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Rebound likely

CRUDE CHECK. However, it can be temporary

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices fell sharply last
week, particularly on Friday on
the news that the Strait of Hor-
muz will be opened. However,
uncertainties still prevail .

Nevertheless, Brent crude oil
futures on the Intercontinental
Exchange (ICE) ($90.40/barrel)
and crude oil futures in the do-
mestic market (I7,666/barrel)
were down 5.1 per cent and 9.8
per cent respectively. Here is our
analysis:

BRENT FUTURES ($90.40)
Brent crude oil futures, which
was largely oscillating in the
range of $94-100 in the recent
sessions, breached the support at
$94 on Friday. It marked a low of
$86.09 before ending the session
at $90.40.

Despite the sell-off, the con-
tract managed to stay above the
50-day moving average, now at
$89.20. So, from the current
level, there might be a minor
rally, possibly to the $96-100
range.

In case the downtrend re-
sumes, Brent futures can drop to
$85 or even to $80.

But if $100 is breached, the

price can rise to $105 or $110.

MCX-CRUDE OIL (¥7,666)
Crude oil futures (May) was
range-bound between 38,250
and %8,750. But on Friday, the
contract broke below the 8,250-
8,000 supportband.

From the current level, there
is a support ahead at %7500,
where the 50-day moving average
coincides. On the back of this,
there could be a rally to 38,250-
8,750 range.

If the contract starts falling
again, crude oil futures can drop
106,500 or to T6,000. But in case
the price surpasses the hurdle at
18,750, the upswing can extend
t0 9,500 or ¥10,000.

Trade strategy: Traders can
buy crude oil futures now
at ¥7,6600. Target and stop-loss
canbe¥9,500and X7,150 respect-
ively. But, note that volatility can
remain high, and so, risk-averse
traders can stay out.



Pioneer, Delhi, 19/04/2026
Page No: 1, Size: 21.88cm x 21.59cm

Govt approves maritime insurance pool

RAJESH KUMAR
W New Delhi

As the confiict in West Asia dis-
rupts crude and gas supply
chains — partly due to reduced
vessel movement linked to
insurance constraints — the
Union Cabinet, on Saturday,
approved creation of the
Bharat Maritime Insurance
Pool (BMI pool) with a sover-
eign guarantee of 12,980
crore to facilitate continuous
maritime insurance coverage.

The decision comes against
the backdrop of increasing
uncertainty in global ship-
ping insurance, with premi-
ums surging and availability
becoming inconsistent due to
geopolitical tensions.
Recently, conflictin West Asia
has disrupted cargo move-
ments in and around the

Bharat Maritime Insurance Pool

ol

Strait of Hormuz, with many
shipowners halting opera-
tions. Insurance companies
have also become cautious,
with some unwilling to
provide coverage due to
heightened war-related risks.

Traditionally, Indian ships
rely heavily on international
insurers, particularly the
International Group of
Protection and Indemnity

Clubs (IGP&I) and Lloyd's of
London, for third-party liabil-
ity coverage.

Ships transporting goods
such as oil, gas, food, and
other commodities require
insurance to protect against
risks including accidents,
piracy, war, oil spills, and
cargo damage.

Top sources said this
reliance exposes India’s ship-
ping trade to vulnerabilities,
especially in scenarios where
coverage may be withdrawn
due to sanctions and political
developments.
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Govt approves maritime
insurance pool

The scheme aims to address rising insurance
premiums and tighter approvals for shipping
cover, which are currently being granted on
a case-by-case basis.

This will also ensure that Indian trade con-
tinues to have access to affordable insurance
for vessels carrying cargo from any interna-
tional origin to Indian ports and vice versa,
even when transiting through volatile mar-
itime corridors. “With increased global veolatil-
ity and geopolitical instability, maritime trade
has been impacted with increased risk of
losses for cargo and vessels, resulting in
increased insurance costs and uncertainty in
the continuous availability of insurance.

Further, Indian vessels depend heavily on the
International Group of Protection and
Indemnity (IGP&I) Club for P&I insurance cov-
ering third-party liabilities such as oil pollution
liability, Wreck removal, Cargo damage, Crew
injury and repatriation, Collision liabilities, and
s0 on. Accordingly, there was a need for a
domestic maritime risk coverage pool to
maintain sovereignty and continuity of trade
in the face of withdrawal of coverage due to
sanctions or due to geopolitical tensions,” the
Government said in a statement.

