been carried out with his
consent, but was unlikely to
be repeated. A US official and
three other people familiar
with the planning told Reu-
ters that Trump was consid-
ering sending thousands
more US troops to West Asia,

They could be used to help
restore shipping through the
Strait of Hormuz.
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Govt to scout for spot cargoes of LPG, LNG

Rishi Ranjan Kala
Maw Dalhi

The escalarion in Wesrt Asia,
with oil and gas assets being
targeted, has triggered a
fresh scramble for energy re-
sources, including spot pur-
chases of LNG and LPG car-
goes by India, which depends
on 47 per cent of its gas im-
ports and 90 per cent of its
cooking fuel shipments from
the region.

The International Energy
Agency (TEA) said the war in
West Asia is creating the
“largest supply disruption™
in the history of the global oil
market.

‘HIGH VOLATILE’

Top sources termed the situ-
ationas “highlyvolatile”, for-
cing the government to
scout for supplies from
“wherever” possible. Clos-
are of the Strait of Hormuz
(SoH]}, as of Thursday, could

extend further as Iran
pledges to retaliate over at-
tacks by Israel on its South
Pars gas ficld.

“LPG: is a concern. For
LNG, India has supplies but
the government is looking
for more cargoes, even spot,
as natural gas can help partly
offset for lost LPG supply to
the commercial sector. Situ-
ation is quite on the edge in
West Asia and hostilities can
rise further. Government is
constantly reviewing it and
will act accordingly,” said
one of the sources,

While India has “comfort-
able stacks” of crude oil, pet-
rol, diesel, jet fuel and LNG,
it has limited supply of LPG,
which is the main cooking
fuel for more than 33 crore
COnsumers.

The world’s third largest
energy consumer is also
looking for sport cargoes of
LPG and LNG after Israel at-
tacked the South Pars gas
field, following which Iran

MEA spokesperson
Randhir Jaiswal

retaliated by targeting oil
and gas infrastructure in
Catar, Saudi Arabia, the UAE
and Kuwait.

A trade source said spot
cargoes of LPG can be
booked as the peak heating
season has passed in many
countries. However, prices
will be high due to the latest
hostilities and the ensuing
uncertainty.

IMPACT ON IMPORTS

On fresh violence in West
Asia and the impact on In-
dia’s imports, Ministry of

Petroleum & Natural Gas
(MoPNG) Joint Secretary
Sujata Sharma said, “The
reason we are sitting here is
primarily that we are af-
tected by the supplies of the
Middle East. Anything which
impacts the supplies from
the Middle Fast impacts us.
We are trying to pick up the
cargoes from other sources.”
In crude, India has diversi-
fled w0 over 40 sources.
Around 70 per cent of crude
oil imports now comes from
outside the SoH. Some LPG
is also coming from the US.
Qatar is definitely a very big
supplier of LNG, but there
are other suppliers as well.
For instance, the US and
Australia, she added.
Ministry of External Af-
fairs (MEA) spokesperson
Randhir Jaiswal said, “It has
been a testing time for not
just us, but for the entire
global community. Our lead-
ers have been in touch with
their counterparts. 1 just

spoke about the conversa-
tion between our Prime Min-
ister and the Crown Prince
of Kuwait. We have been in
touch with several other
leaders.”

“A couple of days back, you
saw that because of our en-
gagement, we were able to
get two of our LPG ships
through the SoH. We con-
tinue to be in touch with sev-
eral stakeholders in this mat-
ter so that we ¢an ensure our
energy security needs and
also at the same time ensure
the well-being and safety of
our Indian nationals and dia-
spora who are present in
large numbers in the GCC
countries,” he said. Sharma
and Jaiswal were speaking at
the daily inter ministerial
briefing on West Asia.

Later in the day, Jaiswal,
speaking at the MEA brief-
ing, said India aims to secure
LPG from all available
sources, including Russia, to
meet domestic fuel needs.
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Oil and natural gas prices

soar as Iran attacks
Gulf energy facilities

ASSOCIATED PRESS
W Bangkok

Global oil and natural gas
prices soared on Thursday
after Iran attacked a key
natural gas facility in Qatar
that can supply one-fifth of
the worlds gas as well as
two oil refineries in Kuwait.

The attacks added to fears
the energy crisis triggered
by the closure of the Strait
of HormuZ to tanker traffic
may be longer and more
extensive than feared, with
lasting damage to oil and
gas production.

Brent crude, the interna-
tional benchmark, rose to
$116.38 per barrel, up from
under $73 per barrel on the
eve of the war.

The European TTF bench-
mark for natural gas prices

contract, the benchmark
for US natural gas, gained
5.1 per cent.

As oil and gas prices
spiked, world shares retreat-
ed and US futures edged 0.2
per cent lower.

Germany's DAX lost 2.1
per cent to 23,015.40 and the
CAC £0 in Paris fell 1.5 per
cent to 7,848.88. Britain’s
FTSE 100 shed 1.7 per cent
to 10,134.02.

In Asian share trading,
Tokyo's Nikkei 225 fell 3.4
per cent to 53,372.53 as the
Bank of Japan opted to keep
its benchmark interest rate
on hold at 0.75 per cent,
citing the war with Iran as
one factor.

In its monetary policy
statement the BO] said that
“in the wake of increased
tension in the Middle East,

traded 24 per cent higher
on Thursday.

The Iranian attack hit the
Ras Laffan terminal for ship-
ping out liquefied natural
gas in Qatar. Qatar normal-
ly supplies some 20 per
cent of the world’s con-

glebal financial and capital
markets have been
volatile and crude oil prices
have risen significantly;
future developments
warrant attention.”

Higher oil prices are a
heavy burden for Japan,

sumption of LNG, whichcan which like South Korea and
be carried by ship. The facil-  Taiwan depends on imports
ity shut down after a drone  of most raw materials for

attack. The closure of the
Strait of Hormuz to most
tanker traffic also left the gas
with nowhere to go.

If the disruptions from
Iran's attacks on its Gulf
Arab neighbours' energy
Infrastructure keep oll and
gas prices high for long,
they could create a debilitat-
ing wave of inflation for
the global economy.

US benchmark crude oil
gained 1.1 per cent to $86.45
a barrel early Thursday,
while the Henry Hub future

industries that rely heavily
on oil and its derivatives.

The Kospi in Seoul lost 2.7
per cent to 5,763.22.

In Hong Kong, the Hang
Seng slipped 2 per cent to
25,500.58, while the
Shanghai Composite index
shed 1.4 per cent to 4,006.55.

Australia’s S&PJASX 200
lost 1.7 per cent to 8,497.80
and Taiwan's Taiex fell 1.9
per cent. In India, which has
also suffered from shocks to
supplies of oil and gas, the
Sensex lost 2.7 percent.



Oil surges to $108
per barrel; India
denounces strikes

Govt steps up LPG buy
from US; 13 vessels on way

SHUBHANGI MATHUR
New Delhi, 19 March

Crude oil prices jumped to $119 a barrel on Thurs-
day, close to the three-and-a-half-year peak hiton
March g, after Israel’s strikes on Iran’s South Pars
gas field — its largest source of domestic energy —

prompted retaliatory attacks by
Tehran on key energy facilities
across the Gulf,

Israel’s latest strike marked a
significantescalation in the war,
stoking concerns about pro-
longed disruption to global
energy supplies. Iran retaliated
by targeting Qatar's Ras Laffan
gas facility, along with oil re-
fneries and gas infrastructure

Boiling Brent
Brent crude spot
(5 bbl)
Mar19:108.5
Changein %
MTD: 48.7

DatzasatSpm ST
e

across Saudi Arabia, Kuwait and the United Arab

Emirates (UAE).

Brent crude, which was around %74 a barrel
before the conflict, was trading at $108.5 a barrel at

9 pm India Standard Time (IST) on Thursday.
T
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Oil surges to $108 a barrel;
India denounces strikes

Despite the sharprise in global
prices, India's oil marketing
companies (OMCs) have so far
kept retail fuel prices un-
¢ ;
India on Thursday said
such strikes were "unaccept-
able and need to cease”. The
attacks were “deeply disturb-
ing™ and served only to further
destabilise an already uncer-
tain global energy situation,
External Affairs Ministry spo-
kesperson Randhir Jaiswal
said. Primne Minister Marendra
Medi also spoke to leaders of
Oman, Jordan, France and
Malaysia, stressing the ur-
gency of restoring peacein the
volatile region.

Sujata Sharmna, joint secre-
tary in the Ministry of Petro-
leun and Natural Gas
(MoPNG), said India’s top pri-

ority remained ensuring fuel
availability for domestic con-
sumers. The government will
review its export policy based
on the evolving situation, she
added.

India exports refined pe-
troleum products to Europe
and neighbouring countries
like Bangladesh and Bhutan.
Unlike China, India has not
halted exports so far, even as
securing energy supplies has
remained a challenge.

The govertiment has mar-
dared oil and gas companies
operating in the country to
share details of production,
imports, exports, stock levels
and consumption patterns.
The data, to be subimitted to
the Petroleum Planning and
Analysis Cell (PPAC), will help
the govermment collect, com-

pile and analyse information
1o monitor the petroleum and
natural gassupply chain more
effectively, according to a ga-
zette notification.

The West Asia conflict has
triggered anenergy crunch for
India, which depends heavily
on imports from the region.
The closure of the Strait of
Hormuz has effectively
choked supplies from the Gulf,
which accounts for around 90
per cent of India’s liquefied
petrolenm gas (LPG) imports,
40 per cent of its crude oil im-
ports, and about 50 per cent of
its liquefied natural gas (LNG)
imports.

Giver its heavy reliance on
West Asia for LPG, India is
facing an acute shortage of
cooking gas, even as diversifi-
cation has helped it secure
crude oil and LNG supplies to
some extent. India has
stepped up LPG purchases
from the US, with 13 tankers
carrying around 350,000
tonnes of LPG currently
headed to the country, accord-
ing to data from maritime in-

telligence firm Kpler.

Of these, four tankers
carrying a combined 91,183
tonnes are expected to arrive
next week. Another four
vessels, with 93,180 tonnes, are
likely to reach in early April.
The remaining five, carrying
about 166,000 tonnes, could
arrive between mid and late
April,

For the first time, India has
also booked an LPG cargo
from Argentina, with a ship-
ment of 19,486 tonnes ex-
pected to arrive by end-March,

Meanwhile, LPG supplies
from West Asia have fallen
sharply due to the conflict.
Only 11 tankers, carrying
192,734 tonnes, are currently
headed from the resion to
India, and most of these car-
goes had sailed before the
fighting began. Of the India-
bound vessels held up around
the Strait of Hormuz, two LPG
tankers and one crude oil
cargo have safely transited the
narrow route and reached In-
dian shores. according to gov-
ermiment officials.
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Feedstock facts

India should diversify sowrcing of fertilizer fecdstock

ocalised fertilizer shortages have beena

recurring feature of India’s agricultural

seasons in recent years. This year, the
Government took proactive steps by contracting for
imports in February, resulting in stocks of 62 lakh
tonnes of urea, 25 lakh tonnes of Di-Ammonium
Phosphate (DAP) and 56 Iakh tonnes of complex
fertilizers being available by mid-March. Urea
inventories are currently 20 per cent higher than in
the same period last year, DAP stocks are double last
year’s levels and complex fertilizers 80 per cent
higher.

While this will help farmers tide over the
initial months of kharif sowing, the Iran
conflict can lead ro shortages re-emerging
later, There appear to be no quick fixes here.
Even if India manages to secure safe passage
for India-bound ships via the Strait of
Hormuz, severely disrupted global supply
chains for LNG (Ligquified Natural Gas),
sulphur, phosphoric acid and ammonia
counld take time to normalise, This can have
# lasting impact on prices of fertilizers,
forcing the Centre to incur a larger subsidy
bill than budgered.

The past decade has seen India make
concerted efforts to achieve self-sufficiency
in fertilizers. Under the New Investment
Policy imitiated in 2013, six new urea units
were commissioned through designated
P5Us, adding 7.6 million tonnes per annum
of additional capacity by 2025, Urea output
thus hir 30.7 million tonnes by FY25 with
import dependence reduced to 15 per cent.
Hawever, LNG supplies to produce
ammoniaare the industry's Achilles Heel,
with 50-60 per cent of gas needs still met
through imports, The [ran conflict is likely
o lead to idling of recently builturea
capacity, despite the Centre's diktat to oil
companies tomeet 70 per cent of the
fertilizer industry’s gas needs. On DAP, the
situation is more fraught, With 50-60 per
cent impart dependence, hardly anynew
capacity has come up in the last decade due
to unviable pricing. Indian fertilizer majors
had inked an agreement with Saudi Arabia’s
Maaden in July 2025 for 3.1 million tonnes
ofannual DAP supply over a five-year
period, but it is not clear if supplies can
arrive now,

As India’s fertilizer shortages stem froma
lack of natural resources, there aren't many
long-rerm solutions. Attempts can be made
to de-risk the LNG supply chain through
geographical diversification. While India
haz effectively diversified its crude oil
imports across 40 countries, its LNG
imports rely heavily on West Asia with Qarar
making up 50 per cent of imports by volume,
the UAE contributing 15 per cent and Oman
abour 5 per cent. Diversifying supply origing
to Australia, Russia and Aftican nations,
apart from the US, could help. Building
strategic reserves for LNG, as isbeing done
for crude oil will surely help. With coal in
plentiful supply, the coal gasification route
for wrea production can also be explored.
More than all this though, realistic pricing of
fertilizers aligned to production costs are
wvery much the need of day, as only this can
spur balanced use of nutrients,
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Why India lags in gas storage capacity

The need for expensive storage was not felt before the current Gulf crisis as imported gas was cheap and easily available

bl.explainer

Richa Mishra

Amid escalating West Asia tensions,
global energy prices are surging and
supply for big consumers like India is
becominga challenge. At this juncture,
reserves, both commercial and strategic,
of crude oil, LNG, LPG, etc., gain
importance. components

Why is fossil fuel storage capacity,
strategic or commercial,
important?

The fossil fuel storage capacity is
generally categorised into two —
government-led or strategic reserves
and refiners-led or commercial reserves.
Itis seen as a critical component for
energy management. It protects against
the inherent volatility of the energy
market,

These reserves work as a buffer
against suprly shocks cansed b
geopolitical conflicts, natural disasters,
and major technical failures. Having a
stockpile ensures operational
continuity. Importantly,itactsasa
deterrent to adversaries who could use
oiland gas asa palitical weapon or
bargaining chip, The storage provides a
mechanism to mitigate the financial

risks associated with oil and gas price
volatility.

What is the status of LPG storage
capacity?

Asof March 18, India's LPG storage
capacity is considered critically limited,
covering less than two days of national
consumption, according to reports.
While the country is a global leader in
cooking gas distribution, its
infrastructure is primarily designed for
operational flow rather than long-term
strategic stockpiling.

