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LPG up?60; India
looksbeyond Gulf

OIL MARKETING

COMPANIES raised

the price of domes-

tic cooking gas by
60 per cylinder effective
immediately, as per data avail-
able on the Indian Oil Corpora-
tion (IOC) website, reports
Saurav Anand. Following the
revision, a 14.2-kg non-sub-
sidised LPG cylinder will now
cost ¥913 in Delhi,a price paid
by most households.
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LPG prices up by I60

PRICES IN OTHER metros
now stand at ¥939 in Kolkata,
91250 in Mumbai and
¥928.50 in Chennai.

The price increase comes
as global energy markets
remain volatile following the
escalation of tensions in West
Asia, which has disrupted
energy shipments and raised
concerns over fuel availability
across major importing coun-
tries. At the same time, the
government has begun
exploring new supply options
to ensure uninterrupted
availability of cooking gas in
the country. “The Indian gov-
ernment is actively scouting
for liquefied petroleum gas
(LPG) cargoes from alterna-
tive, non-Gulf sources includ-
ing the US, Canada and Africa
to ensure uninterrupted sup-
ply” a senior official aware of
the development said.

Meanwhile, government

officials have also taken steps
to strengthen domestic sup-
ply. Facing potential disrup-
tions in imports from West
Asia, the petroleum ministry
on Wednesday directed both
state-run and private refiner-
ies to maximise production of
cooking gas by diverting
feedstock away from non-
essential products such
as petrochemicals.

“All oil refining companies
operating in India shall max-
imise and ensure that
propane and butane streams
produced, recovered, frac-
tionated or otherwise avail-
able with them are utilised
for production of LPG and
make it available to the three
public-sector OMCs—IOCL,
HPCL and BPCL—only,” said
the government order dated
March 5. The move assumes
significance as the country
currently has about 25 days

of LPG inventory, while
imports meet 75-80% of
total demand. “Further steps
will be taken if required, but
as of now the situation in
terms of LPG supplies to
households is comfortable.
We are looking to source LPG
from anywhere across the
world,” the official said.

LPG remains the domi-
nant cooking fuel in India,
with demand expanding
rapidly over the past decade
following the rollout of the
Pradhan Mantri Ujjwala
Yojana, which has pushed
LPG coverage close to
universal levels,

India now has over 33
crore active domestic LPG
customers, up sharply from
14.5 crore in 2014, while
total LPG consumption has
risen from 17.6 million
tonnes in 2014-15 to about
32 million tonnes in FY25.
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NO IMMEDIATEPLANS TO RAISEPETROL AND DIESEL PRICES, SAY GOVERNMENT SOURCES

‘LPG price hiked to balance oil
cos’ finances, consumer interest’

Indian refiners are ramping up crude
purchases from non-Hormuz
sources, including Russia

Sukalp Sharma
New Delhi, March7

THE HIKE in liquefied pe-
troleum gas (LPG), or cooking
gas, fordomestic consumers by
Rs 60 per cylinder wasdone in
view of the West Asia conflict-
induced surgein international
prices, which are weighing on
public sector oil marketing
companies (OMC) that have
been retailing the fuel to house-
holds at a loss on a sustained
basis, according to top govem-
ment sources.

They also said currently
there isn't any expectationofa
hikein retail prices of petrol
and diesel despite a jump in
global prices as theOMCs— In-
dian Oil Corporation (10C),
Bhamt Petroleum Corporation
Ltd (BPCL),andHindustan Pe-
troleum Corporation Ltd
(HPCL) — are financially well-
positioned in respect of these
fuels. They also assured that suf
fident fud gocksare availablein
the country and the consumers
need not panic about supply.

Domestic LPG price was
hiked by Rs60per 14.2-kgeylin-
der on Saturday to Rs 913 in
Delhi, with corresponding
changes in other parts of the
country; for poor households
covered under the Ujjwala
scheme, the effective price will
beRs613after accounting forthe
Rs 300 cash subsidy. India has
over33 crore domestic LPG con-
sumers; thisisthe second hikein
domestic LPG prices in 11

months, Inaddition 1o domestic
LPG prices, commercial LPG
priceswere hiked byRs 114.5 per
19-kg cylinder to Rs 1,883 in
Delhi, with corresponding
changes in other parts of India.
Commercial LPGismostlyused
by restaurants and hotels.

Accordingtoaseniorgovem-
ment official, despite the price
increase, LPG for households
continues to be sold below mar-
ket-linked price levelsin India,
and issignificantly cheaper than
neighbouringcountrieslike Pak
istan, Sri Lanka, and Nepal. The
pricing calculations Indicated
that the required increase would
havebeen around Rs134 percyl-
inder, as per government
sources. Theyalsosaid that prce
increase effectively translatesto
ahike of just around 20 paise per
person per day for a family of
fourbased oncurrent household
LPG consumption levels in the
country.

According to industry
sources, even before the West
Asian conflict, the three OMCs
had accumulated losses worth
roughly Rs20,000 crore in the
first three quarters of the cur-
rent financal year. In 2024-25,
they had initially absorbed Rs
40,000 crore worth of losses on
sale of LPG to households
below market prices; the gov-
ermnment later approved Rs
30,000 crore as compensation
support. Prior to that, in 2022-
23, the Centre provided the
OMCs with Rs 22,000 crore in
compensation support for their

India has over 33 crore domestic LPG consumers, andthisis the
second hike indomestic LPG pricesin Tl months, s

accumulated losses worth Rs
28,000 croreon LPG sales.
Indiaimpontsover half of its
LPG requirement, and do-
mestic prices are linked to glo-
bal benchmarks such as the
Saudi Contract Price (CP). Ac-
cording to industry data, the
average Saudi CP has jumped
from $466 per tonne in Novem-
ber 2025 to over $542 this
month. “Domestic LPG prices
are consciously moderated by
the government to shield
householdsfrom international
volatility. This targeted ap-
proachensuresthatwhile mar-
ket signals are visible through
commercial LPG pricing,
household cooking fuel re-
mains protected and afford-
able... the modest price adjust-
ment must be seen as part of a
calibrated approach balancing
consumer protection, financial
sustainabilityofOMCs, and un-
interrupted LPG supply for
households across India,” said
asenior govemment official.
The conflict in West Asianhas
effectively halted vessel move-
ment throughthe critical choke-
point of the Strait of Hormuz —

the narrow waterway between
Iran and Oman that connects
the Persian Gulfwith the Gulf of
Oman and the Arabian Sea —
from where over 80% of India’s
LPG imports transit. Around
40%o0f the country'soil impons
and over half of its liquefied
natural gas (LNG) imports also
come through this chokepoint.
The disruption in maritime
trafficthrough Hormuz has led
to asurge in global prices of
crude ofl, petroleum fuels, and
natural gas. Since the sant of the
conflicton February 28, bench-
mark Brentcrude hasrisenover
27% to $92.69 per barrel, the
highestlevel snce end-Septem-
ber2023. India depends on im-
ports to meet over 88% of its oil
needs, and around half of its
natural gas requirement.
Despite thespunt in interna-
tionaloil and fuel prices, there
arenoimmediae plans for hik-
ing petrol and diesel prices,
whichisinlinewiththegovern-
ment’s policy of the past few
years to keep pump prices
stable despite the volatility in
international energy markets,
according to sources. Petrol