The pool will cover major maritime risks,
including hull and machinery, cargo, protec-
tion and indemnity (P&I1), and war risks. The
policies will be issued by pool members,
leveraging the Pool's combined underwriting
capacity of around 950 crore. Coverage will
apply to India-flagged vessels, India-controlled
ships, and vessels with India as the origin or
destination. The proposed framework will
run for 10 years, with provision for extension
up to 15 years.
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Once a piped dream,
now a necessity

industrics

" Disruptions triggered by the West Asia war have upended LPG supply chains, pushing households. hotels and

ke (o turn to piped natural gas (PNG) across Telangana. Gas di

ibution companies are spcldm gup

network expansion. though adoption remains largely urban and cluster-driven. While PNG offers
supply and more convenience, challenges such as infrastructure costs and last-mile connectivity
psitions it as a more reliable, cleaner alternative to conventional cooking fuel. writes N. Ravi Kumar

the State

 Timings

etween backto-back client calls and
site visits, Nikhil (name changed) finds
himself adding a rather unusual task

to his to-do lst: tracking down plum-
bers. Oddas it may sound, bt for oficials . Bha
gyanagar Gas Ltd (BGL), it has become routine.
As Hyderabad witnesses a sharp rise in demand
for piped natural gas (PNG) connections, plum-
bers and allied tradesmen have suddenly be-
come criticl to keeping up with installations.
For years, PNG remained in the background,
overshadowed by the wellestablished and relia-
ble liquefied petroleum gas (LPG) network. But
that recently changed when the conflict in West
Asta disruptedkey maritme roues, ghtning
India’s LPG imports. Almost overnight,
shified to PNG. As shortages deepened, especi
ly for commercial users, a system once consi-
dered niche began drawing nerest fom house
holds, hotels an k.
“We came acmss s storics of peopl g up
25 days @ ook an LPG refil and
some eventurmingto the ack -
ket,” ree Park Welfare As-
sociation pre;ldem R. Sai Chow-
ing,

RIS os10 SET 1857 ry, “But for the 500
\ RISt orar_seT2109 | apartments in our residential com-
owoay, a7m. 20 munity with PNG_connections,

BISE osas SET1sst | there were no such hassles.” Daily
L RSt oz serani | routines
TuEsoav, avm. 21 say vice-president Satyanarayana

RISt os1r SET 1n Mullapudi and former president
\ RIS ovas_ser 232y
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R Prasad.

Atleast 100 more residents in the
1.776-apartment Malaysian Town-
ship in Kukatpally, have signed up
for PNG connections, Chowdary
shares. While BGL had lid the pi

w7
%25

Mumbal Today
pred

a
Day wil be warm, Night i

Hleasant.

the remaining work involves ex.

“This local trend reflects a wider

i) shift acmss’l"elangana From Kukat-
oo pally o Karimnagar, demand for
prov G asrisen acros the groaph

bution (CGD) companies bylhe te

troleum tural
Regulatory Board. Sensing a big. op
portunity to reduce reliance on im-
ported LPG, the Centre

stepped in, directing States direct-
ing States to ease permissions for
pipeline laying infrastructure and
linking higher commercial LPG al-

usage.
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Weuse PNG
for cooking
and hence.
didnot face
anyissue
(during the
LPGsupply
crisis). When

otherwise it
hasbeen
smooth. The
flame is
consistent
we
don't have
m oy

r(‘plcmshmg
inder

NARESH,
Mansgerof

Bhavan,
Gachibowl

‘The transition does require minor adjust-
ments. Existing LPG stoves need a slight modifi-
cation to the nozze to allow for better gas flow,
although some newer models are compatible
with bom fucls,sys Prasad
For us

Malaysian THAKR

With these advan(agtsv ch campams are
stepping up outreach to

seholds, pmu:u!arly in highrise i

nes e ek i more viable. Ho-

wever, scaling up still hinges:

and valabily of more tra

rediate: umn(ernlp(ed supply, no hassle for
bookmg reflls, and freedom from the logistical

s associated with cylinder deliveries. Con-
cens ranging from noise and floor damage to the
discomfort of letting delivery personnel into
omes, epecialy fo sesior so
climi e absence of cylinders i kitchens
Sddsa lyer of sfey 0.

Urban bias and i

persist, even as

Defined territories, ambitious targets
Actos Telangana, the CGD landscap s divided
into nine geographical areas, each allotted to
Specific operator, BoL, authoried In October
zoeg for Hydembzd is among the forerunners
the

Gesmen ke plumbers. And sourccs n the ol -
dustry say that operators often seek firm custom-
er commitments before expanding aggressively.
In Malaysian Township, residents credit BGL for
having laid the backbone network in advance

cwor
and extending pipelines up to  individual
nis.

Meanwhie, CNG, the transport counterpart of
PNG, continues to sce steady uptake. Autorick-
shaw driver P. Ajappa says that while queues at

tlets

But the shiftis not uniform. PNG adopti

ias, and even in cities for those resid-
ing in apartment complexes. Extending the net-
work to semi-urban and rural areas, or ev

for operators and logistica difbeultics oflaying
pipelines in densely populated arcas with narrow

ou . sup-
ply has remained consistent.

Evenas groundwork expands, CGD companies
are presing e ahead with agressive rollout plans,

abl
o Aty e tronk cunm:cu\'lly is
a

inthe
cured five geogmphlcal arcas while ln_dlan 0
Corporation, Torrent Gas anc rashtra Natu-
ral Ga have one each. Unlike comentional mar

Kkets, these entiies operate within defined err-

roads continue to slow expansion.