India currently relies on two major
underground LPG storage caverns to
manage its energy security, besides
capacities held by the refiners
themselves. The Visakhapatnam facility
is operated by South Asia LPG Company
(SALPG) (aJV between HPCL and
TotalEnergies). This facility hasa
capacity of 60,000 tonnes. The
Mangaluru facility, recently completed
byHPCL, is India’s largest cavern witha
capacity of 80,000 tonnes. Together,
these facilities hold approximarely 1.4
lakh tonnes, which meets less than two
days of the nation’s average daily
demand of about 90,000 tonnes.

Why has India not created
large-scale strategic LPG storage?

PRIORITY. Rapid access of gas over

long-term securitysroce

This is primarily because its
infrastructure was built for operational
flow (moving gas quickly from ports to
homes) rather than long-term
stockpiling.

While India maintains extensive SPRs
for crude oil, several technical,
geological, and ecanomic factors have
hindered similar reserves for LPG. Until
recent geopolitieal tensions in the Strait
of Hormuz, LPG was cheaply and
abundantly available in the global
market, reducing the perceived
economic need for expensive storage
insurance.

What is the status on creating

strategic gas reserves?

New Delhi is actively transitioning from
apurely operational storage modeltoa
strategic one for natural gas. No
operational Strategic Gas Reserve
currently exists in the same way as the
SPRs for crude oil.

Subsequent to the recent supply
shocks and the West Asia crisig, the
aovernment has accelerated plans fora
dedicated gas buffer.

According to reports, the Ministry of
Petroleum and Natural Gas has
reportedly drafted a proposal and
completed stakeholder consultations to
create a dedicated entity for strategic gas
reserves.

A proposal is under review to mandate
anadditional 10 per cent storage
requirement for LNG/LPG terminals to
strengthen defences against global
supply shocks. Meanwhile, Engineers
India Ltd (EIL) is conducting feasibility
reports for six new reserve locations,
including salt caverns in Bikaner
(Rajasthan) which are considered ideal
for gas storage.

India'slag in strategic LPG and
natural gas storage is the result ofa
policy that prioritised rapid access over
long-term security, combined with
significant technical and geological
hurdles.
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OIL ON FIRE, DALAL STREET SINGED

[ran strikes energy
sites in Israel, Gulf

Agencies

DB

fran stepped up strikes on Gulf
oil and gas sites on Thursday,
CSCAINTING 0 wor TIr is polthng
the ghobal econormy. In retali-
ation for lsraels amack on a key
Tranian gas field, Tehran struck
the oil refinery in Haifa in the
Jewish state, Israell media re-
ported.

(atar, Saudi Arabia and the
UAE denounced the Iranian
attacks on their nstallations.
Arab League Secretary-Gen-
eral Ahmed Aboul Gheit called
them a “dangerons escalaton”

FURIOUS

SAUDI ARABIA: Patience

tain right to
respond to attacks

UAE: Dangerous escalation
of the conflict

ships in the region. a vessel
was set ablare off the coast of
the UAE and another damaged
off Qatar. But efferts to bypass
the stralt were also under
pressure.

¥ Contd on | nation

Underscoring the dosger to

Iran hits Guif energy...

An Iranian drome hit a Saudl refinery on the Hed
Sen, which the courtry had been hoping to use 15
an alternidive et route,

But Iran showed no signs of backing down,
Saudi Arabia saidl its SAMBEF refinery in the Red
Sea port chty of Yanbu was hit Ssudi Arahia had
begun pumping large volumes of ol wast toward
the Red Sea to avold the Stralt of Hormuz

Jatar, a key source of natural gas for world mar-
kers, sabd extensive damage was cawsed by [ranisn
misslles hitting the Ras Laffan LNG facility, where
production had atready been halted after earlier
artacks. Damage 1o the facility could delay Qatark
1o get supplies 10 the market even after the
wur ends.

Two refineres in Kuwait and gos operations in
Abu Dhabi also were targeted by run, local suth-
arities said.

Trans Foreign Minister Abbas Arghehi swid
Tehran will not excercise any restruint ifits energy
facilitics were attacked again,

In Israel, more thun o half-dozen waves of
Iranian attacks targeting large parts of the country
sent millions of people to shelers. The srikes
caused damage to bulldings but no significant
casualties were repormed.

Among the Iranian energ v Facilities hit in recent
days was the Bushehr midlear power plint com-
plex. There were no injuries and the plant suffered
no damage, [AEA said.

Gen Dan Caine, chalrman of the Joint Chiefs of
Staff, said Thursduy that US forees continee 10
ttack deeper into Imnian territory, with war-
planes hunting Iranian boats in the Strait of
Hormue und helicoprers striking ranion drones.
Caine said the US ilitury hus also dropped 5000-
pound bombs on underground weapon-storage
facilitics.

Isruel said Thursday it struch Iranian trgets in
the Caspian Sea for the first tme. Israel military
spokesman Lt Col Nadav Shoshand sald the srikes
hit dozens of trgets, including ships, a shipyard
and a command centre.

Free Press Journal, Mumbai, 20/03/2026
Page No: 1, Size: 56.14cm x 46.59cm

KEY ENERGY SITES ATTACKED =

IRAN = QATAR = SAUDI ARABIA « UAE » KUWAIT (|

L] Tahrar £ Shah ey o
(= Pfrwpiasd ot bres JRAN
Wi Atiuliah & | ]
W ab-Bhmadi @mmumm

Serait of Do

. R Laftan
e et it , s

oy oy — G Fiminh Port

absshan (Al

UNITED ARAB

w | ‘Hard time’
MEA spokesperson
Randhir Jaiswal said the
Iran war was a testing
time not just for India but
the entire glabal commu-
nity. "Our laaders have
been in touch with their
counterparts,” he said,

‘Spare fuel’

India called attacks
against energy installa-
tions daaply disturhing
8 it had previously
urged for avoidance of
rargeting civiian infra-
structure. Such attacks
are unacceptable and
need to cease, it said.
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17% of Qatar's
LNG capacity

wiped out

Iranian strikes on Qatar's
energy infrastructure
crippled 17% of the nation's
liquefied natural gas
(LNG) export capacity,
potentially sidelining pro-
duction for up to five years,
according to a Reuters
report. QatarEnergy CEO
Saad al-Kaabi told Reuters
that the attacks resulted in
an estimated $20 billion
loss in annual revenue and
posed a direct threat to
global energy supplies
across Europe and Asia.
The disruption occurred
following an unpreced-
ented series of strikes on
Gulf oil and gas facilities,
which Iran launched after
Israeli attacks on its own
gas infrastructure.
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Govt classifies energy data as national security matter

x

Mandates
disclosure across
oil, gas chain

PTI
NEW DELHI

The Government has classified
energy data as a matter of
national security, mandating all
entities across the oil and gas
value chain to furnish detailed

operational information.
The Petroleum and Natural

Gas (Furnishing of
Information) Order, 2026
issued by the Oil Ministry
requires  refiners, LNG

importers, pipeline operators,
city gas distributors and petro-
chemical firms across both
public and private sectors to
regularly, and in some cases
daily, report granular data to
the ministrys Petroleum

Planning and Analysis Cell
(PPAC).

The data to be disclosed
includes production, imports,
stock levels and consumption
patterns, with the order over-

India imports about
88% of its crude oil,
50% of natural gas
and 60% of LPG

L
riding existing confidentiality
provisions, according to a Mar
18 gazette notification issued by
the ministry.

The move comes amid
heightened energy security

concerns after the war in the
Middle East disrupted gas and
LPG supplies.

India imports about 88% of
its crude oil, 50% of natural gas
and 60% of LPG.

Before the war broke out,
more than half of the crude oil
that India imported came from
countries such as Saudi Arabia,
Iraq and the UAE through the
Strait of Hormuz. As much as
85% to 95% of LPG and 30% of

the gas came through the strait.

The war has effectively shut
the strait, impacting India’s
energy supplies.

While the disruption in
crude oil has been partially off-
set through alternative sources
such as Russia, West Africa, the
US and Latin America, gas and
LPG supplies to industrial and
commercial users have been
curtailed due to the deficit in
supplies from Gulf nations.



Business Line, Delhi, 20/03/2026
Page No: 7, Size: 18.94cm x 36.67cm

India ramps up fertilizer supply
efforts, boosts gas supply to plants

—
Our Bureau
Mew DCelhl

Amid disruption of gas and
fertilizer supply after the war
against [ran by US-Israel, In-
dia has initiated a multi-
pronged strategy, which in-
cludes raising domestic urea
production as well as import
of all types of fertilizers to
stabilise supply and increase
availability of the
kharif 2026 sowing season
that begins with the arrival
of monsoon on the mainland
around June 1.

“Through a combination
of domestic production
hikes and a sophisticated
global procurement strategy,
the government has moved
to insulate Indian farmers
from global supply chain
volatilities,” the Department
of Fertilizers said in a
statement.

During the daily inter-
ministerial media briefing,
Randhir Jaiswal, spokesper-
son in the External Affairs
Ministry, said, “We have ad-
equate stocks of fertilizers.
We are comfortable for
kharif 2026, The Department
of Fertilizers had invited
global tenders well in ad-
vance in anticipation of the
current situation, and those
received very good re-
sponses. We expect the bulk
of the quantities ordered
from a variety of sources to
arrive by the end of March.
We have a diversified ap-

roach towards procuring
ertilizers through imports,
and we continue to remain in
touch with several countries
in that regard.”

UREA PLANTS

After many urea plants com-
plained about lower utilisa-
tion of capacities due to low
supply of liquefied natural
gas (LNG), the government
swung into action. First, it
notified that supply of gas 1o
urea plants will be under pri-
ority [, after meeting the de-

)

FUEL CRUNCH. After many urea plants complained about

lower utilisation of capacities due to less supply of liquefied
natural gas, the government swung intc action

mand for LPG and other
cooking gas requirement for
the population. It also com-
mitted to supply 70 per cent
gas [of the average of past six
months) to these plants.

Further, plants were asked
to pre-pone their annual
maintenance  now  from
those scheduled to be under-
taken in April. It also advised
companies not to sell ammo-
nia, and rather use it for urea
production.

Cooperative major [FFCO
is able to utilise 100 per cent
capacity in three of its five
plants after getting 65 per
cent of gas for all the five
plants since two plants are
closed for maintenance. The
government is also able to
meet gas demand in other
plants by diverting the re-
quirement of those under
maintenance, sources said.

A company which is going
to shut down for four weeks
fromlater this week is said to
be receiving 60 per cent of its
gas need. The nment
on Thursday said it has final-
ised a deal to buy 731
mmsemd  (million  metric
standard cubic meters per
day) of LNG from spot mar-
ket though bidding, which
will increase gas supply o
urea plants by 23 per cent
(from 32 mmscmd to 39.31
mmscmd). This will also
help plants significantly as
76 per cent of their average
gas demand will be mer, up
from the current 62 per cent.

Though the government

did not disclose the price,
sources said is abour 818/
MMBtu, as against 310/
MMEm under the long term
Contract.

TECHNICAL
INTERVENTION

“This technical intervention
is set to yield immediate res-
ults as domestic urea pro-
duction is projected 1o climb
by almost 23 per cent to
67,000  tonnes/day  from
54,500 ronnes/day,” the gov-
ernment said.

The Department of Fertil-
izers also said that the pro-
active actions had helped to
have a higher stock posirion
position compared o the
same period last year.

As of March 19, urea stock
was 61.14 lakh tonnes (It}
against 55.22 It, DAP 24.24 It
against 11.85 lr, Complex
57.21 It against 34.44 It and
SSP 24.80 1t against 23.15 It.
The stock of only MOP is
lower at 12.65 It from 14.13
It, it said.

Industry sources said that
Russia, Belarus, Morocco
and Canada had offered to
sellurea, DAP/TSP and MOF,
but the government is more
keen to focus on urea at the
moment and if the situation
normalises in the next 1-2
weeks, import decisions
could be taken based on ac-
tual requirement.

Meanwhile, small quantit-
ies at a mutually negotiated
rate eould also be imported,
the sources said.
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Sanjeev Choudhary

New Delhi: Crude prices topped
#119 a barrel Thursday as attacks
on key Gulf energy assets raised
fears that the current market dis-
ruptions could outlast the escala-
ting Iran conflict.

After Israel struck Iran's South
Pars gas field—the world’s lar-
gest—Tehran responded with a
barrage of missile and drone at-
tacks onenergy facilities of itsne-
ighbours. These attacks caused
“extensive damage” to Qatar’s
LNG plants, the world's largest
LNG complex and a source of 47%
of India’s gas imports. Saudi Ara-
bia’s refinery at the Red Sea port
of Yanbu was also targeted, brie-
fly suspending loadings at a hub
that has become a key alternative
supply route including for India
since the closure of the Strait of
Hormuz. A fire was also reported
at a refinery unit in Kuwait. The
intensifying war has heightened
concerns among Indian policy-
makers and industry, prompting
preparations for a prolonged pe-
riod of supply crunch and higher
energy prices.
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Rising Crude Costs
Worry Refiners

»»From Page 1

Rising costs are increasingly
worrying refiners, who have so
far been unable to pass them on
to retail consumers of petrol
and diesel, according to indust-
ry executives. The government
has not been in favour of refine-
ries raising prices, given the
companies’ strong balance she-
ets and elections in some states
due next month, the executives
said. There are also concerns
that passing on the higher ener-
gy costs could trigger an infla-
tionary cycle with broader im-
plications for economic growth,
the executives said.

“Till now, there is no price in-
crease,” said Sujata Sharma, jo-
int secretary in the petroleum
ministry, responding to a query
on a possible increase in retail
fuel prices.

Benchmark Brent, which av-
eraged $71 per barrel in Februa-
ry, was trading at $108.8 at the ti-
me of going to print. The Asian
spot LNG marker JKM nearly
doubled to more than $20 per
Mmbtu from a February avera-
geof $11. On Thursday, the Euro-
pean gas benchmark TTF rose
around 25%.

Glatar’s LNG facilities had al-
ready been shut two weeks ago
after an initial wave of Iranian
attacks, but the latest damage is
likely to keep them out of the
marketformuch longer, even af-
ter hostilities end, said indust-
ry executives. Further attacks
on Yanbu port that disrupt loa-
dings could deepen the oil supp-

ly crunch, they added.

ALTERNATIVESOURCES

“There is a war and there is an
impact of it,” said Sharma, wit-
hout directly responding to
what the latest escalation in
West Asia means for India. She
assured that Indian refineries
currently have adequate crude
supplies and that refiners are al-
soseekingcerude and LNG cargo-
es from alternative sources.

The government has directed
all oil and gas companies to
furnish any information rela-
ted to their operations to the
Petroleum Planning and Ana-
lysis Cell (PPAC), an oil mini-
stry arm, as and when sought.
“No entity shall refuse to fur-
nish information required
under this netification on the
ground that such informa-
tioniscommercially sensitive
or proprietary,” the govern-
ment said.

The order will give PPAC “legal
strength,” Sharma said. Asked
whether the government was
considering a ban on fuel ex-
ports, she said that “domestic
supply is priority™ *“The govern-
ment will review (other measu-
res}looking into the situation.”

