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India to up strategic
ties, trade with UAE

AP
feedback@livemint.com
NEW DELHI

Emirates (UAE) finalized a

series of agreements on
Monday, hoping to double
bilateral trade to $200 billion
by 2032,

UAE president Sheikh
Mohamed bin Zayed Al
Nahyan, met with Prime Min-
ister Narendra Modi here as
part of a visit

I ndia and the United Arab

gained momentum after the
two nations signed a compre-
hension economic partner-
ship agreement in February
2022, reducing tariffs and
expanding market access for
goods and services, Since then,
bilateral trade has surpassed
$100 billion, and the two lead-
ers have set a target to double
that by 2032.

India also signed a pact for
importing 0.5 million tonnes
of liquified natural gas annu-

ally for 10 years

aimed at bolster-  India has signeda starting 2028
ing bilateral and pact for from UAE, as well
strategic partner- im porting 0.5mt as a letter of
ship. of LNG annually intent to con-
The meeting for10 years clude a frame-
largely focused . work agreement
onstrengthening starting 2028 for strategic
cooperation from UAE defense partner-
across trade, — ship, Misrisaid.
energy, defence Dealswere also

and emerging technologies,
India’s foreign secretary
Vikram Misri told reporters,
reaffirming the comprehen-
sive strategic ties that has
expanded over the past dec-
ade.

India and UAE have
emerged as major economic
partners in recent years. Trade

concluded in the space and
food sectors while UAE
pledged an unspecified
amount of investment in
Modi’s home state of Gujarat
for development of a special
investmentregionwith infra-
structure such as airports,
ports and smart urban town-
ships, Misrisaid.
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Mangalore Refinery and Petrochemicals exports
about 40% of its refined fuel output. AP

MRPL eyes Venezuela
oil after Russia halt

ndia’s Mangalore Refinery and Petrochemicals

Ltd isexploring purchases of Venezuelan oil as it

halts imports of Russian oil to comply with
Western sanctions, its head of finance Devendra
Kumarsaid on Monday.

The state-runrefiner, which operates a 500,000-
barrel-per-day refinery in Karnataka, exports about
40% of its refined fuel output.

“Wearein strict compliance with all sanctions in
place and currently there is no Russian crude being
imported,” Kumar said on an analyst call.

The US inOctober sanctioned Russia’s two largest
oil producers—Rosneft and Lukoil—giving
companies until 21 Novemberto wind down
dealingswith them, while the European Union has
said from 21 January it will not take fuel from
refineries that received or processed Russian oil 60
daysbefore the bill oflading date.

“Inthe near term, we do not expectanything to
disrupt our exports of finished products.”

Kumar said higher marginson refined fuel
exports are offsetting the loss of Russian oil.

It meetsabout 40% of its crude needs through
buys from the Middle East, in addition to sourcing
from spot markets and processing local oil. REUTERS
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Nalco eyes rare earths foray amid critical minerals push

REEs are key inputs for wind turbine magnets, EV motors and missile guidance systems

BHUBANESWAR: State-
owned National Aluminium
Company Ltd (Nalco) is look-
ing to venture into rare earth
elements (REEs) as part of its
diversification strategy, with its
bid advisor conducting due dil-
igence on domestic auctions for
REEs, magnesium and chro-
mite blocks, Chairman-cum-
Managing Director Brijendra
Pratap Singh said on Monday.

The move marks Nal-
cos intent to expand beyond
bauxite and alumina into high-
value critical minerals that are
vital for electronics, defence,
renewable energy and electric
vehicles. REEs are key inputs

CLOSER LOOK

» The move marks Nalco's intent to expand beyond baux-
ite and alumina into high-valve critical minerals

» India is heavily dependent on imports & China account-
ing for about 80 per cent of global supply

» Nalco's CMD Brijendra Pratap Singh said bid advisor
would assess viability of mines, appropriate acquisition
premiums & Nalco's participation in upcoming auctions

for wind turbine magnets, EV
motors and missile guidance
systems.

With India heavily depen-
dent on imports and China
accounting for about 80 per
cent of global supply, REE self-

reliance has become a strate-
gic priority.

Singh said the bid adwvi-
sor would assess the viability
of mines, appropriate acqui-
sition premiums and Nalcos
participation in upcoming

auctions. “The bid advisor will
assess if we should participate
in domestic auctions of REEs.”
he said.

Nalco is also undertaking
due diligence to acquire a stake
in an operational lithium mine
in Australia through Khanij
Bidesh India Ltd (KABIL), a
joint venture of Nalco, Hin-
dustan Copper and Mineral
Exploration and Consultancy
Ltd under the Ministry of
Mines. The proposed invest-
ment would ensure assured
lithium offtake for India, sup-
porting domestic supply for EV
batteries and renewable energy
amid global shortages.

Nalco, which holds a 40
per cent stake in KABIL, may
raise it to 50 per cent to fund
overseas acquisitions of critical
minerals. For 2026, the compa-
ny’s priorities include maximis-
ing capacity utilisation, cutting
costs and improving customer
satisfaction, while fast-tracking
expansion projects.