Building on the Centre’s nudge to all States,
the Telangana
Order last month o ease he rallout of D in-
frastructure. The move simplif for

wailable at connections
have been extended to Ihree loczlm:s Of the

laying pipeline, permits round-the-clock ek
and watves ertainchages. This was ollowed by

tories, leaving |
All the companies have fimsits targets in
terms of pipeline infrastructure (inch-km),
estic PNG connections and compressed ‘natural
gas (CNG) stations for automobiles. Their con-
sumer base also includes commercial establish-
ments such as restaurants and canteens, as well
as industrial units. At the heart of their opera-
tions is the 48-inch, bi-directional East-West Pi-
peline stretching from Kakinada in Andhra Pra-
desh to Bharuch in Gujarat. O} by Pipeline
Infrastructure Lid, the network spans 1,485 km,
including purand dedictednes
i terms of visibilty,it s the growing number
of household connecion that sands ot. For
laysian Town-
e et seamles inhe fow
s st Swhehing o NG, dhe sy here
Hakcbeen o concerns arund sage, acces or

avail

Whil there i a diffrence between LPG and
PNG in terms of their calorific value, it is margi-
nal, explains Mullapudi, who has years of expe-
rience in the oil industry. Pricing, too, remains
broadly comparable. Unlike LPG, PNG is me-
tered, billed bi-monthly and operates on a post-
pald ymens. BGL, officl w1y options such 25

jons and cters are
Beinge explured © smamlmewand b-mm, x
standard domestic LPG cylinder of 14.2 kg cur-

el coss £963 i Hyderabad, ofien with add
tional informal charges demanded by the deliv-
ery staff. PNG, on the other hand, is priced at €51
per standard cubic metre or one unit, with indus-
ry sources suggesting that roughly 750 grams of
LPG is equivalent to one unit of PNG.

meeting wi
Concarned and CGD, aperators t Fst rack exc.
cution on the ground.

Industry sourc-
es say the long

pending works are
now likely to pick

Inthe few months since W bt 0D

switching to PNG, there structure,

have beennoconcerns  they note, wil ac-
around usage, accessor  celerate PG ex-
availability. pansion, reduce
dependency  on

oy ovnship,  conventional fuels
pally ind minimise sup-

ply  disruptions.
“The broader gains include lower carbon emis-
sions and a more sustainable energy mix for the
State.

BCL

says.

Growth potential and challenges
Growth in domestic PNG remains moderate for
now,agely due o the imited presnce of igh-
rise apay hat, however, is expected togo
w et work oy 36570k pelne fom
m to Karimnagar, is completed by the
it quarter of 2027, Once operatonal the
stretch s expected to unlock huge growth in both
domestic and commercial segments. The net-
ork willsubsecqenily citend toPeddapal, and
m Karimnagar further to Rajanna Sircilla and
Jagial over the next two years.
Within the industry, a section of CGD players
beheve that PNG adopton could be futher
supported by incentives on the lines of LPG
ych':m&; Such a5 the Pradhan Mantr Ujwala

mnowkdgng that the government's push to
PNG is unprecedented, Telangana LPG Distribu-
tors Association president Jagan Mohan Reddy
sayspiped gas s the need of the hour but the ar-
e . dthe e

in Hyderabad have bcgun using PNG
alongsxde L2, industrial users such 254 major
ertil

gets set
wish they could getit” e says, expecting the im-
pact of PNG in the near term to be largely local or
limited PG still hold:

ety plant are also on the. pikbe
For many micro and small enterprises, however,
swichingemainsachallnge due o High invest
ment costs, existing volume-based discounts on
LPG and the ﬂexnlnll‘y that cyinders ofier for
works such as welding.

a strong advantage in terms of poriability, espe-
cially for tenants and households that relocate
frequently. Property owners, wholet out on rent,
may also hesitate to opt for permanent pipeline
connections.

In the near term, mmmerc)al i
located close to existing pipelines are well posi-

Policy changes are also throwing up imple-
In: war, the

toned otransion.Naesh, he manager o Ben-

mi wii, says operations re-
ained gl nafeced during e LVG
cmnch “Wtus:PNG for e, did

nt
ing to PNG surrender their LPG connections.
While residents in Malaysian Township say they
Have ot received any such communic

ot face any issue. When prices rose, we slowed
down supply o ems such as set dosa that take
nge

Such households will ot be an asy k. Co
catons could aise inidependent houses ot
ten:

ip

d we do
1 LPG cylinder stocks,” he

X e
1y about repler
points out.
Similar eficenccs are cted by sta hotcs,
‘Apart from kitchens,
and boilers, with aperaloxs pointing to better
cost control compared to commercial LPG,
where some fuel ofien goes unuilised. That said,
kitchens typically require compatible burners
when switching to PNG.

more immediate concern. S. Prakash Rao, who
lives in MES Colony in Venkatay , Alwal, says
it has been four years since pipelines were ex-
tended up to individual kitchens in the area, but
without developing the underground network.
Nearby areas, such as the locality behind Russh
Hospital in Suchitra, have ac P
leaving residents of Venkatapuram stil waiting
for the Service to g
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