PPAC typically compiles and
publishes monthly industry da-
ta on production, consumption,
exportsand imports. The new di-
rective is aimed at enabling qu-
icker access to information to
support rapid government deci-
sion-making as the global ener-
gy situation evolves, said an in-
dustry executive,
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Energy infra attacks canlead to

avoidable escalation, warns PM

PRESS TRUST OF INDIA
MNew Delhi, March 19

INDLAON THURSDAY said the
strikes on energy infrastruc-
ture in West Asia are “unac-
ceptable and need to cease”,
even as Prime Minister Naren-
dra Modi reached out to top
leaders of Oman, Jordan,
France and Malaysia, empha-
sising the urgency to restore
peace in the volatile region.

Following his phone con-
versation with Jordan's King
Abdullah II, Modi said the
attacks on energy infrastruc-
ture in West Asia are “con-
demnable and can lead to
avoidable escalation”,

New Delhi described the
attacks on the gas infrastruc-
ture as“deeply disturbing”and
that assaultswill only serve to
further destabilise an already
uncertainenergy marketglob-

ally. India’s reaction to the
attacks on the energy infra-
structure appeared to mark a
nuanced shiftin its position as
itdid not distinguish between
Israelistrike on the Iranian gas
hub and Iran's counter attack,
NewDelhihad eadieronlycon-
demned [ran’sattacks on civil-
ian infrastructure in several
Gulf nations, including Oman,
Saudi Arabia,and the UAE, but
stopped short of denouncing
attacks on Iranian facilities.
As concerns mounted over
the escalating situation in
West Asia, Modi also spoke to
Oman's Sultan Haitham bin
Tarig, French President
Emmanuel Macron and
Malaysian Prime Minister
AnwarIbrahim. In his conver-
sation with the Omani Sultan,
Modi also spoke about the
need for free passage through
the Strait of Hormuz, a strate-

gically key shipping lane. Fol-
lowing his phone conversation
with Macron, Modisaid there
isan"urgent need for de-esca-
lation,aswell as a return to dia-
logueand diplomacy.” Macron
said India and France are
“working closely together to
reduce tensions in the region
and to keep diplomacy at the
heart of our efforts for peace”,

Atesting time: MEA
India said the situation in
West Asia has been a “testing
time” not just for the country
but the entire global commu-
nity. At adaily inter-ministerial
briefing on the West Asia situa-
tion in New Delhi, Ministry of
External  Affairs  (MEA)
Spokesperson Randhir Jaiswal
also said, “We continue to
remain intouchwith concerned
countries Lo ensure our energy
security needs are met.”
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Israel Says Trump Knew
of Iran Gas Field Strike

Contradicts Trump
claim as attack triggers
wider Gulf escalation

Washington: Israel’s strike on
Iran’s South Pars gas field was
coordinated with the United
States but is unlikely to be repe-
ated, three Israeli officials said,
despite  President Donald
Trump’s claim that Washington
had no prior knowledge. The at-
tack triggered Iranian retalia-
tion against energy infrastruc-
ture across the Gulf, marking a
sharp escalation in the US-Isra-
eliwaronIran.

Trump said on Wednesday the
US “knew nothingabout this par-
ticularattack” and thatIsrael wo-
uld not strike the gas field again
unless Iran attacked Qatar.

The Israeli officials, speaking
on condition of anonymity, said
they were not surprised by
Trump’s comments and descri-
bed the situation as similar to

earlier strikesonIranianfuelde-
pots, when Washington publicly
distanced itself.

The White House and the office
of Israeli Prime Minister Benja-
min Netanyahu did not respond
torequests for comment.

Israel has not publicly claimed
responsibility.

PENTAGON SEEKS $200B FOR IRAN WAR
The Pentagon is seeking about
$200 billion in additional funding
for the Iran war, a massive requ-
estlikelytofacescrutiny in Cong-
ress, which must approve any
new spending.

The proposal has been sent to the
White House, according to a se-
nior administration official who
spoke on condition of anonymity
to discuss private deliberations.
Asked about the figure on Thurs-
day, Defence Secretary Pete Heg-
seth did not confirm the amount,
saying it could change. “It takes
money to kill bad guys,” Hegseth
said, adding that the administra-
tion would work with Congress
“toensure that we’re properly fun-
ded.” Reuters & AP
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NOW REFINERS, OMCs, IMPORTERS MUST SHARE OUTPUT & STOCK DATAWITH PPAC

Govt tightens oil & gas reporting

SAURAV ANAND
Mew Delhi, March 19

THE CENTRE HAS mandated
oil and gas companies to dis-
close detailed data on output,
impnrts,stocksand consump-
tion tothe Petroleum Planning
and Analysis Cell (FPAC),invok-
ingstatutory powers to tighten
monitoringofthe energy sup-
ply chain as disruptions in
West Asia strain supplies.

“PPAC was getting it, but
now with legal force it will be
better implementable,” said
Sujata Sharma, joint secretary
(marketing & oil refinery),
ministry of petroleum and
natural gas, signalling a shift
from voluntary reporting to
enfcrceablecompliance.

The move comes amid
mounting supply stress after
disruptions inthe Straitof Hor-
muz,acritical global energycor-
ridor.India importsabout88%
of its crude pil, 50% of natural
gasandnearly 60%of LPG,with
a significant share historically
routed through West Asia.
While crude flows have been
partly stabilised through alter-
native sourcing, LPG and gas
availability — especially for
industrial and commercial
users — hastightened.

India, the world’s second-
largest LPG importer, is facing
one of its most severe cooking
gas supply disruptions in

Student activists of the Samajw

1] L

\”

adi Party being detained by police during a protest over LPG

shortage outside the Uttar Pradesh Assembly in Lucknow on Thursday PTI

decades, with shipments from
the Gulf impacted. The govern-
menthasalready directed refin-
ersto maximise LPGoutput and
cut supplies to industrial users
to protect household demand.
The Petroleum and Natural
Gas{Furnishingof Information)
Order, 2026, notified on March
18 under the Essential Com-
modities Act, brings the entire
petroleum ecosystem under
mandatory reporting, It covers
refiners, oil marketing compa-
nies, LNG importers, pipeline

operators, city gas distributors
and petrochemical firms across
both publicand private sectors.

Explaining the rationale,
the governmentsaid it consid-
ers it necessary “in the public
interest to establish a cen-
tralised institutional mecha-
nism forthe systematiccollec-
tion, compilation and analysis
of such information for effec-
tive monitoring of the petro-
leumand natural gas supply
chain” The notification man-
dates that “every entity

engaged in the production,
processing, refining, storage,
transportation,import,export,
marketing, distribution or
consumption...shall furnish to
PPAC intormation relating to
production, imports, exports,
stocks, storage, allocation,
transportation, supply, con-
sumptionand utilisation.”

It further specifies that“the
information shallbe furnished
in such form, manner.. and
periodicity...and may include
daily,weekly, monthly orother

periodic returns,” giving the
government flexibility to seek
high-frequency data depend-
ingon the situation.

One of the most significant
provisions of the order is the
override of confidentiality
clauses. “The obligation to fur-
nishinformation...shallapply
notwithstandinganythingcon-
tained in any contract...and no
entity shall refuse.. on the
groundthatsuchinformationis
commercially sensitive or pro-
prietary,"the notification said.

Analysts said the movewill
enable faster and more tar-
geted policy responses during
supplydisruptions.”Collection
of data from companies will
help India take quicker and
more targeted interventions,
including calibrating export
flows or imposing restrictions
where required to safeguard
energy security,”said Prashant
Vasisht, vice president at Icra.

Officials said the initiative
is aimed at improving visibil-
ity over supplychains,enabling
better inventory management
and prioritisation of critical
sectors such as power, fertilis-
ers and household LPG during
disruptions. The order desig-
nates PPACasthe nodal agency
for data collection and analy-
sis,with companiesrequired to
upgrade internal systems to
comply with the tighter
reporting framework.
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Israel won't hit key Iran
gas facility again: Trump

President distances the US. from Tsracli strike on gas Geld in Tran's South Pars alier Tran retaliaies

by kaunching missile attacks at energy factlitie

Stanly Johny

istancing himself
l) from an lsracli

strike on Tran's
South Pars gas field, US.
President Donald Trump
on Thursday said Tel Aviv
would not targer the “ex.
tremely important and va-
Toable” site again  and
warned Tehran against at-
tacking  Qatar’s  energy
facilitiea.

His remarks came after
Iran launched missile at-
tacks ar energy facilites in
Qatar, Saudi Arabia, the
United Arab Emirates and
Israel, following lsmacli air
strikes that caused fire @t
South Pars in Iran’s south-
ern Bushehr province, one
of the largest known gas
fielids i the world.

“Isracl, out of anger for
what has taken place in the
Middle East, has violemtly

Mourners at the funeral procession of Iran's national security chief
Ali Larjani ard Basl] commander Ghalamreza Solesmant, s#¢

lashed out at South Pars
Gas Field in lran. A rela-
tively small seetion of the
whole has been hit. The
United States knew noth-
ing about this particular at-
tack, and the country of
Qatar was in mo way,
shape, or form, involved
with it, nor did It have any

idea that it was going o
happen,” Mr. Trump wrote
Tn asocial media post.

“Iran didn’t know this®

“Unfortunately, lran did
not know this, or any of the
pertinent facts pertaining
to the South Pars astack,
and unjustifiably and un-

s i Catar Saudi Arabia and the UAL and Israel

Falrly aacked a portion of
Qatar’s LNG Gas facilicy,”
he added. “No more at-
tacks will be made by lsrael
pertaining to this extreme-
Iy important and valusble
South Pars Field unless
lran unwisely decides to at-
tack a very Innocent, in
this case, Qatar - In which
instance the United States
will massively blow up the
endrety of the South Pars
(Gas Field.”

South Pars is part of an
olshore gas reservoir in
the Persian Gulf shared hy
(Jatar and Iran. The Qatari
side calls it the North Ficld.

Iran on  Wednesday
evening sald It targered
encrgy facilities in Qatar,
the UAE and Saudi Arabia
after South Pars came un-
der atack,

CONTINVED ON
* PAGE 10

Israel won't hit Iran gas
facility again: Trump

(atar’s state-run cnergy firm Clatar Encrgy ssid on
Wednesday its Ras Laffan Industrial City, one of
the most critical energy hubs in the world which
handies ronghly 20% of the global LNG exports,
came under artack. On Thursday, it said several of
the company’s LNG facilities were hit by Iranian
missiles, causing “extensive damage",

The UAE suspended operatons at Abu Dhabi's
Hahsh, facility after authorities said debris of
intercepted missiles fefl on the site. The Bab oil
field in the Emirate and a refinery pear the Sandi
capital Riyadh were also targeted by Iranian pro-
jectiles, Saudi Arabia’s Defence Ministry said a
drone crashed into the Samref refinery in the Red
Sea port of Yanbu. In Kuwait, drone attacks
sparked fire Mina Abdullah and Mina Al Ahmadi
refineries.

0l prices surged on Thursday, with the bench-
mark Brent crude topping $115.

The Tranian artacks “constiute a dangerous es-
ecalation and a viclation of internatdonal law™, the
UAE’s Foreign Ministry said in a statement. “The
UAE reserves its full right to take all necessary
measures o protect (s sovereignty and national
security, and to safeguard its national interests”
The Foreign Ministry of Qatar declared “the mik-
tary attaché and the security attaché at the [Ira-
nian] embzssy [in Dohal, inadditon w the saff of
the two attaché offices ‘persona non gram’,” and
asked them to leave the country within 24 hours.

Saudi Foreign Minister Prince Faisal bin Farhan
sald the kingdom reserves the right w take mil-
tary actions “if deemed necessary” in response to
the Iranian attacks. “ What little trust there was be-
Fore has completely been shattered... We're going
1o use every lever we have — political, economic,
diplomatic and otherwise — 1o get these antacks o
stop,” he said.

Later in the day, Iran's Foreign Minster Abbas
Araghehl signalled that Tran was ready for res-
traint bur threatened to escalare if its energy facil-
ities were attacked again,
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Saui Arabia KUIWAIT
A drone struck SAMREF relirery eyt outout by
~owned by Arameoand EXON. bt 2 millan
=0 March 149, with damage bod to raughly
under aesesament 8 milian bexd

5TRA|T TALK: NO BRIDGING THIS PERSI
=

Parts of ran's South Pars gas field ard

Asalliyeh progessing Hiu attacked on

March 18; extent of the damage unclear
Iran sad to have hafted natural gas flows [0 Iaq after diveriing
supply for damestic L skl previcusty strucle fuel depots
atross mainiand Iran while LS it military targets at Kharg tslan |
IRAN RETALIATES Qatar, Saudi Arabia and UAE condemn
strikes; Arab League warns of ‘dangerous escalation’

SIAN) GULF

Duba: lran intensified its attacks oo
oll and natural gas mum around
e Gald an Thursd;

Hrent crude oil, the internadional
standand, briefly surged above o

barrel. op mare than 6% since lsra-
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s through the globad econamy: The
strikes, n refalition foran Lsracli oz
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waterway through wiich a it of
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the pepion, & vesss] was set abiaze off
the const of the United Arab Emira-
tues and anather dansaped off Gidar
Eiforts to bypass the Strait of Har.
stz were alsy under pressure: An
Eranian drone hita Saudi refinesy on
the Hed Sed. which the country had

: THK“
ICQQM benchmark for natural gas
prices slso rose sharply and has ro-
nghly doubded in the past menth.
Quatar, Sewdi Aralia and the UAEde
nounced the Iranian attacks. Arab
Lespme SecrotaryGeaetal Ahmed
Ahoul Gheit called them a *dangern.
ilsuscalulwn

Quatar, 3 by saur
e af notural gas
o workd markeds.
said extensive dn-
mAge was caused
by Irankn misst
les hifting the Ras
Laffan  liguelied
neatural gas fetlity.
whsere prodictice lai alredy been

halted aﬁrrmﬂu.r attacks, Tmige

& abi-

Butl backing
dovn. Sandi SAMREF

litytoget

refinery in the Red Sea port city of
“fanbu was hit. Saudi Arabia had be-
sun pumplug luge vodumes of oll
wesit toward the Red Sea i avnld the

e

I Larned, mpre thana half dozen wa-
vesof Iranfanatiacks targetinglargs
parts of the country sent millions of
pegile tnshelters Thestrikes ciused
clamape to buildings but e signifi

e NJPII\I. 0 se 08 an alternative
USFIGHTER PLANE HIT, SAYSIRAN (?m‘lmue?‘mmpsnm M
| Iran's revolutionary guards on R e bt i o

H nery inthe northern eity of Haifa:
Thursday said they attackedand [ ki siiister 1l Coben
sani‘ﬂ.e refinery damnge was mi-
o

‘damaged’ aUS F-35fighter jet

WHAT'S AT STAKE FOR BIG OIL "™
Most oil and gas majors operate in the Middle East. Shell's

Pearl plant and Saudi Arabia's SAMREF refinery were

reported damaged, while TotalEnergies said 15% of

“Boest hiovrek ol ol
euislent per day
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PRODUCTION voLes: 60 T, per year
SHELL
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Halds minarity stake in ADNOC Refining, which  ARDUND 307,000 BOED* 348000 boed | |
operates the Ruwais refinery complex in UAE 11% OF OVERALL PRODUCTION  34% of #s global outpug




Attacks on
Qatar’s LNG
facilities could
impact India,
but sources
diversified’

Saptaparno Ghosh
NEW DELHI

Any attack on Qatar’s ener-
gy facilities or anything
that affects energy supplies
from West Asia would im-
pact India, but the country
has diversified its sources
to deal with the situation,
Sujata Sharma, Joint-Secre-
tary at the Ministry of Pe-
troleum and Natural Gas
(MoPNG) told reporters on
Thursday.

