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Iran war: Fertiliser supplies
may soon get disrupted

SANDIP DAS
New Delhi, March 15

THE WEST ASIA war may dis-
ruptIndia’s fertiliser production
and supplywithin a month, offi-
cials havewarned."Forthe next
month, we are comfortablein
terms of supplies asweareina
lean period. But if the conflict
continues, it would impact our
tertiliserproductioncapability,”
an official with a major manu -
facturertold FE.

The March-April period is
considered a lean phase for fer-
tiliser demand. However,
demand is expected to peak by
mid-May, just before the onset
of the monsoonin June for the
kharifseason.“Comfortable fer-
tiliser stocks are likely until peak
kharif demand starting May
15," the official said.

Atpresent,urea stocks stand
at around 6.2 million tonne
(MT),atleast ] MThigherthana
year ago. Fertiliser companies
have also placed import orders
tor 1.35 MT of urea, which is
expected to arrive by the end of
March. Stocks of diammonium
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phosphate (DAF) are currently
about 2.5 MT — double last
year’s level —while nitrogen,
hosphorus and potassium
PK) inventoriesareatarecord
5.6 MT, compared with 3.1 MT
ayear earlier.

For the 2025 kharif season,
the government has projected
soil nutrient requirements at
18.53 MT of urea, 5.69 MT of
DAP, 1.11 MT of muriate of
potash,and 7.61 MT of NPK.

The department of fertiliser
is monitoringan unusual spike
in soil nutrient salesacross 650

districts in an effort to curb
panicbuying.

Urea production isexpected
todeclineto 1.7 MT thismonth
due to annual maintenance
shutdowns at some plants,
compared with an average
monthly output of around 2.5
MT,an official said.

To boost LNG supplies, a
keyfeedstockforurea produc-
tion, the state-owned GAILwill
buy gas from the spot market
from countries such as Aus-
tralia, Russia and the US start-
ing March 17,

'Scheme tocut
use of chemical
fertilisers a
non-starter’

SANDIP DAS
New Delhi, March 15

THE PM-PRANAM SCHEME,
aimed at reducing chemical fer-
tiliser consumption, has largely
remained a “non-starter” in
termsoffinancial disbursement
to states, parliamentary panel
report said. “Not a single rupee
has beenreleasedasincentiveto
any state or UT under this
scheme,"the Standing Commit-
tee on Chemicals and Fertilisers
saidinits report. Thepanelnoted
that only nine states and UTs
were found eligible forincen-
tives in FY 24, with acumulative
reductionin chemical fertiliser
consumption of 1.45MT. In
FY25 justthreestates/UTs qual-
ified, recording a much lower
reduction of 42,000 tonne.



PNG users told to
not retain LPG

he government has barred

households with piped cooking
gas {called PNG) connections from
retaining or obtaining subsidised
domestic LPG connections, even
as the sector regulator pushed city
gas distributors to accelerate PNG
rollout to ease pressure on cook-
ing gas supplies amid global ener-
gy supply disruptions.

In a notification, the ministry of
petroleum and natural gas amend-
ed the Liguelied Petroleum Gas
(Regulation of Supply and Distrib-
ution} Order, 2000, under the
Essential Commodities Act, mak-
ing it mandatory for consumers
with PNG connections to surren.
der domestic LPG connections.
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WHY WARINIRANHIT
INDIA'S GAS ECONOMY

BY HOWINDIALIVES.COM

supplies. Petronat LMG Ltd, which funnels about one- thm:l of India's gas supplies, invoked a force majeure

I ndia is currently facing a shortage of liquefied petroleum gas [LPG} as the West Asia conflict has disrupted

clause with its largest supplier last week, after i

gas (LNG) tank: tareach Ras

Laffan, a loading port in Qatar, due to the ongoing war between Iran and lsrael Two days |ater, LNG supplier
QatarEnergy, also issued farce majeure 1o Petronet LNG, The war has brought maritime traffic in the Stralt of
Harmmiliz, a busy channed used totransport ol and gas 103 halt, The impasse has highleghted India's dependence
on gas imparts, particularly from Qatar, and how that impact is spread across a range of sectors.

Share of imports in gas supply rose
to 50% in FY25 from 28% in FY12
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PRODUCTION CHALLENGES
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Oil companies
weigh freeze on

Fe;dbxk@ﬁvemml.com
NEW DELHI

tate-owned oil marketing

companies are consider-

ing paying refineries a
price lower than the imported
rates of petrol and diesel to
limit mounting losses from a
refail fuel price freeze, a move
that could hit standalone refin-
ers like Mangalore Refinery
and Petrochemicals Ltd
(MRPL), Chennai Petroleum
Corporation Ltd (CPCL) and
HPCL-Mittal Energy Lid
(HMEL).

International oil prices have
risen fromabout 570 perbarrel
before the West Asia conflictto
overS100, butretail petroland
diesel prices in India have
remained unchanged, forcing
oil marketing companies
(OMCs) to absorb the impact.

With no immediate end to
the conllict in sight, OMCsare
exploring ways to limit losses
onfuel sales, two persons aware
of the matter said,

One  option

refinery prices

Despite the conflict, India's fuel
prices stayed unchanged. swr

and Hindustan Petrolenm Cor-
poration Ld (HPCL) can offset
part of the hit betweenrefining
and marketing operations,
standalone refiners that relyon
market-linked RTP for revenue
could face a sharper margin
saqueeze, they said.

MRPL, CPCL and HMEL—
which have negligible retail
presence and sell most of the
petrol and diesel produced to
the three OMCs—would be the

most hit by the

under considera- Withno move.

tion is either jmmediate endto The changes
freezing or fixing the conflict in will impact refin-
adiscount on the sight, OMCs are ers like Navara

refinery transfer

Energy and Reli-

price (RTP)—the e’;ﬁ:]?{}:%;;:?nto ance Industries
internal price at fuel sal Lidifthefreezeor
which refineries uel sales discount on RTP

sell fuel to mar-
keting arms—to
effectively pay refineries less
than the import-parity cost of
the fuelslike petrol and diesel.

The proposed move would
prevent refiners from passing
on highercrude costs through
RTP, forcing them to absorb
part of the impact if global oil
prices remain elevated.

While integrated state-run
firmssuchas IndianOil Corpo-
ration Ltd (I0C), Bharat Petro-
leum Corporation Ltd (BPCL)

is also imple-
mented for pri-
vate refiners, the personssaid.

Thetwo private refinerssell
a bulk of their production of
petroland diesel to OMCs, who
own and operate 90% of the
over 100,000 petrol pumpsin
thecountry.

Petrol and diesel in India is
priced on an import parity
basis, meaning the fuels are val-
ued as if they were imported,
though it's primarily crude oil
brought in and refined locally.
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400 mn barrels of
oil to flowsoon: IEA

ore than 400 million barrels of oil from
M International Energy Agency (IEA)

emergency reserves will begin flowing
soon, the agency said inits most detailed
account of the rollout of the plan to combata
spike in crude prices since the start of the Iran
war. Stocks from Asia and Oceania countries will
be available immediately and stocks from
Europe and the Americas will be available at the
end of March, the agency said on Sunday, four
daysafter the agreement was announced.
Governments have committed to make
available 271.7 million barrels of oil from
government stocks, 116.6 million barrels from
obligated industry stocks and 23.6 million
barrels from other sources, IEA stated. REUTERS
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Indian tanker carrying crude safely exits
Fujairah day after drone hits oil terminal

Rishl Ranjan Kala
New Delhi

An Indian-flagged tanker
carrying around 80,800
tonnes of crude oil safely left
Fujairah for Mundra Port on
Sunday, a day after the UAE’s
major bunkering hub and
crude export terminal was
hit by a drone attack.

Jag Laadki, which is a
Suezmax, is the fourth In-
dian-flagged vessel to transit
the Strait of Hormuz. Before
this, two very large gas carri-
ers (VLGCs) and a very large
crude carrier (VLCC) safely
crossed the 34 km-long and
the world’s most critical en-
ergy choke point.

“On March 14, 2026, while
the Indian-flag vessel Jag
Laadki was loading crude oil
at the Fujairah Single Point
Mooring (SPM), the Fujairah
oil terminal was attacked.

The vessel sailed safely from
Fujairah at 1030 hrs IST
today carrying about 80,800
tonnes of Murban crude oil
and is bound for India. The
vessel and all Indian sea-
farers onboard are safe,” the
government said in an inter-
ministerial update.

COMING IN TWO DAYS
Besides, two Indian-flag VL-
GCs Shivalik and Nanda
Devi, carrying about 92,712
tonnes of LPG, crossed the
Strait of Hormuz on
Saturday.

Shivalik and Nanda Devi

are currently on passage to
India and are scheduled to
reach Mundra Port on March
16 and Kandla Port on March
17, respectively.

“At present, 22 Indian-
flagged vessels with 611 sea-
farers remain west of the
Persian Gulf region. The Dir-
ectorate General of Shipping

continues to monitor the
situation in coordination
with ship owners, RPSL
agencies and Indian Mis-
sions,” the government said.
The Centre is engaged
with key stakeholders, in-
cluding GCC countries, Iran,
the US and Israel at political
and diplomatic levels to un-
derline India’s priorities,
particularly energy security
and safe maritime transit.

EFFORTS ON

Efforts are ongoing to ensure
safe and uninterrupted pas-
sage for these Indian-bound
vessels as they remain on
standby in the Gulf region,
the government said.

The Ministry of External
Affairs continues to closely
monitor the evolving situ-
ation in West Asia and the
Gulf region. The safety, well-
being and security of Indian
nationals in the region re-

main the government’s
highest priority.

The Centre said that steps
had been taken to ensure
stable availability of petro-
leum products and LPG
across the country. All re-
fineries are operating at high
capacity and maintaining ad-
equate crude oil inventories.
India remains self-sufficient
in the production of petrol
and diesel.

On natural gas supply, it
said that priority sectors
continue to receive protec-
ted gas supplies, including
100 per cent supply to PNG
and CNG, while supplies to
industrial and commercial
consumers are being regu-
lated at about 80 per cent.

“LPG supply continues to
be monitored in view of the
prevailing geo-political situ-
ation. No reported dry-outs
at LPG distributorships,” the
government added.
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Govt blocks LPG
for PNG consumers

he government has barred households
T with piped cooking gas (called PNG)

connections from retaining or obtaining
subsidised domestic liquefied petroleum gas
(LPG) connections, even as the sectorregulator
pushed city gas distributorsto accelerate PNG
rollout to ease pressure on cooking gas supplies
amid global energy supply disruptions.

Inanotification issued on 14 March, the

ministry of petroleum and natural gas amended
the Liquefied Petroleum Gas (Regulation of
Supply and Distribution) Order, 2000, under
the Essential Commodities Act, making it
mandatory for consumerswith PNG
connections tosurrender their domestic LPG
connections. PTI
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Turning India’s kitchens into energy wells

—
Ashwin Chari

sthecrisisin the Middle East
deepensand regional instability
threatens critical energy corridors
suchas the Strait of Hormuz, global oil
marketsare entering a period of
prolongedvolatility. For India, the
vulnerahilityisn't just ar the petrol pump
—itisinthe ‘Blue Flame’ of ourkitchens.
While India has made massive strides
insolarenergy, the nation remains
criticallytethered toimported LPG. To
survive thisneweraof oil shocks, India
muststoptreating itsorganic wasteasa
municipal burden and start harvesting it
asastrategic fuel reserve.
The eraof massive, centralized

waste-to-energy plants is being
superseded by Modular Urban Biogas
{MUB). Today’s systems are
plug-and-play, IoT-enabled, and compact
enoughtofitinaparkinglot. Tobypass
thehistorical failure of ‘last-mile
segregation’, Indiamustadopta
Staircase Strategy.

Phase 1: The Bulk Engine — We must
beginwith Bulk Waste Generators

(BWGs) — cloud kitchens, hotel clusters,

and corporate canteens. These hubs
produce consistent, high-calorie organic
“fuel” that can be processedat the
source. Under the¥1 lakh crore Urban
Challenge Fund (UCF), we cande-risk an
‘Energy-as-a-Service’ model where
start-ups/SMEs can install modularunits
atzeroupfrontcost, providing

businesseswithfuel at rates lower than
the fluctuating market price of
commercial LPG.

Phase 2: The Household Loop— Once
thebulkinfrastructure isstabilised, the
model canscale tohousehold erganic
waste, Indore has already provided the
global textbook for this transition. By
achieving 95 per cent + purity in source
segregation throngh digital governance
and GPS-tracked collection, Indore
proves thathouschold wastecanbe
converted into Bio-CNG for public
transport. Our urban pilots shouldadopt
these “Indore Standards”.

This transition should beginin
Vertically Aligned jurisdictions —
regionslike Uttar Pradesh and Gujarat
where administrative goalsare

synchronised.

o Varanasi: As aspiritual epicentre, its
hospitality sector can power pilgrim
foeused infrastructure using on-site
digesters.

» NOIDA: Withitsdense
concentration of corporate canteens and
tech parks, it isthe ideal laboratory for
Fhase 1 commercial scalability before
transitioning to Phase 2 residential loops.

The transition tomadular hiogasis no
longerjust an environmental goal;itisa
national security imperative, Turning
waste into energy ensures that India’s
kitchenskeepburning even whenglobal
oil taps tighten.

Thewriteris Director of Venture Building, MTUitive (NTU

Innavationand Entrep ), Singapore
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Indiabolsters energy security through production
push, EV adoption and diversified oil imports

UNITED NEWS OF INDIA
New Delhi, 15 March

verthe past decade,

India has boosted

its energy sector

through a strategy

focused onexpandingdomestic

production. managing the

transition to ncw cncrgy

technologies anddiversifying
global supply partnerships,

Energy sector reforms

implemented over the last 11

years have helped the country

build stronger safeguards

while ensuring stable energy

availability for arapidly growing

€conomy.

Theapproach hasbeen built
around three key pillars -
boosting domestic alternatives,
supporting the transition to
cleaner technologies, and
widening the country’s encrgy
sourcing network,

Amajor component of this
strategy has been the rapid
expansion of ethanol blending
in petrol.

Although ethanol blending
was [irst introduced as a pilot
initiative in 2001, progress
remained limited for several
momentum after 2004 through
a scries of policy reforms

aimed at strengthening energy
security, combating climate
change and supporting the
rural economy.

Official data shows that
ethanol blending in petrol
rose from around L5 per cent
in 2014 to 20 per cent in 2025.

The government had initially
sctthe target of achicving 20
per cent blending by 2030
butlater advanced thedeadline
to 2025 to accelerate efforts
almed at reducing dependence
onimported crude oil

Ethanol production also
witnessed substantial growth
duringthis period. Production
increased from about 38 crore

litres in
litres by June 2025,
The achicvement of the 20

sl

204 to 6611 crore  per cent blending target is

estimatedto displace roughly
44 million barrels of crude

oil every year.

The expansion of ethanol
blending has alieady helped
substitute more than 190
million barrels of crude oil
imports since 2014, generating
foreign exchange savings of
overrsL35 lakh crore, according
toofficial ligures.

Alongside cxpandingdom-
estic alternatives, India has
also focused on aceelerating
the transition toward cleaner
technologies, particularly ele-
etric mobility.

Policy eformsallowing 100
per cent foreign direct inves-
tmentin the automohile sector
have helped attract around

USD 36 billion ininvestment
over the past four vears.

The government's Faster
Adoption and Manufacturing
of Hybrid and Electric Viehicles
(FAME) programme hasbeen
akey policy instrument supp-
orting this shift.

The FAME aims to promote
clectric and hybrid vehicle
adoptionby providing financial
incentives to lower the cost
of purchasing EVs and
encourages local manufacturing,
and charging infrastructure
development to reduce pollution
and fossil fuel dependency.

“The first phase of the scheme,
launched in 2015, resulted in

the addition of around 2.78
lakh electric vehicles and
helped save approximately
50 million litres of fuel.

Building on these gains, the
second phase ofthe programme
was introduced in 2019 with
expandedincentives to promote
large-scale adoption of electric
vehides The scheme subsidised
around 161lakh electric vehicles
while also supporting the
development of charging
Infrastructure across the
country. These measures led
1o fuel savings of nearly 429
million litres. Electric mobility
has since grown rapidly in
India.



PNG
connections
toreachevery
householdin
Varanasi:UP
minister

UNITED NEWS OFINDIA
Varanasi, 15 March

Uttar Pradesh minister Ravindra
Jaiswal (photo) on Sunday
said piped natural gas (PNG)
connections would be provided
toevery household in Varanasi
anddirected offidalstocomplete
the task on a war footing.

Inspecting a special camp
set up at the Municipal
Corporation'’s zonal office in
Nadesar, theminister reviewed
the progress of the Domestic
PNG schemeand asked officials
tocnsurcthat gas connections
are provided to applicants as
quickly as possible.

He said the initiative aims
tomake cooking gas facilities
safer, affordable and easily
aceessible for people living in
both urban and rural areas of
thecityTFollowing his directions,
special camps have been
organised at all eight zonal
offices of the Municipal
Corporation from Sunday.
Citizens canapply for domestic
PNG connections and complete
the required formalities at
these camps.

Jaiswalsaid the government's
objective s toensure that safe
and affordable gas supply
reaches every household in
Varanasi, addingthat the work
should be carried out on a
priority basis.