and diesel prices have effec-
tivelybeenflat since April 2022,
with the OMCs taking losses
when global prices jump, and
recouping themwhenthey fall.
To ensure continued avail-
ability of cooking gas to crores
of Indian householdsamid the
West Asla crisis, the Centre in-
voked emergency powers de-
rived from the Essential Com-
modities Act to direct refiners
to maximise LPG production,
ensuring all the gas is supplied
solely to domestic LPG con-
sumers and not used to pro-
duce petrochemicals,
According to sources in the
know, the government and In-
dian oil and gas companies are
in touch with all intemational
suppliers, induding nationa oil
companies and even large
traders like Vitol, Trafigura, and
ADNOC Trading, to source ad-
ditional volumesof crude oiland
LPG from their international
portiolics inviewoftheconflict,
evenas thecountry is ina“com-
fortable” positionto preventany
near-term shortage of major
fuelslike petrol, diesel, and LPG.
Some LPG volumes under
the recently-inked import
contract with the US have also
started coming in. The sources
alsoassured there was noneed
at present to ration fuels. Asfor
crude, Indianrefinersareramp-
ing uppurchases from non-Hor-
muz sources, including Russia,
According to government
sources, the country’s stocks of
crudeolland magor fuelsderived
from it — like diesel and petrol
— are increasing as oil cargoes
from other regions, including
Russiancrude already in tankers
onwater,arecoming in.
FULLREPORT ON
WWW INDIANE XPRESS.COM
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Aus, Canada offer
extra gas supply

ith India exploring alterna-

tive sources to further
strengthen its energy security,
countries like Australia, Canada
and several others have offered
additional gas supplies, official
sources said on Saturday. Citing
the closure of the key shipping
route through the Strait of Hor-
muz, sources said the passage is
not the only route for India's cru-
de imports and asserted the days
of dependence on a single marit-
ime chokepoint are long over. Th-
ey said supplies from Russia, the
Americas and non-Gulf routes
have ensured disruption in any
single corridor does not result in
a supply emergency. TN
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‘India Not Dependent on Permission
from Any Country to Buy Russia Oil’

Govt says Moscow
remains largest crude
supplier, country
well-stocked in fuel

Our Bureau

New Delhi: India has never depen-
ded on permission from any count-
ry to buy Russian oil, a government
official said inresponse to the 30-day
window the US opened on Friday for
Indian refiners to import floating

Russian volumes.

“India is still importing Russian
oil, even in February 2026, and Rus-
sia is still India’s largest crude oil
supplier,” the official said. “Therefo-
re, suggesting a short-term waiver
‘enables’ these purchases overlooks
that the trade has continued consis-
tently”

The Iran war and the effective clo-
sure of the Strait of Hormuz have
curtailed a major source of oil and
gas supplies to the global market,
bringing in sharp focus the Russian
supplies that can partly replace the
lost Gulf supplies for India.
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“USTreasury Secretary Scott Bes-
sent announced a 30-day waiver
permitting Indian refiners to con-
tinue purchases of Russian oil, ex-
plicitly describing India as an es-
sential partner,” the official said.
“The waiver removes a friction
that wasnever inanyone's interest
to sustain — and it recognises the
stabilising role India's refining
and procurement capacity haspla-
yed in global energy markets.”

The US statements on waiver
“are for their domestic audience,”
the official said, without elabora-
ting. India is continuing to source
alternative oil and gas supplies af-
ter the effective closure of the
Strait of Hormuz and maintains
sufficient supplies to handle cur-
rent challenges, he added. “India
is well stocked with crude oil, pet-
rol, diesel, ATF, LPG, and LNG,
with sufficient inventories to
handle short-term disruptions.”

Indiahasover 250 million barrels
of crude oiland refined petroleum
products combined, which should
be sufficient for 50 days of domes-
tic consumption, according to the
official. He also said that many co-
untries, including Australia and
Canada, have offered additional
gas supplies.

Aftertheshutdown of the world’s
largest LNG facility in Qatar, im-
ports of LNG are down 60%, pro-
mpting gas marketers to cut supp-
lies to industrial customers in In-
dia. Imports make up half of do-
mestic consumption.
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Now, Kuwait
announces cuts in
oil, refining output

uwait, OPEC’s fifth-
B biggest producer, cut
oil and refinery pro-
duction following the near-
halt of shipping traffic thro-
ugh the Strait of Hormuz,
the latest in a string of out-
put reductions hitting some
of the world’s biggest energy
producers. The cuts follow
the “ongoing aggression by
the Islamic Republic of Iran
against the state of Kuwait,
including Iranian threats
against safe passage of ships
through the Strait of Hor-
muz,” Kuwait Petroleum
Corpsaid in a statement.
The cutback started with
about 100,000 barrels a day as
of early Saturday and is ex-
pected to almost triple on
Sunday, with further gradu-
al reductions depending on
storage levels and the status
of Hormuz, a person with di-
rect knowledge of the plan
said, asking not to be named
because the details are priva-
te. BLOOMBERG
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India doesn’t need permission
to buy Russian oil, say officials

‘Talk Of Waiver IRAN REGRETS ATTACKING GULF STATES

For Domestic
Audience In US’

Atul.Mathur@timesofindia.com

New Delhi: India never stop-
ped sourcing crude from Rus-
sia, govt sources said on Sa-
turday, despite US President
Donald Trump’s linking the
withdrawal of a 25% penalty
tariff in the proposed trade
deal framework to New Del-
hi’s purported pledge to halt
such purchases.

Sources said India has ne-
ver depended on permission
from any country to buy Rus-
sian oil, and Russia continu-
edtobeitslargestcrude supp-
lier in Feb. They added that
India’s energy procurement
decisions are guided by the

> Iran’s president Masoud
Pezeshkian apologises for
attacks on ‘neighbouring
countries’ even as it
continues to rain drones
and missiles on them.
Says ‘we have targeted US
military bases, facilities and
installations’, no more attacks
unless attacked first

> Dismisses US President
Trump’s call to Tehran to
surrender as a ‘dream’

> Trump responds by calling
Iran ‘loser of the Middle East’.
Says it would be ‘hit very

hard’, vows to attack ‘areas

and groups of people that

were not considered for
targeting up until this
moment in time’

> Israeli warplanes

hammer Beirut and Tehran.

Toll in Iran rises to at least

1,230 people; nearly 300
2\ dead in Lebanon

> In early days of war,
Iran destroyed $300m
radar of THAAD missile
defence system in Jordan,
besides radar systems in UAE
and Qatar, it emerges

principle of “national inter-
est”. “We source crude from
wherever supplies are avai-
lable, competitively priced
and deliverable, and we will
continue to do so,” a govt so-
urce said.

Declaration of a “30-day
waiver” by top US officials for
India to buy Russian oil was,
sources said, meant for their
domesticaudience.

»Hormuz not sole route, P 22
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Hormuz not sole route, only 40% of India’s

crude imports pass t|

» Continued from P1

This has been our consis-
tent position across ad-
ministrations and geo-
political cycles,” agovt source
said, adding that every deci-
sionmade by govt in the petro-
leum sector is guided by three
criteria: affordability, availa-
bility and sustainability.

US treasury secretary
Scott Bessent said late Thurs-
day the Trump administra-
tion had granted a temporary
30-day waiver allowing Indian
refiners to buy Russian oil str-
anded at sea so that supplies
continue flowing into the gl-
obal market and ease the pres-
sure caused by Iran’s block-
ade of the Strait of Hormuz.

USenergy secretary Chris
Wright said later that asa sho-
rt-term measure to increase
crude availability and reduce
prices, Washington had

P

India holds over 250 million barrels
of crude oil and refined petroleum
products, translating into 7-8
weeks of buffer coverage

sounded India on purchase of
excess Russian barrels float-
ingaround South Asia.