Ms. Sharma sought to
address concerns about
the impact on India’s natu-
ral gas supplies going for-
ward as Iran launched at-
tacks on Qatar's Ras Laffan
Industrial City.

“Forty-seven per cent of
our import of LNG is from
Qatar, [therefore], any im-
pact there or anything
which affects supplies in
the Middle East would im-
pact us,” she stated, ad-
ding, “We are dealing with
it in the sense we are trying
to pick up cargoes from
other sources”

Flaborating on the di-
versification of sources for
LNG, she said, “Qatar is de-
finitely a big supplier, ho-
wever, there are other sup-
pliers, such as Australia
and the United States”

Ras Laffan Industrial Ci-
ty was subject to missile at-
tacks from Tehran on Wed-
nesday, causing “extensive
damage” at (Jatar’s largest
LNG facility.

India’s natural gas con-
sumption is 195 million
metric standard cubic me-
ters per day (MMSCMD), of
which half is domestically
produced. The remaining
60 mmscmd is routed via
the Strait of Hormuz.
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‘Iran attacks wipe out 17%
of Qatar LNG capacity’

MAHAEL DAHAN,
ANDREW MILLS &
YOUSEF SABA

Dubai/ Doha, March 19

IRAMIAN ATTACKS HAVE
knocked out 17% of Qatar'slig-
uetied natural gas(LNG) export
capacity, causing an estimated
$20 billion in lost annual rev-
enue and threatening supplies
to Europe and Asia, QatarEn-
ergy’s CEO Saad Sherida Al-
Kaabi, told Reuters on Thursday.

Kaabi said two of Qatar’s 14
LNG trains and one of its two
gas-to-liquids (GTL) facilities
were damaged in the unprece-
dented strikes. The repairs will
sideline 12.8 million tonnes per
year of LNG for three to five
years,he said.

“I never in my wildest
dreams would have thought
that Qatar would be — Qatar
and the region — in such an
attack,especially from a broth-
erly Muslim country in the
month of Ramadan, attacking
usin thisway," Kaabi said.

Hoursearierlranhadaimed
aseriesof attacks at Gulf ciland
gas facilitiesafterlsraeli attacks
on its own gas infrastructure.

State-owned QatarEnergy
may have to declare force
majeure on leng-term con-
tracts for up to five years for
LNG supplies bound for Italy,
Belgium, South Korea, and
China due to the two damaged

trains, Kaabi said.

“Imean, these arelong-term
contracts that we have to
declare force majeure. We
alreacly declare d,butthatwasa
shorterterm. Nowit'swhatever
the period is,"he said.

QatarEnergy had declared
force majeure on its entire out-
put of LNG, after earlier attacks
on its Ras Laffan production
hub, which came under fire
again on Wednesday."For pro-
duction to restart, first we need
hostilities tocease," he said.

US pil major ExxonMabil is
apartnerin the damaged LNG
facilities, while Shellis a part-
ner in the damaged GTL{acil-
ity, which will take up to a year
torepair. The Texas-based firm
holds a 3 4% stake in LNG train
54 anda 30%stake intrain 56,

- . T T} [ e

SAAD SHERIDA AL-KAABI,
CED, QNTARENERGY

I never in my wildest dreams
would have thought that
Qatarwouldbe insuchan
attack, especially froma
brotherly Muslim countryin
the month of Ramadan

The damage hassent
theregionback
10to 20years

Kaabi said.

Thescaleof the damage from
the attacks has sent the region
back 10to 20 years, he said.

The fallout extends well
beyond LNG.Qatar’sexportsof
condensate will dropbyaround
24%, while liquefied petro-
leum gas (LPG) will fall 13%.
Helium cutput will fall 14%,
and naphtha and sulphur will
both drop by 6%. Those losses
have implications ranging
from LPG used in restaurants
in India to South Korea's chip-
makerswhich use helium.

The damaged units cost
approximately §26 billion to
build, Kaabi said.

“If Israel attacked lran, it’s
between Iran and Israel. It has
nothing to dowith us and the
region,'hesaid. REUTERS

Fas ]
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NATGAS SHORTAGE THREATENS DOMESTIC PRODUCTION

Taking Stock! Enough Urea until May
as I mt Shipments Hit Indian Ports

Govt expected to float fresh import tender to meet demand from June onwards

Shambhavi Anand

New Delhi: India has received
around 1 million tonnes of urea
sinee the start of the West Asia
warandhasenoughstock tomeet
demand until May but would ne-
ed fresh imports for the monsoon
season when demand peaks, in-
dustry executives said. The ship-
ments — from countries inclu-
ding Russia, Egypt, Qatar and Ni-
geria — were based on tenders is-
sued before the conflict. They
have now reached Indian ports.

“These shipments, together
with the urea that we produce do-
mestically, should be enough till
May,” said a senior executiveof a
fertiliserfirm.

The government is expected to
float a fresh import tender to me-
et demand from June onwards,

though there isno clear timeline.

Urea imports are handled thro-
ugh a structured electronic bid-
ding process run by state-owned
trading firms such as Indian Po-

Addl Gas Secured,
Urea Output to Rise

New Delhi: The govern-
ment had secured an addi-
tional 7.31 MMSCMD of gas
on a spot basis, it said in a
statement on Thursday
“This technical interven-
tion is set to yvield immedi-
ate results: domestic urea
production is projected to
climb by almost 23% i.e.
from 54,500 MT/day to
67,000 MT/day,” the state-
mentadded. - Our Bureau

tash, Rashiriya Chemicals and
Fertilisers, and National Fertili-
sers on behalf of the govern-
ment. Global bids are then sub-
mitted on a government portal,

followed by evaluation and pur-
chase orders.

Meanwhile, disruptions in LNG
and LPG supplies and rising pri-
ces due to the closure of the Strait
of Hormuz and attacks on gas fi-
elds are threatening to hit produc-
tion of urea as natural gas is the
primary feedstock to make urea.

The government has decided to
purchase spot gas after the do-
mesticmanufacturing of ureato-
ok a hit as LNG supply has been
cut by 40% amid disruption in
gas imports from the country’s
largest supplier Qatar, people
awareof the developmentsaid.

India has around 5.5 million
metric tonnes of opening stock
of ureaandneeds to produce aro-
undl.6millionmetrictonneseve-
ry month to meet the demand for
the kharif planting season, ac-
cording to industry’s estimates.



PNG pushgainspacewith
1.25lakhnew connections &
5600LPGusers sw1tchmg

UNITED NEWS DF INDIA
New Delli, 19 March

Amid intensified efforts wo
ensure aecess to foel, Joint
Secretary in the Ministry of
Petroleum and Natural Gas,
Sujata Sharma. on Thursday
said around 125 lakh new
domestic, commercial and
industrial PNG connections
have been provided over the
past two weeks, while more
than 5600 LPG consumers
have shifted to PNG in the
last three days.

During theinter-ministerial
briefings held in the national
capital today, the government
asserted that Indias foe supphy
chain remains stable and fully
operational despite ongoing
geopolitical tensions in West
Asia.evenasiturged citizens
to refrain from panic buying
and rely only on official
information.

“Crude situation and refinery
operation is normal. No dry
outt has been reported on retail
purmps and all the retail outlets
are operating normalky,” Ms
Sharma said, adding that
“domestic PNG and CNG for
transport, 100 percent supply
is ensured without any cut.”

Ms Sharma noted that the
government has stepped up
efforts to ease pressure on
LPG supplies by encouraging
ashift towards piped natural
gas (PNG). “We have been
appealing toour LPG comumer-
cial operators to shift from
LPG o CNG. Many companies
have abso announced incentives
in this regard,” she said.
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‘Govt classifies energy data
‘as national security matter

Asks All Oil & Gas Entities To Regularly Submit Detailed Op Info

Times News NETwork

New Delhi: The govt has
asked all entities across the
oiland gasvaluechaintoreg-
wlarly furnish detailed
operational information to
the ministry’s Petroleum
Planning and Analysis Cell

: (PPAC), with officials classi-

: fying the data as a matter of

! national security With im-
ports plummeting, the move
signals the vulnerability of
the sector, turning it into a
strategic asset and highlight-
ingthe importance of energy
in the overall economy.

The data to be disclosed
includes production, im-
ports, stock levels and con-
sumptfion patterns, with the
order overriding existing
confidentiality provisions.
“Theobligation tofurnish in-
formation under this order
shall apply notwithstanding
anything contained in any
contract, agreement, com-
mercial arrangement or con-
fidentiality obligation, and

iStock

FUEL WATCH

no entity shall refuse to fur-
nish information required
under thisnotification on the
ground that such informa-
tion is commercially sensi-
tive or proprietary,” a gazette
notification issued by the
ministry of petroleum and
natural gason March 18 said.

Every entity engaged in
the production, processing,
refining, storage, transporta-
tion, import, export, market-
ing, distribution or con-
sumption of petroleum prod-
ucts or natural gas will be re-

quired to furnish the data to
PPAC. “The data was being
shared even earlier, but the
notification will provide le-
gal strength to the practice,”
said Sujata Sharma, joint
secretary in the ministry.
With a squeeze on energy
supplies, the petroleum mini-
stry reiterated govt was trvi-
ngtotapenergy cargoesfrom
geographiesoutside West As-
ia to make up for supply loss-
esduetothemilitary conflict.
Sharma said 90% ol import-
ed LPG was sourced from

‘West Asiaand 47% of natural
gasfromQatarinthe pre-con-
flict period, which is now un-
available due to force ma-
jeure declared by some facili-
ties and disruptions in tra-
nsit via the Strait of Hormuz.
“The impact is definitely
there... Wearedealing with it
by pickingup cargo from oth-
er sources. About 70% of
crude is coming from areas
outside the Strait of Hormuz
(up from 55%). We are trying
to diversity in LPG as well,
with some supplies now com-
ingfromthe US. Qatarisabig
supplier of LNG, but we are
now sourcing it from the US
and Australia,” Sharma said
on a day when Iran struck oil
and gas facilities in Qatar,
Kuwait, Saudi and the UAE.
Sharma said there was no
shortage of fuel, but LPG su-
pply continued to bemonitor-
ed, even as no dry-outs had
been reported. She added ne-
arly 56 1akh refills were book-
ed on March 18 and about 55
lakh delivered to homes.
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(Govt secures extra
LNG via spot buying
to make fertilisers

Dipak.Dash@timesofindia.com Officials said more
New Delhi: Amid the global !han the price, govt
rush to secure energy suppli- is concerned about
es, Indian agencies have seen upping availability
the cost of natural gas (LNG) for the kharif season
nearly double from around $10- g
12 a unit before the West Asian and blllldll!g stock
conflict to $19-20 per metric for the rabi season

million Btu (MMBtu) when
they made purchases in the
spotmarket this week.

The spike comes in the
wake of critical supplierssuch
asthe massive Ras Laffanfacil-
ity in Qatar being targeted by
Iran. QatarEnergy had last
week shut down supplies from
its facility;, adding to the pres-
sureafter the Straitof Hormuz
was shutdown by Iran.

While govt responded by
reprioritising gas availability,
it also began spot purchases to
ensure availability for critical
industries such as fertiliser,
wheresupply wascut to 70 % of
the average. So far, it has purc-
hased 7.3 metric standard cu-
bic metres per day (MMSC-
MD), mainly for urea, against
an industry demand for 8.6
MMSCMD of additional gas.

While some of the unitsareun-
der maintenance inthelean se-
ason, the purchases have been
advanced to meet thismonth'’s
demand. This will help pro-
duce additional 12,500-13,000
tonnes of urea daily till month
end, said officials. Against an
average production of 25 lakh
tonnes, govt estimates produc-
tionataround17lakh tonnes.

“Because of war, there’s a
spikeinspotprices of LNG.Ea-
rlier, when spot buying was do-
ne for the fertiliser sector, the
price was less than that of lo-
ng-term contracts,” said an of-
ficial. Industry insiders and of-
ficials said more than price,
govt is now concerned about
uppingavailability for the kha-
rif season and building stock
for therabi sowing season.
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If The Gulf Burns...

... The world pays. Trump must make sure Israel
and Iran stop targeting West Asia energy fields

rump’s sharp reaction to Israel’s strike on Iran’s South Pars

gas field - and Tehran’s swift retaliation against Qatar’s

Ras Laffan LNG hub-captured a moment when world energy
markets and supplies teetered close to disaster. Yesterday was, in
some ways, the worst day of the war for the world. What was hit by
Israel and Iran are not peripheral targets. Ras Laffan underpins
roughly a fifth of global LNG supply. South Pars is the world’s
largest gas field, jointly shared by Iran and Qatar What we are
witnessing, then, is not merely escalation — it is weaponisation
of the global energy system. Markets have responded accordingly.
il prices have surged close to $120 mark, reflecting not just supply
anxiety, but a deeper fear: that Persian Gulf, the beating heart of
global energy flows, is becoming an active battlefield.

That's why Trump sought to distance
Washington from the immediate trigger,
insisting US was not informed of Israel’s
strike, while simultaneously warning Iran
against further retaliation. But, perhaps,
beneath this tactical distancing lies a
more fundamental divergence. Until now,
Washington and Tel Aviv have operated in
-~ tandem against Iran — parallel campaigns
aligned in execution if not entirely in intent.
That alignment now appears strained.
Trump is a businessman first, so his objective
is transactional, and political: regime
recalibration in Tehran, ideally one pliant to American interests.
Israel’s aim is far more absolute — the dismantling of the regime
itself. Where Trump seeks leverage, Israel seeks finality.

This divergence is beginning to surface in American domestic
politics as well. Questions are being raised within Trump’s own base
about whether US is being drawn into a war not entirely its own.
Atthesametime, Israel appears fully committed, viewing the conflict
as a historic opportunity to neutralise Iran decisively. For Tehran,
the stakes are existential - prompting a willingness fo escalate even
atthe cost of destabilising the very energy networks it relies on.

