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ONGC caps Mori-5 well in five
days, brings blowout under control

PIONEER NEWS SERVICE
B New Delhi

State-owned Oil and Natural
Gas Corporation (ONGC) has
successfully established well
control at its Mori-5 well in
Andhra Pradesh, completing
the capping operation in a
record five days, the company
said on Saturday.

The Mori-5 well, located in
ONGC's onshore asset in
Andhra Pradesh, experienced
a blowout on January 5, 2026,
during routine service oper-
ations being carried out by
contractor Deep Industries
Ltd. The incident occurred
when the well was temporar-
ily under service, leading to
an uncontrolled release of
hydrocarbons.

ONGC activated its crisis
management protocols
immediately, suspended all
related operations in the
area, and mobilised spe-
cialised well-control teams
and equipment to contain
the situation.

Mo fatalities were reported,
and the company maintained
thatsafety and environmen-
tal protection were priori-

tised throughout the
response. In a Statement,
ONGC said it "has successful-
ly established well control at
Well Mori-5, completing the
capping operation in a record
time of five days, marking a
significant achievement in
blowoutresponse and oper-

ational excellence.” With the
successful capping of the
well, ONGC said field-level
operations related to the
Mori-5 incident have been
concluded and no further
operational updates are
expected, it said.

ONGC reiterated its com-
mitment to safety, environ-
mental protection and oper-
ational discipline across its oil
and gas operations.
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ONGC successfully establishes well
control at Mori-5 in record five days

NEW DELHI: State-owned
ONGC has successfully estab-
lished well control at its Mori-5
well in Andhra Pradesh, com-
pleting the capping operation in
a record five days, the company
said on Saturday.

The Mori-5 well, located
in ONGC’s onshore asset in
Andhra Pradesh, experienced
a blowout on January 5, 2026,
duri_ng routine service opera-
tions being carried out by con-
tractor Deep Industries Ltd.

The incident occurred when
the well was temporarily under
service, leading to an uncon-
trolled release of hydrocarbons.
OMNGC activated its crisis man-
agement protocols immediately,
suspended all related operations
in the area, and mobilised spe-

cialised well-control teams and
equipment to contain the situa-
tion. No fatalities were reported,
and the company maintained
that safety and environmen-
tal protection were prioritised
throughout the response.

In a statement, ONGC said
it “has successfully established
well control at Well Mori-5,
completing the capping opera-

tion in a record time of five days,
marking a significant achieve-
ment in blowout response and
operational excellence.”

With the successful capping
of the well, ONGC said field-
level operations related to the
Mori-5 incident have been con-
cluded and no further opera-
tional updates are expected, it
said. MPOST
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Govt’s long-term planning translating into
tangible benefits for citizens: Hardeep Puri

NEW DELHI: Union Minister
for Petroleum and Natural Gas
Hardeep Singh Puri highlighted
that the government’s long-term
energy planning is translating
into tangible benefits for citi-
zens, stating that the real test of
policy lies in how seamlessly it
supports daily life rather than in
announcements alone.

In a post on the social media
platform X, the minister noted
that India’s energy planning is
being tested every day in real-
world conditions, in homes, on
roads, and across workplaces,
where forecasts meet lived real-
ity. He pointed to the expansion
of piped natural gas (PNG) con-
nections, noting that around
1.58 crore kitchens across the

Union Minister for Petroleum and
Natural Gas Hardeep Singh Puri

country now receive PNG with-
out the need for booking refills,
reflecting a shift towards conve-
nience and cleaner fuel.
“India’s energy systems are
built to be ready before pressure
peaks. Under the leadership of
PM Narendra Modi, planning
is measured by how smoothly

daily life runs,” he wrote on X,
hinting at how important plan-
ning is in a fast-growing econ-
omy. Puri also emphasised the
growth of compressed natural
gas (CNG) infrastructure as a
key indicator of planning that
keeps pace with demand.

Currently, 8,428 CNG sta-
tions are operational nation-
wide, with the number targeted
to more than double to 18,336
by 2030. This expansion, he
said, is enabling wider access
to cleaner transportation fuel
for motorists.