Govt sources said the 30-
day waiver merely removes a
friction point that was not in
any party’s interest to sus-
tain. Officials pointed out that
during three years of the Rus-
sia-Ukraine war since 2022,

India continued buying oil
from Moscow due to deep dis-
counts it was offering and re-
finery demand despite objec-
tions from the US and the Eu-
ropean Union.

Suggesting a short-term
waiver enabled these purcha-
ses overlooks the fact the tr-
ade has continued consistent-
ly Indiaisanetexporter of re-
fined products to the world —
a position that reinforces, not
undermines, its energy secu-
rity,a govt source said. India’s
crude imports from Russia in
Feb were alittle over 1 million
barrels a day (mbd), nearly
20% of its total purchases, co-
mpared with 1.1 mbd in Jan
and 1.2 mbd in Dec. Cargoes
from Russia hitapeak of near-
ly 2.2 mbd in May 2023 and ac-
counted for over 31% of im-
portsduring April-Dec 2025.

Officials also said that as
part of its strategic oil diplo-

rough it, says official

macy, India has expanded its
supplier base from 27 to 40
countries across six conti-
nents, and its energy security
isno longer tied to conditions
at a single maritime choke-
point such as the Strait of
Hormuz. “The Strait of Hor-
muz is not the only route for
India’s crude imports. Only
around 40% of India’s crude
imports pass through Hor-
muz, while about 60% are
routed through other supply
corridors that remain unaf-
fected. This has ensured there
has been no shortage of ener-
gy for Indian consumers even
during global turmoil or the
pandemic,” an official said.
Govt sources said India
holds over 250 million barrels
(nearly 4,000 crore litres) of
crude oil and refined petro-
leum products, translating in-
to 7-8 weeks of buffer cover-
ageacross the supply chain.
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O Hindustan Times

LPG prices up by 260
amid West Asm Crisis

Rajeev Jayaswal

letters@hindustantimes.com

NEW DELHI: Energy supply dis-
ruptions due to the war in West
Asia have hit the common man
as State-run oil marketing com-
panies on Saturday raised cook-
ing gas prices across the coun-
try by 60 per 14.2 kg cylinder,
taking the price of domestic lig-
uefied petroleum gas (LPG) cyl-
inders in Delhi to X913 — the
highest retail price since August
2023.

According to industry execu-
tives, the current rate hike
reflects a partial transmission of
the impact caused by an energy
supply crunch in West Asia
after the war in the region dis-
rupted tanker movement
through the Strait of Hormuz.
This triggered a surge in bench-
mark Brent crude prices to
$94.64 a barrel in Friday’s ses-
sion before settling at $93.32, a
nearly 27% jump in just one
week. Similarly, halting of lique-
fied natural gas (LNG) supplies
from Qatar saw Asian spot LNG
prices surging more than dou-
ble from about $10 per metric
million British thermal unit
(mmBtu) to about $25 mmBtu.

People aware of the matter,
requesting anonymity, said that
State-run companies are
unlikely to raise petrol and die-
sel prices immediately as they

The hike took the price of LPG
cylindersin Delhi to 913. HT FiLE

have significant cushion to
shield the consumer from the
price shock. HT on March 6
reported that State-run refiners’
combined net profit exceeded
357,810 crore in the first nine
months of FY26, a192% increase
from the 19,768 crore they
earned in the same period in
FY25.

The firms, however, decided
to raise kitchen fuel rates for
Indian households — the first
hike in 11 months. Cooking gas
price in India was last raised by
I50a cylinder to X853 per cylin-
der on April 8, 2025.

City-wise retail prices vary
because of transportation costs
and local levies. The cost of a
cylinder jumped to %939 in
Kolkata from 879 on Saturday.
Similarly, it cost 912.50 a cylin-
der in Mumbai (from 3852.50)
and %928.50 in Chennai (from
3868.50).

Price of 19 kg commercial
LPG cylinders, used for indus-

trial purposes, also jumped by
RU14.50 to 1,883 per cylinder in
Delhi.

Three state-run oil marketing
companies (OMCs) — Indian Oil
Corporation (IOC), Bharat
Petroleum Corporation Ltd
(BPCL) and Hindustan Petro-
leum Corporation Ltd (HPCL) —
dominate the retail LPG sector
in the country.

Poor households will also pay
a higher price for gas, but they
will continue to get the 300 per
cylinder subsidy under the
Pradhan Mantri Ujjwala Yojana
(PMUY). In other words, a 14.2
kg cylinder would now cost 613
for PMUY beneficiaries in Delhi.

On August 8 last year, the
Union Cabinet approved the tar-
geted subsidy of 300 per 14.2
kg cylinder for up to nine refills
per year (and proportionately
pro-rated for 5 kg cylinder) to
the beneficiaries of PMUY dur-
ing 2025-26 at an expenditure of
12,000 crore. The scheme ben-
efits about 103.5 million benefi-
ciaries. The PMUY scheme was
launched in May 2016 to provide
deposit-free LPG connection to
adult women from poor house-
holds. The government in May
2022 started a targeted subsidy
of 200 per 14.2 kg cylinder to
PMUY beneficiaries.

In October 2023, the govern-
ment raised this amount to
3300 per 14.2 kg cylinder.
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Amid turmoil, India has 8-week oil bufter

MPOST BUREAU

NEW DELHI: Amid turmoil in
West Asia, government sources
said that India remains ina com-
fortable position on energy secu-
rity and has a total of eight weeks
of crude oil and petroleum prod-
ucts inventory, which includes
strategic reserves.

They asserted that India holds
over 250 million barrels of crude
oil and refined petroleum prod-
ucts combined — approximately
4,000 crore litres. This translates
into 7 to 8 weeks of buffer cover-
age across the full supply chain.
These stocks are not held ina sin-

gle location or a single form.

Only about 40 per cent of
India’s crude oil imports transit
through the Strait of Hormuz,
significantly limiting exposure
to regional disruptions.

The sources said India is
closely monitoring develop-
ments in the region but is
well-prepared to manage any
potential supply-side challenges
due to adequate inventory levels
and diversified sourcing.

According to sources, India
currently has around 25 days of
crude oil inventory. Additionally,
the country maintains about 25
days of petrol and diesel inventory.

» They asserted that India holds over
250 million barrels of crude oil and
refined petroleum products combined
— approximately 4,000 crore litres

» These stocks are not held in a single
location or a single form

» Only about 40 per cent of India’s crude
oilimports transit through the Strait
of Hormuz, significantly limiting
exposure to regional disruptions

inventory cover of nearly eight
weeks of crude oil and petroleum  disruptions.

Overall, India has a total products, ensuring energy secu-
rity in the event of short-term

Only 40 per cent of India’s
crude moves through the Strait
of Hormuz, and 60 per cent of
the rest of the crude comes from
other sources. India continues
to import Russian crude as per
previous contracts. The country
is in a comfortable position with
respect to LPG and LNG sup-
plies, they added.

The government, accord-
ing to sources, is keeping a close
watch on the global energy mar-
ket to ensure uninterrupted sup-
plies for the country. Earlier in
the day, sources indicated that
India is scouting for alternative
sources for Continuved on P6
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Amid turmoil...

importing crude oil, LPG and LNG. The
sources said that there are no immediate plans to
raise the prices of petrol or diesel in the country
amid tensions in West Asia.

Union Petroleum and Natural Gas Minister
Hardeep Puri, on Monday, reviewed the supply
situation for crude oil, LPG, and other petroleum
products with senior officials from the Ministry
and PSUs, amid tensions in West Asia.

