Think Gas plans
PNG connections
to 30K households

City gas distribution (CGD)
company Think Gas announc-
ed its commitment to connect
over 30,000 households with
piped natural gas connections
(PNG) and enhance CNG sta-
tion network across 10 states.
It holds 19 CGD licenses award-
ed by Petroleum & Matural Gas
Regulatory Board (PNGRB) to
exclusively develop the CGD
infrastructure and provide nat-
ural gas across 49 districts in
the 10 states of the country.
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Latest US tariff threats unlikely to
impact India’s import of Russian oil

STEADY INFLOW. Kpler sees Indian oil imports during January to remain at 1.2 million barrels per day

—
Rishi Ranjan Kala
MNew Delhi

The latest threat from a pro-
posed US law that intends to
impose 500 per cent tariffs
on countries purchasing
Russian crude oil is unlikely
to impact Indian shipments
during the current month.

Global real time data and
analytics provider Kpler ex-
pects Indian crude oil im-
ports during January to re-
main largely on last month’s
cues — around 1.2 million
barrels per day (mby/d).

“Looking ahead, the Janu-
ary 2026 outlook currently
points to Russian inflows in
the 1.2-1.3 mb/d range, al-
though this remains fluid
and continues to evolve with
market and policy develop-
ments,” it added.

US President Donald
Trump “greenlit” a bipar-
tisan Russia Sanctions Bill,
which threatens 500 per cent
tariffs on countries buying
Russian energy, including In-
dia, China and Brazil.

The development spooked
the markets on Thursday,

KEY PARTNER. Russian crude remains attractive only as long
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as price discounts compensate for financing, insurance and

compliance risks reuters

dragging down benchmark
indices.

BALANCING ACT

Sumit Ritolia, Kpler’s Lead
Research Analyst for Refin-
ing & Modeling, said that In-
dia’s crude procurement had
already started to rebalance,
and the most recent data un-
derscores the shift.

“Russian crude imports
dipped in December to
around 1.2 mb/d, the lowest
levelin nearly three years, re-
flecting tighter sanctions, lo-
gistics constraints and grow-
ing trade uncertainty,” he
told businessline.

Over the past year overall,

India’s total crude oil im-
ports rose by about 3 per
cent y-o-y, bur Russian
volumes declined by 3-4 per
cent, easing from around 38
per cent to about 36 per cent,
he pointed our.

“If the proposed US tariffs
linked to Russian oil pur-
chases were to become cred-
ible, the impact would be less
about immediate supply dis-
ruptions and more about a
shift in risk assessment,” Rit-
olia emphasised.

Russian crude remains at-
tractive only as long as price
discounts compensate for
financing, insurance and
compliance risks. If that bal-

ance changes, refiners would
naturally gravitate toward
barrels from the Middle East,
the US and Africa that are
easier to transact, even if
they are more expensive, he
explained.

A senior official said that
currently the discount on
Russia’s Urals grade is rising
and is around $8-9 per barrel
over Brent, which could rise
further depending on how
geopolitics and tariff negoti-
ations work out.

POLICY CLARITY

In any such scenario,
stressed Ritolia, the refiners
are likely to await policy clar-
ity and guidance from the
government before recalib-
rating their import
strategies.

“If purchases of Russian
crude were to be curtailed
significantly, India has ad-
equate alternative supply op-
tions, with Middle Eastern
grades able to replace
volumes relatively quickly,
supported by the US and
West African barrels,” he
suggested.

However, the economic

cost would be the loss of dis-
counted crude. Within this
landscape, Nayara Energy
would face a larger adjust-
ment challenge, given its
heavy reliance on Russian
crude, making it a more sens-
itive case relative to other In-
dian refiners, Ritolia said.
“Overall, India’s response
would remain pragmatic —
focused on safeguarding en-
ergy security, managing
trade and compliance risks,
and adjusting sourcing de-
cisions based on economics,
geopolitics and policy direc-
tions from Gol,” he added.
Indian refiners would be
able to tap alternative
sources relatively quickly
considering that the major-
ity of Russian crude India has
been buying is medium-
heavy sour, which is broadly
comparable to grades avail-
able in the Middle East.
Besides, Indian refineries
are among the most complex
globally and are already de-
signed to process a wide
range of crude slates; so from
a technical standpoint, sub-
stituting barrels is not a ma-
jor constraint, Ritolia said.
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Oil & gas industry expects GST reliet,
LPG under-recovery compensation

The sector wants areduction

The oil and gasindustry expects the upcoming

Union Budget to address compensation for
underrecoveries on the sale of cooking gas cyl-
inders and provide goods and servicestax (GST)
relief for exploration activities, say experts.