Another major focus
stressed by the minister was
the expansion of the national
gas pipeline network. Accord-
ing to him, the pipeline length

has grown from about 15,000
kilometres in 2014 to 25,429
kilometres today. The govern-
ment plans to extend this fur-
ther to 33,475 kilometres by
2030, strengthening energy con-
nectivity and preparedness.
“Energy systems cannot wait
for pressure to appear. They
must be ready before demand
peaks. Under the leadership
of Prime Minister Narendra
Modi, Indias energy plan-
ning is increasingly defined
not by announcements, but by
how smoothly daily life runs.
Because the true test of plan-
ning is not what is promised,
but what quietly works,” a video
shared along with the Minister’s
post on X noted. AGENCIES



Hindu, Delhi, 11/01/2026
Page No: 8, Size: 25.43cm x 29.74cm

Manipur fuel outlets shut in
protest against bomb attack

The Manipur Petroleum Dealers’ Fraternity calls for the shutdown hours after the explosion in

Bishnupur; in a letter to Governor, the body demands enhanced security amid ‘severe threats’

The Hindu Bureau
GUWAHATI

etroleum dealers in
PManipur’s Imphal
Valley and sur-

rounding areas on Satur-
day began a shutdown of
fuel stations for an indefi-
nite period to protest fre-
quent bomb  attacks
against them.

The Manipur Petroleum
Dealers’ Fraternity (MPDF)
had called for the shut-
down on Friday, hours af-
ter a bomb attack by un-
identified miscreants near
a fuel station in Bishnupur
district on Thursday night.
Nobody was injured in the
attack.

In a letter addressed to
Governor Ajay Kumar
Bhalla, the MPDF said that
it had apprised him of the
challenges its members
were facing over mis-
creants targeting a fuel
dealer on December 6,
2025.

Facing threats

“Though the authorities
have taken up strict ac-
tions/steps towards the sa-
fety of the petrol pumps/
dealers, yet we are facing
severe threats,” the letter

- -

In protest: A petrol pump stands closed in the Imphal Valley during a protest by fuel outlets on

TODAY PUMP
SAILL CLOSED
AT 6:00 PM.

Saturday, following security threats and a recent bomb blast at a fuel station . ani

read, asking the adminis-
tration to enhance the se-
curity of petroleum deal-
ers and fuel outlets to
ensure that no similar inci-
dents took place again.

The MPDF sought ac-
countability from the ad-
ministration if petroleum
dealers are abducted or at-
tacked. It also demanded
compensation for damage
to fuel outlet infrastructure
and deaths caused to any
dealer or staff in such at-
tacks.

It was unclear if the
bomb attacks were linked
to any extortion attempt by
armed groups, but the

MPDF said its members
would not be in a position
to run their businesses if
the situation did not
improve.

“Everyone, including
government employees, is
encouraged to promptly
report such incidents and
cooperate fully with the
authorities. The Integrated
Anti-Extortion Cell will res-
pond quickly by coordinat-
ing with relevant police sta-
tions and security forces to
take effective measures,” a
statement issued by N.
Ashok Kumar, Commis-
sioner-cum-Secretary
(Home), read.

The day before, the se-
curity forces arrested a
member each of the out-
lawed Kangleipak Commu-
nist Party (Noyon) and the
People’s Revolution Party
of Kangleipak (Pro) for al-
legedly being involved in
extortion activities.

Poppy destroyed
Meanwhile, a team com-
prising security forces,
Forest Department offi-
cials, and local authorities
destroyed illegal poppy
cultivation on some 40
acres in the Ngatan Hill
Range of Senapati district
on Friday.
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‘Shifting from Russian oil
imports will currently not
hurt India financially’

Data shows that while the premium paid on oil from the US. has remained largely

the same as three years ago, the discount received from Russia has shrunk considerably

T.C.A. Sharad Raghavan
NEW DELHI

he prevailing low
T global oil prices
mean that, if India

chooses to shift away from
importing Russian oil and
switches to more oil from
the U.S., the financial im-
pact of this would be limit-
ed, according to experts as
well an analysis of India’s
import data.

An analysis by The Hin-
du of the volume and value
of India’s oil imports show
that in November 2025,
the latest month for which
there is data, India import-
ed oil from Russia at the
rate of $482.7 per tonne.