Officials informedthat about
102 km ofhigh-pressure steel
pipelines have already been
laid as part of the main gas
around 1450 km aflow-pressure
plastic pipelines have been
mstalled tosupply gas directly
to homes in the city and

surrounding areas.
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India gains most from US nod to Russian oil imports, but concerns remain

Country still faces shortfall of 750K bpd
of crude oil in March compared to Feb

S DINAKAR
Hyderabad, 15 March

India moved about a week ahead of
other Asian buyersin procuring Rus-
sian oil, with refiners asked to lift as
much as possible. Even so, the
country isstill facinga crudeshortfall
ofabout 750,000 barrels perday (bpd)
inMarch compared with February, as
of Sunday, according to calculations
based onship-trackingdata accessed
by Business Standard. The gap
reflects a sharp drop in purchases
from West Asia. India is poised to be
the biggest beneficiary of the over 110
millionbarrelsof Russian oil parked in
tankers and floating on high seas —
equivalent to India’s consumption
needs of close to three weeks — after
China,JapanandSouth Korea, thebig-
gestcompetitorsfor thisoil, expressed
reservationsoverWashington'scondi-
tions for going ahead with purchases,
according to industry officials and
shipping data. The war in West Asia
hasentered the 16th day.

Russian supplies may help India
meet another 30 days of require-
ment, insulating its refineries and
retail outlets from any shortage of

liquid transport fuels and obviating
the need for rationing, two senior
industry officials told Business Stan-
dard. “We are completely covered
for crude oil supplies until mid-
April”, beyond which India will
again need toseek Washington’'s nod
for purchase of additional crude oil
from Russia, India’s biggest oil
source, the officials said. Besides
ensuring India’s retail outlets do not
run dry of diesel and petrol, uninter-
rupted flows of imported oil sustain
the level of liquefied petroleum gas
(LPG), which is partly produced by
processing oil in refineries.

While the level of crude oil stock
looks comfortable, according to
refining officials, India’s overall crude
oilimportsthismonth are14 percent
lower than February — despite
Russianshipmentsdoubling over last
month. Indian refiners typically run
their facilities at full throughput in
the last quarter of a financial year to
show good annual results, said a
Mumbai-based analyst who did not
wish tobe named.

Russian oil shipments surged in
theweek of March 9to 2.1 million bpd
from 1.18 million bpd a week earlier,

the highestsince the week of Novem-
ber 10, 2025, according to industry
data firm Kpler. But the country still
faces a shortfall of 750,000 bpd of
crudeoil forMarch compared toFeb-
ruary after purchases from West
Asian producers plummeted amid
the Israel-US-Iran war.In the weekof
March 2, West Asian producersled by
Saudi Arabia and Irag supplied
around 2 million bpd of crude oil to
India, most shipped in February,
along with 1.2 million bpd of Russian
oil. In the week of March 9, Russian
shipmentsdoubled to2.1 millionbpd,
while West Asian supplies crashed to
230,000 bpd, Kpler datashowed.

On March 13, the US offered all

countriesaone-monthwaiveronsale,
purchase and delivery of crude oil or
petroleum products of Russian
Federation origin, from sanctioned
and non-sanctioned producers,
loaded onany vessel, including sanc-
tioned vessels, on or before March 12
and through April 11. A week before
thisorder, the US had allowed India to
buy additional volumes under
General Licence 133, which required
thevolumestohavebeenloadedason
March 5and discharged by April 4 —
with bothordersonly permitting pur-
chase of floating cargoes and effec-
tively blocking new loadings from
Russian ports. Russian crude oil in
transitand infloating storage totalled

between 120 and 130 million barrels,
according to market intelligence
company Vortexa and Kpler.

Premium buys

Indiaboughta lot of cargoes after the
Washington order relaxingsanctions,
said Sumit Ritolia, ananalyst at Kpler
in Delhi. Around 25 million batrrels
were available in the Arabian sea,
Indian Ocean and Bay of Bengal, a
short haulfrom Indian ports, butthey
were fast depleting, he added. India
has already secured 13million barrels
last week, twice as much as in the
week of February 23.

Premiumson Russian barrels may
risenow thatother Asian buyers have
shown interest, aseniorIndiantrader
said. India last week booked Russian
oilata premium of $3-5toDated Brent
onadelivered basis, compared todis-
counts of $10-12 per barrel on
medium, sourUralsgrade in January.

But China, Japan and South
Koreaare exercisingcaution, despite
Washington allowing sanctioned
tankers to transport cargoes from
sanctioned producers. Typically,
sanctioned oil is purchased by Chi-
nese independent refiners, referred
to as teapots, while large state-run
Chinese oil companies, with global
operations and exposture to the US
dollar, avoiding Russian cargoes.

Japanese and South Korean

refiners have issues buying Russian
oilduetopaymentconcerns. Banksin
Japan and Korea take more than 30
days to process credit lines for Russia
and Russia-linked counterparties,
which would be longer than the 30
daysofsanction waiver granted by the
US, said UK-based market informa-
tion provider Energy Intelligence.

Hormuz blockade

Asenioroil ministry official saidata
briefing last week that about 70 per
cent of India’s oil was coming from
routes outside the Hormuz. Kpler
data showed that 53 per cent of
India’s crude volumes came via the
Strait of Horimuz in February. March
volumes via the strait averaged 32
per cent in the first half of March
amid lower imports.

“Shipping activity suggests most
shipowners remain reluctant totran-
sit the Strait of Hormuz, with only a
handful of vessels entering or leaving
the Gulf in recent days,” said Muyu
Xu, senior crude oil analyst, at Kpler.

Russia, Kazakhstan, and Brazil
cannot offset Gulf oil losses amid
Hormuz insurance crisis, said Anas
Alhajji,aglobalenergy expert, inanote.
Theweeklysupply (exports)ofcrudeoil
from Russia, including Kazakh exports
from the Caspian Pipeline Consortiuim
(CPC)terminaland Brazil, hasdeclined
in recent rmonths with noend in sight,

headded. Long-voyagecargoes are30-
50daysaway. Alternativeexport routes
via Fujairah and Yanbu arestill leaving
effective West Asian exports at only
about one-third of the normal level.

The US has not loaded any car-
goes for India this month, according
to ship-tracking data. Brazil loaded
only around 237,000 bpd in March,
which takes 45-50 days to reach
India, and two Venezuelan cargoes
of dirty, acidic Merey, and a similar
Colombian-grade Castilla, have set
sail for India.

India’s continued imports of
Russian crude barrels remain a key
factor in maintaining stability amid
the recent tensions around the Strait
of Hormuz, said Sergio Gor, US
ambassador to India. “Global spare
capacity is mostly concentrated in
thisregion, so it is absolutely critical
that shipping resumes through the
Strait of Hormuz,” he noted.

Delays in reopening the Strait of
Hormuz may send oil prices, already
over $100 a barrel, 40 per cent higher
than those before thestart of the war,
even higher this week. “Oil has gath-
ered all thecatalystsit needs fora per-
fectstorm to propel prices tothe next
level,” Xu said. “Asian refiners are
expected to step up purchases of
long-haul cargoes from the Atlantic
Basin as no quick reopening of Strait
of Hormuz traffic appears in sight.”
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India stares at
steeprisein
oil import bill

SHUBHANGI MATHUR
& SAKET KUMAR
MNew Dethi, 15 March

Asthe war in West Asia enters its
third week with no immediate
signs of de-escalation, India
stares af a massive ballooning of
its energy import bill with global
prices surging amid supply dis-
ruptions in the market.

Higher energy prices add to
country’simportbill as New Delhi
relies on overseas supplies for
about 9o per cent of its crude oil
needs, 60 per cent of
LPG demand and
roughly half of its LNG
requirements.

Global cil prices are
likely tojumpfurtheron

She added that every $10 per
barrel increase in average crude
prices could widen the current
account deficit (CAD) by 30-40
asis points, while raising whole-
sale price index (WPI) inflation by
B0-100 basis points and consumer
priceindex(CPI)inflation by 40-60
basis points, assuminga fill pass-
throughinto retail fuel prices.

Ifcrude pricesweretoclimbto
%120 per barrel, India’s oil trade
deficit could expand to $220 bil-
lion, pushingthe current account
deficit beyond 3 per cent of gross

domestic product (GDE)
and potentially weaken-
ing the rupee, according
o DSP Mutual Fund.

? Impactat home

Monday as US has hit WEST ASIA India is already feeling

Iran's prime oil export

the strain of supply

hub, Kharg Island, CONFLICT shortages, prompting

through which Tehran

exports almost all its crude oil.
Benchmark Brent settled over
$100 a barrel on Friday from
around $65 per barrel prior tothe
beginning of the conflict.

“It is in Asia where signs of
market duress are most evident.
Half of the crude ofl processed in
Asiainzozscame fromthe Middle
East Gulf region. But duress is
spreacling. The longer the Straitof
Hormuz remainseffectivelyshut,
the worse the impact on physical
supplies, inventories and prices
—and not just in Asia,” said Jim
Burkhard, Vice President and
Global Head of Crude 0Oil
Research, S&P Global Energy.

According to experts, India’s
net oil import bill could rise by
256-64 billionannually assuming
global crude averages $110-115per
barrel in FY27 “Each $i0 per
barrel increase in the average
crude oil price results in a $14-16
billion increase innetoil impolts.
If the oil price moves to an aver-
age of $110-115 per barrel in FY27,
then the increase in net oil
imports would be to the mune of
$56-64 billion,” said Icra Chief
Economist Aditi Nayar.,

the government to
prioritize energy availability for
households over commercial and
industrial users, a move that has
begunto affect businesses.

The government has priori-
tised gas allocation for domestic
piped natural gas (PNG) and com-
pressed narural gas (CNG) for
transport, while cutting supplies
for fertiliser sector, power plants
and refineries.

Domestic PNG users in India
have alsobeen prohibited to hold
LPG connection, as the country
faces acute LPG shortage.
The government has also
requested consumers to avoid
panic buyingand usedigitai plat-
forms to book cylinders.

Some dealers argue the tech-
nical issues faced while booking
LPG cylinders are largely due to
panic buying by consumers.
“Because of the surge in book-
ings, the server has been going
down, which is why customers
feel thereisa problem,” said Amit
Bhati, owner of B.L. Indane Gas
Agency in Faridabad, addingthat
customers due for refills after
25-30 days are continuing to
receive their cylinders.
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LPG BOOKINGS FALL TO 77 LAKH

No shortage of petrol diesel or gas: Govt

MPOST BUREAU

NEW DELHLI: LPG refill book-
ings have declined to about 77
lakh from 88.8 lakh earlier, indi-
cating some easing of panic buy-
ing, even as the government said
there is no shortage of petrol,
diesel or cooking gas, and sup-
plies remain stable despite the
West Asia conflict.

In a daily update on the
impact of the West Asia situa-
tion, the government said the
share of online LPG bookings
has risen to about 87 per cent
from 84 per cent, attributing
the increase to a campaign by oil
marketing companies promoting
digital booking and discouraging
people from queuing up at LPG
dealerships for panic purchases.

All domestic “refineries are
operating at high capacity and
maintaining adequate crude oil
inventories,” the update said.
“The country remains self-suffi-
cient in the production of petrol
and diesel, requiring no imports

IEPlEEHIMWE FIC

of the fuels to meet domestic
demand”

Oil marketing companies
have reported no dry-outs at
fuel retail outlets or LPG dis-
tributorships, and petrol, die-
sel and LPG supplies are being
maintained regularly.

“LPG bookings have shown
a decline, with about 77 lakh
bookings recorded yesterday (on
Saturday) compared to 88.8 lakh
bookings on March 13, 2026,
the update said, adding “Online
LPG cylinder bookings have
increased from 84 per cent to
about 87 per cent”

The government said it con-
tinues to prioritise the inter-
ests of domestic consumers
and ensure uninterrupted LPG

“ The share of

online LPG hookings
has risen to about

87% from 84% ,’

supply, particularly for house-
holds and priority sectors such
as hospitals and educational
institutions.

Several States and UTs,
including Bihar, Delhi, Hary-
ana and Rajasthan, have issued
orders for allocation of non-
domestic LPG in line with gov-
ernment guidelines.

State governments are under-
taking enforcement measures to
prevent hoarding and black mar-
keting of petrol, diesel and LPG.

Raids are being carried out in
several states, indluding Andhra
Pradesh and Bihar, to check
hoarding and black marketing
of LPG cylinders.

Officials of PSU Oil Mar-
keting Companies are also con-

ducting surprise inspections at
LPG distributorships to ensure
smooth supply and prevent
irregularities.

“Citizens are advised not to
resort to panic buying as ade-
quate stocks of petrol and diesel
are available across the country,”
the update said.

Priority sectors continue to
receive protected natural gas
supplies, including 100 per
cent supply for piped natural
gas (PNG or natural gas piped
to household for cooking pur-
pose) and compressed natural
gas (CNG), while supplies to
industrial and commercial users
have been regulated at about 80
per cent.

Commercial LPG cylinders
have been placed at the disposal
of state governments for priority
distribution and are now avail-
able in 30 states and Union Ter-
ritories, while authorities have
stepped up raids and inspections
to curb hoarding and black-mar-
keting, it said.
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NEWDELHI MAY BUY 50 MN BARRELS OF STRANDED URALS

Most of $3-billion Russian
crude at sea India-bound

SAURAY ANAND
New Delhi, March 15

INDIA COULD ABSORB asig-
nificant portion of the 6.9 mil-
lion tonne of Russian oil
(50.577 million barrels)worth
€23 billion{$2.99 billion) cur-
rently stranded at sea, as dis-
ruptions to oil flows in the
Strait of Hormuz and a US
waiverfor Russian barrels give
Moscowa strategicopening to
find buyers for its crude.

At its peak in mid-2024,
India’s imports of Russian oil
exceeded 2 million barrels per
day. By February 2026, pur-
chaseshad fallentoabout 1.06
millionbarrelsperday,accord-
ing to analytics firm Kpler,as
India curtailed imports under
pressure from Washington.
Analysts, however, predict a
rebound following the US
waiver and the availability of
stranded cargoes.

“Russian barrels bound for
India. Post-US waiver, Indian
refiners are ramping up fast,
about 20 million barrels
alreadydelivered,with another
around 2 5-30 million on the
way,” Nikhil Dubey, senior
refining analyst at Kpler told
the FE.

The development comes
amid escalating tensions in
West Asiathatare threatening
global energy supply routes.

TIMELY SUPPORT

mimports fell: From 2 mn
barrels per day in mid-2024
to 1.0& mn barrels per
day Feb 2026: Kpler.

® Rebound likely: 20 mn
barrels delivered,
25-30 mn more en
route, say analysts

®m Hormuz risks rise:
Strait disruptions
threaten 60 mn tonne
crude, 7 MnN tonne LNG

B Energy security
concern: India's strait-
dependent crude hit
55% in Jan 2026

#indiastill atop
Russian buyer; Feb
imports €1.88,
81% crude, CREA
data shows

= Russian fossil fuel
export revenues
continue to rise
despite sanctions
and shifting trade
routes

Disruptions in the Strait of
Hormuz are putting at risk
nearly 60 million tonne of
crude il and 7 million tonne
of LNG flows every month,
with 89% of crude and 66% of
LNG shipments through the
chokepoint destined for East
and South Asia, including
India.

For India—the world’s
third-largest oil consumer—
this poses direct implications
for energy security. Depen-
dence on crude passing
through the strait reached as
high as 5 5% in January 2026,
highlighting the importance
of diversifying supply amid
escalating geopolitical risks.

“Countries

like India,
whose dependence on crude
oil through the strait reached
55% in January, will seek to
secure alternative sources to
mitigate domestic supply and
price shocks,” analysts said.
Despite these pressures,
India remained a keybuyer of
Russian energy in February. It
was the third-largestimporter
of Russian fossil fuels, pur-
chasing €1.8 billion worth of
hydrocarbons,according tothe
Centre for Research on Energy
and Clean Air (CREA). Crude
accounted for 8 1% (€1.4 bil-
lion) of this total, followed by
coal (€223 million) and oil
products (€121 million).

Of this,crude oilaccounted
for 81% or €1.4 billion, fol-
lowed bycoal at €223 million
and oil products at €121 mil-
lion.The data also showed that
Russian fossil fuel export rev-
enuescontinued torise despite
sanctions and shifting trade
routes. In February, monthly
export earnings increased 7%
month-on-month to €492
million perday, evenas export
volumes rose by only 1%.
Crude oil was the primary dri-
ver, with export revenues
climbing 13%to €232 million
per day. Seaborne crude rev-
enues increased 14% to €173
million per day,alongsidea 4%
rise in exportvolumes.
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Oil cos weigh refinery price reeze,
move likely to hit MRPL and CPCL

Global oil prices have risen from S70/barrel before West Asia conflict
to over $100, but retail fuel prices in India have remained unchanged

OUR CORRESPONDENT

NEW DELHI: State-owned oil
marketing companies are con-
sidering paying refineries a price
lower than the imported rates of
petrol and diesel to limit mount-
ing losses from a retail fuel price
freeze, a move that could hit
standalone refiners like MRPL,
CPCL and HMEL.

International oil prices have
risen from about $70 per bar-
rel before the West Asia conflict
to over $100, but retail petrol
and diesel prices in India have
remained unchanged, forc-
ing oil marketing companies
(OMCs) to absorb the impact.

With ne immediate end to
the conflict in sight, OMCs are
exploring ways to limit losses on
fuel sales, two sources aware of
the matter said.

One option under consider-
ation is either freezing or fixing
a discount on the refinery trans-
fer price (RTP) - the internal
price at which refineries sell fuel
to marketing arms - to effec-
tively pay refineries less than the
impaort-parity cost of the fuels
like petrol and diesel.