Singh said the fifth stream
alumina refinery and the Pot-
tangi bauxite mines are tar-
geted for commissioning in
June 2026. Nalco is also plan-
ning the next phase of expan-
sion, including a 0.5 million
tonne smelter and a 1,080 MW
power plant. AGENCIES
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India, UAE map path
t0 $200 billion trade

ARCHIS MOHAN
New Delhi, 19 January

India and the United Arab
Emirates (UAE) on Monday
announced a dozen out-
comes, including plans to
double bilateral trade to over
$200 billion by 2032, cooper-
ation in the development and
deployment of large nuclear
reactors and small modular
reactors, and Prime Minister
(PM) Narendra Modi’s invita-
tion to UAE sovereign wealth
funds to consider participa-
tion in the second Infrastruc-
ture Fund, scheduled for
launch in 2026.

The agreements were
announced at the conclusion
of UAE President Sheikh
Mohamed bin Zayed Al
Nahyan’s visit on Monday
evening. The visit, announced
informally by government
sources on Saturday and for-
mally on Sunday evening,
lasted a little over three hours.
The Indianside describeditas
a “short but extremely sub-
stantive visit”.

The UAE President landed
in Delhi shortly after 4 pm,
where PM Modi personally
received him, a gesture the
Indianside described as “char-
acteristic of the extremely
warm and close relationship
that the two leaders share”.
The two leaders then travelled
together from the airport to the
PM’s residence, where dis-
cussions were held in
restricted and expanded
formats, and several docu-
ments were exchanged.

During the talks, Modi and
AlNahyandiscussed US Presi-
dent Donald Trump’s pro-
posed Gaza Board of Peace, to
which Trump has invited
Modi as a founding member,

3

A number of agreements were announced at the conclusion

of UAE President Sheikh Mohamed bin Zayed Al Nahyan’s

visiton Monday evening

as well as the situation in Iran.

Among the key announce-
ments was a long-term agree-
ment for the purchase of
500,000 tonnes per annum of
liquefied natural gas by Hin-
dustan Petroleum Corpor-
ation from Adnoc (Abu Dhabi
National Oil Company) Gas
over 10 years beginning in
2028. The two sides also
announced the establishment
of offices and operations of
UAE companies, First Abu
Dhabi Bank and DP World, in
Gujarat International Finance
Tec-City (GIFT City).

First Abu Dhabi Bank will
open a branch in GIFT City to
promote trade and investment
ties, while DP World will oper-
ate from the financial hub,
including for the leasing of
ships for its global operations.

Aletter of intent on invest-
ment cooperation was also
signed between the Govern-
ment of Gujaratand theUAE’s
Ministry of Investment for the
development of the Dholera
Special Investment Region.
The partnership will
encompass the development

PHOTO: PTI

ofkey strategicinfrastructure,
includingan international air-
port, a pilot training school, a
maintenance, repair and over-
haul facility, a greenfield air-
port, a small urban township,
railway connectivity, and
energy infrastructure.

Agreements weresigned to
deepen cooperation insectors
including space, defence, food
safety, and supercomputing,
with UAE-based G42 to help
set up a supercomputing
cluster in India. The two sides
also agreed to explore the
establishment of digital data
embassies and a ‘House of
India’ in Abu Dhabi.

On the announcement to
double bilateral trade to over
$200 billion by 2032, the focus
will be on linking micro, small
and medium enterprises on
bothsides and promoting new
markets through initiatives
such as Bharat Mart, the Vir-

tual Trade Corridor, and
Bharat Africa Setu.
This was Al Nahyan’s fifth

visittoIndia in the pastdecade
and his third official visit as
President of the UAE.
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The increase in Indian
refiners’ crude
processing last month

In per cent. Indian refiners’
crude throughput rose by
® 6.5% month-on-month in

December to 5.62 million barrels per day.
Refinery throughput in November was at
5.27 million barrels per day. On a
year-on-year basis, refinery throughput
gained 11.6% in December. reuters
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Chain Reaction: Rosneft on Radar,

New Russian il Suppliers Pop Up

Infirst half of January, 43% oil
imports to India came from 5
traders that had not shipped a
single cargo inalmost 2 yrs

Sanjeev Choudhary

New Delhi: The bulk of India’s crude oil
imports from Russia has shifted to little-
known traders that had barely supplied
the country in the past, as flows from Ros-
neft have sharply declined.

In the first half of this month, about 0.5
millionbarrelsaday, or roughly 43 % of oil
imports from Russia came from five tra-
ders—Redwood Global Supply, Vistula
Delta, Ethos Energy, Alghaf Marine and
Slavyansk ECO—whichhadnotshippeda
single cargo to India in almost two years
before December 2025, according to Kpler,
a global real-time data and analytics pro-
vider.