The Petroleum Ministry has said it is continu-
ously monitoring the evolving situation, and all
necessary steps will be taken in order to ensure
the availability and affordability of major petro-
leum products in the country. India is a major
importer of crude oil and natural gas from West
Asian countries.

“We are continuously monitoring the evalv-
ing situation, and all necessary steps will be taken
in order to ensure availability and affordability
of major petroleum products in the country;” the
Ministry of Petroleum and Natural Gas said in a
post on X.

Moreover, the Department of Commerce,
Ministry of Commerce and Industry, held a
stakeholder consultation with all stakeholder
ministries, key logistics and trade facilitation
partners o review the emerging geo-political
situation in West Asia and its potential impact on
Indias export-import cargo flows, including the
export ecosystem.

According to the Ministry of Commerce and
Industry, the meeting was chaired by Special Sec-
retary, Department of Commerce, Suchindra
Misra and Lav Agarwal, Director General of For-
eign Trade (DGFT).

The meeting was attended by representatives
from logistics operators and shipping lines/for-
warders, Central Board of Indirect Taxes and
Customs, Department of Financial Services,
Ministry of Petroleum and Natural Gas, Ministry
of Ports, Shipping and Waterways, the Reserve
Bank of India, export promotion ecosystem and
other concerned agencies.

Stakeholders presented an assessment of the
evolving operational environment, including
routing and transit-time changes, vessel sched-
uling adjustments, container/equipment avail-
ability, freight and insurance cost trends, and
implications for time-sensitive exports.

“The discussions covered the need to main-
tain predictability in cargo movement, minimise
avoidable delays, and ensure seamless documen-
tation and payment processes for exporters and
importers,” the Commerce Ministry said in a
statement. WITH AGENCIES INPUTS
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India explores new options: Canada,
Australia offer additional gas supply

‘The Strait of Hormuz is not the only route for India’s crude imports &
the days of dependence on a single maritime chokepoint are long over’

OUR CORRESPONDENT

NEW DELHI: With India
exploring alternative sources
to further strengthen its energy
security, countries like Austra-
lia, Canada and several oth-
ers have offered additional gas
supplies, official sources said
on Saturday.

Citing the ongoing US-Israel
conflict with Iran leading to the
closure of the key shipping route
through the Strait of Hormuz,
sources said the passage is not
the only route for India’s crude
imports and asserted that the
days of dependence on a sin-
gle maritime chokepoint are
long over.

They noted that supplies
from Russia, West Africa, the
Americas, Central Asia, and
non-Gulf Middle Eastern routes
have ensured that disruption in
any single corridor results in a
managed sourcing adjustment,
rather than a supply emergency.

Only around 40 per cent
of India’s crude imports pass
through the Strait of Hormuz,
while about 60 per cent are
routed through other supply
routes that remain unaffected,
they said. This has ensured that
there has been no shortage of
energy for Indian consumers
even during global turmoil or
the pandemic, sources said.

‘Supplies from Russia, West Africa,

the Americas, Central Asia, & non-Gulf
Middle Eastern routes have ensured

that disruption in any single corridor
results in a managed sourcing adjustment’

Key Points

» ‘Only around 40% of
India's crude imports
pass through the Strait
of Hormuz, while about
60% are routed through
other supply routes’

» India has also entered
info new energy supply
pacts with partners such
as the US and the UAE
to ensure stable supplies

» Over the last decade,
India’s strategic
oil diplomacy has
expanded supplier base
from 27 to 40 nations
across six continents

Several countries, including
Australia and Canada, have also
offered additional gas supplies,
and India continues to explore
alternative sources to further
strengthen energy security, they
said. India has also recently
entered into new energy sup-
ply arrangements with partners
such as the United States and the
United Arab Emirates to ensure
stable long-term supplies.

Over the last decade,
India’s strategic oil diplomacy
has expanded its supplier base

from 27 to 40 countries across
six continents. The days when
India’s energy security rose and
fell with conditions in a single
maritime chokepoint are over,
sources said.

They highlighted that India’s
energy procurement decisions
are governed by one princi-
ple — national interest. “We
source crude from wherever
supplies are available, compet-
itively priced, and deliverable,
and we will continue to do so.
This has been our consistent

position across administrations
and across geopolitical cycles,” a
senior government official said,
adding that the recent US state-
ments are meant for the coun-
try’s domestic audience.

US Treasury Secretary Scott
Bessent on Friday announced
a 30-day waiver permitting
Indian refiners to continue pur-
chases of Russian oil, describing
India as an essential partner.

India has complied with all
18 rounds of G7 price cap rules
since they were introduced.

The waiver removes a fric-
tion that was never in anyone’s
interest to sustain and recog-
nises the stabilising role India’s
refining and procurement
capacity has played in global
energy markets.

India remains in close touch
with major global crude oil and
gas suppliers as well as interna-
tional energy institutions such
as the International Energy
Agency (IEA) & the OPEC,
sources said.

“India acted within inter-
national law throughout. Every
transaction used compliant
shipping, audited channels,
and legal traders. India did not
break the rules. India stabilised
markets and the record of global
crude prices during a period
when India was actively pro-
curing is the clearest evidence
of that,” the official added.

Sources said every decision
taken by the government in the
petroleum sector is guided by
three criteria — affordability,
availability, and sustainability.

On fuel prices, the sources
noted that petrol prices rose
by about 55 per cent in Paki-
stan, 22 per cent in Germany,
19 per cent in France,and 11.54
per cent in the US during the
same period, while India’s pet-
rol prices increased by less than
1 per cent.



@ SURPASSES $90 A BARREL
Oil, gas prices rapidly rise as war

shows no signs of lett

ASSOCIATED PRESS
New York, March 7

THE PRICE OF oil surged
higherand showed no signs of
halting its rapid climb aweek
after the US and Israel
launched majorattacks onIran
that escalated intoawar inthe
Middle East.

The conflict, in which
nearly every country in the
Middle East has sustained
damage from missiles ordrone
strikes,has leftships that carry
roughly 20 million barrels of
oil a day stranded in the Per-
sian Gulf,unable to safely pass
through the Strait of Hormuz,
the narrow mouth of the Gulf
that is bordered on its north
side by Iran.

The disruptionanddamage
to key oil and gas facilities in
the Middle East has led to an
interruption in the supply of
oil and gas Oil pricessurpassed
$90abarrel Friday,with Amer-
ican crude settling at $90.90,
up 36% from a week ago, and
Brent,the international stan-
dard,climbing 27% overthe
course of the week toland at
$92.69.The fallout is ratchet-
ing up what consumers and
business will pay for gasoline,

FINANCIAL EXPRESS
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prices surge

PAKISTAN ON Friday
raised consumer prices for
diesel and petrol about
20%, citing higher oil
prices driven by conflict.
The government
announced a large 55-
rupee increaseto 321.17
rupees for diesel and
335.86 rupees for petrol.
“We have taken this deci-
sion under compulsion
becauseofa sharpsurgein
petroleum prices glob-
ally,” the petroleum min-
istry said. Reuters

diesel and jet fuel, with some
driversalready feeling itatthe
pump. “It’s crazy. It’s not
needed, especially at a time
when people arealready strug-
gling, but notunexpected from
all this turmoil that’s going
on,”said Mark Doran, whowas
pumping gas in Middlebury,
Vermont Friday.