The proposed move would
prevent refiners from fully
passing on higher crude costs
through RTP, forcing them
to absorb part of the impact
if global oil prices remain ele-

With no immediate end to the conflict
in sight, OMCs are exploring ways

to limit losses on fuel sales, two
sources aware of the matter said

» One opfion under
consideration is either
freezing /fixing a
discount on refinery
transter price at which
refineries sell fuel to
marketing arms

# It would prevent refiners
from fully passing en
higher crude costs via
RTP, forcing them to
absorb part of impact

» Stondalone refiners that
rely on market-linked
RTP for revenue
could face sharper

margin squeeze

vated. While integrated state-
run firms such as Indian Oil
Corporation Ltd (I0C), Bharat
Petroleum Corporation Ltd
{BPCL) and Hindustan Petro-
leum Corporation Ltd (HPCL)
can offset part of the hit between
refining and marketing opera-
tions, standalone refiners that
rely on market-linked RTP for
revenue could face a sharper
margin squeeze, they said.
Mangalore Refinery and
Petrochemicals Ltd (MEPL),
Chennai Petroleum Corpora-

tion Ltd (CPCL) and HPCL-
Mittal Energy Ltd (HMEL)
- which have negligible retail
presence and sell most of the
petrol and diesel produced to
the three OMCs - would be the
most hit by the move.

The changes would also
impact refiners like Nayara
Energy and Reliance Industries
Ltd if the freeze or discount on
RTP is also implemented for
private refiners, sources said.

The two private refiners sell
a bulk of their production of

petrol and diesel to OMCs, who
own and operate 90 per cent of
the over 1 lakh petrol pumps in
the country.

Traditionally, petrol and die-
sel in India have been priced on
an import parity basis, meaning
the fuels are valued as if they
were imported, even though
it is primarily crude oil that is
brought into the country and
refined locally.

Refinery transfers of these
products to oil marketing com-
panies were based on import

parity price (IPP) until June
2006, after which the govern-
ment adopted trade parity pric-
ing (TPP) - a benchmark that
assigns 80 per cent weight to
import parity price and 20 per
cent to export parity price.

This pricing protected refin-
ery margins, particularly of
standalone refiners, who did not
have the cushion of marketing
margins on petrol and diesel,
as the pricing was deregulated
by the government in 2010 and
2014, respectively.

Despite being freed, pet-
rol and diesel prices have not
exactly moved in line with cost
and have been frozen since April
2022, with OMCs absorbing
losses when crude oil prices
rise and making bumper prof-
its when rates fell.

The move on the RTP freeze
or discount move is being exam-
ined under-recoveries or losses
on petrol and diesel have wid-
ened, sources said, adding that
unlike cooking gas LPG, the
government does not compen-
sate OMUCs for losses on auto
fuels. OMCs feel the freezing
RTP would effectively distribute
the financial burden across the
refining ecosystem, but analysts
say it could disproportionately
affect independent refiners with
limited downstream marketing
EXPOSUTE.



Hindu, Delhi, 16/03/2026

Page No: 2, Size: 18.94cm x 38.89cm

AAP hits out at Centre over
LPG shortage; BJP accuses
Oppn. of ‘misleading public’

The Hindu Bureau

NEW DELHI

A war of words broke out
between the Aam Aadmi
Party (AAP) and the BIP on
Sunday over reports of a
shortage of LPG cylinders
in parts of Delhi due to
supply disruptions
sparked by the escalating
conflict in West Asia.

AAP took out 'Gas Cylin-
der Shobha Yatras' in sev-
eral parts of the city and
blamed Prime Minister Na-
rendra Modi's “flawed” fo-
reign policy for the crisis.

“Yatras are being taken
out at 250 places. People
are showing great enthu-
slasm to catch a rare
glimpse of gas cylinders.
Madiji's failed foreign poli-
cy has pushed the country
into this situation.” said
AAP Delhi president Sau-
rabh Bharadwaj.

Chief Minister Rekha
Gupta, however, said the
Centre and Delhi govern-
ment were closely moni-
toring the situation and
asked citizens not to panic.

Addressing an event in
Budhpur in north Delhi,
Ms. Gupta said there was
no reason for alarm and
warned against hoarding
or  spreading  rumours.
“The government is keep-
ing a close watch on the
LPG situation with full res-
ponsibility. Some people
are unnecessarily trying to
create fear and encourage
hoarding, which goes
against the national inter-
est. If any individual or or-
ganisation is found spread-
ing misinformation or
engaging in wrongdoing,
strict action will be taken,”
she said.

During a march in Tri-
lokpuri, AAP MLA Kuldeep
Kumar claimed that the go-

Delhi residents carrying refilled LPG cylinders from a depot in the

Thes e

city on March 13. SHASHI SHEKHAR KASHYAR

vernment's stance in inter-
national matters had af-
fected fuel supplies,
leading to long queues for
cylinders in several areas.
“On the one hand, the Mo-
di government says there is
no shortage of gas while on
the other, long queues can
be seen on the streets.
Poor people are being
forced to buy gas at T300
per kilogram. Even small
shops have shut down due
to the unavailability of cy-
linders,” Mr. Kumar said.

‘Exaggerated claims’
The BJP hit back, accusing
AAP of spreading panic
and “misleading” the pu-
blic for political gain.

Delhi BIP chief Virendra
Sachdeva said the shortage
was being exaggerated and
supply had been affected
only to a limited extent due
to global factors.

He szaid the ongoing
Iran-U.5.-Istael  tensions
had reduced LPG supplies
from some West Asian
countries, affecting not on-
ly India but also Pakistan,
Bangladesh, Nepal, Sri
Lanka, and even the Unit-
ed States. “Due to misinfor-
mation spread by some
political parties, a miscon-
ception about a shortage of
cooking gas has taken root

in the minds of people,
leading them to panic-buy
cylinders,” Mr. Sachdeva
said.

‘Petty politics’
Criticising the protest
march in east Delhi, he
said such demonstrations
could create conditions
that encourage black-mar-
keting. “The cylinder
march taken out today is
proof of the petty politics
of AAP leaders. By organis-
ing such marches, they are
creating an atmosphere
that could benefit black-
marketers,” Mr. Sachdeva
said.

Food and Supplies Mi-
nister Manjinder Singh Sir-
sa said there is no shortage
of LPG in the Capital and
appealed residents to re-
main calm. The Minister
said the government had
deploved 70 joint teams to
monitor LPG availability
across Delhi.

“These teams are check-
ing stock levels at distribu-
tors and markets and will
act against hoarding or un-
fair trade practices. There
is no need for any panic,
supplies are fully in order,”
Mr. Sirsa said in a state-
ment, advising residents
not to stock up unnecessa-
rily.
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Oil prices reflect geopolitical risks, not only supply

n the aftermath of the war in West Asia,

crude oil prices surged to as high as 118 a

barrel last week. Alongside rising tensions,

this situation has been building for over
two months. Since mid-December 2025, when
Brent crude stood at $57.56, prices have surged
by more than 100%. They have, however, come
down since then but remain in three digits, with
no immediate sign of easing.

Historically, geopolitical shocks follow a
predictable pattern. There is an immediate
market overreaction that is followed by gradual
stabilisation as trade routes adjust. However, the
global oil market is once again operating under a
profound geopolitical shadow.

What has changed in the development now
The developments in West Asia, intensifying
strategic rivalries among major powers, and
persistent conflict-driven uncertainty have
brought geopalitics back to the centre of the
energy discourse. Yet, the nature of this influence
has shifted. Unlike previously, where regional
conflicts rarely removed Gulf barrels from the
global pool, the current disruptions have created
tangible barriers to supply, fundamentally
altering the costs, confidence, and conditions of
the oil trade.

For major importing economies such as India,
this shift has significant implications. Oil security
is no longer just about physical access. It is also
defined by exposure to the financial, logistical,
and political uncertainties surrounding every
shipment.

The vulnerability of global maritime arteries is
stark. Around a fifth of global cil consumption is
transported through the Strait of Hormue, and
roughly a tenth of seaborne crude passes through
the Bab el-Mandeh and Suez corridor. The
ongoing conflict involving lsrael and Iran has
effectively sidelined 20% of global supplies, even
in the absence of planned production cuts, The
market has reacted sharply to these signals. Over
the past year, Brent crude has frequently
fluctuated by 5%-10% within days of military or
diplomatic developments, regardless of actual
production volumes. Currently, however, the
impact on physical supply is so drastic that prices
continue to climb without a visible peak.

Tensions do more than just inflate the price of
a barrel. They make maritime unsecure.
Chokepoints remain vital arteries of trade, but
their significance today les in making global
machinery vulnerable. Even limited disruptions
or attacks on commercial shipping can alter
vessel routing and raise freight costs. These drive
up freight rates; the world has seen daily rates for
supertankers more than double) , affect shipping
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As tensions rise
and oil
volatility grows,
importing
nations will
need adaptable
energy and
trade strategies

insurance premiums, and tighten vessel
availability. Major container carriers have
implemented emergency conflict surcharges or
war risk surcharges. These escalations ripple
through the supply chain, directly influencing
landed import prices.

It is about politics

Furthermore, oil has been transformed from a
mere commaodity into a political instrument. The
redirection of Russian crude following the
Ukraine conflict illustrates this dynamic.
Although Russia maintained export volumes by
pivoting to Asian markets, the shift introduced
longer shipping routes, complex payment
arrangements, and evolving compliance
frameworks. What appeared stable in volume was
highly volatile in operational and financial terms.

For importing countries, this creates a dual
exposure. Price volatility is no longer driven
solely by the supply-demand balance but by
changes in geopolitical sentiment. Markets
respond to diplomatic signals, military
developments and regulatory announcements
with a speed that often exceeds the pace of actual
trade flows. This weakens the historical
relationship between production levels and
consumer prices.

The growing role of financial markets amplifies
geopolitical sentiment, as oil is traded not only as
a physical commodity but also as a financial asset
through futures, options, and derivatives. During
periods of stress, investors use oil as both an
inflation hedge and a risk-sensitive instrument.
This explains why speculative positions often
expand even when physical inventories are
comfortable — prices reflect expectations and
portfolio behaviour rather than immediate
scarcity.

Strategic Petroleum Reserves (SPRs) have also
evolved. Originally intended to address physical
supply interruptions, they are now deployed to
counter psychological volatility in the market. For
instance, G-7 leaders have announced the release
of 400 million barrels of oil in response to the
war in West Asia (which is said to be about 20
days of the usual oil trathc through the Strait of
Hormuz). The goal is to stabilise market
sentiment as much as it is to provide physical
barrels. The news of these discussions recently
prompted a sell-off, easing Brent and West Texas
Intermediate gains to some extent.

Major powers shape this environment in
different ways. The United States, now one of the
world’s largest producers of various petroleum
products, influences markets through its strategic
stock policies and diplomatic engagement with
producers.

Meanwhile, Asia has become the primary
centre of demand growth, accounting for the
majority of incremental oil consumption over the
past decade. Producer coordination through
organisations such as the Organization of the
Petroleum Exporting Countries continues to
influence supply management, but its impact
now interacts with geopolitical risk premia
embedded in prices.

The continuing relevance of oil

The energy transition adds another layer of
complexity. While renewable energy and electric
mohility are expanding, oil remains central to the
transport, aviation and petrochemicals
sectors/industries. Global oil demand still
exceeds 105 million barrels per day, and
petrochemicals account for a rising share of
incremental consumption. This produces a
segmented market: one part linked to declining
fuel use, another tied to industrial growth. Thus,
geopolitics continues to exert influence over a
commaodity whose strategic relevance is changing
but not disappearing.

For India, where oil demand is not expected to
peak soon and is projected to drive much of
global growth, this environment highlights the
need for adaptability rather than alarm. The
ability to process diverse crude grades, source
from multiple geographies and maintain strategic
reserves provides buffers against instability.
Equally crucial is building commercial and
financial expertise to navigate complex trading
arrangements. Energy policy, in this sense, must
integrate diplomacy, maritime awareness and
market analytics.

This evolving structure complicates the notion
of energy security. It now requires resilience not
only against supply disruptions but also against
financial and logistical shocks. Payment systems,
shipping insurance, and contract enforcement
have become integral to the energy security
architecture,

The broader lesson is that oil has entered a
phase where risk is as significant as the resource
itself. Geopolitics will continue to influence oil
prices by shaping perceptions of satety,
reliability, and continuity, as well as affecting the
physical flow of oil. Understanding this
transformation is essential for managing a
vulnerable world. Stability now depends on
preserving predictable trade mechanisms and
avoiding diplomatic ruptures that amplify
uncertainty. In the years ahead, the resilience of
importing nations will depend both on the origin
of their crude and on how effectively they
manage the political and financial currents
surrounding every barrel of vil.
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Urgent Need to End War in Gulf

Closure of Hormuz strait not simply a result of Iranian attacks but also linked to withdrawal of insurance

DP SRIVASTAVA

lobal oil and LNG supp-

lies are disrupted follo-

wingthe closure of the

Straitof Hormuz, which

carries nearly 20% of
theworld's crude oil and the same
proportion of LNG supplies, The
riskto LNG suppliesis greater. In
the case of crude oil, Saudi Arabia
and the UAE have pipelines to
skirt the Hormuz, though their
capacity islimited. LNG transport
at scale has to be by sea.

The shipping problem is compo-
unded by damagetooiland gas
installations. Saudi Arameo’s
largestrefinery at Ras Tanura was
hit. Qatar stopped LNG production
after an attack on its Ras Laffan
plant. This removed 20% of global
LNG supply from the international
market and led to more than doub-
lingof spot prices for Asian LNG.
The effect is reinforced by the fact
that LNG supplied by Qatar and the
UAE islinked to the price of oil.

There is no other source that can
compensate for theloss of oiland
gassupplies on this scale. The
Indian crude oil basket has reached
§127.22 per barrel. The release of
400 million barrels of crudefrom
reserves by IEA, and 172 million

barrels by the US, has not modera-
ted the price hike. These reserves
will take weeks ormonths toreach
the market, while the loss of Persi-
an Gulf supplies is immediate. We
may be witnessing the beginning
of the third oil price shock.

How long the disruption will
continue depends on how long the
war lasts. US President Donald
Trump on March 9said it will end
“pretty quickly.” However, the US
defence secretary announced an
intensification of the bombing
campaign, and a spokesman of
Iran’s IRGC said it will not allow “a
litre of oil” to pass through Hor-
muz and that the price of oil will hit
$200 per barrel. Iran’s new supreme
leader Mojtaba Khamenei has also
said thestrait willremain closed.
The US bombing of Iran’s Kharg oil
terminal is a dangerous escalation.
IRGC has stepped up retaliation.

70% of India’s oil supplies come
from routes outside the Hormuz
Strait. Inthe case of LNG, out of
India’s total gas conswmption of
about 189 mmsemd, 47. 4 1mmsecmd or
25% has been affected. Supply of gas
to industries hasbeen cut; priority is
being given tothe city gas distribu-
tion and fertiliser sectors. If the
Hormuez Straitremains closed, the
pressue on limited supplies will
increase, Unlike oil, LNG or gas
storage facility is extremely limited.

Theclosure of the strait is not
simply aresult of Iranian attacks
but is alsolinked ta the withdrawal
of insurance cover. Seven outof the
12 largest companies providing
reinsurance have stopped giving

Incase of LNG, itisnot
simply aquestionof safe
passage, but production
itself has been affected

war risk coveragein the Persian
Gulf. This situation isqualitatively
different from the crisisin the Red
Sea following Houthi attacks on
shipping a couple of years ago. At
the time, insurance rates went up,
but the war risk coverage was
available. Tt will take time before
insurance companiesresume
operations in the Persian Gulf area,
and further time lag before the rates
arenormalised. In the Red Seaarea,
this has still not happened.

Surface transport isalways

exposed to geopolitical risks. An
undersea pipeline from West
AsiatoIndia canavoid the
complications caused by the
Strait of Hormuzclosure.

There is a proposal for an under-
sea, Middle East to India Deepwater
Pipeline (MEIDP), which can carry
31 mmscemd per day of gas from
Omanorthe UAE to Gujarat. Tech-
nical and financial feasibility have
been certified by reputed compani-
es. The project will cost around $5-6
billion. This will not replace LNG
but provide a useful supplement in
casesuch a crisis recurs.

According to financial feasibility
reportby SBICap, the tariff willbe
around $2 per mmbtu cheaper than
LNG.LNG requires converting gas
toliquid at the shipment point and
re-gasification at the destination.
Double conversion results in
energy loss and increased costs.
Transnational pipelines would
require government support.

While two [ndia-bound LPG
carriers have been allowed tosail
through Hormue, the situation will
remain volatile. Tn case of LNG, it
isnotsimply a question of safe
passage, but production itself has
been affected. There is an urgent
need to bring the war in the Gulf to
anend, followed by negotiations on
anuclear deal. The progress achie-
ved in the Geneva talks between the
USandIranmay be astarting
point. But given the distrust,
negotiations thistime will have to
be inamultilateral framework.

The writer is former ambassador toIran
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LPG bookings dip; states
crack down on hoarders

Rajeev Jayaswal
letters@hingus tantimes.om

NEW DELHI: State governments
are undertaking enforcement
measures o prevent hoarding and
black marketing of petrol, diescl
and cooking zas, petroleum minis-
try said on Sunday. adding that
several states such as Andhra Pra-
desh and Bihar have conducted
raids tocheck hoardingand black
marketing of gascylinders.

Liquefied petroleum gas (LPG)
supply continues to be monitored
in view of the prevailing geopoliti-
cal situation, it said in its daily
update. “No reported dry-outs at
LPGdistributorships,” it said, add-
ing that LPG bookings have shown
adecline, with about 7.7 million
bookings recorded on March 14 as
compared 10888 million bookings
onMarch 13,

State governments continue to
play an important rolein moniter-
ing the supply of essential com-
modities including petrol, diesel
and LPG. High-level meetings
have been conducted in several
statesand union territories (UTs)
to review LPG supply, ensure con-
tinuity of distribution and prevent
black marketing and panic book-
ing, the ministry said in a state-
ment. “22 states and UTs have
established control rooms to mon-
itor the situation,” itadded,

The government is monitoring LPG supplies in view of the
prevailing geopolitical situation.