That is what makes this moment so perilous. Rational restraint is
nolonger guaranteed fromeither Israel or Iran. That leaves America,
still the only actor with leverage over both escalation and de-escalation.
If Washington continues to backstop Israeli operations unconditionally,
the conflict risks spiralling into a full-spectrum energy war - one
that could dwarf previous oil shocks. But if Trump chooses to
create distance, to impose limits, and crucially, to articulate an exit
strategy, there remains a narrow path out of this growing mess.
Because if the Gulf burns, the world does not watch — it pays.
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LNG Prices In Asia Most Of Qatar's European natural gas prices surged as
May Surpass $26 After e much as 35% on Thursday following

the attack, more than double the levels
before the war. The facility supplied
19% of global LNG exports in 2025

4.7

- China and India
Slrlke 0“ Qata.r Plant were Q;-:[tar's biggest
LNG may trade above $26 per ~ buversin 2025
million British thermal units
after Qatar reported extensive ' : i
damage to the Ras Laffan . g
complex hosting the world's — b ' - 7 69
largest LNG facility, following : .
multiple Iranian strikes HINA TAIWAN PAKISTAN SOUTHKOREA  KUWAIT ITALY  BANGLADESH JAPAN SINGAPORE
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Oil, gas prices
singe as Gulf
stays on boll

" 1 The price of oil and natural

gas jumped as escalating
attacks in the Persian Gulf
caused long-term damage to
major energy facilities. Eu-
ropean gas futures surged as
much as 35% to more than
double their pre-war level.
Brent crude touched $119 a
barrel, close to its highest
since 2022, and European die-
sel futures topped $190 a bar-
rel at one point, underscoring
the wider inflationary risks
from the conflict.

An Iranian missile strike
on the Ras Laffan complex in
Qatar caused extensive dam-
age to the world’s largest lig-
uefied natural gas plant. Two
facilities that produce 17% of
the country’s LNG exports, or
about 13 millions tons a year,
were affected and it will take
three to five years to repair
them, QatarEnergy CEO Saad
al-Kaabisaid. sLoomBEeRrG
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Centre invokes ECA:;
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oil, gas

entitics directed to share data

Tmiler BCA, it i foroil entiries are i with

4
Petroleum Planming ani Analytics Cell (PPAC).  PRAFULGANGURDEHT

Rajeey Jayaswal
letters@hirdastentinies cm

NEW DELHI: Amid on ongoing
global enengy crisis due to thewar
InWest Asia. the government has
evoked the Essential

INDIA SOURCES
ABOUT47% OF ITS
IOTAT NATURAL
GAS IMPORTS
FROM QATAR

‘Act making it mandatory for all
entities “engaged in production,
processing, refining, swrage,
ARSPOTEAON, IMPOIT, export,
marketing, cistribiion and con-
sumprion of pecrolewmn prodcs
and narural g7as” to furnish their
Iatest data tothe Petroleum Plan-
ningzand Analysis Cell (PRAC), an
ofticial said

“Yesterday, under Section 3 of
the Commoditics Act,
government has issued a Gazetie
Notification, whereby PPAC has
beendesipnated zsa nodal agency
for coflection, compilation, main-
tnance, and analysis of informa-
tiom,” s¥id Sujat Shanma, joint
SecTetary in the minisery of petro-
leum. PPAC i the data-keapar of
theoll ministry.

To be sure, PRAC anyway corme
pilesdata related to ol and gas sec
o But the recent notification
Arms it o seek granular daca —
alimaostin resd ime This will ielp

under Saction 3 of the Essandal
Commeodities Act is considered
criminal offence, and may even
kndbom'pmum‘mm

In her dadly update on India’s
energy situation, Sharma on
Thursday said crade supply in the
couniry sadequateand refineries
areoperating at full capacity. Pet-
o1 pumgs are funcrioning nor-
‘eally withh 10 dry Oes 1epotsl,
sl il

Gaing details of the ratursl gas
availability, she said petroloum
mg;s}' [PNG}and
matural gas (CNG) supplies con-
tinae at 100%. “Commercial LPG
[liguefied petroloum gos| users ane

Dbeingencoaraged toshift to PNG

through CGD [City Gas Distribw
tion] companies with incentives
and quick connections where net-
works exist,” she said,

As a result of government’s
efforrs, about 125,000 new

domestic and commercial piped
natural gas conpections (FNG)
Thave Desn given in the Tast two
weeks, she said “In the last
three days, ver 5,600 LPG Con-
sumers Nave shifted v PNG,” she
added.

Iran’s attack on Qatar's energy
Infrastructure at Ras Lafan indus-
trial city in retaliation for an Tsmch
strike on Iranian Scuth Pars gas
facility is a major blow to India
because it has large. long-term
LNG and LPG supply contracis
with Ceatar. India sources about
A7% of weal its rowl parral gas
Impores Fromthe country:

India is largely meeting fts
enargy supply shortfall from the
Wst Asia through its dvarsified
sourcing. It imports crude from
aboun 40 couniries, inchading Ven-
erield, Russii and America. Tt
Mo Ratiral gas also from the
1S, Australia, Norway, and Russia.

Commenting on demand side
rrumggmem Snarmasaic sates
and bocal administrations have
‘been roped in to curb hoarding
and black marketing. States have
actvated control roms and inten-
sified raids, while ofl marketing
companicsare Eng inspec-
thans.

She saidcustomersare inreas-
ingly acopling online booking,
Thesyare also avoiling fanic Dook-
ing =8 gas cylinders are being
delivered at their doorsteps, she
said. “Online bockings have fur-
ther increased to%4%."” According
to far, about 834% LPG refills have
boen delvored through OT1-bascd
delivery authentication code
(DAC) to ensure supplics to right
CONSHMCTS,

“Panic bookings have gone
down.” she said. There were about
57 Lakh (5.7 million) bookings on
Wednesdhy as compared o about
B9%akh (&9 millionyon March 13,
when panic Dookings peaked
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Oil, power, and politics of disruption

The elosure of the Strait of Hormuz

he blue waters of the Strait of

Hormuz, connecting the

Tersian Culf to the Arabin Sea,

form a vital artery of the global
economy, Through this rarmow gateway —
stretching just 33 km at some points —
pass ships earrying neardy a fifth of the il
that is traded worldwide. After the LS.
and [srael launched a military campaign
against fran on February 23, ran blocked
ahiips passing twrough e Steaie, leading
o price ineresses and termoil in enengy
markets.

Glohal energy Mows.

Ol and matural s aecout b a liege
aver hall of the glohal enengy supply twith
coal, renewahles, and other sources
accounting for the rest, according to [EA
datn for 2004), They fuel vehickes from
trucks to seroplanes, produce efectricity
and cooking gas, and provide critical raw
materials for industries.

West Asian countries around the
Persian Guif, notably Saudi Arabia, the
UAE, and Iran, are among the largest
producers of crude oil and natural gas, At
e same e, some of Ue lagest energy
eongumers are in Eas and South Asia,
particularly China, India, and Japan. Sill,
these countries have limited domestic oil
TesErves m power their growi
economies (though China i 1 major
natural gas producer) (Chart 1), They
depend on crude and natural gas imports
from West Asia, much of which passes
through the Srait of Hormas,

America and West Asia
The concentration of eTergy reserves,
especially oil, ln o few regions has been
the primary trigger for some of the
Tong-standing and intense contests
Detween global powers, Aside from the
Persian Gull countries, only a few nations
- the 115, Russia, Venezels, and Canada
~ have large oil and natural gas reserves.
The U5, has been a principal plaver in
thee geopalitics of energy, both a majgs
pracucer and eonsumer. Given the
masguzing sectors driving its cmnoem.
the U5, has an average energy
person that ks 10 tmes thar of India anrl
24 times that of China. The hune for moere
energy has been one of the primary
motives of the LS, international pokcies.
Corrof over oll in West Asia shified
from large American and European frms
to state-owned national oil companies
sinee the 19508, Oil prices increased
sharply in the 1970, with Arab members
exerting greater influence within the
Organization of the Petroleum Exporting
Countries. The US. respanse has been
twodobd: it increased domestic production
Ty drilling more shale oil, especially since
the mikl- 2000, making i the workds
largesst odl producer, and it tried o mould
the geopolitics of ail in its favour throwugh
strabegic interventions, including the Gulf
War {1990-01), the Irag War QO03-11),
recent action in Venezuela (2026), and
the ongoing LS. -Tsrael war with Iran.
Adthough carrent production levels are
madest, Venezuela and Iran together
accoumt for 399% of the world's proven ofl
reserves, The promise of futare oil is what

disrupts a vital artery of the global economy;

triggering price increases and turmeil in enengy markets: as supply shocks

When routes run tight

w
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I the Strait of
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Hussia-Ukraine war in 2022, Russia

biecame a parkal in the West, especially

Europe, and trade sancrions have long

:ﬁymnednsnd trade. But sucdenly, asuil

ymduum upabtllurs in West Asia take o
]

Todday, with the Stait of Hormuz

Sorme Indian refiners have made Lage

smbiush‘g energy prices, Outside West
Asia, Fussia is the only country with a
Rarge tradabibe ol surplus (Tabbe 1),

Russian oil and India

The il markets are deeply interlinked.
Even a ripple n a corner of the marker
can gather isclf into a muleons wave.
India s the world's second-targest
importer of crude ol and the third-largest

courtries
important, especially in e profit
projections of LS, Presidant Donald
Hawever, the closure of the Serait
of Hotmuz beas, at least in the short term,
upsci M! 'I'mmp‘s takulmuusand maie

Supply result in
higher prices for essential poods and
services in India. At the same time. Indias
actions in the od market
impact ghobal oil prices,

F.umptan wconries, with limited

ficiary of the
energ\' turmoil, Following the

il and matural gas reserves,
Ime eraditionally relied on enengy

closed and oil prices crossing pmﬁushy t'xl)ﬂﬂlrll pencucts procesed

mm'mm"m Desp:e Mprumsmmﬁ,mltm
3 Kr ¥ the stahility in

Russian oil all ;rlm\l\:l resulted when demand
froam India was partly diverted o

imparts, mainly fom Russia, to joned Russian oil since 2022 (

the frosty winters, But with sanctions on 2).

Russian products imposed since 2022,

Europe Bias had 1 seek new energy Under strain

sources, mainly in West Asia Tockay, with the Strait of Hormuz dossd

In this context, India began purchasing
Russian oil at discounted prices, The
shara of Bnssian imports in India's oil
purchases increased dramatically - from
5% in 2001 o 35,0% in 2023, Notice that
wride ol i processed in vefineries w
convert it intn o ange of produces,
including petrol, diesel, LPG, and

and oll prices crossng SIC a barrel, the
L5, &s desperate to sec greater purchases
of sanctioned Russian cil, which has long
been marooned at sea, to.calm the
mirkets.

Aweek, indeed, can be a bomg time in
internarional politics. As tensions prolong
in West Asia, the global energy order

pesrochemicals, While dependent on contld be reshaped,
Impum'liclud.r Chmamd!ndnhmr ayan fose Thomas is a Professor of

il o i af the faclion estitute of
porum o their refined nll prosdicts, Techodogy, Dethiy

Astan producers and Asian corsumers.
Hightty Eskeed thrissgh trade s

-

The L5, expands domestic production

And pursues stategic inervertion,

vihile Rt emerges & a hey supalier ax

cruptians hit West Asian outpat.

-

|mwumamormum¢ Russin
its refining
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MODI ALSO SPEAKS TO FRENCH PRESIDENT MACRON

PM talks to West Asialeaders,
slams strikes on energy hubs

Such attacks are
disturbing, need
tocease: MEA

Shubhaijit Roy
New Dethi, March 19

AS PRIME Minister Narendra
Modispoke to leadersof Oman,
Jordan, Malaysia and France,
calling forade-escalation of the
warinWestAsia, the Ministryof
External Affairs termed attacks
against energy installations in
theregion “deeply dismurbing”
and “unacceptable.”

Theseatre the firsccomments
from the Indian govemment as
Iran intensified its attackson oil
and natural gas facifitiesaround
the Gulf on Thursday. The
strikes areinretaliation for anls-
raeli attack on a key Iranian gas
field. PrimeMinister Modi’s out-
reach to Oman is significant
given itsrole asa possible back-
channeland mediator between
Iran and the US,

External Affairs Minister S
Jaishankarspoke toIsrael’s For-
eign Minister Gideon Saar and
said, "Had a telecon with FM
@ GidonSaar of Israel this even-
ing.Exchanged views onthe on-

o
T
PM Modi's outreach to Oman is
significant givenits role asa

possible back-channel and
mediator between Iran and US

going West Asia conflict and its
Ay reperaussions.”

He also met UAE's Minister
of State Reem Al Hashinty and
posted on X: “Pleased to meet
UAE Minister of State for Inter-
national Cooperation Reem Al
Hashimy this afternoon.
Thanked the UAE Government
for taking care of the Indian
community. Discussedthelatest
developments pertainingto the
conflict inWest Asia.”

Responding to questions on
attacks against energy infra-
structure in the Gulf region in
the last few days, MEA spokes-
person Randhir Jaiswal said,
“India had previously called for
the avoidance of tangeting civil-
ian infrastructure, including

energy infrastructure, across the
region. Recent attacks against
energy installations in differe nt
locations across this region are
thereforedeeply disturbingand
only serve to furtherdestabilise
an already uncertain energy
scenario for the whole world.
Such atracks areunacceptable
andneedtocease.” Afterthecall
with the Sultan of Oman, Hai-
tham bin Tariq, PM Modi said
India and Oman stand for “safe
and free navigation through the
Straitof Hormuz",

“Had a productive conversa-
tionwithmy brother Sultan Hai-
tham bin Tarig and conveyed
advance Eid greetings to the
people of Oman. We agreed on
the need to prioritize dialogue
and diplomacy for de-escalation
and subsequent restoration of
peace and stability," PMsaid.

“Reiterated India's conde m-
naticnoftheviolationofOman's
sovereigntyand territorial integ-
rity and appreciated Oman's ef-
forts to facilitate the safe return
of thousands of people, includ-
ing Indian nationals. India and
Oman stand for safe and free
navigation through the Strait of
Hormuz,” he posted on X.

After talking to the Amir of
Qatar Sheikh Tamim bin
Hamad Al Thani, he said,

“Spoke with my brother, H.H.
Sheikh Tamim bin Hamad Al
Thani, the Amir of Qatar, and
corveyed warm Eid greetings to
himand thepeople of Qatar. Re-
iterated that westand insolidar-
itywith Qatarand strongly con-
demntheattacks onthe region’s
energy infrastructure.”

In hiscorversationwith Jor-
dan's King Abduliah IT, PM Modi
reiterated that “attacks on
energy infrastructure in West
Asia arecondemnable and can
lead to avoidable escalation.”

“Conveyed advance Eid
wishes to my brother, His Maj-
esty King Abdullah 1T, the King
of Jordan, over phone... India
and Jordan stand in support of
unhinderedtransit of goods and
energy,” the PM posted on X

Modi alsospoketoMal aysian
PM Anwar Ibrahim and reaf-
firmed their "shared commit-
ment tode-escalation and the
early restoration of peace and
stability through dialogue and
diplomacy”.