The oil-marketing companies (OMCs) are
likely to seek compensation for under-
recovery on the saleof liquefied petroleum gas
(LPG) cylinders, which is expected to be
aroundI30,000 croreon LPG (domestic)sales,
after adjusting for the one-time grant
announced in August 2025, said Prashant Vas-
hisht, senior vice-president and co-group
head, corporate ratings at Icra.

in cess on crude oil, restoration
oftaxholidays for new blocks and exemption of
exploration activities from GST, said Vashisht.
The industry has also asked the government to
lower GST rates orexemptions for pipeline con-
struction materials, CNG, and biogas.

“The midstream industry is requesting the
removal of the 2.5 per cent Customs Duty on
LNG importstomake natural gas more widely
used as a fuel. The industry incumbents also
want natural gas and petroleum productstobe
included under GST to enable free flow of tax
credits,” said Icra. BS REPORTER
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OPEC oil output falls in Dec on Iran, Venezuela

Reuters
London

OPEC’s oil output fell in
December due to lower sup-
ply from Iran and Venezuela,
which offset an OPEC+
agreement to raise produc-
tion for the month, a Reuters

survey found on Friday. The
Organization of the Petro-
leum Exporting Countries
pumped 28.40 million bar-
rels per day last month,
down 1,00,000 bpd from
November’s revised total,
the survey showed, with Iran
posting the largest decline.
OPEC+ has slowed the

pace of its monthly output
increases amid concerns of a
supply glut.

Many members are run-
ning close to capacity limits,
and some are tasked with ex-
tra cuts to compensate for
earlier overproduction, lim-
iting the impact of further
increases.



Trump calls on oil
executives to invest
in Venezuela

—
Press Trust of ndia
‘Washington

President Donald Trump is
meeting with oil executives
at the White House on Friday
inhopes of securing $100 bil-
lion in investments to revive
Venezuela’s ability to fully
tap into its expansive re-
serves of petroleum — a plan
thatrides on their comfortin
making commitments in a
country plagued by instabil-
ity, inflation and uncertainty.

Since the US military raid
w0 capture former
Venezuelan leader Nicolas
Maduro on Saturday, Trump
has quickly pivoted to por-
traying the move as a new-
found economic opportunity
for the US, seizing three
tankers carrying Venezuelan
oil, saying the US is taking
over the sales of 30 million to
50 million barrels of previ-
ously sanctioned Venezuelan
oil and will be controlling
sales worldwide indefinitely.

It’s also part of a broader
push by Trump to keep pet-
rol prices low.

At a time when many
Americans are concerned
about affordability, the in-
cursion in Venezuela melds
Trump’s assertive use of
presidential powers with an
optical spectacle meant to
convince Americans that he
can bring down energy
prices.

The meeting is currently
set to occur behind closed
doors, according to the pres-
ident’s daily schedule. “At
least $100 billion will be in-
vested by BIG OIL, all of
whom I will be meeting with
today at The White House,”
Trump said on Friday in a
pre-dawn social media post.

Trump said he would be
meeting with the top 14 oil
companies in a Thursday in-
terview with Sean Hannity
on Fox News. The full list of
executives has not yet been

The incursion in
Venezuela melds

Trump’s assertive
use of powers with
a spectacle meant
to convince
Americans that he
can bring down
energy prices

disclosed. Among the com-
panies attending are Chev-
ron, which still operates in
Venezuela, and ExxonMobil
and ConocoPhillips, which
both had oil projects in the
country that were lost as part
of a 2007 nationalisation of
private businesses under
Maduro’s predecessor, Hugo
Chavez.

Large US oil companies
have so far largely refrained
from affirming investments
in Venezuela as contracts
and guarantees need to be in
place. Trump has suggested
on social media that America
would help to backstop any
investments.

Venezuela’s oil produc-
tion has slumped below one
million barrels a day. Part of
Trump’s challenge to turn
that around will be to con-
vince oil companies that his
administration has a stable
relationship with
Venezuela’s interim Presid-
ent Delcy Rodriguez, as well
as protections for companies
entering the market.
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RILin talks for US permit
to buyVenezuelan oil

NIDHI VERMA &
MARIAMNNA PARRAGA
Mew Delhi/ Houston,
January 9@

RELIAMCE INDUSTRIES IS
seeking approval from the US
to resume purchases of
Venezuelan crude, two sources
said on Friday, as the private
refiner looks to secure oil amid
Western pressure on India to
cut Russian oil purchases.