Accarding to the Press Informa-
tion Bureau (PIB), over 1,483
inspections were carried out in
Uttar Pradeshalone, leading to 24
FIRs and 6 arrests for hoarding of
LPG eylinders. “Joint raids con-
ducted in Maharashtra and Bajast-
han to prevent illegal hoarding,” it
saidin a post on X,

Petroleum ministry said energy
supply and fuel availability situa-
tion is stable. “Steps have been
taken to ensure stable availability
of petroleum products and LPG
across the country. Necessary
arrangements are in place o
maintain regular supply and dis-
tribution. All refineries are operat-

PRAFUL GANGURDE /HT PHOTO

ing at high capacity and maintain-
ing adequate crude oil inventories.
Our country remains self-suffi-
cientin the production of petrol
and diesel and, noimports of pet-
rol and diesel are required to meet
domestic demand.” it said in the
statement.

“No cases of fuel dry-outs have
been reported at retail outlets by
il Marketing Companies (OMCs),
and supplies of petrol and diesel
continue to be maintained. Citi-
zens are advised not to resort to
panie buying as adequate stocks of
petrol and diesel are available
acrossthe country,” it said.

Threestate-run OMCs - Indian

0i1 Corporation (I0OC). Bharat
Petroleun Corporation Ltd (BPCL)
and Hindustan Petroleum Corpo-
ration Ltd (HPCL) - have near
monopoly of fuel retail in the
country. Despite global energy
supply disruptions and interna-
tional oil price volatility, they have
beenable to serve the consumers
nationwide without raising prices
of petrol and diesel. Although pet-
rol and diesel are deregulated
fuels. International benchmark
Brent aride price surged to §103.14
a barrel on Friday (March 13), over
41.5% jump since [ran war, about
two weels ago.

“Prices of petrol and diescl in
the country are market-deter-
mined and the Public Sector Oil
Marketing Companies (OMCs)
take appropriate decision on prie-
ing of petrol and diesel,” minister
of state far petrolenm Suresh Gopi
informed the Lok Sabha on Thurs-
day. Petrol and diesel pricesare by
and large static since from mid-
March 2024, On March 13 that
year petrol and diesel rates were
reduced by 2 a litre, bringing
down their retail pricesto I94.72a
litre and IB7.62 respectively, Petrol
iscurrently priced at ¥94.77 alitre
in Delhi and diesel at 28767,
hecause of a marginal five-paise
increase on October 30, 2024, on
accountof marketing cost adjust-
ments.
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2nd tanker reaches Mumbai
port after transiting Hormuz

Yogesh Naik

letters@hindustantimes.com

MUMBAI: A Liberian-flagged
ship, Smyrni, carrying 135,000
metric tonnes of crude oil for the
Hindustan Petroleum Corpora-
tion Limited (HPCL) reached
Mumbai on Sunday, becoming
the second India-bound ship to
safely navigate the Strait of Hor-
muz amid the ongoing conflict in
West Asia.

The vessel arrived in the
morning from Ras Tanura in
Saudi Arabia, and it will start dis-

charging crude oil to the HPCL
refinery in Mahul once it gets
berthing space on Monday, Jiten-
dra Jadhav, shipping agent with
the Atlantic Shipping Company
told Hindustan Times.

Earlier, another Liberia-
flagged oil tanker, Shenlong
Suezmax, had docked at Mum-
bai’s Jawahar Dweep on March
11, becoming the first India-bound
ship to cross the Strait of Hor-
muz, a crucial maritime corridor
where operations have been
affected due to the United States’
and Israel’s war against Iran. A

status report from the shipping
ministry on Sunday evening said
that 24 Indian vessels were cur-
rently navigating through the
Persian Gulf region, to the west of
Strait of Hormuz, among which
five vessels belonged to the Ship-
ping Corporation of India.

Around 23,000 Indian seafar-
ers in Indian-flagged vessels
were stranded in the Persian
Gulf region, while 276 seafarers
had been evacuated by various
shipping companies from the
region till March 15, the status
report said.
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‘Ready’ Solutionin ==
Times of LPG Crisis 1

Sales of instant food options,
frozen snacks surge 20% amid
shortage of gas cylinders...

RatnaBhushan

New Delhi: From Thai curry pastes
to birvani kits, readyv-to-cook or no-
cook foods, and frozen snacks and
veggies are flving off retail shelves
and quick commerce carts, with up
to 20% increase in sales month-on-
menth as households look to comser-
ve scarce liquified petroleum gas
(LPG), while companies have step-
ped up stocking and are extensively
promoting such products,

“Categories such as ready meals,
frozen snacks, instant noodles
and ready-to-cook products have
seen strong traction, leading to
about a 10-12% rise in this seg-
ment. While the surge appears
temporary, we are proactively
stocking these categories to ensu-
re adequate availability,” said Ka-
ran Ahuja, spokesperson at pre-
miumgrocery retailer Le Marche.

The current LPG crisis peaked a
week back because of the ongoing
Gulf War, which led to acute shor-
tage of gas cylinders across res-
taurants, manufacturing plants,
corporate and school cafeterias,
and households.

*0ur Thai curry ready-to-cook pas-
tes are seeing the highest consumer
sales for thefirst time since Iaunch in
two years, This may also lead to a
long-term shift in consumer behavio-
ur towardsadapting ready-to-eat pas-
tes even when things normalise,” sa-
id Deb Mukherjee, founder of Asian

packaged ready-to-cat foods and con-
diments label Moi Soi. Over the wee-
kend, Mother Dairy revived ads for
its frozen vegetables range. while gu-
ick deliverv platform Swiggy Insta-
mart has started promotions for ‘in-
duction-friendly’ cookware,

“We are consistently seeing signifi-
canttractionforourready-to-eatand
ready-to-cook range. Moreover, if
the shortage and un-
certainty  continue
over the coming we-
eks or more, we ex-
pect the ready-to-eat
category to see hig-
her sales offtake,” a
spokesperson for LT Foods, which
makes Daawat ready-to-cook birva-
nikits and rice mixes, said.

Executives said the adoption of
such categories, which peaked to
high double-digit growth during
Covid-19 lockdowns and then nor-
malised to single-digits, may beco-
methe norm and here to stay as the
scarcity of traditional cooking
methods inerease. Ankit Jha, foun-

On the Menu

Ready-to-cook meals market size

$7.1 bitiion | $12 Billion orojectea)
2034

...Households are also buying
alternate cooking aids such as
induction cooktops, e-appliances
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der and chief marketing officer at
health and nutrition brand Doe-
tor's Choice, said: “Products such
as protein oats and millet muesli
are witnessing strong traction, ma-
king them particularly popular
among working professionals and
health-conscious individuals.”
While the ministry of petroleum
and natural gas prioritised supplies 255
of domestic cooking gas over com:
mercial supplies on March 5, houses
holds across various cities have still
been reporting shortages or mark-
up in LPG eylinder prices by up to
30%. The development also led to
stock-outs of alternate cooking aids
such as induction cooktops and elec-
triccooking appliances. “i
“We have observed a sharp and im-
mediate uptick in demand for indue-
tion cooktops over the past few days
with our average daily run rate ha-
vingsurged tonearly three timesthe
usual levels,” said Shibashish Reoy
managing director at Infiniti Retail,
which operates the Croma electro-
nics and appliances retail chain,

In focus

Ready meals, frozen ‘

Execs say...

ADOPTION
OF SUCH
CATEGORIES
MAY BECOME
THE NORM

Current LPG
crisis peaked
a week back

snacks & veggies,
ready-to-cook pastes

Cos stocking up these products at
retail shelves & quick comm carts

e
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Eateries tear piped gas supply
cut; trim menus operaullg hrs

MGL to levy higher
rate, asks eateries to
limit gas use to 80%

of six-month average

Ateeq Shaikh
ateeq shal khi@hindastanfinies com

MUMBAL Restaurant owners in
the city are in a bind after
Mahanagar Gas Limited (MGL)
informed them via email that
piped notural gas would eost
higher than usual from March
9. Thaugh the companydid not
specify the increased rate, it
direeted restaurants Lo trim gos
usage by 20% in light of the
US-Israeliwar on Iran that has
disrupted of and natural gas
supplies across the world,
Theemail from MGL referred
1 the ceniral government order
dated March 8, which diverted
mmtural gas 10 priecity secwrs,

* .please note thal as per T}wﬂlhf.largelluwl! andl restanrants usrpupedguswiulum Ly ofthe smaller eateries relyon {al LPG cylinders, which
order.. there will be changes In - are inshort supply, even as domestic LFG cylindersare dispa fromgodowns in the city. PRAELILGAN GURDEIT PHOTO

the current prkeufgai dueto |

pooling of gas. We would
inform you about the details of
the same as and when we are
Informed by our gassuppliers |
government and gas drawn
vrith effect From today will incur
such additional financial impli-
cation.” the email said.
Starting March [2, gas usage

‘m restaurants and eateries must

be limited 1o 80% of their past
six months average gas con-
sumption, MGL saicl

“Please note that gas dmwn
above the threshold velums will
attract additional charges
including disconnecton with-
out any further motice 1o you,”
said the siawement, wWhich HT
accessed,

The email prompted restau-
rans 10 switch o alternate fuel
sources such as charcoal and
indugtion cookiops. At permit
rooms and bars on Sunday, pat-
rons were largely being served
dry spacks and tandoor [lems
cooked over charcoal, and a
limited number of menu iterns
were prepared in-house.

A good way for restaurants to
reduce gas usage is by toimming
the menu or reducing S.‘f:e
tional hiours, said Vijay K
President. Indian Horcl &Rc:rr
twurant Association (AHAR].

"Revenue of restaurants has
dippecd by at least20-30% since
the crisis starfed.” Shetty said.

Wood-fired stoves thrive in city

's 254

Adivasi padas, keep LPG crisis at bay

He pzi Anthony
hepziantheny & hingystantimes gem

MUMBAL: YWhilc many House:
holds and restaurants across
DM b strugale with a shert
age of liquefied petrolcum gas
[LPG) ylinders. o large section
of the ery's adivasi popilation
remaing largely insulated from
thedismption, s mast continue
10 rely on traditonal wood fired
stoves (o their daily cooking.
For the adivasi communities
living in 254 padas (hamiets)
seross the oy, LPG clinders ane
olten weated 5 8 supplmentary
[uel rather than the primary
cooking source. The bulk of the
caoking, from making bhakris o
Do Hingg rice and hea ting water, s
still done on wood-fired stoves,
which residents say remain
muore affordable and practical
According to Shakuntala
Dalvi of the Maharashira Adi-
vasi Manch Kashtari Shetkari
Sanghtana, more than 500,000
adivasi residents live in these
padas oeross Mumbai These
inelude 56 padas inside the San-

jay Gandhi National Park

Thebulk of (he cooking, from maki

(SGNP) in Borivall, 27 in Aurey,
25 i Maral, 10 in Madh Island,
weight inGorai, and around 28 in
the eastern suburbs between
Ghatkoparand Muluad,

Dabui sald thecommunity had
similarly remnained onaffected
during the Covid-19 lockdown
period because of their reliance
on forest resources and tradi-
tional cooking methods. *Com-
munitics in forested areas such
as Aareycontinue to live close fo
nature and are relatively insu-

Dhakris to boiling rice and
heating water, is still done onwood-fived stoves, which residents
say remain more affordable and practical.

tated from such shortages, How-
ever, those in more urbanised
padas like Andhei fioe challens
ges similar to other Mumbai-
kars” she said.

Dalvi herself matntains a farm
in Palaspada and continues to
cook largely on a wood-fired
sigdi *Depending on the nuim-
ber of guests, a gas eylinder in
iy house has sometimes lasted
more than three months.” she
said.

Inside the adivasi padas

within SGNP, stacks of chopped
firewood outside homes remain
a common sight The availability
of apen spaces also allows resi-
dents to cook on wood stoves
‘without worrying about stmoke
accumulation.

Many women in these ham-
lets work as dorestic workers or
housekeeping staff and s0y the
rising cost of LPG cylinders has
pushed them further owards
iraclitional fuels.

“Most women here got gas
connections when the Ufjwala
Yojana was launched around
2006, Eartier, we were denied gos
connections because we did not
have praper documentation.
Under the scheme, we were
given [ree stoves and paid
around 32,200 for the cylinder,”
recalled Anita Thakur, a resi-
dent.

However, residents say rising
prices and the disappearance of
subsidies have made LPG
increasingly unaffordable.

As a result, LPG is now
reserved for emergencies or
‘when cooking needs to be done
quickly.
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LPG panic booking eases,
online orders up after cras

Bookings Down
From89L To 77L

Times News NETWORK

New Delhi: The govt's cam-
paign to discourage panic bo-
oking of LPG refills seems to
have had an impact, with the
number of domestic bookings
declining from 88.8 lakh on
Friday to 77 lakh on Saturday.
The petroleum ministry
said online bookings have al-
so increased from B4% to
87%, while no dry-outs were
reported at LPG distributors.
Online booking had become
difficult over the past few da-
ys as unusually high call vo-
ITumesled thesystemtocrash.
This led to consumers lining
up at gas depots and deman-
dingimmediate refills.
Though the availability of

Phota; Anushka Kogta

CBSE CANCELS XII BOARDS IN

» India-flagged tanker

Jag Laadki on way to India
with 88,000 tonne of oil after
escaping attack at UAE's
Fujairah port Saturday when it
was loading crude

> 22 Indian-flagged vessels
with 611 seafarers remain
west of Persian Gulf region

> After Class 10, CBSE cancels
Class 12 boards in entire West
Asia region, affecting around
20,000 students in 200 schools

ASIA

on Sunday | P2

> Formula One's Bahrain and
Saudi Arabian Grands Prix in
April will not take place. Qatar
GP in April postponed to Nov

LPG amid the conflict in West
Asiacontinues to be aconeern,
forcing govt to reduce the deli-
very of commercial cylinders
— largely used by small eateri-
es, restaurants and the hospi-
tality industry — to just 20%,
the ministry said in a state-
ment that arrangements were
in place to maintain regular

supply and distribution.
“Steps have been taken to
ensure stable availability of
petrolenm products and LPG
across the country LPG supp-
ly continues to be monitored
inview of the prevailing geo-
political situation,” it said.

»6 ships on standby, P 20

0 India-flagged ships on standby at Hormuz

File Photo

»Continued from P 1

of its LPG requirement

I ndia imports nearly 60%
and about 90% of it comes

through the Strait of Hor-
muz, which has effectively
been closed since the mili-
tary conflict broke out in
West Asiaon Feb28.

While two ships carrying
97.200 metric tonnes of LPG
are scheduled to reach Mum-
bai in the next couple of
days, officials said six more
carrying the fuel were
among 22 Indian-flagged ves-
sels currently on standby on
the western side of Hormuz.

Two ships carrying 97,200 metric tonnes of LPG are scheduled to
reach Mumbai in the next couple of days

stricken consumers trying
toprocurerefillshaveledtoa
surge in bookings,

While govt has main-
tained that there is no short-
age of domestic LPG, panic-

It also said there were ad-
equate crude oil and petro-
leum inventories and that all
refineries were operating at
high capacity.

Officials from the minis-
try, the Petroleum and Natu-
ral Gas Regulatory Board
and city gas distribution
companies met on Friday to
review the status of consum-
ers willing to activate their
PNG connections or convert
from LPG topiped gas.

Govt is also encouraging
commercial LPG consumers

in major cities to opt
for piped natural gas
connections,
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"West Asia situation,
crude oil prices todrive
stock market this week’

Press Trustof India
MNew Delflhi, March 15

THE DEVELOPMENTS sur-
rounding the ongoingconflictin
West Asiaand crude oil price
movementwill be the major fac-
tors driving trendsin the equity
market thisweek, analysts said.

Besides global trends, the US
Fed interest rate decision and in-
Aatdondatawould also influence
trading in markets, theyadded.

“This week is packed with
several important develop-
ments and data releases, both
domestically and globally. Geo-
political developments will re-
main the key factortowatch, as
thelr impact on crude oil prices
islikefytoinfluence overall mar-
ket direction.”

“Om the domestic Front, mar-
ket participantswill closeby track
key macroeconomicindicators,

suchasWPLinflaton, balance of
tradedataand foreign exchange
reserves,” Ajit Mishra, SVE, Re-
search, Religare Broking Lid,
said. Globally, investors will
focus on the US Federal Re-
serve'sinterest rate decisionand
the FOMC{Federal Open Market
Committee) economic projec-
tions, he added.

Lastweek, the BSE bench-
mark Sensex tanked 4,354.98
points or 5.51%, and the NSE
Nifty dropped 1,299.35 points, or
5.31%. Indian equity markets
ended the week under signifi-
cant corrective pressure as glo-
bal risk sentiment deteriorated
amid rising crude oil prices, es-
calating geopolitical tensionsin
West Asia, and persistent selling
by foreign institutional inves-
tors, Hariprasad K, research ana-
Iyst and founder, Livelong
Wealth, said.
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Oil marketing companies
weigh refinery price freeze

New Delhi: With no immediate
end totheconflict insight, state-
owned cil marketingecompanies
(OMCs) are exploring ways to
limit losses on fuel sales, two
sources aware of the matter said.
One option is to feee or fix
a discount on the refinery
transfer price (RTP} — internal
price atwhich refineriessell fuel
to marketing arms — to etfec-
tively pav refineries less than the
impor-parity costol the fuels.
This would prevent refiners
from fully passing on higher

crude costs through BTE forcing
them to absorb part of the im-
pact. Integrated state-run firms
such as 10CL, BPCL and HPCI,
can offset part of the hit, but
standalone refiners like MRPL,
CPCL and HMEL, which sell
mostafthe petroland diesel pro-
duced tothe threeOMCs, would
be the most hit by the move.
Nayara Energy and Reliance In-
dustries will also be impacted if
the fresze or discount on RTRis
alsoimplemented for private re-
finers, sources said. PTI
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STA STICS A slice of life in numbers

Who are the world’s
biggest oil guzzlers?