After speaking to French
President Emmanuel Macron,
the PM said, “Spoke with my
dear friend President Emma-
nuel Macronon the situation in
West Asia and the urgent need
forde-escalation, aswellasare-
murntodialogueanddiplomacy.”
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Gulf petrochem sites attacked;
US eyes waiver for Iranian oil

Agencies

fettersmhindustantimes com

DUBAI: Iran intensified its
attacks on oil and natural gas
facilities around the Gulf on
Thursday, raising the smkes ina
war that is sending shock waves
through the global economy.

The strikes, in retaliation for
an Israeli attack on a key Iranian
gas field, sent fuel prices soaring
and risked drawing Iran's Arab
neighbours directly into the con-
flict. Tehran's targeting of energy
production further stressed
global supplies already under
pressure because of Iran's stran-
glehold on the Strait of Hormuz,
a srategic waterway through
which a fifth of the world's oil is
ransported.

Treasury Scott Bes-
sent said the US is looking to
remove sanctions that it has long
imposed on Iranian oil in an
effort to lower surging energy
prices wiggered by its war in the

Gulf, and could also look at a uni- |
lateral release of its own reserves, :
“In the coming days, we may :
unsanction the ranian ofl that's §
on the water,” Bessent said on :
Fox Business Thursday. The US §
is already allowing Iranian ofl to
pass through the Strait of Hor- :
muz, and that nation has about :
140 million barrels afloat now, :
the Treasury chief said, “Depend- :
ing on how you count it, that's 10

days to two weeks of supply.”

continuedon 311

An attack on the
world's largest
liquefied natural gas
plant in Qatar ralses
the spectre of
long-term fall-out
from the US and
Israel’s war on fran.
While oll 2nd gas
flows through the
Stralt of Hormuz
could resume once
the conflict ends,
severe damage to
any production
fadlities will have a e
lasting impact on the E
global economy. Here ¥ Missile intercepted over
Is a snapshot of the
attacks on energy
fadliities so far:
—MORE ONPAGETT

SAUDI ARAB[A
2 Drone hit on SAMREF
refinery (Aramco-Exxon)

¥ Ras Tanura refinery shut;
exports rerouted to Red

barrels per day to roughly
& million bpd

¥ Haifa refinery
Israel ity iran

Yanbu; loadings briefly halted
Output cut by about 2 million

KUWAIT

5 Drone strikes on Mina
al-Ahmadi and Mina
Abdultah refineries
spark fires.

Force majeure

previously. deciared

Lasting damage seen to Gulf energy output

IRAN

1 Parts of South Pars gas field and
Asaluyeh processing hub hit.

I US hit Kharg Island export terminal.

1).13

8 Habshan gas processing complex
shut after missile debris incidents.

1 Bab ol field targeted.

'{ Ruwais refinery shut

w Fujairah export terminal hit.
Olf output by OPEC's third-largest
producer has more than halved

QATAR

12 Strikes damaged QatarEnergy LNG
failities (7% capacity).

vk Shell halted Pear GTL plant at Ras Laffan.

Force majeure on LNG shipments

daclared on March 4, disruption of

¥ about 20% of plobal LNG trade
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IRAN-ENERGY STRIKES

Since the US and Israel
launched the war on February 28,
Iran's top leaders have been killed
in airstrikes and the couniry's mili-
tary capabilities have been
severely degraded. Sdll, Iran —
now led by the son of the supreme
leader killed in the war's opening
saho— remains capable of missile
and drone attacks ractling its Gulf
Arab neighbours and a global
economy dependent on the energy
they produce.

Underscoring the danger to
ships in the region, a vessel was
set ablaze off the coast of the
United Arab Emirates and
another damaged off Qatar. But
efforts to bypass the strait were
also under pressure: An Iranian
drone hit a Saudi refinery on the
Red 5ea, which the country had
been hoping to use as an alterna-
tive exit route.

Brent crude oil, the interna-
tional standard, spiked to as
high as $119 a barrel, up more
than 60% since Israel and the US
started the war.

The European benchmark for
natural gas prices rose 17% on
Thursday and has doubled in the
past month.

Qatar, Saudi Arabia and the
UAE denounced the Iranian
attacks. Arab League Secretary-
General Ahmed Aboul Gheit
called them a “dangerous escala-
tion.” But Iran showed no signs
of backing down.

Qatar, a key source of natural
gas for world markets, said

Hindustan Times, Mumbai, 20/03/2026

extensive damage was caused by
Iranian missiles hitting the Ras
Laffan LNG facility, where pro-
duction had already been halted
after earlier attacks. .Two refin-
eries in Kuwait and gas opera-
tions in Abu Dhabi also were tar-
geted by Iran, authorities said.

In Israel, more than a half-
dozen waves of Iranian attacks
targeting large parts of the coun-
try sent millions of people to
shelters. The strikes caused
damage to buildings but no casu-
alties were reported.

In Washington, Defense Secre-
tary Pete Hegseth told reporters
that the US military “conirols the
fate” of Iran. “Tran has the ability
make the right choices,” he said,
adding that Tehran “should not.
going d, target Arab allies,
Arab counfries, Tying to create
pain, the pain that they created
themsehves.”

Hegseth implied that more
leaders could be targeted, refer-
ring to the Islamic Rev-
olutionary Guard Corpsand Basij
force, a powerful internal security
unit whose leader was killed by
Israel earlier thisweek.

US President Donald Trump on
Thursday suggested he was not
looking at deploying more soldiers
to West Asia. “I'm not putting
troops anywhere,” Trump said,
asked by a reporter whether he
was planning to send more service
members to the region.

Gen. Dan Caine, the chairman
of the Joint Chiefs of Staff, said
Thursday that US forces continue
toattack deeper into Iranian terTi-
tory, with warplanes hunting Ira-
nian boats in the Strait of Hormuz
and helicopters sriking Iranian
drones

Israel said Thursday it struck
Iranian targets in the Caspian Sea
for the first time. Israeli military
spokesman Lt. Col. Nadav Shos-
hani said the strikes hit dozens of
targets, including ships, a shipyard
and a command center.

The Pentagon is seeking $200
billion in additional funds for the
Iranwar, a senior administration
official says.

The department sent the
request to the White House,
according to the official, who
spoke on condition of anonymity
to discuss the private information.

Iran step%jup its attacks on
Gulf energy ties after Israel hit
South Pars, the Iranian part of the
world's largest gas field. which is
located offshore in the Persian
Gulf and owned jointly with Qatar.

With some 80% of all power
generated in Iran coming from
natural gas, according o the Inter-
national Energy Agency, the attack
directly threatens the country's
electricity supplies.
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= WAR IN WEST ASIA
Ras Laffan attack deepens s
significance, not just for global LNG
® 9 ° flows but also for India, which is
naia’s wWorrics over grappling withan LPG supply crisis
= haslargely been asupply chaln problem,
stemuming from the effective closue of the
e EN ERGY FAC“'ITIES IN Strait of Hormuz, as numerous tankers
- THECROSSHAIRS carryingenergy supplies are stuckin the
a L i Tehran refinary, Persian Gulf, withonly a few managing to
W -~ Someaof the energy facilities ® oilstorage dapots trickle out.
o =N inthe regnonlhat' avecome - But if major oil production and export
SukaLP SHARMA & ANIL SASI under attack during the war Kharg Isiand Afghenisian infrasructure get badly hit in the next
i Iray {only military phase of this conflict, it will become a real
HOURSAFTER Israel hit South Pars, the el | tamets struck) Asaluyehgas supply crisis.
world's largest natural gas field located in U f Ireatment plants Overall, India depends on imports ta
the Persian Guif and shared between Iran = South Parsnatural meetover88% of its cnude oil requirement,
and Qarar, Iranian missiles Thursday \""“““‘"'mm'\'“‘"“‘a'ﬂ | gas field 60% of its LPG neads, and arcund 50% of
struckthe world s biggest liquefizd namural Egypt Mina Abdullah refinery (Kuwait) — ’ itsnatural gas requirement. _
a5 (LNG) facility inQatar's Ras Laffan In- . Straitof Pzkistan For alarge share of theseenergy im-
dustrialCity. RasTanurarefinery # » O H ports, Indiadepends on West Asia, from
‘While this s not the first timeenergyin- 4 (Saudi Arabia) which they primarily come to India
frastructure has been targeted in the West Arameo’s sm ! ﬂ P T throughtheStritof Hormuz. Around 2.5-
Asia war by either side, the scale of the re refinery(Saudifrzbial -~ @ RasLaffan LNG facility ? -~ Fujairahoilstorage 2.7 million bpd of Indin’s crude imperts
cent artacks marks a mjor escalation and (Datar) facility (UAE) accounting for about half of the conntry's
increases the risk of a prolonged suppiy dis- Narth Fiald Shahgasfield totaloil imports — have transitedrhe Strait
ruption. Consequently, the price of inter- {AbuDhabi) inrecentmonths: thelonger-term average
national oil benchmark Brent, which was ® AttackBy Iran RED Shahnaturalgas field is about 40%. This oil is mainly from Iraq,
already at alittle over $100 per barrelthis & hitaknicaan i SEA (UAE) Habshan gas facility (UAE) Saudi Arabia, the UAE, and Kuwait. India
week, briefly breached the $119 level on ¥ Bab ol field (UAE) doesn't buy Iranian oil due to American
Thursday before dropping to around $112 sanctions on Tehran.
by evening. The price is now around 50% India's dependence on the Strait for
higher than pre-war levels, Naturalgas  production unis, liquefaction plants, and sultng damage with ne reported casu-  LNG and liquefied perroleum gas(LPG)
prices also shot up significandy. export infrasiructure are all concentrated alties,” QatarEnergy said on Thursday. supplies s greater than forerude. Roughly
Afterthe South Parsattack, Iranwamed  inRasLaffan accounting forroughlya fifth . 60%of India’s LNG imports come through
that it would target facilities in the region.  of global ING supply. India’s LNGdependency theStmitof Hormuz, the figureis astagger-
Sure cnough, itstruckSaudi Arabia’sSamref Qatarhad already suspended LNG pro- Qataris India's largest source of LNG.  ing90% for LPG, as evidenced by the LPG
refinery inthe Red Sea port city of Yanbu  duction atthe facility following an attack India depends on LNG importsto meet  supply crisis the country is already grap-
and energy infrastructure in Kuwait, besides  — evidently smaller in scale than the recent roughly halfofits natural gas demand.  pling with.
Qatar’s Ras Laffan. strikes — eadier this month. Experts had Morethantwo-fifths of the country's LNG . "
Whiletheextent afdamagetoRas Laffin  expected LNG flows from Ras Laffanto be Energy comes from Qatar — almost all of it from  THumps statement
isnotyetknown, thestrikeshave significant  reinstatedswiftlyoncethe warended Still, e pe ndence RasLaffan. Following the attacks, Trumpsaid ina
escalatory implications. One, itis now with extensive damage from the latest W < According toCommerceMinistrydata,  seemingly passive-aggressive social media
unelear how much time iwill takeforgas  strikes now being reported, it remains ~ QArisIndias g5 imported 27 miliontonnesof INGin  post that the US “knew nothing” about the
output from these faciliiestoreturntonar-  unclear how long it will take for LNG  largestsourceof  2024-35, of which 112 milliontonnes,or  Israeliattack, Qatar was not involved init,
mual, evenifthewarswops. Two theconcarns . suppliesto normalise. LNG.India 414%, came from Qatar. QararEnergy has  and Iran “did not know this” andattacked
have moved upsteam from the tansitpatl- Astatement from QatarEnergysaldRas  dependson LING 21 LNG production capacity of 77 million  apart of Qarar’s LNG facility.
way 1o the production and supply side. Laifan was taggered with missiles, “causing importstomeel  Lormesperannum, which is under expan- AT least partof the post appeared de-es-
Notably, US President Donald Trump  sizable fires” and “extensive” damage. roughly half of its sion. In 2025, QatarEnergy exported  calatory on targeting of critical energy in-
saidthatWashingtondid nothave advance  There have beenno reports of any injuries, around 81 million tonnes of LNG. frastructurein West Asia. But theextent of
Imowledgeofthelsraeliattackonthe South  given thatthe facility was evacuated after naturalgas WithLNGfrom Qatar andothersocurces  Trump's control over Israel’s actions, thic
Pars gas field, and Qatarwasnot involved  Iran's reraliation threat. demand in West Asiaunable to reach India dueto  conflict, and how it proceeds hereon is any-
either. Tmmpeven declared that Ismelwill “In addition tothe previous atack on » the effective closure of the Straitof Hoomuz. body 's guess.
nolonger artack South Pars unless [ranat-  Ras Laffan Industrial City on Wednesday anda production suspension by QatarE- “Ithink the US has nowlost the initiat-
tacks “avery innocent” Qatar. Buthealso 18 March 2026 thar resulted in extensive M?f_elhaﬂm nergy. India had already cut natural gas  ive — both offensively as well as toward
warned[ranthatifitattacked Qatar'sLNG  damage to the Pearl GTL (Gas-to-Liquids) fitthsofthe suppliesto certain industries. peace; they'll tag along with Israel and try
facilities, the US would “blowup the enti-  facility, QatarEnergy confirmsthatinthe  country'sLNG Beyond LNG, India, like many other  and find an exit once they've hammered
rety” ofthe South Pars gas ficld, early hours of Thursday 19 March 2026, sev- comes from countries that rely on West Asiatoralarge  Iran some more. The Israelis will keep
" eralof its Liquefied Natural Gas (LNG} fa- T share of theirenergy imports, would be ex- oing. Iran, untortunately, seems to be
Why Ras Laffanstrike matters  gyreg mre?hfz subject of missile artacks, i"l)lalzrlr ﬁalm;sl tremely worried agbyour g?e prospect of an ﬁead%ng toward somcﬂung}[lke theworst-
The Ras Laffan hitls of pardeularsig-  causing sizeablefires and exiensive further Alloft oM RAS ooy tion inattacks on cricical ene gy in-  case scenario.. (IUis) difficult to see nor-
nificance, notjust for global ING flowsbut  damage. Emergency 1esponse ieams were Laffan frastructure. malcy in the sense of what we had before
also forIndia. QatarEnergy'sprimaryLNG  deployed immediately to conmainthe re- e———— So far, the disruption from theconflict  28Febmary,” an energy sector analyst said.
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[ran attacks hit Qatar’s LNG exports

Qatar will have to
declare force majeure
on LNG contracts for
up to five years; some
12,8 million tonnes per
year of LNG offline

Reuters
Iettersas et artimes com

DUBANDOHA: Iranian atiacks
have kmocked our I7% of Qatars
liguefied namral gas (LNG)
EXPOTT CAPACHy, CIUSINE AN £t
mited $20 DiTkion in Jostanmsal
Tevenue and

Energy's CEQ told Reuters on
Thursday.