Despite US sanctions, Rosneft remai-
ned India’s second-largest supplier in
the first half of this month. Its ship-
ments plunged about 75% from the 2025
annual average to about 225,000 barrels

per day (bpd) during this period, Kpler
data showed.

Rosneft had supplied India an average
of 912,000 bpd during 2025, accounting
for about 53% of India’s total imports
from Russia. In the first half of this
month, its share dropped to 19% of Indi-
a’stotal Russian importsof 1.179 million
bpd, which were about 30% below the
2025 annual average.

VOLUME CONTROL
RusExportemerged asthe
largest supplier, delivering
about 255,000 bpd, or
roughly afifth of total oil
imports fromRussia

Lukoil, another US-sanctioned expor-
ter, supplied about 43,000 bpd in the first
half of January, down 84% from its an-
nual average last year. Its share of Indi-
a’s Russian intake fell to less than 4%
from16%.

RusExport emerged as the largest supp-
lier, delivering about 255,000 bpd in the
first half of this month, or roughly a fifth
of total oilimportsfromRussia. While Ru-

sExport has been supplying consistently
since last May, it had not shipped a single
cargo toIndia in the preceding 16 months.

This month, Redwood Global Supply has
shipped about 200,000 bpd, Vistula Delta
145,000 bpd, Ethos Energy 74,000 bpd, Alg-
haf Marine 50,000bpd and Slavyansk ECO
43,000 bpd. Between January 2024 and No-
vember 2025, none of these traders had
shipped a single cargo to India, according
toshippingdata.

RusExport and Slavyansk ECO are Rus-
sianentities, while Redwood Global Supp-
ly, Alghaf Marine and Vistula Delta are
linked tothe UAE.

Rosneft has traditionally marketed
crude from its own fields as well as out-
put from smaller producers. With buy-
ersnow wary of Rosneftamidsanctions,
barrels from non-Rosneft fields appear
tobereachingIndiathroughalternative
suppliers.

Indian buyers have been cautious about
the original source of Russian supply and
have sought to avoid cargoes linked to
sanctioned entities. Reliance Industries,
India’s top importer of Russian crude
overthepastyear,did nottakeany cargoes
in the first half of this month. HPCL,
HMEL and MRPL, too, did notlift Russian
supplies. Indian Oil, Rosneft-backed Nay-
ara Energy and BPCL, however, continue
toreceive crude from Russia.
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HPCL Signs LNG
Supply Pact with
UAE OIl Firm ADNOC

Mumbai: State-run Hindustan Pet-
roleum Corporationon Monday said
it has signed a long-term agreement
with Abu Dhabi firm ADNOC Gas
for supply of liquefied natural gas.
The deal, valued at $2.5-3 billion
over ten years, will see deliveries be-
1ng sourced from ADNOC Gas’ Das
- Island liquefaction
facility, one of the
+= world’s longest-
% operating LNG
plants, HPCL said
in a regulatory fi-
ling.
Thesalesand pur-
chase agreement
) covers the supply
of 0.5 million tonnes per annum
(mtpa) of LNG and converts a pre-
viously signed heads of agreement
into a binding long-term contract,
accordingtothefiling.
The agreement is seen strengthe-
ning energy ties between the UAE
and India.—Our Bureau
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(Govt adds 4 new sectors to mandatory
greenhouse gas reduction regime

Emission Intensity Expected
To Fall 3-7% By End Of 2027

Vishwa.Mohan
@timesofindia.com

New Delhi: Three months af-
ter bringing four traditionally
high-emission sectors such as
aluminium, cement, chlor-al-
kali and pulp and paper into
targeted greenhouse gas
(GHG) emissions intensity re-
duction regime, Centre has in-
cluded four more sectors —
petroleum refinery, petro-
chemicals, textiles and sec-
ondary aluminium — in its
ambit to help meet specific re-
duction targets by 2026-27 com-
pared to a 2023-24 baseline.
The rules, notified by envi-
ronment ministry last week,
make it mandatory for as
many as 208 industrial units

spread across the country to
reduce GHG emissions per
unit of product (emission in-
tensity), beginning 2025-26.
These industrial units will
be liable to pay a penalty for
non-compliance. The rules —
Greenhouse Gases Emission
Intensity Target (Amend-
ment) Rules — have been noti-
fied under the compliance
mechanism of the Carbon
Credit Trading Scheme, 2023.
Among the 208 industrial
units are 173 textile units
across sectors such as spin-
ning, processing, fibre and
composite; 21 petrorefineries;
11 petrochemical units; and 3
secondary aluminium units.
PSEs ONGC, Bharat Petro-
leum, Hindustan Petroleum,

CLIMATE COMPLIANCE

Indian Oil and Numaligarh
Refineries and large private-
sector groups such asReliance
Industries have been covered
under petroleum refinery
and petrochemicals sectors.
The GEI targets (in tonnes
of CO:equivalent) for 2025-26
have been calculated on a pro-
rata basis for the remaining
months of the current finan-
cial year. Overallreduction till
2026-27willbe inrangeof 3-7%
compared to 202324 levels.
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