In 2024, the US and China dominated global oil consumption
at 19 and 16 million barrels per day, respectively, far ahead of
India’s 5.6 million barrels per day

Countries with highest oil consumption, 2024
(million barrels per day)

us | T}

China

India

Saudi Arabia
Russia
Japan

South Korea
grazil X3
canada [JEX]
Germany [EX}

Source: 2025 Energy Institute Statistical Review of World Energy




oo

GAIL

L PG bookings fall
to 77lakh: online
bookings up: Govt

New Delli: 1.PG refill bookings
have declined to about 77 lakh
from 88.8 lakh earlier, indicat-
ing some casing of panic buy-
ing, even as the Centre said
there is no shortage of petrol,
diesel or cooking gas, and
supplies remain stable despite
the West Asiaconflict.

In a daily update on the
impact of the West Asia situ-
ation, the Centresaid theshare
of online LPG bookings has
risenl to about 87% from 84%,
attributing the increase to a
campaign by oil marketing
companies promoting digital
hooking.

Indian Express, Delhi, 16/03/2026
Page No: 13, Size: 4.76cm x 9.95cm



Times of India, Delhi, 16/03/2026
Page No: 8, Size: 16.96cm x 36.57cm

By expanding crude
sourcing, India ready
to handle disruptions

Times NEws NETWORK

New Delhi: India today is in
afar stronger position to han-
dledisruptionsinglobal ener-
gy markets than it was a dec-
ade ago, officials said on Sun-
day While Strait of Hormuz
remains an important choke-
point, India can reroute vess-
els and shift strategv to other
energy-exporting countries.
In a world of increasing-
ly uncertain supply chains,
a wider and more diverse
base of energy sources and
partmerships has become an
important safeguard for the
country’s energy security.
India used to import 55%
of its erude from non-Hor-
muz routes before the mili-
tary conflict began in West
Asia afortnight ago. Officials
said the share has increased
to 70%. India has also tapped
additional countries to
source natural gas and lique-
fied petrolewun gas, and car-
goes through non-Hormuz
routeshavealsostartedarriv-
ing. Indiaimports nearly half
of its natural gas require-
ment and about 60% of TLPG.
“By expanding domestic
production, managing the tr-
ansition to new energy sourc-
es and diversifying supply
sources, Modi govt has redu-
ced the country’s vulnerabili-
ty to external shocks to its en-
ergy needs,” said an official.
Officials said govt pur-

In a world of uncertain supply

chains, a more diverse base of
energy sources has become an
important safeguard

sued a policy of multi-align-
ment, enabling India to culti-
vate deeper relationships
with multiple states to ad-
vance its interests. This dip-
lomatic outreach has expand-
ed India's crude sourcing
base from 27 countries a dec-
ade ago tomore than 40 today.

Another major factor re-
ducing vulnerability to ener-
gy imports isthe 20% ethanol
blending programme, which
displaces 44 million barrels
of crude oil annually.

Govt also backed the de-
velopment of the electric ve-
hicle industry. EV registra-
tions in 202324 increased
nearly tenfold compared with
2019-20.In2025-26, EV sales re-
ached 2.3 million units, ac-
counting for about 8% of total
vehicle registrations.
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Why LPG scctoris the

India’s import dependency for LPG
supplies is around 60 per cent. The
now-choked Strait of Hormuzis a
major passageway forthe imports

worst hitby Iran war

e
-
HARMA

SUKJ\LPS

THEWAR In West Asia hasaflected India’s
overall energy imports, be 1t crude oil,
liguefied narural gas (LNG) orliquelled pe-
rroleumgas (LPG). Burthecounmmy's overall
supplychallengein the case of LPG —11sed
as kirchen fuel by crores of Indian housa-
holds —is farmoreacite thancil and LNG.

‘WhilaIndia so far appears comfortable
on crude oil, petrol, and diesel stocks, the
govemment has prioritised natural gas so
that sectars that need the fuel the most get
it, while orhers receive curtailed volumes.
Butinthe case of LPG, relatively drastic
steps have been undertaken.

Giventhescale of LPG useinhomes, the
govermment has prioritised LPG supplies
to households over commercialand indis-
trialconsumers, which has led 1o massive
shortage of the fuel for these segments
across India. It has also ordered refiners to
maximise LPG production, and directed
themto divert propane, butane, and other
streams from petrochemical manufactur-
ing to LPG production.

The government has also increased
waiting tmes between cylinder bookings
by households from 21 days to 25 days in
urban areas and 45 days in ruralareas. Such
isthe supply erunch, particulardy for com-
mercial consumers, that the government
has activated alternative fuel streams ke
kerasene, fud oil, biomass, and even coal
forthem.

Why is LPG the havdest-hit?

Indiz’sannual LPG consumptioniscur:
rently estimated at around 33 million
tonnes, of which domestic production is
around 13 million tonnes, or around 40%.,
Thismeans that India’s import dependency
[orLPG suppliesis around 60%. Now.inthe
case of crude oil, the rdiance on importsis
much higher at over 88%. So why is it that
s0 far India appears to be doing fine on
crudeolland majorfuelslike petroland die-
sel, whileI PGsupplieshave been affected?

$ThelndianEXPRESS
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Atthe heart ofthe problem is the Strait linns of barrels of Russian crude that were  consumers—PNG for households, com-
of Hormuz — the narrow waterway be- Russ ian Dil idling infankersinintemational waters  pressednarural gas(CNG| forvehicles, and
tween Iran and Oman that connects the 2 around [ndiabeforetheconflictare taking  LPG production—will have precedence.
Persian Gulfwiththe Gulf of Dman andthe factor justa few days to arrive at Indian ports.  Also, asis the case with crude ail and LPG,
Arabian Sea —where maritime traffic has with the USno Indiza alsn has relatively higher levels of  Indiancompaniesare actively scouting for
effectively come o a halt sincethe conflict 1 srobiscti stockpiles ofoil, petrol, anddiesslthan [PG spot LNG cargoes from regions otherthan
hagan. ONGErOLICAUNG 0y NG, which hardly have additional — Weer Asia.

India’s relianceontheStraitofHommuz to ]“‘dmb_uyu-‘\?- stocks beyond what isthere inthe supply The government order on natural gas
for erudeis around 40%, while inthecase  Russianoil. New  chain. supplies lists four prionty categories that
of LPG, itisawhopping 90%. This effec- Delhisdaily Lastweek, atop govemment official  shall receive, subject toavailability, natural
tively means that with the chokepoint all average oil caid that India hadsi-eight weeks ofcrude  gas in varying quantities based on their
but closed, over 30% of India’s LPG supply iI1‘Iinﬂ‘5' from and petrol and diesel stocks put together—  average gas consumption levelsof thepast
has disappeared. = including commercial stocksaswellasstta-  six months, The top priority category,

. Moscow have F = 5 5 = sl

Although the government'semergency I by tepic reserves—and expected the posiion  which willreceive 100% of the average gas

mensures have led toabout 30% increase 5 mwupl_ YOV tgremain “comfortable” going forward,  consumption of the last six months, in-
0% from

indomestic production of LPG vis-g-visthe
pre-conflictlevels, it essentiallytranslates
to just 10-12% of additional production
whentotal consumptionis considered. So
even with higher LPG output from do-
mestic refineties, 42-44% of the country’s
LPG supply is still offline fer all intended
purpescs.

The government and oilcompanics are
getting some LPG cargoes from non-Har-
muz regions, particularly North America,
bt these will take weeks to reach India, as
compeared with West Asiancargoes, which
usually take a few days.

Whyisthere nopaniconcrude
oil, petrol, diesel supplies?

As forcrude, getdng extra cargoes from
reglons other than West Asla has been
relatively easier so [ar For Instance, mil-

Mon, 16 March 2026

considering addidonalvolumesof il rom
February levels.  non-Hormuz-dependent reglons was

& being bought. The regular il supply from
outside West Asiais continuing unabated.

“Crude supply
risle can be What about natural gas
partially supplies?
mitigated There is some stress in natural gas
through supplics as well,though not as much as

LPG. India depends on imports to meet
around half of its natural gas needs, and
roughly 60% of those imports came

diversification
and Russia flows.

LPC availability  throughtheStraitofHonmuz, mainly fom
isthevarablety  Qatar and the UAE. This means that the
monitor in the Strait’s eflective closure hascutoflTroughly

P - 30% of India’s natural pas supplies,
L‘OITI mﬁ;“rmks' The government has decided to divert
,"’ai_( ‘ tl_mll nacural gasto the critical "priority sectors”
Ritolia of Kpler that are dependent on the fuel Segments
e (120 directly impact millions of common

htips://epaper. indiansxkprass. com/c/79381196

cludes ENGfor households, CNG fortrans-
portation, natural gasused for LPG produc-
tion, and gas consumed for essential
pipeline operations.

The second priority category, according
to the arder, i fertiliser units, which will re-
ceive 700 of theiraverage gas consumption
of the past six months.

The thitd category includes “tea indus-
tries, manufacturing end other industrial
consumers supplied through the national
gas grid”, for which supply will be main-
tained at 50% of their six-month average
consumption.

In the fourth category are comimercial
and industrial consumers of city gas dis-
tribution companies; they will get 80% of
thelr past six-months average gasuse,

LONGER VERSION
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"West Asia situation,
crude oil prices todrive
stock market this week’

Press Trustof India
MNew Delflhi, March 15

THE DEVELOPMENTS sur-
rounding the ongoingconflictin
West Asiaand crude oil price
movementwill be the major fac-
tors driving trendsin the equity
market thisweek, analysts said.

Besides global trends, the US
Fed interest rate decision and in-
Aatdondatawould also influence
trading in markets, theyadded.

“This week is packed with
several important develop-
ments and data releases, both
domestically and globally. Geo-
political developments will re-
main the key factortowatch, as
thelr impact on crude oil prices
islikefytoinfluence overall mar-
ket direction.”

“Om the domestic Front, mar-
ket participantswill closeby track
key macroeconomicindicators,

suchasWPLinflaton, balance of
tradedataand foreign exchange
reserves,” Ajit Mishra, SVE, Re-
search, Religare Broking Lid,
said. Globally, investors will
focus on the US Federal Re-
serve'sinterest rate decisionand
the FOMC{Federal Open Market
Committee) economic projec-
tions, he added.

Lastweek, the BSE bench-
mark Sensex tanked 4,354.98
points or 5.51%, and the NSE
Nifty dropped 1,299.35 points, or
5.31%. Indian equity markets
ended the week under signifi-
cant corrective pressure as glo-
bal risk sentiment deteriorated
amid rising crude oil prices, es-
calating geopolitical tensionsin
West Asia, and persistent selling
by foreign institutional inves-
tors, Hariprasad K, research ana-
Iyst and founder, Livelong
Wealth, said.
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Oil marketing companies
weigh refinery price freeze

New Delhi: With no immediate
end totheconflict insight, state-
owned cil marketingecompanies
(OMCs) are exploring ways to
limit losses on fuel sales, two
sources aware of the matter said.
One option is to feee or fix
a discount on the refinery
transfer price (RTP} — internal
price atwhich refineriessell fuel
to marketing arms — to etfec-
tively pav refineries less than the
impor-parity costol the fuels.
This would prevent refiners
from fully passing on higher

crude costs through BTE forcing
them to absorb part of the im-
pact. Integrated state-run firms
such as 10CL, BPCL and HPCI,
can offset part of the hit, but
standalone refiners like MRPL,
CPCL and HMEL, which sell
mostafthe petroland diesel pro-
duced tothe threeOMCs, would
be the most hit by the move.
Nayara Energy and Reliance In-
dustries will also be impacted if
the fresze or discount on RTRis
alsoimplemented for private re-
finers, sources said. PTI
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Black market thrives as LPG
shortage triggers panic buying

Long queues, repeated calls to distributors a daily routine

TriBuNE NEwS SERVICE

NEW DVELITE, MARCH 15

What began as concerns over
deloyed LPG deliveries has
now snowhalled into a worry-
ing black market risis in
parts of the Capital, While
many households complain
that cviinders booked days
ago are still not delivered.
others say thewr orders are
marked “delivered” on the
svatem even when they have
not recerved these, The situa-
tion has pushed some desper-
ate residents towards the e
gul market, whers cooking
Eas i being sold ot shodonp-
Iy inflated prices,

During wvisits to several
residential porkels, resi-
dents said they had been
running from one gos
agency to another trving to
secure a refill Long queues
outside agencies and repeat-
ed calls to distributors have
become a daily routine for
many households,

In the black market, a
domestic LPG evinder is
reportedly being sold for up
to Rs 6,500, while refills are
being offered for Rs 3,500 to
Rs 4 000, several times hi gher
than the regular price,

Sellers  operate  quiethy
though contacts and refer-
ences, often cond ucting ille

ool
(el

People stand in a quewe to refill ther LPG cylinders outside a gas agency at Vivek Vikar in New

Dehion Sunday. TREUNE PHOTO: MANAS RANJAN BHLU

DOMESTIC LPG REFILLS BEING OFFERED FOR ¥3,500 TO 74,000

Inthe black market, a domestic LPG cylinder s reportedly being sold for up to Rs 6,500, while mfils are
being ofiered jor Rs 3,500 to Rs 4,000, several times higher than the regular price.

gal refilling in small repar
shops or hidden setups.

Formany families, especial-
Iy those who depend entirely
on LPG for cooking, the
shortage has created serious
day-to-day difficulties.

“We booked our cyiinder
abmiost avweek ago bt i1 st hes.
nt come. On the app it shows
defvered, but we never
meoebved] anything ™ said Sunita
Sharma, o resdent of North
West Dethi. “Someone told us

we can geta refill from the biack
markeet. but the pricethey asked
was more than Rs 3,500, It's
mmpassble forus to pay that,”
Another resident, Rajesh
Kumar who rins a srmall food
stall, said the situation is
affecting his
“Without gas, I cannot cook
food for my customers. Yes-
terday someone offered to
riefill the evlinder for Rs 4,000,
What chowe do we hove?
Either pay the huge amount

Bvelihood.

arshut down the stall”

Gas  apences. however
daim that the supply in the
system  emamns  adequate
and that deliveries are being
made as per schedule. Offi-
dals say panik: buying and
multiple bookings by house.
holds are putting pressin on
the distribution chain,

Despite these assurances,
residents suy the pround
reality 15 different, Many

CONTINUED ON PAGE 3



Black market
thrives as LPG

shortage
triggers panic...

FROM PAGE 1
households are now tryving
to arrange  additional
cylinders or oalternative
cooking arrangements a8 a
precaution

“There 12 a Iot of confu-
zion,” said Suman, anoth-
er resident waiting out-
side a distribution agency.
“People are afraid the
shortage will get worse.
That's why some are
booking extra cylinders or
buying from anvwhere
thev can find one.”

The authorities have
warned that selling LPG
eylinders outside autho-
rised channels is illegal
and punishable under the
Eszgentinl Commodities
Act and LPG contral regu-
lations. Officials say striet
action will be taken
against hoarding and
black marketing if such
cases are reported,

However, residents
grpue that enforcement
alone will not solve the
problem unless deliveries
become more reliable.

For now, many house-
holds in the Capital con-
tinue to wait anxiously for
their next refill, hoping
their booked evlinder will
arrive before their kitchen
nuns out of gas, Until then,
the illegal market appears
to be thriving on public
anxiety and desperation,

Tribune, Delhi, 16/03/2026
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Cons impersonate MGL staff, steal lakhs
Avadhut Kharade ricked into downloading fake Rs2.82 lakh after installing an
MUMEAI apps or entering banking details  APK ritled "Mahanagar Gas Bill

A fresh wave of cyber fraud
has hit Mumbai, with scammers
impersonating  officials  of
Mahanagar Gas Limited (MGL)
to dupe residents by falsely
claiming their gas bills are pend-
ing.

Threatening messages about
disconnection of gas supply are
being sent via WhatsApp and
phone calls, often with malicious
links or APK files that allow
fraudsters to access victims
phones and siphon off lakhs of
rupees. Police said multiple such
cases have been reported in
recent weeks, with victims los-
ing significant sums after being

under the pretext of updating
gas bills. An FIR at Park Site
police station stated that on
March 11, cybercriminals tar-
geted 52-year-old Lav Kundar, a
housekeeping businessman
from Ghatkopar West. He
received a WhatsApp notice
claiming his gas bill was unpaid.

After clicking a link., Rs4.84
lakh was withdrawn from his
accounL

In another case, 45-year-old
assistant manager Vaibhav
Baliram Rahate of Kurla East
downloaded an APK file after a
disconnection threar; Rs2.75 lakh
was stolen. On March 8, Samar
Chavan, 33, of Kanjurmarg lost

Update Online App” Similarly,
Bhumi Kambidiya, 47, from
Ghatkopar was cheated of Rs3.6
lakh, and Bhushan Advani, 54,
from Parel lost Rs7.32 lakh after
following instructions during a
video call.

The Kalachowki police
reported 70-year-old Ramesh
EKhurana lost Rs6.90 lakh after
installing an APK named “MGL-
Gas-Bill-Updarte”

Another persSanjay Bhairbar,
42, from Andheri lost Rs2 lakh
after entering bank details on a
fake BillDesk page. Vilas
Teravankar, 45, from Parel lost
Rs2.25 lakh after downloading a
suspicious link.
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Nearly 15k cylinders
delivered on Sunday
after panic booking

THE GOAN | NETWORK

PANA]JI

Liquefied petroleum gas
(LPG) oylinder bookings and
dispatches have surged sharp-
ly, pointing to a fresh wave of
panic booking across Goa.