That month, oil imports
from the U.S. cost $523.3
per tonne. On average, In-
dia paid $498.8 per tonne
for its oil imports in No-
vember 2025.

In other words, in No-
vember 2025, India re-
ceived an average discount
of $16.1 per tonne from
Russia, while it bought oil
at an average premium of
$24.6 per tonne from the
u.s.

Declining discount
Data shows that, while the
premium paid on oil from
the U.S. has remained lar-
gely the same as three
years ago, the discount re-
ceived from Russia has
shrunk considerably.
Three years earlier, in
November 2022, India re-

Russia

Price differential

The discount provided by Russia on oil
imports has shrunk over the last three
years. In § per tonne

! . Nov-22 B Nov-25

Source: Ministry

of Commerce and
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The discount

and premium
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relation to the

average price of

India’s total oil

imports that month.

Negative values

denote a discount,

while positive

indicate a premium.
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ceived a discount of $40.3
a tonne on its oil imports
from Russia. The premium
paid on American oil stood
at $21.2 per tonne.

“India was very keen to
keep importing from Rus-
sia at a discounted rate
while a discount existed,”
Vibhuti Garg, Director for
South Asia at the Institute
for Energy Economics and
Financial Analysis, said.

“But that discount has
now gone and global oil
prices have fallen signifi-
cantly. They are at about
$60 a barrel and could fall
further. So, if India does
cut down on its Russian oil
imports significantly, this
won’t currently be damag-
ing fiscally.

However, she added
that, if in the future prices
go back up to $80-90 a bar-
rel, then the lack of this
Russian discount could
start pinching the Indian
government. A previous

report by The Hindu shows
how India’s oil imports
from Russia touched a six-
month high in November
2025.

However, since then,
Reliance Industries, one of
the biggest oil importers in
India, said that it had not
received any oil shipments
from Russia in the last
three weeks of December
2025 and did not expect
any in January 2026.

Limited impact
According to Ajay Srivasta-
va, founder of think-tank
Global Trade Research In-
itiative and former Direc-
tor General of Foreign
Trade in the Government
of India, the premium paid
to the U.S. also reflects the
superior quality of the oil
supplied by it.

“Until 2023-24, Russian
oil was about 20% cheaper
than what we could get in
the market,” Mr. Srivastava

said. “That price differen-
tial has evaporated since
then. There is also a quali-
ty difference between the
oil that we get from Russia
and the US. Russian oil is
largely heavy crude, with a
higher sulfur content,
which is considered lower
quality, while the US crude
is lighter and of better
quality.” He added that re-
ducing oil imports from
Russia would not have any
financial impact on India.

“While strategic con-
cerns are different, eco-
nomically it will not make
much of a difference,” Mr.
Srivastava said.

Other risks arise

Puneet Kumar, Partner,
Energy Sector at EY-Par-
thenon India said that,
with about 35% of India’s
oil imports originating in
Russia, there is a risk to In-
dia from cutting down on
Russian oil. But he, too,
acknowledged that this
risk is currently likely to be
offset due to the low global
oil prices.

However, he pointed
out other factors that
could put a strain on In-
dia’s finances if they
persist.

“These gains would be
partially negated by other
economic factors, includ-
ing recent depreciation of
the Indian rupee (around
5% this year) and in-
creased logistics cost from
U.S.,” Mr. Kumar said.
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To put it crudely, Big Oil will scupper Trump’s Venezuela plan

SWAMINOMICS

SWAMINATHAN S
ANKLESARIA AIYAR

Donald Trump is adver-
tising his abduction of
Venezuela’s President
- Maduro as hard-nosed
realpolitik. Without putting troops on
the ground, he says Washington will do
business with Nicolas Maduro’s lieuten-
ants, secure oil, and put American com-
panies — notably Chevron, Exxon Mobil,
and ConocoPhillips — back in charge of
the world’s largest proven reserves.

But the reaction of oil executives in
Houston is less “hurrah!” than “what is
this crap?” Trump hoped for gratitude from
Big Oil. But the industry’s scepticism is as
heavy as Venezuela’s bituminous crude.