Sand al-Kaabi said two of
Qarar's 14 LNG mains and oneof
i0 - two gas-ro-liguids (GTLY
facilities were damaged n the
unprecedented sl.ﬁes
TEQATs will sideling 12. ﬁmllllnn
nnnes per year of LING for three
10 five years, he zaid in an inter-
view

“Trever inmy wildest dreams
would have thought that Qatar
wounld be — Qatar and the
Tegion — in such an amack,
especially from a brotherly
Mulslim couniry {n e monthof
'RHITIJ-\!H wracking us in s
way,” said Kaabi, who s also
Qatar's minister of state for
energy affairs

‘Hours earfier ran had aimed
a sories of amacks ar Gulf ofl and
£as [acilites after [oraedl ammcks
on itsown gas infrastructure,

State-owned QatarEnergy
will have to declare force
TmRjewre an 16ng-1erm conraces
for ap to fve rs!m'LM

1Ils Uuunﬂ far Ilm Ium
uza e to
the twdamaseﬂ trains, Kaabt
sadd.

1 mean, these are lonp-term
CONMFActs (har we have o
declare force majeure, We
alrendy deckared, Df Mar was &
shorter lerm, Now t's whatever
the perlod is," he s2id.

Qararknergy had dectarad

putof LNG. afier earlser attacks
on its Ras Laffan production
hub, which came under fire
again on Wednesiy.

“For production 1o resr,
first we need hostilities w
cease,” he sald. US vll major
ExxonMobil is a partner in the
damaged LNG facilities, while
Shell |5 a parmer in the dam-
aged GTL facility, witich will
ek W L0 A yesIr 10 Fepair,

Texas-based ExsonMobil
bolds 2 34% stake in LNG train
54 and a 30% stake in train 56,
Kaabi said.

“Train 54 impacts supplies to
Raly's Edisonand EDFT in Bel-
mlum. while Train 35 impacts
Seuth Korea's KOGAS, EDFT
and Shell in China,

the: arkcks s ser e region
Bk 10 10 20 years, The said.

“AD of conrse, mis s a safe
haven for a lot of people, to have
a safe piace to stay and 50 o
And that image, | think, has
been shaken *

The fallour exiends well
beyond LNG. Qutar's exports of
condensate will drop by arcund
24%, while liquefled petroleum
gas (LPG) will fall 13%. Helium
ourpur will fail 14%, and maph-

DAY 20

Israel strikes Iran's naval
infra in Caspian Sea

Israel has carried out strikes targeting the Iranian
na\qunthatmlaumfnrmﬂmmkmu&

P

e I
r o
TURKEY §\\'“/

vl

o

Bandar Anzall,

LeBanow |

of targets, including boats, a corvette and a sh northern Iran
2 h-&r\ Rasht clty Wasval amd air hases
M‘TA.CKS BY IRAN, ALLIES it

01 Palmmun women illed by baissic
missik: Chustes munition In Bayt Awa, West
Bank missies |ntercepted iver Halfa

{3 Doone shot down nean Erbil airport in
Kurdistan four drones targeted = naval
‘hzze in Limm Gast, east of Basra

b KA
€ Dene attack om Mina Al-Ahmadi refinery
speeked a flee but no injurdes, 3 diom:
attack st ablze the searby Mina Abdullsk
mefmery

{3 Air defences destmyed £ halistic missies
and dzattwith 73 dmnes

tha and suiphur will both drop
by

impili-
mnnnsnr@r\g from LPG used
I restaurants in Iedia to South

Korea's chipmakers which use
helinm. The damaged units cost
approximately 526 billion 1o
il Koabi sad

I Jeroel anacked Iran, ics
between Iran and Israel Ithas
nothing to do with us and the
region,” he sad.

"ATH 80 Nove, 1N BdEtoN 1o
that, I'm saying tat everybody
i the workd, whedher i's 1srael,
whether it's the US, whether it's
amy other country, everybody
should stay away from ol and
gas facilithes.”

Theaack on s Laffan isa
mejor o 1o Indéa ecaise It
has large, long-rerm LNG and
LPG supply contracts with
Qatar. sources about 47%
of 15 roal namral gas imporrs
From

force mage our

Y-

53 ﬂlam at Hzs Laftam LNG faclity after being
it by Iraniam missde; vissed damaged east
Df.liilth

buE
L] Uusel R‘lahh!!ﬂﬂ the cuast of Khor

1) luh!rmuas aciity and Bahnlhdmu
Abu Dhadbi shut down after 2tta

| SAUDI ARREIA

) b ciones rtercepted and destroyed in
Riyadh and eastern regioas; & hallistic
missies 2k downed
Dwone cashed into the Samrefoil
refimery m the indesizl zone of Hed Sea
port of Yanbu; talfistic missile 2rgeting

Yoy poet iitereepied

PENTAGON SEEKS

$200BN IN EXTRA
FUNDS FOR WAR

WASHINGTON: The Pentago
seeking $200 billion in addi-
thonal funds for the Iran war, a
sizalile AMOLNT A s Cermkin
b men with quastions from
Congress, which would need
UPPIOYVE Ay TEW MONEY.

The department sent the
FEquEsE 0 the White House,
ACCOTAINg B A senior adminks
Tratiom k. Asked aboin te
;l_ﬁure:u a press conference on

ursday, Defence Secretary
Pete Hegsath did not directly
confirm the smount, saying it
coul.dmange
“IC takes mongy 10 kill Mﬂ
puys,” Hogseth saiid.

WAR DIARY

TRUMP COMPARES
PEARL HARBOUR
WTH IRAN STRIKES
WASHINGTON: Dresident
Donakd Trumg on Thursday
drewa paralied between LS
strikes an fran and Japan's
attack on Pearl Harbour
decades aga 35 he defended
thewar against Tehranat 3
‘meeting with Japangss
Prime Minister Sanas

Pear Harhour?™ Trump said
when a Joamalist ackedwhy
e had nat told alfes about
hiswar plans. " You Mmln
surpris. |

50 thanus” m.lrm



‘Attacks on
Qatar’s LNG
facilities could
impact India,
but sources
diversified’

Saptaparno Ghosh
NEW DELHI

Any attack on Qatar's ener-
gy faciliies or anything
that affects energy supplies
from West Asia would im-
pact India, but the country
has diversified its sources
to deal with the situation,
Sujata Sharma, Joint-Secre-
tary at the Ministry of Pe-
troleum and Natural Gas
(MoPNG) teld reporters on
Thursday.

Ms. Sharma sought to
address concerns about
the impact on [ndia’s natu-
ral gas supplies going for-
ward as Iran launched at-
tacks on Qatar’s Ras Laffan
Industrial City.

“Forty-seven per cent of
our import of LNG is from
Qatar, [therefore], any im-
pact there or anything
which affects supplies in
the Middle East would im-
pact us,” she stated, ad-
ding, “We are dealing with
it in the sense we are trying
to pick up cargoes from
other sources.”

Elaborating on the di-
versification of sources for
LNG, she said, “Qatar is de-
finitely a big supplier, ho-
wever, there are other sup-
pliers, such as Australia
and the United States.”

Ras Laffan Industrial Ci-
ty was subject to missile at-
tacks from Tehran on Wed-
nesday, causing “extensive
damage” at Qatar's largest
LNG facility.

India's natural gas con-
sumption is 195 million
metric standard cubic me-
ters per day (MMSCMD), of
which half is domestically
produced. The remaining
60 mmsemd is routed via
the Strait of Hormuz.

Hindu, Delhi, 20/03/2026
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Petroleum
ministry puts
PPAC in place
to collect data
on fuel stock

The Hindu Burean
NEW DELHI

Aiming to keep track of
domestic fuel and energy
stocks, the Ministry of Pe-
troleum and Natural Gas
(MoPNG) in a notification
late on Thursday night de-
signated the Petroleum
Planning and Analysis Cell
{PPAC) as the nodal agency
to “collect, compile and
analyse” the necessary
information.

The gazette notification
directs producers and re-
finers, among others, to
furnish to the PPAC infor-
mation relating to “pro-
duction, imports, exports,
stocks, storage, allocation,
transportation, consump-
tion, supply and utilisation
of petroleum products or
natural gas, aggregated or
disaggregated by geogra-
phy, time or consumers as
they may be specified.”

Addressing  reporters
during the inter-ministerial
briefing on Thursday, Suja-
ta Sharma, Joint Secretary
at the Ministry of Petro-
leum and Natural Gas
(MoPNG), said the move
was to provide ‘legal
strength’ to the already-ex-
isting mandate of the
PPAL. “Now everybody has
to give [the necessary] in-
formation, and with legal
force, it would be better
implementable,” she said.

The official informed
that more than 5,600 con-
sumers had transitioned to
piped natural gas (PNG) in
the last three days.

Ms. Sharma also said
about 1.25 lakh new con-
nections had been provid-
ed in the last two weeks,

Hindu, Delhi, 20/03/2026
Page No: 19, Size: 5.98cm x 36.59cm



Times of India, Delhi, 20/03/2026
Page No: 1, Size: 52.36cm x 29.82cm

PM: Energy infra attacks can
PM condemns attacks, trlgger aVOIdable escalatlon

urges de-escalation

Sachin.Parashar

@timesofindia.com

New Delhi: PM Modi spoke to
the leaders of Qatar, Oman,
Jordan, France and Malaysia
to underline the urgent need
for de-escalation
and return to di-
alogue and di- s
plomacy. After | ?_«E\ ﬂ
his talks with | /e °

Qatar's AmirTa- |
mim bin Hamad :
Al Thani, Modi said Delhi sto-
od in solidarity with Doha and
strongly condemned the at-
tacks on energy infrastructu-
re, while underlining the im-
portance of free navigation in
the Straitof Hormuz.

Qatar is also the largest

z500cr package for
exporters’ insurance

“ovt announced resilience
I'& logistics intervention
for export facilitation (RELI-
EF) scheme, a Rs 497-crore
packagetohelpexporters with
insurance support, with more
steps onthe anvil. The finance
ministry and RBI are working
onrelief frombanks.P21

supplier of LNG to India, ac-
counting for over 40% of our
LNG imports. MEA said that
withthelatestattacks, gasim-
ports, important for piped
supply, would be impacted.

pStrikes on infra, P 17

odi said after talks
: \/ 1 with Jordan’s King
i 4

Abdullah IT that at-

: tacks on energy infrastruc-
i ture in West Asia were con-
: demnable and could lead to
: avoidable escalation. The
: PM didn't name Israel or
: Iran.
: stand in support of unhin-
: dered transit of goods and
: energy,” PM posted on X.

“India and Jordan

Govt separately said that

¢ suchattacks on energy instal-
: lations are unaceceptable and
: needtocease.Itrecalled thatit
: had previously called for
: avoiding the targeting of ci-
" vilian infrastructure, includ-

ing energy infrastructure,
acrosstheregion.
“Recentattacksagainsten-
ergy installations in different
locations across this region
are therefore deeply disturb-
ing and only serve to further
destabilise an already uncer-
tain energy scenario for the

&

After talks with Macron, Modi

said both leaders will continue
close coordination to advance
regional and global stability

In Talks With Foreign Leaders, Modi Calls For De-Escalation In West Asia

b Continued fromP1

Israel flags Iran ‘naval terror’, briefs India

I sraeliforeign minister Gideon Sa’ar spoke with external
affairs minister S Jaishankaron Thursday and briefed him
aboutthe ongoing conflictin West Asia. “We value our special
strategic partnership with India, the world’s largest demo-
cracy,” he said on X. Sa’ar said he briefed the Indian minister on
developments inlsraeli operationagainst Iran. “| said that the
(Iranian) regime is carrying out naval terrorismin the Strait of
Hormuz. Thisis not an American or Israeli issue, it’sa
fundamental problem affecting global economy. If this grave
phenomenonis not addressed now, itcould spread

worldwide,” he said. eI

whole world,” MEA spokes-
person Randhir Jaiswal said.
After having spoken to
UAE and Kuwait leaders,
Modi also spoke to Oman’s
Sultan Haitham bin Tariq on
Thursday and reiterated In-
dia’s condemnation of the vi-
olation of Oman’s sovereign-
ty and territorial integrity
and appreciated Oman’s ef-
forts to facilitate the safe re-
turn of thousands of people,
including Indian nationals.
Oman is another important
sourceof LNGand crude pet-

roleum oil for India.

“We agreed on the need to
prioritise dialogue and diplo-
macy for de-escalation and
subsequent restoration of
peace and stability,” Modi
wrote on X, adding that India
and Oman stand for safe and
free navigation through the
Strait of Hormuz.

After aconversationwith
French President Emma-
nuel Macron, the PM said
both leaders would continue
their close coordination to
advance peace and stability

in the region and beyond.
Modi also spoke to Malay-
sian PM Anwar Ibrahim and
stressed the need for urgent
de-escalation. Foreign min-
ister S Jaishankar met UAE
minister of state for interna-
tional cooperation, Reem Al
Hashimy, to discuss develop-
ments in the conflict.

On LNG supply, Jaiswal
said, “And it has been im-
pacted because of the clo-
sure of the Strait of Hormuz.
But we are in discussions
with several countries.”
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Ras Laffan attack deepens
India’s worries over LNG

SUKALP SHARMA & ANIL SASI

HOURS AFTER Israel hit South Pars, the
world’s largest natural gas field located in
the Persian Gulf and shared between Iran
and Qatar, [ranian missiles Thursday
struckthe world's biggest iquefied natural
gas (LNG) facility in Qarar’s Ras Laffan In-
dustrial City.

Whilethis is not the first time energy in-
frastructure has been targeted in the West
Asia war by either side, the scale of the re-
cent attacks marks a major escalation and
increasesthe riskofa prolonged supply dis-
ruption. Consequently, the price of inter-
national oil benchmark Brent, which was
already at a little over $100 per barrel this
week, briefly breached the $119 level on
Thursday before dropping to around $112
by evening. The price is now around 50%
higher than pre-war levels. Natural gas
prices also shot upsignificantly.

AftertheSouth Parsattaclk, fran warned
that it would target facilities in the region.
Sureenough, irstruckSaudi Arabia’s Samref
refinery in the Red Sea port city of Yanbu
and energy infrastructure in Kuwait, besides
Qatar's Ras Laffan.,

Whilethe extent of damagetoRas Laffan
isnot yet known, the strikes havesignificant
escalatory implications. One, it is now
unclear how much time it will take for gas
output from these facilities to retum tonor-
mal, even ifthewarstops. Two, theconcerns
have moved upstream from the transit path-
way to the production and supply side.

Notably, US President Donald Trump
said thar Washingron did not have advance
knowledge of the Istaeli attack on the South
Pars gas field, and Qatar was not involved
either. Trumpeven declared thar Tsrasl will
no longerattack South Parsunless Iran at-
tacks “a very innocent” Qarar. But he also
warned Iran that ifit attacked Qatar's LNG
facilities, the US would “blow up the snti-
rety” of the South Pars gas field.