While an average of around
11,000 domestic LPG cylin-
ders were dispatched dai-
ly over the last three days,
the number spiked to nearly
14,700 cylinders on Sunday
alone, indicating a sudden
rush among consumers to se-
cure supplies.

Official data for Sunday
shows that the State had
360.494 metric tonnes (MT)
of domestic LPG as opening
stock. During the day, an ad-
ditional 219.842 MT was re-
ceived, taking the total availa-
ble stock to 580.336 MT.

However, 20921 MT of
LPG was dispatched during
the day, which translates to
around 14,700 domestic cylin-
ders, suggesting that consum-
ers rushed to book cylinders
despite government appeals

against panic buying.

The closing domestic stock
stood at 371126 MT, equiva-
lent to roughly 26,000 oylin-
ders, while authorities main-
tained that the inflow of LPG
cylinder to distributors will
continue on daily basis.

Officials said the State cur-
rently has 55 LPG distributors,
including 33 of Hindustan
Petroleum Corporation Ltd
(HPC), 17 of Bharat Petroleum
Corporation Ltd (BPCL) and
five of Indian Qil Corporation
Ltd (IOCL). One of the IOCL
distributors caters exclusively
to the Army.

Meanwhile, commercial
LPG supplies remain con-
strained. On Sunday, over 700
cylinders were supplied for
commercial purposes.

Sources said that the sup-
ply is enough to tackle the cur-
rent situation and everything
should normalize shortly. “We
appeal citizens not to panic
and go for such huge book-
ings. The server has slowed
down as a result of heavy
bookings,” sources said.
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Qil shock threatens Asia’s

industries amid co

Business Desk
MUMBAI

Rising global crude oil prices
riggered by the escalating
conflict in West Asia could
unleash widespread ripple
effects across Asid’s key econ-
omic sectors, including India,
according to a report by
Morgan Stanley.

The investment bank
warned that prolonged supply
disruptions in the energy
market could trigger broader
economic consequences
across the region. As the crisis
drags on, the effects are likely
to spread beyond energy mar-
kets and start affecting indus-
trial production, exports, and
supply chains, ANI reported
on Sunday.

Morgan Stanley noted that
sustained increases in oil
prices could push Asia’s oil
burden from below its 10-year
average to above it, intensify-
ing pressure on energy-
importing economies.
However, the report
expressed even greater con-
cern over potential dis-
ruptions in the supply of LNG,
which could have more
immediate consequences for
several countries.

Among Asian economies,
India, Thailand, South Korea
and Taiwan are seen as the
most vulnerable tw LNG
supply disruptions.

Any significant curtailment
of LNG availability could dis-

nflict

, - &

rupt energy supply chains and
raise costs for industries
dependent on natural
gas.Beyond crude oil and
LNG, the report highlighted
the risk of supply shortages in
several industrial inputs such
as fertilisers, propane, petro-
chemicals like butadiene,
helium and sulphur.

Disruptions in  these
materials could cascade
through multiple industries
including agriculture, semi-
conductor manufacturing,
automobile production and
consumer goods.

Early signs of stress are
already emerging across the
region. India has reportedly
begun rationing LNG supplies
while increasing LPG prices to
manage energy demand.
Meanwhile, South Korea has
imposed fuel price caps,
lowered fuel rtaxes and
extended diesel subsidies in
an effort to cushion con-
sumers.

Other governments are also
taking precautionary steps.
Thailand has asked civil ser-
vants to work from home to

reduce fuel consumption,
while the Philippines has
introduced a four-day work

week for  government
employees.Morgan Stanley
added that several Asian
refiners have cut utilisation
rates w0 conserve fuel
reserves. In addition, coun-
tries including India, China
and Thailand have started
curbing exports of refined
fuel products to prioritise
domestic supply. If geopoliti-
cal tensions persist, the report
warned that disruptions to
production and exports could
intensify across Asia in the
coming weeks.

Analysts said investors and
policymakers will closely
waitch high-frequency indica-
tors such as South Korea's
export data, purchasing man-
agers indices (PMI), industrial
production and trade flows
for early signs of economic
stress. The report cautioned
that prolonged energy dis-
ruptions-could amplify infla-
tipnary pressures across Asia,
forcing central banks w reas-
sess monetary policies.
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Refinery
price freeze

considered
State-owned oil marksting
companies are weighing a
proposal to freeze or dis-
count refinery transfer
prices to offset mounting
losses caused by
unchanged retail fuel prices
despite surging global
crude rates. International oil
prices have climbed above
$100 per barrel following
the West Asia conflict, while
domestic petrol and diesel
prices remain frozen. The
maove could limit losses for
fuel retailers but may press-
ure standalone refiners
such as Mangalore Refinery
and Petrochemicals Lid
(MRPL), Chennai
Petroleum Corporation Lid
(CPCL), and HMEL.
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SUNDAY LAPSE | Residents return empty-handed as LPG shortage worsens

Collector’s order ignored, 60%

({31

!

Gas agency outlet closed in DIG Bungalow area on Sunday

Our Stafi Reporter
BHOPAL

The cooking gas crisis
in the city intensified on -
Sunday as around 60%
of LPG sgencies re-
mained closed despite

“ . _
Truck of oil marketing com

paniesat TT

clear directives fom oot delivery of LPGs on Sunday

the district adminis-

tration to stay open

B Zero seizures hy agency

oo on e Searchteams in last
hundredsafresidents  three days

struggling to obtain

cylinders. Efforts by the admin-  the order, forcing residents to
istration o curb black market-  return home empty-handed.
ing showed limited impact, as Residents were seen moving

not a single seizure was made
by newly formed search teams
across the city in the past three
days. Collector Kaushalendra
Vikram Singh had instructed
all cooking gas agencies on Sat-
urday to keep their outlets op-
erational even on holidays o
ease the shortage. However,
many dealers of Indane, Bharat
Gas and HF Gas failed to follow

across different parts of the city
carrying empty cylinders on
their vehicles. Many reached
agencies hoping to obtain cylin-
ders but found locked shutters.
People also complained that
domestic LPG cylinders could
not be booked online through
mobile phones for the seventh
consecutive day, further wor-
sening the situation.

gas agencies keep shutters down

People left waiting

uring the day, multiple gas agencies across the city

were found closed. These included Vineet Gas
Agency at Vijay Market in BHEL Barkheda, Arya Gas
Agency in Chandbad, Rajiv Gas Agency near Nehru
Nagar Crossing and RK Indane Distribution at Jawahar
Chowk. Agencies in areas such as Bairagarh and Ayod-
hya Bypass were also reported shut despite the admin-
istration’s instructions to remain open.

Even open agencies
ace stock shortage

Armong the agencies that did cpen on Sunday, many were
unable to provide cylinders due to lack of stock. Agencies
suchas Rai Gas Agency in Shahpura and Kolar Indans
Gas Agency reparted that supplies had not reached them.
Several residents travelied toagency warehouses with
their cylinders hoping to get a refill but were forced tore-
turn empty-handed due to unavailability.

Vehicle checking drive to
curb black marketing

nan attempt to control the illegal trade and transportation

of LPG cylinders, the district administration conducted a
special vehicle checking drive on Sunday. The operation
was carried out by a joint team of the Berasia revenue de-
partment, police personnel and the District Transport Of
fice lad by DTO Jitendra Sharma. During the drive, nearly
200 vehicles were inspected. Authorities issued challans to
S4vehicles for viclations. Some loading vehicles were found
transporting LPG cylinders illegally, and a total compound-
ing fee of Rs93,200 was collected from offenders.

Hotels, restaurants told to shift to PNG

dditional District Magistrate Sumit Kumar Pandey

told The Fres Press lournal that the administration
has urged hotel and restaurant operators to adopt the
Piped Natural Gas (PNG) Think Gas pipeline network in-
stead of relying on commercial LPG cylinders. Panday
said around 35% of the city has already been connected
to the Think Gas network. Operators located in areas
where the network is available have been advised to ob-
tain a connection, especially as restrictions have been
imposed on supplying commercial LPG cylinders to
such establishments.

20% commercial
LPG quota fuels black
marketing fears

Our Staff Reporter
BHOPAL

Allocation of 20% LPG cylin-
ders for commercial use is
likely to widen the scope of
black marketing of domestic
LPG cylinders, domestic gas
consumers fear. They say do-
mestic LPG cylinders could
be passed off as commercial
blue cylinders.

Hotels Association presi-
dent Tejkul Pal Singh Fall
said, “Now Food and Civil
Supplies officials will have
greater responsibility
check black marketing of
gas cylinders. It is true there
is a possibility of such prac-
tices after 20% allocation of
cylinders for commercial

Consumers fear
domestic LPG
cylinders may be
sold as commercial
cylinders
_———
use”

Common gas cOnsumers
say that after the ban on
commercial LPG, many
shop vendors closed their
outlets, but they may now
resume operations. There is
apprehension that they may
use domestic gas cylinders
in the garb of commercial
ones.

RK Gupta, an LPG cylin-
der distributor, said, “Big
hoteliers will not engage in
corrupt practices of black
marketing as it would affect
their reputation. The Cen-

MP Petrol Pumps
Dealers Association
president Ajay Singh
said, “Street food
vendors closed their
shops as continuing
operations would ex-
pose how they man-
aged under the ban
on commercial LPG.
However, after allo-
cation of 20% com-
mercial LPG for
hotels and restau-
rants, the scope for
black marketing of
domestic LPG
widens. Vendors can
use one commercial
cylinder to avaid in-
spection while sup-
plying domestic LPG
illegally.™

tral Government should co-
ordinate with the state gov-
ernment  for  proper
implementation of the 20%
relaxation for commercial
LPG"” To combat rising
black marketing of do-
mestic LPG cylinders, often
diverted for commercial use
due to supply shortages, the
Union Government has
allowed Ol Marketing Com-
panies to allocate 20%.0f the
average monthly require-
ment of commercial LPG o
businesses.



Free Press Journal, Mumbai, 16/03/2026
Page No: 15, Size: 9.58cm x 23.07cm

LPG: Govt assures
adequate stock,

consumers struggle

Citizens appealed
to avoid spreading
rumours regarding
availability

Our Staff Reporter
BHOPAL
Despite the state government’s
claim that adeguate LPG cylin-
ders are available, pecple con-
tinue to run from pillar o post
to book cylinders across Mad-
hya Pradesh In some places,
protests have also erupted. To
control the situation, the gow
ernment on Sunday appealed
to PNG (Piped Natural Gas)
consumers not to book LPG
cylinders unnecessarily.

Meanwhile, the Petroleum
and Natural Gas Ministry is-
sued a communiqué urging
people not to panic-book LPG
cylinders. It advised con-
sumers to use digital modes
instead ofvisiting gas agencies
for bookings.

0il marketing companies
have already provided plat
forms such as mobile apps,

1,357 LPG
cylinders seized

The state government
has intensified action
against black marketing
of LPG cylinders. A total
of 1,357 cylinders were
seized from 1,025 loca-
tions across the state,
while FIRs were regis-
tered in eight cases. A
six-member committee
recently formed by the
government is closely
monitoring the LPG dis-
tribution situation. Com-
mercial gas users have
been asked to use their
existing stock judiciously
and consider alternative
fuel options where poss-
ible. Consumers have
also been encouraged to
opt for PNG connections
in areas where piped
gas pipelines are avail-
able. People have been
advised to limit the use
of LPG in activities that
require high gas con-

sumption

SMS, WhatsApp and IVRS
calls for LPG bookings.

The government also ap-
pealed to citizens to avoid
spreading rumours regard-
ing LPG availability and said
district administrations have
been instructed to take im-
mediate action against mis-
information. Officials
reiterated that adequate
stock of LPG cylinders, pet-
rol and diesel is available in
the state.



ittt AR 3R Wb $AR
7% e, 15 9/

= e * dfvas®

Tu deT &N

Sfe e BN
% AU EA o Sl A
Tt H et JaTe o =
Hedl T 2| ufge ufenn 3g
K1 Y WS 9 BT
T TR T A B
IS Hepd AT 6] AT @2

Business Standard Hindi, Delhi, 16/03/2026
Page No: 4, Size: 51.51cm x 67.15cm

uf¥e TR & g 31 MRT W 98 aTell 3R

B T U DI BHT 110-115 STER IRIANS | = FTATD S YEHaR D100 ST Uiy dve
TEA TR RA 1 Y At IR e T | SR dg g3 STafes wend ¥ e | veet

56-64 3XF SIeR TP GG AHAT 8

E TRTH 65 ST Wiy e o

T HITE i S SB
11 =T SAT97eRT & | SERT S0
TR A %
T B T #) 3EE W
ST AN e e e
fafa #2219 we

H =g T8, I B A,
AR & Al S E g
THTE T 9E WA shae
T A i T
fasmsi & e3er At faw
4 2027 H A F= o
F 3mE #H9d 110-115

THAT T 100 Sfei Hfi ote
T T o8 guT STefh Sy
YEEM H UEel T8 T 65
ST ufet S Ml

el wEe oSl &
SUTEIE F e e AR
& v vy o e
w21, " % 9 | gue
7 Foha fomm 3 T f) T
2025 ¥ uferr 7 UEY Fe
e e fe g e
TS A 5 AT AT e e
71 e Y81 €1 BT We

T o T T wE

ST Wi S el @ dl 9
1 3G T ST feret |
56-64 A EEL TF 98
TFEaT § TH W g
arefuTTEstt afef e 7 5w,
' = A I F AT °
el 10 =it Ufd =1 H
i | 9 o s H 14-
16 3T0E Sford F1 A EA1 21
afg fam = 2027 ® 9 Ft
T e 110-115 2o
ufdl ¥el d% TEs Sl @ |t
S[E O AT H A 56-
64 T Sier #1 gig e’

I FE 5 Fed ol #
#iga wigat § ufd 92 10
e it gfg 4 =] @ #
HTET 30 ¥ 40 YN 3 oaF
% W | BTl Ge
Firal # qof afg &9 7 o
WWW\SO-
100 2ATEN 27 2 ITHEa
oo HEwiE  (Her)
SRR 40-60 HER 4%
FF TE WA 2

EE E) u‘a—;q?;
ST AT Fee e i
WY 120 AT Wi ot &
ST 2 A qA = del =Y
ST SEh 220 S Sl 5
T & | T =Te] FIa =e
e e 3 (SHE) %



Business Standard Hindi, Delhi, 16/03/2026

fafeiex =& v aHi
diostt paEF g

LT T IR T T (st #=

A T Hle S gieEnt o e wfeas
ST WIS e T 41 o S0 e
#170 wi, Afa w T S ea ° He
ST & o e = e i T e
R e e e I o L e o e e
# | o TR e i e T e e R
T | T 3 W T U T 14 T
T ST A | A 9 e F
T AT SeeET 1 3 Em- 2000 i
EEG iR bk e e et e e G|
EIEERE Eu A e e e
o ST W I R T R W

Page No: 4, Size: 6.75cm x 7.33cm



D) Rashtriya Sanskaran, Delhi, 16/03/2026
Page No: 2, Size: 69.14cm x 35.64cm

gferll Ydbe | BEl 20 ATt B T, FIe @ § TgeRT qaoll

TG i 24 ¥ U3 ~Tg¥el I Uga IR T ciepileh! el

P 3EeNTe IR TSNS & dr 530 R, B R A o & S O,
| 200 %1 B ERT BT, 2006 7 il o Ui Bt et

AT 29T » RO

T el . wmiigw wedeT &
e % o9 e B A B T
Haris ofvee | & oFl el &
e Y w9 wee @y H 20 7
& 7Y F s TSt A
T Fee 9T €1 STgeiay &
s e Sl W w6
FE g H et e e
& TR THEE ¥ W g T )
g FE o @ Uk § a6l
S, TR wie 200 S, T8
mwwmﬁwﬁﬂ?