Trump’s rhetoric is imperial in tone.
But it seems based on whims rather than
serious strategy. One day Trump suggests
America will effectively “run” Venezuela,
the next he signals Maduro’s party—which
hates him—will remain in office and do his
bidding. He is determined not to make the
mistake of his predecessor George W Bush
in invading Iraq. Yet it is unclear how he
thinks he can actually run a country from
outside merely through threats.

Is his Venezuelan adventure about
democracy or values? Not a chance.
Trump is unpredictable and so has re-
peatedly false-footed political experts in
the past. This time too, experts are strug-
gling to understand the workings of his
mind. He says he must control Venezue-
la to safeguard US security but provides
no convinecing logic to back the claim.
He wants US companies to take over and
revive Venezuela’s oil industry, yet he
says this will be done in consultation
with Maduro’s lieutenants, which looks
very messy. He did not consult Big Oil in
advance, and that may be his fatal error.

In theory, Venezuela has among the
world’s biggest oil reserves, though of low
quality. Investing billions there for dec-
ades requires legal certainty: property
rights, enforceable contracts, and predict-
able taxation. Venezuela offers none of
these. Investors will be pouring capital
into a legal vacuum under a socialist govt
whose legitimacy is contested, whose
rules have shifted repeatedly, and whose
future depends on the survival of Trump-
ism after Trump. No board will sign off
on decade-long investments when the po-
litical foundation may vanish overnight.

The administration’s demands com-
pound the problem. Trump has told Ca-
racas to cut ties with China, Russia, Iran,

Trump’s notion that his action will
transform US energy security
belongs to a Cold War mindset. Oil
is no longer the strategic choke
point it once was. Big Oil knows it
is a sunset industry and will invest
only in profitable locations
|

Cuba, and partner “exclusively” with the
US on oil. Even if Venezuelan officials
agreed, such conditions would invite
retaliation and litigation, creating head-
aches for US companies that ousted oth-
ers. Oil companies answer not to presi-
dents but to regulators, courts, and
shareholders. They do not deploy capital
based on presidential whims.

Experts estimate it would take $10
billion per year for ten years to repair
Venezuela’s infrastructure. Qutput
might rise quickly from 1m barrels per
day to 1.5m, but anything more would
take years. Wood Mackenzie estimates
break even prices for Venezuela’s sour
(acidic and sulphurous) and extra-heavy
oil from new projects at above $80 a bar-
rel, whereas the market price right now
is around $45/barrel. Chevron, the lone
American major currently operating in

i W

NOT PUMPED ABOUT VENEZUELA: Investors will be wary of pouring capital into a legal
vacuum under a socialist govt whose legitimacy is contested

Venezuela, is estimated to face pumping
costs double those in neighbouring Guy-
ana, where offshore discoveries prom-
ise higher-quality oil, lower risk, and
far better returns.

The global price of oil crashed in
2025, with Brent falling from $82 to $62
per barrel. A ceasefire in Ukraine would

increase supplies and depress prices
even more. Oil expert Philip Verleger
says Big Oil is readying for an era of low
prices and profits, and “does not have
the money” for a Venezuelan gamble
without iron-clad guarantees over com-
ing decades that no US administration
can credibly provide.

Trump may not believe in climate
change, but cheap solar and wind energy
are already curbing the growth of glob-
al oil demand, which could peak by 2035
and then slide. Only the best, most com-
petitive wells will survive. Venezuela’s
will be among the first to shut down.

The US doubled its domestic oil pro-
duction since 2010 through fracking. But
to be profitable, fracking requires a price
of at least $60-65/barrel, and the price
of America’s benchmark crude (WTT) is
already down to $58/barrel. From a nar-
row US perspective, more Venezuelan
oil would depress prices further, hurting
domestic producers. US oil executives
are looking as sour as Venezuela's crude.

Trump’s notion that his action will
transform US energy security belongs
to a Cold War mindset. Oil is no longer
the strategic choke point it once was.
Big Oil knows it is a sunset industry
and so will invest only in the most prof-
itable locations.

In the end, Trump’s adventure looks
less like strategy than whim. It is not
about democracy, shared values, or even
security. Without legal certainty, polit-
ical stability and — above all — compel-
ling economics, US oil companies will
simply decline to play along, and cannot
be treated like Maduro. m
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