On Monday, President
Donald Trumpsaid that theUS
expected its military opera-
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ing up

tions against Iran to last fourto
five weeks but has “ the capa-
bility to go far longer.” And on
Friday, Trump appeared torule
out talks with Iran absent its
“unconditional surrender””

In the US, a gallon of regu-
lar gasoline rose to $3.32 on
Friday, up 11% from a week
ago,according to AAAmotor
club. Diesel was selling for
$4.33 a gallon Friday, up 15%
from aweekago.

The price shocks were felt
even more heavily in Europe
and Asia, markets that rely
more heavily on energy sup-
plies from the Middle East.
Diesel prices doubled in
Europe,and jet fuel prices rose
by close to 200% in Asia,
according to Claudio Galim-
berti, chief economist at Rys-
tad Energy.

Energy prices climbed
throughout the week as Iran
launched a series of retaliatory
attacks, including a drone
strike on the US Embassy in
SaudiArabia,and the conflict
widened. Iran also hit a major
refinery in Saudi Arabia and a
LNG facility in Qatar, halting
flows of refined products and
taking about 20% of the
world’s LNG supply offline.

N

https://epaper.financialexpress.com/c/793161¢ G5



LPG dearer by Rs 60;
petrol, diesel spared

LPG Price Hike

T Per
Cylinder

Effective March 7, 2026

Non-Subsidised C cial

for Domestic Use ‘ Use

(14.2 Kg Cylinder) (19 kg Cylinder)

Delhi Delhi |
Old | New | Change old New | Change
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Source: 10CL.com KBK Infographics

‘India’s LPG among cheapest globally’

OUR CORRESPONDENT

NEW DELHI: Amid ongoing
conflict in the Middle East,
the prices of domestic LPG
and commercial cylinders
have been hiked by a steep
Rs 60 and Rs 114.5, respec-
tively, from Saturday.

This is the second price
hike in less than a year. Gov-
ernment sources said the revi-
sion comes after a sharp jump
in global energy prices since
the military conflict between
the United States and Israel
against Iran began in West
Asia.

Sources, however, added
that an increase in petrol and
diesel prices is not in the off-
ing as state-owned oil firms
have enough financial mus-
cle to absorb the warranted
increase.

Non-subsidised LPG --
the one that common house-
holds use in kitchens -- will
now cost Rs 913 per 14.2-kg
cylinder in Delhi as against
Rs 853 previously, according
to the Indian Oil Corporation
(IOC) website.

Ujjwala Yojana beneficia-
ries -- the over 10 crore poor
who have got free LPG con-
nections since 2016 -- will
also have to bear the same
amount of price increase.
They will now pay Rs 613
per 14.2 kg cylinder after
accounting for a subsidy of

KITCHEN SHOCK

» This is the second price hike
in less than a year

» Government sources said
the revision comes after a
sharp jump in global energy
prices since the military
conflict between the United
States and Israel against
Iran began in West Asia

» Sources, however, added
that an increase in petrol
and diesel prices is notin
the offing as state-owned
oil firms have enough
financial muscle to absorb
the warranted increase

Rs 300 per bottle they get for
up to 12 refills in a year.

Government sources said
the increase was necessitated
because of a spike in global
energy prices. Despite the
increase, the price is less than
the Rs 1,050 per 14.2-kg cyl-
inder rate required to break-
even at cost.

They said considering an
average consumption of 4-5
cylinders per year per house-
hold, the increase translates
to 80 paisa per day for a fam-
ily of four or just 20 paisa per
person. Even at the increased
prices, LPG in India is
cheaper than Continued on P&
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LPG dearer by...

most countries in the world, they said adding
cooking costs Rs 1,207 per bottle in Katmandhu,
Rs 1,241 in Sri Lanka and Rs 1,046 in Pakistan.

Sources ruled out any immediate increase
in petrol and diesel price as three fuel market-
ing companies - Indian Oil Corporation (I0C),
Bharat Petroleum Corporation Ltd (BPCL) and
Hindustan Petroleum Corporation Ltd (HPCL)
with bumper profits in earlier this year - had
enough financial muscle to absorb such impact.

Retail petrol and diesel prices have been on a
freeze since April 2022, with fuel retailers absorb-
ing losses when crude prices are high and mak-
ing profits when rates are low.

Alongside, the price of commercial LPG - the
one used by establishments such as hotels and
restaurants - was increased by Rs 114.5 per 19-kg
cylinder.

It now costs Rs 1,883 in Delhi. This increase
comes on top of Rs 28 per 19-kg cylinder raise
effected on March 1. Commercial LPG rate has
risen by Rs 302.50 this year.

Since the conflict broke out on February 28,
the US crude soared 35.63 per cent for the big-
gest weekly gain in the history of futures contract
dating back to 1983.

LPG markets have also tightened as ship-
ments from key Gulf exporters face logistical
disruptions, pushing international propane and

butane benchmarks higher and raising concerns
over supply availability for major importers such
as India.

In Mumbai, non-subsidised LPG now costs
Rs 912.50, Rs 939 in Kolkata, and Rs 928.50 in
Chennai, according to the IOC website. Rates
differ from state to state depending on the inci-
dence of local sales tax or VAT.

The Strait of Hormuz is also a critical con-
duit for India’s energy imports, with roughly half
of the crude oil the country buys from over-
seas transiting through the narrow waterway.

In addition, nearly 40 per cent of India’s natural
gas imports, largely in the form of LNG from
Gulf suppliers like Qatar and the UAE, also pass
through the strait.



® AMID WEST ASIA CONFLICT

Indian refiners start buying
Russian oil after US relief

ALTERNATE SOURCING

Purchasing both
sanctioned and
non-sanctioned oil

SAURAV ANAND
New Delhi, March 7

INDIAN REFINERS HAVE begun
purchasing Russian crude car-
goes currently at sea after the
United States issued a 30-day
waiverallowingIndiatoprocure
Russian oilloaded onvessels as
of March 5, providing refiners
temporary flexibility to access
suppliesalreadyintransit.
“AftertheUSannounced the
waiver, refinersare purchasing
both sanctioned and non-sanc-
tioned Russian oil that is cur-
rently onwater,"a seniorofficial
aware of the development said
oncondition of anonymity.
The waiver, issued by the US
TreasuryDepartment’s Office of
Foreign Assets Control (OFAC),
allows Indian companies to
receive Russian crude cargoes
that had already beenloaded on
vesselsonorbefore March 5 and
are destined for Indian ports.
The exemption will remain
valid until April 4, 2026. Offi-
cials said the relaxation
enables refiners to purchase
cargoes from all Russian
sources provided the oil was
loaded before the specified
deadline. “The latest waiver
allows refiners to purchase oil
fromall Russian sourceswhich
were loaded on vessels till the
specified time of March 5 as

® Russia still India’s top supplier

with 1.04 mn barrels/day
supplied tolndia in February,
followed by Saudi
Arabia(1 mnbpd) &
Iraq 980,000 bpd

® Imports from outside
Strait of Hormuz
increase from

60% to nearly 70%
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US announces $20-billion
reinsurance plan to ease trade

THE TRUMP administration
announced a $20 billion
reinsurance  programme
aimed atreviving shippingin
the Straitof Hormuz.