& e B W, S 91 57 %l 56
o 21 dieEsh Ha‘-ﬁ@ﬁ ﬁf"e"ﬁ Edl

§ wE # T s 6 a
@ o1 THEE H OHEA A fE

6 S URATSTHI 1 2006 4 1 Hof3 e 118 &, e urgy g fawi &bl uiepan
FRUTE T 20 98 G I | TS I8 B6H P! U5l 321 Tasdt o |

— T qerare, eI, =8 Rl godd waifimes

P W & 3K AN =R T
% S T FIER 5= T/ # |
zud s, ol el Zefhe @l
A B FE | st e 9
I S, STEleh SAgSuE Taretet
F TR A T ¥ TEH A0 GAR
E 911 3R e BReS fafeeT
B @ oo o umEEr fEfm iR
qEEE H APET o W T T

a7

W frroe wEw g e TR
TSI e & sird T2 @A @
form s @ T PR T Bl
o9 B TRel i afd TEee
for1 WIEY T % Y T AR
Ft R & wE ey o
;ﬁ;ﬁﬁﬁ@aﬁ%mww

I

200 Irﬁwmatﬁaa nézﬁ‘mﬁaﬁmﬂ

R TiaTeard, 7§ foeen

UErg T 3 gTR R gem HaR |

prenwa e eIPER

g TEe & ,
e A H sgiee 20 | 30
e 271 9| oaAE | It T
50 ¥ A ugw g@ 7l @
STARERATEN, S H TRET a2
T 7 e W ST % €1 HegEr
g J 9% 10 § 15w wiEe
a9 o ® § wfeT sgdl min &
s ¥ el & =W 9 &1 98
40 &3 Tife et § Tumrey 21
THIRU3E Pt ReW Faed! B
L 0 3 A ) o Y e T G o oy
TR waeE % Y % we
TRREHE - TSoEshl S T
e & Y oo § fust
SEFE T @ 3TTE R 21
AW =i wieme 3w

foepedt =1 eTeTAT W AR A
F T W B HE 5
TN I S TEa e e A
TR fawelt & T Wy Sow
T w1 fF 999 7 @ em ds
WWﬁIQ@WﬁW

wuaalqaﬁwéaﬁ%am
8w B g awl F 2
T SudEEl & U diost @
TETYTSH S A Bl 3R S
Fafeed =t Hiar oy forn s
& Tl S # cEs
HIH FHH B I



Virat Vaibhav, Delhi, 16/03/2026
Page No: 9, Size: 10.48cm x 18.73cm

J1cofi-cied 91 A 98 3nfore
Izl & fe1e I Dl DHiAd 1

wstell w 1S ool

st Zrzw s fefes 3 w5
shvenfirr me # A
At s wEfes W Hem
119.90 ¥9u, Wiy W 4 =i
§ W 82.95 FIU U W
oA e %1 fon ¥ 7w Ao
16 T4 ¥ TE 3¢ 791 9 &0
TP | SR HE S W
| el % e i g
T | 7 9 e dene
ITNIERNST TE FH FHT F
o TEEE & 3w |
¢ oam @ w e sl
wfereret & 2 womed #i femm
A0 W 3R T EE
fern gffvem &6 & o o
¥ ofrem ufyrn 6 g ¥ ww
s SiereaETE | S &
WA § auE F w
W # et sgfd wwifaa
49 WE o EE A
aforfears 2in sienfer me |
Fm o R 3 el s i
B 1 FEA 40 viava @
T FA T T I A
#1 gfea fe, o s 9
ST 23 T v A

f i W, 2026 F1 sifRgE
F 3an wfafEa & am
R 119.90 ¥9U ufq weE
7 i fee T 4, o o
2 §2.95 T Ui W T
sitet 3 foem 71 1 9 16 W,
2026 | HaE 9% 991 9 @1
il Fo 3 wa g weine
I I W FE A
&4 % ey @ e B
3 vhop améw ¥ wea shafes
el H 80 ufavmE mgfd F
way # fm oamgfd fem @
apeza ot uidt &1 e § we
aforfeer 3t stvdfer ae &
40 yfave #1 9 F W 99
&S T 9 119.90 B0 9 =
Hie 1 I age W o)



Virat Vaibhav, Delhi, 16/03/2026
Page No: 6, Size: 49.32cm x 42.47cm

dcl A 4161 31 & A 02 2 gHldl

Haldle
oz

foo

'/
N

TR F fEenE e #
2K Y[E g 3 O A = g1 2
T UF FE F FFEE TEH F
T W =M R O R E afEA
T W A AT € o e W e e
W e G 3 I ST T HeRH i S
T €1 e e o T 100 ST Wi St
i o 1 39 T | -1 e il
AT T o T | T, T S
TR R SR % o TR ) A A
Tz &) wifE, TR W e & B S
e, e, g e, e SE i FE a
T & B, e F aee § amR A e e
for After frofer et el &1 aenfm
ofefeifirdl & = wenfen T st v o
g T e & B oo T eir
G % T T w5 wH T T g
o =57 yereren % & fad o e sl
3 3 e A T R o e S T
¥ sy weg afufem & ed TRl T
A TSt Fortser e e e e & e
et Tt 11 7 9 e wenitel 3o
=T 1 o T R
7z W A & 9duE § Fe 09 % A
T fefa get iam =8 & fow o i & weret
i &1 v g 40 F H Fe o T
& oo Wy R 2 H 45 f # ww F AR
Tl e e o ) A S T e
et & R 29§ 0 Wi e T i
A & ok AR § e 8 A s g
Taferrse et T ( oresil ) o1 Ter s
S A H A B S g e w
1 SR 60 v e s B o &
i = | 90 wihwE e @E e e,

T E AR A # @a 2 S e
TETSTETEEN % T I § s
% frgem w=E ¥ f09 9 30 O # S
G g T B S e § e o e
70 e | e R e se ff
ARl = T #

TR, TR AR AN 7 Fw @ ¢ T AR
o A AT w1 S W e
F TR A H St e
T g T ) Fed Aol o
feufar i &1 8, S, g T, e
B (T ), S He I T B e

FE T R I § e il e
o & R ) EE A Seere
T e o e a7 & 35 s W %
A TR w5 e T

IR F A e v e e e,
THEE AW gEA N WENm wEeE &

AT 3 Tifear SR T AN | e
fern® o & wemee A wedish foeiE @ e
qFET F A | A e geed i
AT | e T w50 o fadw
ferafi iRl o0 2 ¥ o o], wendtst 3eEA
¥ 28 ufewit 9f5 g #1 SR ¥ weemd w
RIS FHR T g 81 &9 3 22 Rttt
# 5 BF A 7 g e T v W
£

TR, TS S S TR A A
ferfin fioedi i) T fiaiet 1 SRt ool
e @ & TR e & el wed

1 ST BT | FeE T fee o o o
FREI G I 1@ 2 A T R T A 9wl
& B o, Fewti ol e aftferes seme
e = TRl S i aer ¥ fefd e
& 1 98 oo & B A uedis w e
=0 T o (99 Sl € 2 T & A
L TE B9 w g e o g e sy

FAAT T T & T i s i
IR o e S T ST A
FH W E v, 7 ol e e
F e wer s 1w § g g
apafy % 2R dee, W e T e
3 3 TR @ A ¢ A e J 6
TETS e TR IR B W

T F, T8 HHE 0 W | e e
o e o Tord e ot o @ Pl e
TF U gHER 9§ e B T
10 G A Tl 7 R g T R
@ & A SeenE A | A 2 e
T 9E S T

ST A MR FE O SR A e
TSR 20 EHE ST 16 € U6 9 A § e
SO W e # IR &) w0 e B
i STEr s HEne U ¢ e T 1 e
T WA F FEA 3 S g A d
o7 TSP e L 5 S0 %1 T T8 o Ha |
T T SRR TG S ST @ o
T G 2 gH 3 @) gy S #
ECEERC e e e R e ke ]
Bt 0 ST 50 A S g o = e
i, WA o feras wE e e ox e
™ g ¥ i fiser el SO T | 3
= A T8

W] g W 1 afm o 5 g g
3 T % S AT S & T R
TR H 2R T | 2 OE A
% =g 2FT e % S T TR W 6
ofT | PR+ A H wfg 7 2R AR e
1 8 T A W = 5w 20 e
I T IR A1 ARRT & O g
T F W A I F R O
T & SEH TR WA S, H0E, T,
5 i A g B A o e A
EE e i e s e e ]
e Zott st 1 v e we #1 A e
B B A o T e o T SR O e 52
o | R S A H MR e ae 28 S
T 778 WA AEF TR & TR FE
T HeE & o whe o S wd g



aler
e‘ Hari Bhoomi, Delhi, 16/03/2026

Page No: 10, Size: 10.64cm x 19.84cm
GalL

et 2Yet o Sheifens e
3 fore der it o e

e F
sEi 2w e fafRe A ge  fo s ¥ fgn o i gg &
ST el &1 I F FRO FHS TeeHEe §
S At aifafer o T St & A § s
F T 119.90 T YA = &7 FW A H
AE e A g ™ m"’g‘; TS AT e
e 82.95 TR W “‘ﬁ 7 ot 5 R
T ¥4 Hiet # fay TE  J  afofem ik
¥l 98 ToeE 6 W NN i s §
WY TR AT AT EM | A F A S s

ST T S W H @G Hae 40 Wave w@
e UAST & YT 1 e S9N 1| T A, 2026 F
M A F F T g e sfgE F e e
IYEFAST T FH FET w9 F o9 9GE 119.90 T
Y AH & 32w | R ufd 5 e die fe g,
T 1 A e i oMt TS aTe e 82.95 T i
wiaest % A WIS W W O e e T E|



Hindustan, Delhi, 16/03/2026
Page No: 4, Size: 28.92cm x 20.53cm

TS ¥ 31cTaT- 31TaT FRTeil TR 316, §GYR  HitoT 1o <fof, 7R fdeIR thet-ilet Sctfch & &l i Tie a1

tﬁqasﬁmsuaﬁa#aﬂaﬁ

5 TFOT 0T 3 T | I
T FIEH 7 U 65 AT g
Al foter I A A S |
fepamr et = e W
S e Tic o e pak
T | 1Al T e g7 Hiee
T g <o 0 e 3
I I ool B et THEHEH &
fem i femm 2 2 o &Y
frEaRMER R
aigur-ydl foeedl % gfer
S 51, 2 frardt A e
1 % go=1 1 TEE 65 7
AT TR g, 5
SR & e e e
Al |y, 21T o
T ey F T o) ufee F
TR, 99 ¥ A% i T,
TR AT T AL T A
o g = e AT A A
51 SRy it e 7 e

1 a1 it e

| UTEYEEA & s
il el 1 3fErTs
<3 dten ygHl

e l?ra @l
{ifEn o e e

155216 W @ld &
m e R a e o
el a6 Fe 1800102
5109 IR b Bt
m ETE WA AT 011-22718
11 A 2278112 1 Bl &Y
(2 AT & I
fof customercare.
igl@igl .co .in W e %is
TR e & o i e
17 & 170 Al S
3iTpW a1 Wit o
W T 7 I O A e
wHidge Tav |
@ [ R
91 A

Imyfe Tt = ST
T 3T : it oiEE 3 T
EETE A S e #1
{1 21 W e T H A
FEUE O A7) T e i
ek 1 T € | U atEn
T T AT, T =
G SFHIE FE 4A PRE

off 1T ST g A
o T, et e AR 3 T
T Hen | e rE et A
AT TAF W F 2 W
I TEE W W T SR
T A e iR g
= AreT. ferrem, s e T

TR YR g R g g Al

T A T F A o
P, R = T A

wifira = e

At Hive :
TR A e 7 39 T
TR SR % TR WA o

T T | A ATt
Tl & o IEAT Wi i
T T S T T SR
WREEE

AP RS

B o
AT AT I O AR A
I i #19E, wafw IHe ad
AT AR TATE|

A A I T v W
e & AU AT aRT v
ST A AT A S o
S 9 A (e
% SITAR, 42 T4 B e
Wfﬂ?ﬁ"ﬁ At frer amiraiz
TMEHE F Wi AE-162 W
R % A T T
AR FAE | HAE H FW
Eactibic e e b poict
T 2 T T e e
AR AT

e 1 Affe FW w7 I
9 | EIET 5 T WA 9 AL
T off, Safw e At Ty
T 75w TE o0 | T A
T T RS A A A
T - e o
o i ain g drE e
T ST B W | AR A
TR i e A SR
et A e i ae
Aol T TS F | A
AEETEIE H HEE H I A

T T T | @ e we

aSadfparat

BIAAHGER
i gt @ < ot A At
S § agE M Al a8
U 3 CI A
ifl | gt s # 3 0T )
421 5T 1 7 § §8 YR
%zmﬁﬁﬂaréﬂmvﬂm
& @11 e e 8 e
oft &2 mge 10 3 usifet @
T 3 e O g9 AR o
my |- fire @ gmfte o fis
Biae 39 T o, S e
8 AR A o airg
YA e W Slecd 439
el Uiftye (9 R | g g
1 ff 3 oREr & -9
LGEGE]

5 8T ST o T, e S
3 g e = foe | e
e AT




Hindustan, Delhi, 16/03/2026
Page No: 10, Size: 33.36cm x 29.58cm

ﬁaasrs‘aamwaslsﬁﬂsﬁ

U & olche URETN deh STeTae <2l 3271 G O Hae
1 0 31oTe! 710l & | Del o i datt &, dl det ae
fepeeTa 3le FTEans o1 s¢ aft darel can 2|

3E® AN | afe R

T S A S e
TR i B A g e
* DR WIFR e 54T 9 IR o e,

T, FEE A % WA 2 (°F B S A AT
S R ST O
I I T |, A e T IR
e for e A A e e

SR 3 T T BNE & TR YR E
TR T =7 TR T 24 T e sa
T e S | 27 A W 2 i
T YR e T 4 5 0 H IO Hehe
FATIATEE | TRl T F FA S, A1 FA A
) eheet SiUHETE SR E |

G ¥ T 7 =T e , s A
wmmm
IR % G| O 2 | R ) T S
T F T 5T AR WS A 7
Tyl A i g & Seli-=AE =
e & | o 97§ e e afn e
T S T S 20 25 e e
TR e o A T I I
TEH 138 TR SR GRAFI TS
3 ¥%a W G T 99 e |, P
T 1,40 TG AT A 4K 29 FT
IR T Y o T 1 T &% ST
Fifee deEr T A A E fa e
WO, T AT S b A R,

TRl AT He A 3T e HT
T Tga oW e T 2 |

i1 gfver H &7 9 4 10.5 FIE
! T T e el E | S 6 S A
T O U ST S | T e e
1o o5 T T # 41 i 60 T e
TSR % A T WO A R | A

T HERTE T AR TR S S
AT S T A e A A TR B | SR A
1 T2 S 6 € o e 20 91 25 i
e B AT TN B, T e femn
R SR T S AT o [ S
TN E, TR S Al e e
GEreotcrd

A i - 2 f 2R e ST e

T A F | R, SR A e

RS 2 A R 7 e
1R T ] 55 A ] T SR L T
# A | I 84 ST U RO A
T &~ e, AT, T 9 S,
Wi iR % 3 S 9 7, T
A T ST H A E |

el % Yt T o AT wgd fae B
e A o A e g wde
T E, T A A o W 5

A T & | I A e T TR 5 T
W%|mmwmnnmﬂm
AT SR &, R I T AR HIO
Wﬁ?m?WmeEﬂﬁ’ﬂW
= TE o1l 3 i § g F
e =ie 1 E o 2 Endet = v & e
SIS T, S O 57 ST ST 2
L E1 S g o T A 15 e o
THURR R T TR, S I A e
T SR T T 171 36 T A ST 150 7200
e T WEEH I HATafe Ee A 2
& IS T T AT A e AT, A
Feafrt sy o sargfe o e e o S0
FH H HH UF L4 F T 7 w5 S
T, T A SR SR, e
AFRE, WEATEE FEA T
ST T 10 7 9, A A e 9
A reiet =i, Srgageis 4 tel 4t g A
ettt ERC A b s o K 1 L

a2 | i o, s wer a v
TE T A SR |

A, AT I8 e UH-A WE O
Pl & 3T 201 1 T St Tl &, 7
T S R R T ST 150 SR S W
T &\, T 97 A F e
TN e A TS T e e E
ST, FoTE e i SR ATk 7
Feefe it et o sreee e | e 3 Ty
e et hn) TR o e & & iR
T HE 2 AT | 9 e S
T O e SR, T e W
S ISR A SRR A H g
TEES o o] ST ST AR ST T 2T | e
T e S A e R |

drafrae s drzrer 2 1 i
S ABNAEE F 0F SF A 0
ST 5 o0 U el o o SR A
E’sﬁtmﬁ?@maﬁmmﬁﬁmw
T?'HT% el thex] I'T(“T R T 200 5[(“1'( HI'1 SNO'1
T T Tl & | 3 o T S i e
T YT T | TS | e S
Fafver T E IR A e, A
I BT A o [0 o B T T
iEEED] wmﬁmwmmmw
SR S e = S A E | e 0
AR S TR

31 9yRA AR T F A T g e
ERl wmﬁmmw qR # e
T % 71 21, SHfeT s34 wifeafs S
far=d 56 femadl | 27 deer st e 2, A1
W] 2 T WA T T AT SR
et et w1, e 7 e 2 2 fem
T A S A BTN A

Hﬂaw@mﬂwﬁfﬁ?—q%ﬁ
TR A TR 72 S 2 R H s el
ot et &1 2Teifen, 219 ST T A e
5 TR T FER 7T 27 S T o
ST &1 A T8, B R o g o
TENTE T R a9

(WG o A e )




aler
G‘ Navbharat Times, Delhi, 16/03/2026

Page No: 11, Size: 19.05cm x 13.60cm
GAIL

LPGﬁﬁﬁ%‘gﬁm'*fr SIe o Hehd: G
wqowﬁqva NG ﬁ?@éﬂﬂfﬁéﬂﬁﬂ?ﬂ?@

g8 LPG 99« # PNG
FAHE W F e GEUE @R
T8 4 =8 o LPG fafdez gfdn
% 0 SMS, FE§M, IVRS 7
o afimE g wufE % U
T oA S0 W A e
AN T 54% © FHEH $7%
3 @ mma Rl 6 3R 3 W@ LPG T
L 9 7 21 T LPG  ‘LPG WS WASR 8% 9% 6 93¢ dv LNG # UF ¥
TR F W 3w R, A U e e e g i Seemem ey @R
foeett, aftamom ik T WA TAIRE Rufy B YER sRLPG # 1 YRER B LPG W 3 ¥R
FE TS 3 GO METEE F UWE W TR W o w2 | et @Emaﬂsmanmé‘aﬁz
e FH-2ified LPG wided @ LPG fefizers F i e a4 9 uF dman & 95 02 @R
¥ wry fou #) #osie LPG Eﬂ%ﬁﬂ%ﬂﬁﬁﬂﬁ?l'ﬂmi Pﬂ?‘fwmqmﬁqﬁwmm
fifeiet s il %1 30 T A FE 'LPG ﬂf?mzf%@ q@mzﬂﬁﬁﬂ?@mwm
R ¥z i wael & Iwehy T2 WERT 9 W 0 699 ¥, 4600029 LPG 2|




oo
G\\ Dainik Jagran, Delhi, 16/03/2026

Page No: 5, Size: 50.88cm x 23.23cm
GAIL

3¢ &1 & e A BE) 20 I B A, BIC @ Tt Tl

O ST o TR RN RO SG | o A ITETHR B « 2006 ¥ e 9 uEeE @ éﬁ?ﬁﬁﬁwﬁﬁw@% ?ﬂ%g
7 foeeh: o et & 00 WAt o 4 el e E31 B, 5 A “@rmﬂ*ﬁ"m’f el WSt % A e @
T T S e A e IR o T e B 1 S 00 WDEMNORE it o wrdoeeh s e
& T doress gied § § - _ < @l