Reliance's representatives
are in discussions with the US
State and Treasury depart-
ments toobtain theauthorisa-
tion, the sources said, as Wash-
ington and Caracas progressin
negotiations toship 50 million
barrels of oil in the aftermath
of the US capture of President
Nicolas Maduro.

The conglomerate had
received licences from Washing-
tonin pastyearstoimport crude
from US-sanctioned Venezuela
forits refining complex.

RESUMING TRADE

B India is facing pressure to
cut Russian oil purchases

mVenezuela's firm PDVSA
delivered Reliance 43,000
barrels per day in the first
four months of 2025

m US suspended licences to
PDVSA's business partners
between March and April

Venezuela's oil company
PDVSA delivered Reliance four
crude cargoes or some 63,000
barrels per day in the first four
months of 2025 under those
authorisations, according to

PDVSA's internal records. Wash-
ington suspended most licences
to PDVSA's business partners
between March and April and
threatened Venezuela's oil buy-
ers with tariffs as it increased
pressure on Maduro.

Reliance's last cargo of
Venezuelan oil arrived in India
in May 2025.

Reliance said on Thursday
that itwould considerresuming
purchases of Venezuelan crude
ifsales tonon-US buyers are per-
mitted under US regulations.

The company and the US
Treasury Department did not
immediatelyrespond to Reuters
emails requesting comment on
Reliance seeking approval to
resume purchases.

Chevron, Vitel, Trafisura and
other oil companies are vying
for licenses and control over
Venezuelan oil exports. US Pres-
ident Donald Trump is meeting
with oil executives at the White
House lateron Friday. REUTERS



Want affordable
oil:Indiaon 500%
tariffthreatbyUS

NEW DELHI, JANUARY §
The MEA on Friday took note
of the proposed US legislation
that could impose punitive
tanffs of upto 500 per cent on
countries buying Russian ail.
“We are aware of the proposed
Bill” MEA Spokesperson
Randhir Jaiswal said.

Retterating India's position,
the MEA stressed that energy
sourcing decisions were diiv-
en by market realities, not
geopolitical abgnments. “We
are puided by the evolving
dynamics of the global market
and by the imperative to
secure affordable energy from
diverse sources to meei the
needs of our 1.4 bilion peo-
ple,"he said. — TNS
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US SANCTIONING RUSSIA ACT

Need to Ensure Affordable Energy

for 14 b People: India on

MAGA ez

Int’l Solar Alliance has
made significant
progress in advancing
its mandate: MEA

Dipanjan Roy Chaudhury

New Delhi: India on Friday sa-
id it is closely monitoring deve-
lopments on a proposed US le-
gislation that seeks to impose
500% tariffs on countries pur-
chasing Russian oil, emphasi-
singthat New Delhi’s energy so-
urcing decisions are driven by
global market conditions and
the need to ensure affordable
supplies for its population.
Reacting to the proposed legis-
lation, the Ministry of External
Affairs (MEA) said, “We are
aware of the proposed bill. We
are closely following the deve-
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lopments." “Our position on the
larger question of energy sour-
cingiswell known. Inthisendea-
vor, we are guided by the evol-
vingdynamicsof the globalmar-
ket and by the imperative to se-
cure affordable energy from

B
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diverse sources to meet the ener-
gy security needs of our 1.4 bil-
lion people,” the MEA said.
India is once again facing the
heat of a proposed US law that
would seek to levy as much as
500% tariffs on countries for bu-

US Bill

ving Russian oil, after US sena-
tor Lindsey Graham said Presi-
dent Donald Trumphas “green-
lit” the Russia sanctions bill.
“This bill would give President
Trump tremendous leverage
against countries like China,
India and Brazil to incentivise
them to stop buying the cheap
Russian oil that provides the fi-
nancing for [Vladimir] Putin’s
bloodbath against Ukraine,”
Graham, chairman of the Se-
nate Budget Committee, said
on Wednesday.

The bill, titled 'Sanctioning
Russia Act of 2025, enables the
US administration to impose ta-
riffs and secondary sanctions on
countries buying Russian oil,
gas, and uranium, among other
goods. “The President must in-
crease the rate of duty on all go-
ods and services imported from
Russia into the United States to
atleast500% relativetothe value
of such goods and services,” ac-
cording to thebill.
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