The US International
Development Finance said
Friday it is deploying mar-
itime reinsurance, including
warrisk,in the Gulfregion to
stabilisecommerce. Thefadil-
ity will insure losses up to
about $20billion“onarolling
basis” and will apply only to
vessels for now, according to

per the OFAC order.So alloilon
sea that’son offer theyare try-
ing to procure,’ the official
said. Russia has remained
India’s largest crude supplier
since 2022, after Western
sanctions on Moscow pushed
discounted Russian oil toward

astatement. Thiscomes days
after President Donald
Trump ordered DFC to offer
insurance “at a very reason-
able price”to ensure the flow
of energy and othercommer-
cial trade in the Gulf as oil
prices soar. His comments
came after some govern-
ments,including the US, had
suggested insurance avail-
ability was blocking transit.
Trump also said the US
military mayescort ships in
the Strait. Bloomberg

Asian markets. However, ship-
ments toIndiahaddeclined in
recent months after sanctions
were imposed on Rosneft and
Lukoil, two of Russia’s largest
oil producers, in November.
The development comesata
time when global energy mar-

kets remain volatile following
the escalation of tensions in
West Asia, which has disrupted
shippingroutesandheightened
concerns over supplies moving
through the Strait of Hormuz,
one of the world’s most critical
oil transit chokepoints.
Government sources,how-
ever,gavea positive updateon
cargo movements, indicating
that shipping activity near the
Strait of Hormuz may resume
soon afterIran pledged notto
target neighbouring countries
unlessattacked fromtheir ter-
ritory. Officials said India has
already taken steps to reduce
supply risks by diversifying
crude sourcing routes.“India
has ramped up about 10% of
its crudeimports fromsources
other than the Strait of Hor-
muz,” a government source
said. As a result, the share of
crude imports sourced outside
the strait has increased from
around 60% to nearly 70%,
helping ensure a steady flow of
suppliesdespite disruptionsin
the region. Officials also ruled
out anyimmediate increasein
petrol and diesel retail prices,
saying domestic fuel stocks
remain comfortable.
According to tanker-track-
ing data from Kpler, Russia
supplied about 1.04 million
barrels per day (bpd) of crude to
India in February, followed by
Saudi Arabia at around 1 mil-
lion bpd and Iraq at 980,000
bpd, underlining Moscow’s
continued dominance in
India’s crude import basket.
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Domestic LPG pricehiked by360,commercial cylinderup115

STATESMAN NEWS SERVICE
New Delhi, 7 March

The price of domestic LPG
cylinders has been increased
with effect from Saturday, 7
March, with the cost of a
14.2-kg household cooking
gas cylinder rising by Rs 60
across the country, according
Lo sources.

Similarly, the price of a 19
kg commercial LPG cylinder
has also been increased by
Rs 115 from the same date,
impacting businesses such as
hotels, restaurants and small
commercial establishments.

As per the source, the price
of a 14.2 kg domestic LPG
cylinder in Delhi hasincreased
from Rs 853 to Rs 913. In
Mumbai, the new rate of a
domestic LPG cylinder now
stands at Rs 912.50, up from
Rs 852.50 earlier.

In Kolkata, the price has
risen from Rs 879 to Rs 939,
whilein Chennaiit hasincrea-

LPG Price Hike

Effective March 7, 2026 ypcic
Non-Subsidised Commercial
for Domestic Use Use
(14.2 Kg Cylinder) (19 kg Cylinder)
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Old | New | Change Old | New | Change
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Kolkata Kolkata 1
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Source: JOCLcom KBK Infographics
sed from Rs 868.50 to Rs tocommercial LPG cylinders
928.50. used by businesses.
Therevised rates willcome InDelhi, the priceof a19-kg
into effectimmediately from commercial cylinder has
today. The hike also applies increased from Rs 1768.50 to

Rs1883.In Mumbai, the price
has risen from Rs 1720.50 to
Rs1835. Similarly, in Kolkata,
the price has gone up from
Rs 1875.50 to Rs 1990, while
in Chennai it has increased
from Rs 1929 to Rs 2043.50.

Earlier, the price of a
domestic LPG cylinder had
remained unchanged since
April 2025, when the
non-subsidised rate in Delhi
stood at Rs 853.

The latest revision marks
a significant increase for
household consumers aswell
ascommercial users whorely
on LPG for daily operations.

The increase comes amid
discussions around India's
energy supply and fuel
availability. Union Minister
for Petroleum and Natural
Gas Hardeep Singh Puri
earlier assured that there is
no shortage of energy in the
country and that consumers
need not worry about supply
disruptions.
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Brent Crude: More upside

rent Crude Oil ($92.70 per
Bbarrel) has clearly made a

bullish breakout on the
charts. The price has been trading
inside a bear channel since end-
September 2023. Additionally, this
breakout has happened after form-
ing a double-bottom pattern. This
isa bullish reversal pattern.

The recent surge also indicates
that the long-term downtrend that
has been in place since mid-2022
has come to an end. The neckline
support of the double-bottom pat-
tern is coming around 79. On the
other hand, the channel support
(resistance-turned-support)  will
come in the 74.50-73 region.

Immediate support is around
$89.20. If the momentum sustains
and the price stays above $89.20, a
further rise to $98-99 can be seen
from here. Thereafter a corrective
fall to $90-$88 is a possibility.

Can oil surpass the $100 mark?
Chances cannot be ruled out. A rise
above $100, can take it higher to
$108 eventually.

Brent Crude ($/barrel)

July 2023 Mar 6, 2026

Our preferred move would be to
see $98-899 now. Then see a cor-
rection to $90 and then surge to
$108.

The price has to fall below $89.2
in order to see $84 or $80 on the
downside. Only then the chances of
a rally above $100 will reduce. But
that is unlikely as long as the US-
Iran war continues.

Take away: Be prepared for
higher oil price and high inflation.



—
Gurumurthy K
bl. research bureau

he US attacking Iran on March 7 rattled

the global financial markets last week.

Crude Oil price surged about 28 per cent.

Brent Crude oil touched a high of $94.65

per barrel during the week. It closed the
week at $92.70 per barrel.

On the other hand, the global equity markets were
knocked down badly initially. However, some markets
managed to recoup some of the loss in the second half.

Inthe US, the Dow Jones Industrial Average and the
S&P 500 index were down 3 per cent and 2 per cent re-
spectively for the week.

Gold remained volatile. Surprisingly it has not
gained much sheen at this time of huge uncertainty.
The yellow metal price went up 2.7 per cent initially,
but then fell giving back all the gains. Indeed, it closed
the week down by 2.7 per cent.

Dollar index has gained about 1.2 per cent for the
week. It was up just over 2 per cent intra
week. Looking at this, it clearly shows |
that the dollar index is gaining more of
the safe-haven status this time com-

~——

pared to gold. The reason could ‘ <

merely be because gold price has
already surged alot.

On the domestic front, the In-
dian benchmark indices, the
Nifty 50 and Sensex fell
about 3.5 per cent each
during the week. They
recovered from the lows
and ended the week down
byabout 2.9 per cent each.

The Indian rupee fell 1.4
per cent and marked a
new low of 9230
against the dol-

US-IRAN WAR.
What next for

Oil, Gold, Dollar
and Rupee

CHART CHECK. Using technical analysis, we
assess how major asset classes may respond in
the days ahead, as geopolitical tensions unsettle
sentiment and reshape global risk appetite
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lar last week. The domestic currency closed the week
at91.75,down 0.84 per cent.

WHAT NEXT?

The big question now is where the market is headed
from here. Will the war disrupt the oil supply? How
long can this war go on? Will the situation worsen fur-
ther with other countries getting pulled into the fight?
These are some of the questions for which we do not
have a concrete answer as of now.

That makes the situation more complex and unpre-
dictable.

So, we keep all these questions aside without at-
tempting to find an answer.