5 ool & UgE WU g9 g e U ' ' ' 6 ER) TAEITAE 1 &B 91 R
Al T H 20 98 & e & e P INIST e Wi % S IR ISR

i e S

§E Ul S W
forper ST B STESi & Uw

| T®2006%  whw % A g wRER
?. S el o T B T fd, 9
N T8 e

e et 3 gaE [ Fae Nl R TEET H A £ 98 9
By § duet e @ S NS Ut dut wet § Reer o
TSTEET & R 9K 81 T4 21 fAer & R B3 720 Safh TS fastet & ari

37 BRI O 1 Howa H i W WITRERNTRPH — F aos o 356 R WK i
s, e ®{" 200 &, W PIUI Ugel 3T Hepell o | o7l Ueell §%e o e UEY
A S AR T O T T Mo e . S ” g iR AR, e, WA wed & R e v
T 1 IE W B R | e T & Y] IIRTep 2006 A Mol B F R @ Y o Jvaisa £t TR foepretl 1 81 379 SRS TRl

¥ =Y fooet @ R 8, T affe T o UE @ %

T SREST TARG B S WRT E @ & R el off €) st ond o #e o A R wew K ® 91 36 o 3@ iEeT [T wew AR @R TeRW %
Yo, 79 99T O A &9 W &1 FAwE Reot # SET S wE ¥ S6fE de & WA @ ool o e o) SR IR Feuy 9 e | e
Seeh oie Reell TS & w4 dF Ugd 9, offhd  Gdlelh 2006 § & SEh T FHoll o oI o UUASH i elgd  hich WigH &g Slell S|




A (THRY [
TRW ) AR N
et v v (R
Ay 5 A 9 [ .
& e e e |
% ZnA o R

Frewiz & e
TAmATE ||

N ok e :ir(mqﬁ'&r & v we’h

Navodaya Times, Delhi, 16/03/2026
Page No: 3, Size: 12.04cm x 22.09cm

R ]
oo ==
B i o gt |
wfte F1 a9
= W T T e | R
T WEE 91 T w
T A HE o S e
FEA T YES O A A
T Wi 1w g T A0S
| g &1 wea 9 e
o g (65) F ®Y H gL
T e o T
froma % = wEm g §1 A
e e o e i e
T o o) o aeE |
A T T T 9 e
i umy wwa o e g
oA F S w T
il TEy f= EL dm
foarl & aun 46 e a0
T AT of | 3 o e
=1 T ¥ g & | ofte F e
2 1% i e | us wee
Tl R W, e gE
2 5 WEY TFEEE ° AR
= 1 T 9 A A
VR TETE ST TAT ) ST @i

GHIAT FH & T g
F1 HeEaT @ ¥
e e 1899 F

AR 7 B T e
T TEAE S
o g # o

am # et $ G GRAREAR
gi| g HEE W R HE T
o 7w d ﬂﬁﬁ%gm'ﬁww
1w T A ey e F ST A
W AW w2 #l T Wi
wEE A1 FArE o e 1 | HE
oyl ey A yRm AW e e e e O e
g mrn g AR S = w
i urguesa A eftdar s Rl 3
afvar] @ e & i
i <) T ek 3 ﬂ%mgﬁwﬁﬂ
i AR AT i o i
i TA AR SRR T | R A g - R
¥ w2y w2 A e A | OF O A A ) d
T ) S A o7 | U T T e
T e ot @ TE o o} | g o of) e e ave
R w wET & A | U B s o
s & PRUTE T T m&suﬁm mﬁa?m
T30 2| Ewis & g“ i 5‘3'
b T RS E T W‘fg@“
daRd yma bl | 7 T G T @
&l STl 4 B U | O e 2 €1 |




3eToll dieet 3 A 32l

& fore S & e mer
=% TareT | amEmh Zea e A
T FO S W TR
= FH = AT W
Pl R B R
119.50 ./ ¥ 3E Ffa Wi
( TEEIA ) °F S 82.95 T
Gulerfer aﬁ%?r 16 T o

Gl | T
%ﬁgimmf[
Ty 37 i e g
W F 40% T & gEeme
LT 1 e =1l THE I
Tz 7 ] o T o)

Dainik Bhaskar, Delhi, 16/03/2026
Page No: 1, Size: 4.45cm % 6.69cm



Dainik Bhaskar, Delhi, 16/03/2026
Page No: 4, Size: 16.54cm x 14.58cm

yrarendt « Iwiierarsii ol 171 safifae fieist 3k 16 &5 miq fircist feo

DRI 3N & d1< 2 usdl fad a8l
ugﬁwfmmﬁfaaﬁﬁswﬁwﬂu

3TeR & Hepldcl DUl DRA A Es%iac 361 & foe 9T dieasi ie

mzmmq

T fqést -ur".*
ﬁrﬁﬁ"ﬂﬂﬁaﬁf R T
T Wﬁm
Tt e g ve B A
T 2 o SR WA
o] R T § e
im fodie & o= e 9=
o E o FEE
# q?:ﬁlammﬂﬁwm?:ﬂz;

A A A oW wEE

i 16 EeT T Faeis
=i = EEE fom

oE @ F T e R i
R = & I T A o
nrfgdiaﬁngﬁrtmmfﬂw
1 o T o I
iz fom o © & o & o
U] HERT # TR s
YA F PR AR W E A
o o ot T o TR
e & fom fers =ewm fie
= | | il 19 F =
Tt A e i Tt = A
o ¥, T ueriii i e
T o = 18 T

doslidsieas, B Bl Bl dicl, Bicill Ugl

TS s w0
= R e T = S
H A Mg A =5
SRR -5 =
T o ST 5 e 90
it e PR e
T2 T I #) SR
Eﬁlﬂwmgﬂrﬁé‘%l
% T2 o SERiE g
ﬁqa%%mﬁmaﬁ
TS T TR

ey fetet o Peg o @ 81 7w
iR F T § e T F

17 =90 11 feet s =
o ) = o TS e
& T & wEE F =
T & =afiae 7 % et
T & T O Y S T
off| = @R UE A
TIRTEAT T FHR & 58 €
o o i el T e
o AR AT W R

; = i
WoWH | WEWE AW i &
Tt = o, T e
A & 30 H T 5w
T & s e A
ferin weeia frem ) T
e ST Yo SR Ay
¥ ST R OO
T TR A BT S SR
oF T WS Fd B T
| FEIEAH F A T
TE I # 9F W = e

aramfaﬂtfamhﬂ %aﬁaﬁaﬁﬁ__

Vi

ek TR AN TR TE

FHEFA 3 T W S 0
R o TR g0 e
TR, ol SR ST S
] T o (A e -
T e e T 4 faen

TS (R ) e S A

=71 o 0 TR R
T #|



é Punjab Kesari, Delhi, 16/03/2026

Page No: 12, Size: 10.11cm x 14.76cm
GAIL

PR P DA A qd
i ) 3 o ol s o

:émﬁa'r}lﬂw:ﬁn;‘élﬂ'ﬁ ¢

A iz aeemaay ® @bl &t & b

IR A w5 fa wy e A mwﬁlm
Eace Fatllcrav bk Tl

fr et s e e 303 9 GBR Y

fesrd & =9 =1 & A i wiifad s

qEreify & e ot arEn
mafaa &0 e @fEn
fafuzz & v Toeay sifem
fas 3 wm for = == e
37 At w0 W W weeE
sl o s fwa ¥
%[ aawa -
sl w fadm qe @,
Fffd w=1 79 W FE W
TR WS A w1 Ew faen
a1 WA e ¥ S
T, AN 4 HEd HEEeh
(==pdtad) smafta e,
MR He & she i
sifelss weRaeRl Wt e T
AT 459 & HenEs 5T
v favems ofore & 9

waa f &fvgs sifem grom
fiprzd, ofrem oftmn F =59
A 3i R deemra Braeet
(wwrsmdsmg) =W =R
farrarelt &% FTm wda |
fros @woe W Taa 0 @)
frast wum duwi 4999
4,354.98 37 W 5.51 v

o, wEfE wTeed el

1,299.35 3f% = 5.31 whiva =i
firrae o=t #t ) fres W
27 FOE] W I dw ddeE
6,723.27 3% 9 8.27 Wavm
BB et flc e CE
@ ¥ fF onrls Seremene A
Hre iy Afraw W ae
3o 1 = = T



Veer Arjun, Delhi, 16/03/2026

Page No: 1, Size: 46.51cm x 16.56cm

I TAUTS fHe ST At T Ueh T YIUASH ch-Aa9T aTel SUHIET

7% fewelt, (9T | TR T IR
At TEE A9 (dieaeh) @ saaer
TEF AT JT TRERT & fow aferegt
AT WISt SHaerT 1@ 41 o T
TF ATE T

@ 99, few W W IS
afet # Tohe o wrenT & o frme
T yeT g g wufE § o
TS 21 =7 farame St & 0T &r
w1 ¢, o v A = amyfd o
=g F0 fEFar snoas ) Ty
3 T ferer e HETEra X 14 AT o
S U e B SEvas ai
Ffufam & T aeima Teroan
e (smyfet o fameor fram) smeer-

2000 # T2 fHaT €| 59 e
T T SR B AT © (e
e I 7% ot =T T @ o e
ity Fufmr iR faars 3
2, s 9 Tee ¥ wEde
FIRE T AT E FRIT, T
+ft =fae forass o dioest e
2 oiv s T WY G
FARE ot R, 9 W Tewsh
HAayE T8 @, @ fEd o
T Tfeas F ¥ 9 3T
farer & wRE w1 e qedish

| rear ralcet
Fufaat i faas 39
IUWTEETSt W T
faeter 7@t 2, faoan
U Uge ¥ Uedtsm
HAIFH B
foereT &t oM & @ S |/
ST T TS Foae  FEST
AT BT g &5 &
Toiferay ShufEr SYnfie oY &
T AT T B facreT et &
9 ®eq & qHye 397 W & o

Terfrelr e = mmefireRar ST @
fore om T % WA R =
fel Y gfeer T &1 SR ST
T 88 fR wed 9@, 50
ufeer ysfam | it 60 ufaem
TS S STEIT W I F [T
HE B 28 WA W WA W
T FATE F T8 YRS &1 3 F
STATET S AT ST ST, AT 30
ofFer T e 85-90 RS
syt () S afvem oferaré e
T T o1 FF & &1 T8 9 el
STESTRR # ¥ T #, S wrgt

ST T T AT T T A€
TTATER, T o = S 297 F wear
T WL A T AT F HD
% 7 3 fa 2, St i
TTEehT BT 9 Afe ww T S T
IR e ot Twwiet mrooft
TEdtSTt w SUeTeAT W B T T
e wa urss e e framre are
(fro=sfromea) 7 wwr W faeor
wufEr ¥ Rl @ Wi st
TR 1 F FH H AT @ o7
37 TETEHT B IOWTEATST T
mufgear & 1 el & SEl
qIEYET T g UEe B fawrn 5w
Eahd



Navbharat Times, Mumbai, 16/03/2026
Page No: 10, Size: 12.86cm x 17.25cm

'EIZ?R‘77FI'R§'

m o, 73 Feet:: viEg o & [
T HFE FAgFR A A FE AL A )]
o & o veds R s :f;j__-_"l paEE
e o & a7 smermr 77 b D e
ME R T R A3 WD .
T §8.8 7 off | TR A e R L et ey .
e, At @i W e e T ® ) e O ek i
TE U U R e g 5 g
INEN ¥ &l g@ o et w2
FHAP g g
7

T, Ui

OO gyt e
S W i

Rt 4 o 0 T O § A ) ol dee 9
eT S T SR B A g @ W W R uEe
g% fore 3 %09 o W @ 2 e W (NG @R

TR 1 e & fF tw 8 LPe 81 100 Wi weng 5§, S
1 T & R g deed i weiee e 9 e
B O T AR R AR = Ae 80 Wi i e @ 2 ) e
= 4 &= YER OE R 1PG et 7= aed 71 fiu m
TR G T ddem € i o e Jel s w
i 0 291 T B €, SO e W S H | @ ¥ 20 T
fiFere o R ameE % dv S vl 3 ave §



oNor

GalL

Dainik Savera, Delhi, 16/03/2026
Page No: 1, Size: 11.27cm x 10.42cm

316 oot firetst & v wia frosit
ﬁmmﬁmﬁﬁm mimrﬁrﬁ

WelfgzE!  &en wedren I AGTm FAEd
FYH TEA q o1 T I @M A e 1 (S uE
AR WA s faam fam) see-2000 H
A T AEE F Hed 43 F G W 8

P 3 v T e Sfa

A #H GuTE 79 W faman



&

GAIL

Hamara Mahanagar, Mumbai, 16/03/2026
Page No: 6, Size: 22.78cm x 12.30cm

@mﬁmam@ﬂﬁmmﬁw

73 fawett | ufv=m ofyen o e
- fHmd 3@ dfvas
FAorER # WYY KA
bloclic & oIk i ik A
T AR H F ad #
e ke o TR F 91 WP
3R T2 100 2ol Wi 97 & &R
% YR T T ¢ | U A A
o AR 9T 39 9 © B0 R eu
U2Te 99 O A Fed e E f
feian =t = =14 2 ? S, T
W feed At T amet & A=
a1 i % 9 vF 9 I9e-
qge T g% € | e e A 3R

feeR mEw FET ¥ A T
WHE 3d YA def w9t &
T 3R v % SewfeEr
W e FH F AU =@
21 FS 99 TEd aF Sl e o
F44 65 9 70 SieR ufd e &
HEIH FREAR T T/ 9, T8
ST G 3 TG F FROT 100

e’ % R a2 | I9E
FAE, WA | U2 3R T F
G T H S aEAd T R
T 2| S A F o 9 U
F A T €, S T 9
farqor SafEi (OMCs) & for
WE UF 921 WYF dFHe 79 T
21 4 TUEHE AR ° wEm
Fo 9 Eie W €, o We
AR § W A S FH F
W A9 F A € | 3 TR
%% T8 THAT 1 RS o o1y 3
% i U T 3R T 2N
ECER A Ce e T A



Navbharat, Mumbai, 16/03/2026
Page No: 1, Size: 19.76cm x 11.38cm

&

GAIL

Wzr@?ﬁqﬁm%ﬁawmﬁaﬂim
PNG Tl &l LPG §g manse

& 88 fyeise Jed
m feoeh, =5, 29 | SF T He T
o feren 2@ 3@ g TR T T W)
e I o fefu w7 e S = e
. 35 ded 3@ TSt FeH il &
ST USTGIST A TEET T 8,
THH e T | fmea & foru arer e
3 Fwfefaer 79 % Tt 4 9fg FEH €.
T A I F AAh 3 WiEs v A
15 fo | s 25 3R ueior SRRt
usiH | 45 f&7 # o, sesE = v
& o9 7 79 Fi freeid sgdt @ 5 @ e
TSR T St A o B ¢, e
TR A T AW AR A 5 e
51 =M 3 = & WreeE eee i Hae
% 3l uerdieh T A @ R E, 3 3

aﬁﬂaﬂhﬁfa’lmm

TR A o 3w g
g faoRo Sufl @ o
Ersers Rk g
e S o TR A @
S, Uil T 8, 3%
Wy o foidawEs
R o @
mwﬁﬁﬁféﬂﬁﬁmmﬁmmﬁﬁi
eehTel T A g1 ST T die Iqiigai
Tertott &bt e i ot o

UF T TH FARE T8 @ T, 3
2. 37e I fiftee W T .

EaH | |0 Ad g%
AN & e W v i
P @ dm A B
TR 88 ¥ 1 Fetee
S U & . HremaeT &
3 A <767, 31 0 31K
iy gordl AR Wi 6
&l & Raens e &6
fapen aren . vl e g
& A [ A & A A3
R e afire Rl w
B HIR 20,




oo

GAIL

Navbharat, Mumbai, 16/03/2026
Page No: 14, Size: 11.83cm x 15.00cm

g 3 : F1E9 % o1 MGL 1 e

W g, (W) wet § o e
F IR F A@d 7 R
4 fafies (Twsiie ) A e ey
e i (o) sit desh
= 3yfa F1 W 29 % favig
fomm 2. 5 wR F TREieem

g W= F 9 U 2026
F otz AfRFY & e 7% Few
IIFN T R UHSIUE FATEN
wte] Grast Syt o 2
H froe 3wy @9d F 3R W
100 wfewra T weens sl .
A ui H | g i
At oftaea F oo gt
F Il wWifEd A8 B
BIeiter, 0 FEvi & Tea siifrs
i enfonfser Foviemmaii =1 e
A 8 s # st w2 w5
SR, O W owen & oA
Iy F U aFfed fum
dr Fe Ha 2 w5 Ay

A 7.

9 PNG '

e 3l uRasa & @t
woft Siewed slaft gt

unsivd & v WEe A e B 1
mey i o Hfifie Sueem & da ol
Haait ) orerfien & & o Iem T g
WY & HFER TR U e R
uRaEH & @ 4 Bl Uge G fo s
H @45 & FEEd & e ¢ 5
e 9 3 ot ufane T a9 Wl
%, offifs 3 Imiaasd 3R Y afam
nivas- i e e,