Why Ras Laffan strike matters
The Ras Laffan hit is of particular sig-

nificance, notjust for global LNG flows but
also for India. QatarEnergy’s primary LNG
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production units, liquefaction plants, and sulting damage with no reported casu-
export infrastructure are all concentrated alties.” QatarEnergy said on Thursday.
in Ras Laffan, accounting for roughlya fifth -
ofglohal LNGSUPPI“mg iy India’s LNG dependency
Qarar had already suspended LNG pro- Qarar is India’s largest source of LNG.
duction at the facility following an attack India depends on LNG imports to meet
—evidentlysmaller in scale than the recent roughly half of its narural gas demand.
strikes — earlier this month. Experts had More than two-fifths of the country’s LNG
expected LNG flows from Ras Laffan to be Energy comes from Qatar — almost all of it from
reinstated swiftly once thewar ended. Still, dep,eﬂdmcc Ras Laffan.

with extensive damage from the latest
strikes now being reported, it remains
unclear how long it will take for LNG
supplies to normalise.

Astatement from QatarEnergy said Ras
Laffan wastargered with missiles, “causing
sizable fires” and "extensive” damage.
There have been no reports of any injuries,
given that the facility was evacuated after
Iran’s retaliation threat.

“In addition to the previous attack on
Ras Laffan Industrial Ciry on Wednesday
18 March 2026 that resulted in extensive
damage to the Pearl GTL (Gas-to-Liquids)
facility, QatarEnergy confirms that in the
early hours of Thursday 19 March 2026, sev-
eral of its Liguefied Natural Gas (LNG} fa-
cilities were the subject of missile attacks,
causingsizeable fires and extensive further
damage, Emergency response leams were
deployed immediately to contain the re-

Qataris India’s
largest source of
LNG. India
depends on LNG
imports to meet
roughly halfofits
natural gas
demand
L]

More than two-
fifthsof the
country's LNG
comes from
Qatar — almost
allofit from Ras
Laffan
e

Accordingto Commerce Ministrydata,
India imported 27 million tonnesof LNG in
2024-25, of which 11.2 million tonnes, ar
41.4%, came from Qatar. QatarEnergy has
an LNG production capacity of 77 million
tonnes perannum, which isunder expan-
sion. In 2025, QatarEnergy exported
around 81 million tonnes of LNG.

With LNG from Qatar and other sources
in West Asia unable to reach India duato
the effective closure of the Strait of Hormuz
and a production suspension by QatarE-
nergy, India had already cut natural gas
supplies to certain industries,

Beyond LNG, India, like many other
countries that rely on West Asia for a large
share of theirenergy imports, would be ex-
tremely worried about the prospect of an
escalation in attacks on critical energy in-
frastructure.

So far, the disruption from the conflict

The Ras Laffan hitis of particular
significance, not just for global LNG
flows but also for India, which is
grappling with an LPG supply crisis

has largely been a supply chain problem,
stemming from the effective closure of the
Strait of Hormuz, as numerous tankers
carrying energy supplies are stuck in the
Persian Gulf, with only a few managing to
trickle out,

But if major oil production and export
infrastructure get badly hit in the next
phase of this conflict, it will become a real
supply crisis.

Owerall, India depends on imports to
meetover 88% of its crude oil requirement,
60% of its LPG needs, and around 50% of
its natural gas requirement.

For a large share of these energy im-
ports, India depends on West Asia, from
which they primarily come to India
throughthe Straitof Hormuz, Around 2.5~
27 million bpd of India’s crude imports —
accounting for about half of the country’s
total il impons — have transited the Strait
in recent months; the longer-term average
is about 40%. This oil is mainly from Irag,
Saudi Arabia, the UAE, and Kuwait. India
doesn't buy Iranian oil due to American
sanctionson Tehran.

India’s dependence on the Strait for
LNG and liquefied petroleum gas (LPG)
supplies isgreater than for crude. Roughly
6% of India’s LNG imporns come through
the Strait of Hormuuz, the figureis a stagger-
ing 90% for LPG, as evidenced by the LPG
supply crisis the country is already grap-
pling with.

Trump’s statement

Following the attacks, Trump said ina
seemingly passive-aggressive social media
postthat the US “knew nothing” about the
Israeli artack, Qatar was not involved in i,
and Iran “did not know this” and attacked
apartof Qatar's LNG faciliry.

Atleast part of the post appeared de-es-
calatory on targeting of critical energy in-
frastructure in West Asia. But the extent of
Trump's control over Israel’s actions, this
conflict, and how irproceeds hereonis any-
body’s guess,

“Ithinkthe US has now lost the initiat-
ive — both offensively as well as toward
peace; they'll tag along with Israel and try
and find an exit once they've hammered
Iran some more. The Israelis will keep
going. Iran, unfortunately, seems to be
heading toward something like the worst-
case scenario... (It is) difficult to see nor-
maley in the sense of what we had before
28 February,” anenergy sector analyst said.
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Iran hits Gulf energy sites after Israel
gas field strlke, world feels the heat

Brent Oil Spikes SHARP ESCALATIDN 8 FACILITIES HIT

To $118, Gas Up
17% Thursday

ran intensified its attacks
I onoil and natural gas facili-

ties around the Gulf Thurs-
day, raising the stakes ina war
that is sending shock waves
through the global economy.

The strikes, in retaliation
for an Israeli attack on a key
Iranian gas field, sent fuel
pricessoaringandrisked dra-
wing Iran’s Arab neighbours
directly intothe conflict, Teh-
ran'stargetingof energy pro-
duction further stressed glo-
bal supplies already under
pressure because of Iran's
stranglehold on Straitof Hor-
muz, through which a fifth of
the world’s oil is transported.

Iran targeted energy faci-
lities in Qatar, Saudi Arabia,
Euwait and UAE. An Iranian
missile attack alsohitIsrael’s
oil refineries in the northern
port city of Haifa.

Underscoring the danger
toships inthe region, a vessel
was set ablaze off the coastof
UAE and another damaged
off Qatar Efforts to hypass
the strait were also under
pressure: An Iranian drone
hit a Saudi Arabian refinery
in the Red Sea, which the co-
untry had been hoping to use
asan alternative exit route.

Brent crude oil, the inter-
national standard, spiked to
ashighas$118a barrel, upmo-
re than 60% since Israel and
US started the war. The Euro-
pean benchmark for natural
gas pricesrosel7% Thursday
and has doubled in the past

Saudi Arabia

Missile debris fell at
facilities in UAE

US knew nothing about this attack

(South Pars)... NO MORE ATTACKS
WILL BE MADE BY ISRAEL pertaining to this
extremely..valuable South Pars Field unless
Iran unwisely decides to attack Qatar—rrume

Haifa oil
refinery hit - 5% M.WM Iranian
Syria facilities for the
: . gas field were hit
/@0 L Wednesday
Jordan Fires at two | SO |
Israel refineries— Iran'| - Werld's largest
in Kuwmtl fossil gas field is
shared between
Drane hit Iran and Qatar,
Saudi oil Extensive damage to =2
refinery Qatar energy hub i

"

Pentagon has
sought $200bn in
funding for Iran
war, according
to officials

Our patience limited,

warns Saudi minister

l lmlrs after eight ballistic

missiles exploded over
the Saudi capital, the king-
dom’s foreign minister war-
ned his govthad limited pati-
ence with Iran and reserved
theright“totake military ac-
tions if deemed necessary™.
Asked what would prompt a
military response, he decli-
ned toelaborate, acencies

Energy supply data
linked to nat’l security

\\’ ith the sector turning
" vulnerable in face of
plummeting imports, govt of-
ficials classified data relating
toenergy as amatter of natio-
nal security and asked entiti-
esacross the oil and gas value
chain to regularly give detai-
led operational information
toministry’s Petroleum Plan-
ning and AnalysisCel. P6

month. US may remove
sanctions from Iranian oil
that is stranded on tankers
to help lift global supplies
and reduce prices, treasury
secretary Scott Bessent said
on Thursday

Qatar, Saudi Arabia and
the UAE denounced the Irani-
an attacks. Arab League Se-
cretary General Ahmed Abo-
ul Gheit called these a “dang-
erousescalation”.

But Iran showed no signs

of backing down. The attacks
have knocked out 17% of Qa-
tar’'s LNG export capacity
causing an estimated 320 bil-
lion in lost annual revenue
and threatening supplies to
Europe and Asia, QatarEner-
gv's CEOQ and state minister
for energy told Reuters, Sau-
di Arabia said its SAMREF
refinery in the Red Sea port
city of Yanbu was hit. acencies
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Govt classifies energy data
as national security matter

Asks All Oil & Gas Entities To Regularly Submit Detailed Op Info

iStock

Times NEws NETwWORK

New Delhi: The govt has
asked all entities across the
oiland gas valuechaintoreg-
ularly furnish  detailed
operational information to
the ministry's Petroleum
Planning and Analysis Cell
(PPAC), with officials classi-
fying the data as a matter of
national securitv. With im-
ports plummeting, the move
signals the vulnerability of
the sector, turning it into a
strategic asset and highlight-
ingtheimportance of energy
in the overall economy.

The data to be disclosed
includes production, im-
ports, stock levels and con-
sumption patterns, with the
order overriding existing
confidentiality provisions.
“Theobligation tofurnish in-
formation under this order
shall apply notwithstanding
anything contained in any
contract, agreement, com-
mercial arrangement or con-
fidentiality obligation, and

FUEL WATCH

no entity shall refuse to fur-
nish information required
under thisnotification on the
ground that such informa-
tion is commercially sensi-
tive or proprietary,” a gazette
notification issued by the
ministry of petroleum and
natural gas on March 18said.

Every entity engaged in
the production, processing,
refining, storage, transporta-
tion, import, export, market-
ing, distribution or con-
sumption of petroleum prod-
ucts or natural gas will be re-

quired to furnish the data to
PPAC. “The data was being
shared even earlier, but the
natification will provide le-
gal strength to the practice,”
said Sujata Sharma, joint
secretary in the ministry.
With a squeeze on energy
supplies, the petroleummini-
stry reiterated govt was tryi-
ngtotapenergy cargoesfrom
geographies outside West As-
ia to make up for supply loss-
esdue tothe military conflict.
Sharma said 90% of import-
ed LPG was sourced from

West Asiaand47% of natural
gasfrom Qatar inthe pre-con-
flict period, which is now un-
available due to force ma-
jeure declared by some facili-
ties and disruptions in tra-
nsit via the Strait of Hormuz.

“The impact is definitely
there... Wearedealing with it
by picking up cargo from oth-
er sources. Abhout 70% of
crude is coming from areas
outside the Strait of Hormuz
(up from 55%). We are trying
to diversify in LPG as well,
with some supplies now com-
ingfromtheUS. Qatarisabig
supplier of LNG, but we are
now sourcing it from the US
and Australia,” Sharma said
onaday when Iran struck oil
and gas facilities in Qatar,
Kuwait, Saudiand the UAE.

Sharma said there wasno
shortage of fuel, but LPG su-
pply continued tobe monitor-
ed, even as no dry-outs had
been reported. She added ne-
arly 56 lakh refills were book-
ed on March 18 and about 55
lakh delivered to homes.
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Indiareaches out to
Russia, Jordan for
fertiliser sourcing

ARCHIS MOHAN
New Belhi, 18 March

India on Thursday termed the attacks on
energy installations in West Asia, especially in
the Gulf region, as "unacceptable”, calling for
these attacks to "cease” and saying that the la-
test poundings are a concern because they af-
fected the country's liquefied natural gas
(LNG) sourcing. Officials said the supply of
liquefied petroleum gas (LPG), oil and ferti-
lisers has beena matter of concern, and efforts
are afoot to diversify their sourcing with sev-
eral vessels, including from Russia and Jordan,
carrying these products set to dock at Indian
ports in the next few days.

They said tenders have been issued to put-
chase fertilisers from Russia, Moroceo,
Tunisia, Saudi Arabia, and Jordan.
India continues to buy oil from Russia.
The Department of Fertiliser (DoF) has
also decided to procure spot gas on a
competitive basis, and the first phase
purchase will reach by Tuesday, the of-
ficials added.

Ina phone call to the King of Jordan,
Abdullah IL on Thursday, Prime Minister (PM)
Narendra Modi discussed the "attacks on
energy infrastructure in West Asia”, which he
said are "condemnable and can lead to avoid-
able escalation”. India and Jordan stand in sup-
port of unhindered transit of goods and energy,
the PM said in a post on social media.

Modi also had telephonic conversations
with French President Emmanuel Macron,
Oman's Sultan Haitham bin Tarig, and Malay-
sian PM Anwar Ibrahim. In his conversation
with the Omani Sultan, Modi flagged the need
for free passage through the Straitof Hormuz, a
strategically key shipping lane.

External Affairs Minister (EAM) S Jaishan-
kar met UAE’s Minister of State for Interna-
tional Cooperation Reem Al Hashimy on
Thursday afternoon, and also had a telephonic
conversation with Israeli Foreign Minister Gi-
deon Saar, The two exchanged views on the on-
going West Asia conflict and its many
repercussions, Jaishankar posted on social
media. Of the 22 Indian-flagged merchant
vessels stuck in the west of the Strait of Hormuz,

WEST ASIA
CONFLICT

neatly half a dozen are carrving LPG, sources
said. “India and Oman stand for safe and free
navigation through the Strait of Hormuz,” Modi
said about his conversation with the Sultan of
Oman, At a briefing on Thursday evening, Min-
istry of External Affairs (MEA) spokesperson
Randhir Jaiswal said: “Couple of days back you
saw that because of our engagement... and with
talks and diplomacy with several of the stake-
holders, we were able to get two of our LPG
ships through the Strait of Hormuz.”

New Delhi described the attacks against
energy installations in different locations across
the region, especially the Gulf countries, as
deeply disturbing and that these “only serve to
further destabilise analready uncertain energy
scenario for the whole world™. Such attacks are

unacceptable and need to cease, Jais-
wal said.

Since Wednesday evening, Tehran
has retaliated against an Israeli attack

# on Iran's strategic gas fields of South
Pars, and attacked key energy infra-
structure in several Gulf nations, in-
cluding Qatar's LNG hub of Ras Laffan.
Qatar accounts for nearly 40 per cent of
India's LNG requirement. Oman has also faced
the brunt of the Iranian retaliation.

“India had previously called for avoidance
of targeting civilian infrastructure, including
energy infra, across the region,” Jaiswal said.
The attacks have caused global energy prices to
increase further, he added.,

The MEA spokesperson said Bangladesh, Sri
Lanka, and the Maldives have sought help from
India for their respective energy security, He
said India is fulfilling its current obligations to
Bangladesh, factoring in its own requirements.

On the fertiliser situation in the country,
Jaiswal said the DoF had "put out global tenders
well in time, in anticipation of the current situ-
ation”, “These have received a very good re-
sponse and we expect to have the bulk of the
quantities ordered from a variety of sources by
the end of March,” he said.

The MEA spokesperson said, “All our
partners have assured us of uninterrupted
supplies, and we hope to attain and maintain
comfortable stocks of fertilisers by the time
kharif demand peaks by May 15.”
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