However, we take a different approach to forecast
where the market is headed by analysing the historical
price movement alone using charts and technical ana-
lysis. Many may argue that forecasting using charts at
times of high uncertainty may not work. Known funda-
mentals are already discounted, and the price reacts to un-

known fundamentals. Technical analysis works

under this premise.
So, here is our analysis and
forecast on Brent Crude Oil,

Dollar Index, Gold and Indian

Rupee based on charts.

To know where the do-
mestic equity indices (Sensex,
Nifty 50, Bank Nifty) are
headed, please read our ‘Index
Outlook’ column on Chart-Gaz-
ing page of this edition.

—
—
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Govt hikes LPG prices a day
after invoking emergency
powers to boost output

L]
Rishi Ranjan Kala
New Delhi

The Union government on Sat-
urday raised the price of cook-
ing gas by %60 per cylinder for
both PMUY and non-PMUY
users as the world’s third
largest liquefied petroleum gas
(LPG) consumer navigates a
complex scenario of rising
prices coupled with lack of car-
goes from its main suppliers in
West Asia, a region caught in a
full blown war.

The price hike — second in
the current financial year —
comes at a time as Delhi
scrambles to secure cargoes
from the US and Canada, while
invoking emergency powers to
direct refiners to maximise
production of the critical cook-
ing fuel used by more than 33
crore consumers, including
over 10 crore PM Ujjwala
Yojana (PMUY) beneficiaries.

Effective Saturday, non-
PMUY consumers will have to
shell out ¥913 for a 14.2-kg cyl-
inder in Delhi. PMUY con-
sumers will have to pay 3613
per cylinder.

Breaking down the 360 per
cylinder price hike for both
PMUY and non-PMUY con-
sumers, a top source said it
translates to roughly 80 paise
per family per day for cooking,
or around 20 paise per person
per day (for a family of four).

The government also raised
the price of commercial LPG
by X114.5 per 19-kg cylinder to
1,883 in Delhi.

HALT AT HORMUZ

Government sources said the
price rise reflects the conflict
in West Asia, which led to the
closure of the Strait of Hor-

muz.
India consumed more than
33 million tonnes of LPG in
FY25, of which over half was
imported. Of the imports, 85-
90 per cent came from West
Asia with most cargoes transit-
ing via the Strait of Hormuz.

Middle East Gulf (MEG),
excluding Iran, is India’s
largest supplier of LPG, cover-
ing 92 per cent (around
720,000 barrels per day) of im-
ports as of 2025, per Vortexa.

The government is explor-
ing all possible sources to get
fresh supplies, some of which
are expected by this month
end.

Besides buying 10 per cent
of its LPG requirement from
the US, India is also in touch
with Canada to procure LPG.
Africa is another region that
India can look at for additional
cargoes.
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Domestic LPG cylinder costlier by 360

m Govt rules out petrol/diesel price hike m Cong, TMC flay Centre

AGE CORRESPONDENT
with agency inputs
NEW DELHI/KOLKATA,
MARCH 7

The government-con-
trolled oil companies on
Saturday hiked the price
of domestic cooking LPG
gas by a steep 60 per
cylinder. While the
Opposition slammed the
second increase in rate in
less than a year, the gov-
ernment sources attrib-
uted it to the spike in glob-
al energy rates amidst the
ongoing conflict in West
Asia but ruled out any
immediate increase in the
petrol and diesel prices.
According to the Indian

0il Corporation (I0C)
website, beginning
Saturday, non-subsidised
LPG, the one that com-
mon households use in
kitchens, will cost 2913
per 14.2 kg cylinder in
Delhi as against 853 pre-
viously. In Mumbai non-
subsidised LPG now costs
2912.50, in Kolkata 939
and in Chennai ¥928.50.
Rates differ from state to
state depending on the
incidence of local sales
tax or VAT,

The hike will also impact
over 10 crore Ujjwala
Yojana beneficiaries, who
got free LPG connections
since 2016. They will also
bear the same amount of

» INDIA HAS also recent-
ly entered into new ener-
gy supply arrangements
with partners such as the
United States and the
UAE to ensure stable
long-term supplies

price increase and pay 2613
per 14.2 kg cylinder after
accounting for a subsidy of
300 per bottle they get for
up to 12 refills in a year.
Alongside this, the price
of commercial LPG, the
one used by establish-
ments such as hotels and
restaurants, was increased
by 2114.5 per 19 kg cylin-
der. It now costs 21,883 in
Delhi. This increase comes

on top of the 228 per 19 kg
cylinder raise effected on
March 1. The commercial
LPG rate has risen by
2302.50 this year.

While the government
maintains it has steady
supplies of oil due to a
diversified portfolio, the
0il companies said the
hike in domestic rates is
due to a steep rise in glob-
al energy prices since the
US and Israel attacked
Iran last weekend, leading
to a wider military con-
flict in the oil- and gas-
rich Middle East. The con-
flict has led to massive
disruptions of oil tanker
movement through the
W Turn to Page 4
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LPG cylinder costlier by 360

W Continued from Page 1

Strait of Hormuz, triggering a
spike in global oil and gas prices.
Roughly half of India’s crude oil
supplies transit through the Strait
of Hormuz. In addition, nearly 40
per cent of India's natural gas
imports, largely in the form of
LNG from Gulf suppliers like
Qatar and the UAE, also pass
through the strait.

Sources in the government insist
there is no shortage of oil in the
country. Also, India is exploring
purchasing oil from countries like
Australia and Canada, among oth-
ers, to boost its domestic reserves.
So far supplies from Russia, West
Africa, the Americas, Central
Asia, and non-Gulf Mideast routes
have ensured that disruption in
any single corridor results in a
managed sourcing adjustment,
rather than a supply emergency.

India has also recently entered
into new energy supply arrange-
ments with partners such as the
United States and the United Arab
Emirates to ensure stable long-
term supplies.

Leading the Opposition's attack,
West Bengal chief minister
Mamata Banerjee accused the
Centre of arbitrarily hiking LPG
prices without making alternative
arrangements in an “anti-people
manner”. She also announced that
the TMC's women's wing will stage
protests on the streets against the
hike on Sunday.

Ms Banerjee said: "They
increased the LPG price by Z60.
Then they put a lock-in period of
21 days for booking gas. What will
people do if their cylinder is
exhausted? Should they not have
thought about these issues before-
hand? They have also reduced the
kerosene quota. You are forcefully

increasing prices. Why did you not
plan all this earlier? Why did you
not think about these things?"

Meanwhile, the Congress dou-
bled down on its attack on the
Modi government over US offi-
cials’ remarks on India’s Russian
o0il purchase and accused it of
being “cowardly and compro-
mised”. Congress general secre-
tary in-charge communications
Jairam Ramesh said the US treas-
ury secretary has given the Modi
government its certificate for
faithfully following the US
President’s orders. The Opposition
party’s jibe came after the US said
it has given "permission” to India
to buy Russian oil that is on ships
already floating on waterways
with a view to easing supplies
around the world amid the West
Asia conflict.

“We source crude from wherever
supplies are available, competitive-
ly priced, and deliverable, and we
will continue to do so. This has
been our consistent position across
administrations and across geopo-
litical cycles,” a senior government
official said, adding that the recent
US statements are meant for the
country's domestic audience.
Dismissing the Opposition allega-
tions, a senior government func-
tionary said India has never been
dependent on permission from any
nation to buy Russian oil and
though the US sanctions' waiver
allowing refiners to purchase it
removes friction, it does not define
the country’s policy.

Russian oil continued to flow
into India even after the US object-
ed to it and imposed sanctions, the
functionary said, citing a 2013
adjustment done by the then
Congress government in oil
imports under US sanctions.




Cooking gas
price up by
760 a cylinder

New Delhi: Domestic cooki-
ng gas will cost Rs 60 more per
cylinder from Saturday while
commercial LPG price rose by
Rs 114.5, amid pressure on glo-
bal energy markets and rising
costs due to the West Asia con-
flict, reports Atul Mathur.

The 14.2-kg domestic LPG
cylinder now costs Rs 913 in
the capital.

Officials, however, said
there willbenorevisionin the
retail price of petrol and die-
sel, as oil marketing compani-
es (OMCs) have enough cus-
hion to absorb the rise in glo-
bal crude prices.

pLast hike in April 2025, P 22
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LPG cylinder price was last
hiked by %50 in April 2025

» Continued from, P1

r | “heprice of a19-kg commercial cylin-
der is Rs 1,883. Ujjwala beneficiar-

ies, who receive a subsidy of Rs 300

per cylinder directly in their bank ac-
counts, will now pay Rs 613

per bottle. The price was
last increased by Rs 50 last
April. Prices of commer-
cial cylinders, used by ho-
tels and restaurants, are
revised monthly based on
international fuel costs.
They were last hiked by Rs
28 per 19-kg cylinder on
March 1 and have risen by
Rs 302.5 in the last three
months from Rs 1,580.5 in
Dec2025. The development
comes a day after the govt
invoked emergency pow-
ers under the Emergency
Commodities Act of 1955
and directed refiners to in-
crease production of lig-
uefied pet-
roleum
gas (LPG)
for domes-
tic  cus-
tomers
due to
supply
con-
straints
arising
from the
ongoing
West Asia
conflict.
India im-
ports over

60% of its LPGrequirementandnearly 85-
90% of shipments pass through the Strait
of Hormuz, which is currently disrupted,
curtailing energy flows from the region
andtriggeringaspike in global oiland gas
prices. India has over 33.3 crore LPG con-
sumers, including 10.5 crore Pradhan
Mantri Ujjwala Yojana beneficiaries who
get a subsidy of Rs 300 per cylinder. In
2024-25, the country consumed 31.3 mil-
lion tonne of LPG, of which only 12.8 mil-
lion tonne were produced domestically.

Officials said the govt has always tried
to shield households from international
volatility. Domestic LPG prices are linked
to international benchmarks such as the
Saudi Contract Price (CP). Even as the
Saudi CP benchmark rose 16% between
Nov 2025 and Feb 2026, domestic LPG pric-
es remained unchanged. Despite the lat-
est revision, domestic LPG prices remain
below the market-determined price of Rs
987forald.2-kgcylinder in Delhiin March
2026, they said.

Officials said the three state-owned
OMCs — Indian Oil, Bharat Petroleum
and Hindustan Petroleum — absorbed
losses of around Rs 39,000 crore in 2024-25
to protect domestic LPG consumers. Govt
compensated Rs 30,000 crore to them.

“The impact of the hike translates to
about 80 paise per day for a family of four,
or just 20 paise per person, assuming an
average consumption of 4-5 cylinders per
household annually,” a govt official said,
addingthat LPG inIndiaremains cheaper
than in many countries. A cylinder costs
Rs1,207 in Kathmandu, Rs1,241 in Sri Lan-
ka and Rs 1,046 in Pakistan, the official
said. Retail petrol and diesel prices were
last revised in April 2022. OMCs absorb
losses when crude prices are high and
make profits when rates are low.
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Govt assures no petrol, diesel hike

OMCs have hiked domestic, commercial LPG cylinders prices by 60 and %115, respectively

RARESH KUMAR @NewDulti

AFTER increasing the price of
cooking gas(LPG), the govern-
ment on Saturday said that
state-run oil marketing compa-
nies will not increase petrol
and diesel prices in the coun-
try despite volatility in global
crude prices. Sources said the
Indian Oil Corporation Ltd
(IOCL), Bharat Petroleum Cor-
poration Ltd (BPCL) and the
Hindustan Petroleum Corpo-
ration Ltd (HPCL) are not ex-
pected to increase petrol and
diesel prices.

The ongoing conflict be
tween Iran and Israel, which
has impacted the flow of crude
among Gulf countries, pushed
global crude prices to their
highest level since 2020 within
a week. On Saturday, Brent
crude futures were trading at
$92.69 a barrel, up by $7.28 or
8.52 per cent at 7:38 PM IST. US
West Texas Intermediate (WTI)
rose $9.89, or 12.12%:, to $90.90.

“Idon’t expect the oil compa-
nies will increase the price of
petrol diesel in the country,”
said an official. The last major
nationwide revisions in petrol
and diesel prices took place on
March 15, 2024, when oil com-
panies announced a 22 per li-
tre cut for both fuels.

The official also said that In-
dia’s fuel supply situation re-
mains stable as the country
has diversified its supply
sources beyond the Strait of
Hormuz through which nearly
20% of global crude passes.

Ol cargos have resumed after Iran reassured that there would be no
further attacks. The assurance has helped restore confidence among
Insurers and shipping lines, allowing vessels to resume movement

Government official

The situation in the region has
also improved after Iran reas-
sured that there would be no
further attacks on neighbour-
ing countries. The assurance
helped restore confidence
among insurers and shipping
companies, allowing cargo ves-
sels to resume movement
through the key global energy
route. Iran’s President Masoud
Pezeshkian has said neigh-
bouring countries will no long-
er be targeted unless an attack
originates from there.

“0Oil cargoes have resumed
after Iran reassured that there
would be no further attacks in
the region. The assurance has
helped restore confidence
among insurers and shipping
companies, allowing cargo ves-
sels to resume movement
through the key global energy

route,” said the official.

The OMCs on Saturday
hiked the price of domestic
and commercial LPG cylin-
ders in the country by 360 and
2115, respectively. Following
the hike, a 14.2 kg domestic
LPG cylinder now costs3913 in
Delhi, up from 2853 earlier.

This is the second increase
in LPG prices in less than a
vear. The LPG price hike comes
after the government on Fri-
day asked oil marketing com-
panies to ramp up LPG pro-
duction after supplies were
impacted due to the ongoing
Israel-Iran conflict in West

According to the petroleum
ministry, the recent increase
in cooking gas (LPG) prices
translates to around Rs 0.20
per day for consumers under

the Pradhan Mantri Ujjwala
Yojana (PMUY).

As of early 2026, the number
of active beneficiaries under
PMUY has surpassed 10.33
crore households. Overall, as
of March 2026, India has
around 33.08 crore active do-
mestic LPG consumers.

According to the Union pe-
troleum ministry, the average
Saudi Contract Price (CP)
the international benchmark
for LPG pricing — was around
$575 per metric tonne between
March 2024 and March 2026,

Prices fluctuated from $636
per metric tonne in March 2024
to $466 per metric tonne in No-
vember 2025 before rising
again to $42 per metric tonne
in March 2026. Despite this
volatility, domestic LPG prices
for PMUY beneficiaries have
largely remained in the range
of ¥503-553 during the same
period.

Meanwhile, another official
said Indian refiners have start-
ed purchasing both sanctioned
and non-sanctioned Russian
oil cargoes on water after re-
ceiving a 30-day waiver from
the United States to import
Russian crude.

US Treasury Secretary Scott
Bessent, In a social media post,
said the Treasury Department
is issuing a temporary 30-day
waiver to allow Indian refiners
to purchase Russian oil to en-
sure oil continues to flow into
global markets. Russia has
been the top supplier of oil to
India since 2022.
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