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India’s Russian oilimports down
12% amid US-India trade talks

India’s Russian oil importsfell in January, continuinga downturn
that began in December as refiners sought more alternative bar-
rels under Western sanctions pressure and ongoing US-India
trade talks, Reufers sourcessaid and data showed. On Monday,
US President Donald Trump announced a trade deal with India
to cut tariffs to 18% from 50% in exchange for New Delhi halting
Russian oil purchases and lowering trade barriers.  REUTERS
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We areinvesting 25,000 crin city gas distribution over five years’

State-run Bharat Petroleum
Corporation (BPCL) is stepping
up investments across gas infra-
structure, global fuel trading,
refining expansion and clean
energyaspart ofabroaderstrat-
egytostrengthenitscore
business while building
new growthengines. It
willinvest €25,000
crore over the next five
vears toexpand its city
gus distribution (CGD)
network and will soon set
up a trading desk in Singapore
to scaleup its global erude o,
LNG and refined fuel opera-
tions. Inaninterview with
SauravAnand, BECL Chair-
manand Managing Director
Sanjay Khanna outlines its
largerinvestmentroad mapand
dean energy strategy Excerpts:
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What is BPCL's immediate
investment priorityin the
gas segment?
Weareinvesting ¥25,000
crore over the next five yearsin
our CGDbusiness across 26
geographicalareas.Gas isa
key transition fuel and
demand is rising across
households, transport
& industry. Strength -
eningdistribution
infrastructureis critical
forlong-term growth.

Whyis BPCLsetting upatrad-
ingdesk in Singaporenow?
Singaporeis the globalhub
for energy trading, The desk
willdeal in crude oil, LNG and
refined fuels, helping us track
global marketsinreal time,
manage volatilityand optimise
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sourcing. Initially, we will focus
on putting the right systems
and risk frameworks in place
and operatewith a short-
staffed teambefore scaling up.
Ourteam will identify oppor-
tunities forusand can help
others aswell,ifrequired.

How diversified is BPCL's
LNG sourcing today?
Wearealreadysourcing
about 10% of our LNG
from the US for industrial
requirements. At the
sametime,we are
exploring supply
options across regions
including Russia...We
have received bids
from morethan 10
international play-
ersforalong-

https://epaper.financialexpress.com/c/79098363

term LNG supplycontract.

How does this fitinto BPCL’s
largerinvestment road map?
These movesare part of
Project Aspire, our ¥1.7-lakh-
crore investment plan aimed
at strengthening refining and
marketing operations while
expanding intoupstream,
petrochemicals, renewables
and biofuels. Upstream
assetsin Mozam-
bique and Brazil
have seenprogress.
Force majeure in
Mozambique was
lifted in Novem-
ber,with over
5,000 workers
nowdeployed.In
Braril, key float -
ing production

WE ARE ALREADY
SOURCING ABOUT
10% OF OUR LNG
FROM THE US... AT

THE SAMETIME, WE
ARE EXPLORING
SUPPLY OPTIONS
ACROSS REGIONS
INCLUDING RUSSIA

unitwork has moved into
final negotiations.

What are the major ongoing
refinery and petrochemical
investments?

The Bina refinery expan-
sionis progressing steadily.
The delayed cokingunitin

Mumbaiis nearing comple-
tion,with product roll-out
expected shortly. Theboard
has approved a ¥15,000-crore
project to replaceold crackers
witha new petrochemical-
intensive base cracker,while
the Kochi polypropylene pro-
ject is also advancing,

Where does the Andhra
Pradesh refinery project
stand?

BPCLhasacquired 1,000
acres of land, with another
5,000 acres expected by
March. Environmental
approvalks are nearing com-
pletion and the feasibility
report isinits final stages.

Earlier estimates were
around ¥1,00,000 crore,
though costs arelikely to rise

due to heavy petrochemical
integration.

Isclean energya parallel
focus?

Yes.BPCL is forming joint
ventureswithprivate players in
renewablesand biofuels, tar-
getinga 1 GW renewable port-
folio by next year, with flexibil-
ity on investment outlay.

What doesthis strategy
signal?

BPCLis repositioning itself
froma traditional fuel retailer
into adiversified, integrated
energy company — strength-
ening gas infrastructure,
global sourcing, refining
capacity, petrochemicals and
clean energyto support India’s

evolving energy needs.
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Russian crude import keeps India’s fuel cost in check

SAURAY AMAND
Mew Delhi, February 4

FOR NEARLY THREE years,
discounted Russian crude has
quietly underpinned India’s
fuel economy, lifting refinery
margins,containing the coun-
try’s import bill and softening
inflation pressuresat atimeof
global energy volatility. That
cushionis nowfacing renewed
geopolitical scrutiny.

Russia emerged as India's
largest crude supplierin FY25,
accounting for 35.1% of total
imports, up from just 1.7% in
FY20, according to SBI
Research. Even in the ongoing
FY26(April-November), Russ-
ian oil continues to dominate
the import basket with a
32.4% share, farahead of Iraq
and SaudiArabia The transfor-
mation was driven over-
whelmingly by price.

After Western sanctions
capped Russian oil at around
560 per barrel following the

Ukraine invasion in 2022,
Moscow offered steep dis-
counts to Asian buyers. Indian
refiners—particularly large,
complex plants capable of
processing heavier grades—
capitalised on the opportu-
nity to secure lower-cost
feedstock while preserving
strong margins.

The macroeconomic payoff
has been substantial. Analysts
estimate that discounted
Russian crudeiscurrently sav-
ingIndia53-4 billionayearin
procurement costs,cushion-
ing the fuel import bill and
reducing pass-through risks to
domestic inflation.

India imports more than
85% of its crude require-
ments,even modestper-barrel
savings translate into billions
of dollars. While geopolitical
developments, including the
recent US-India trade deal,
may gradually pressure New
Delhi to moderate Russian
purchases, analysts see little
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scope for a suddenshift.
“Russian crude imports in
January 2026 were already
lower at around 1.1 million
barrels per day, the lowest
since November 2022.Buta
sudden halt looks unlikely,”

said Nikhil Dubey, senior
research analyst at Kpler.
With many cargoesalready
contracted, near-term volumes
are expected to remain broadly
stable.Overthe medium term,
Dubey expects imports could

soften towards the 1 million
barrels per day mark, but only
if there is clear policy direction.
The central constraint remains
ECOnOIMmics.

“Forcibly replacing these
barrelswithalternative grades

would raisefeedstodk costs,"he
warned, a move that would
squeeze refinery profitability
and eventually feed into higher
retail fuel prices.

Industryanalysts note that
even a partial replacement of
discounted Russian crude with
Brent-linked grades could
compress refinery margins by
51-2 per barrel, materially
altering the economics for
large processors thathaveben-
efited from cheaper feedstock
over the past three years.

Middle Eastern crude,
though abundant and sup-
plied from politically stable
producers, is typically priced
close to Brent benchmarks,
leaving limited scope for dis-
count-led savings. A shift back
towards a Middle East-heavy
importmixwould therefore be
likely to raise India’s overall
crudeimport bill.

Given that India’s annual
oil import bill frequently
exceeds 5150 billion in high-

price years,evena 53 -5 per
barrel increase across vol-
umes would add billions in
extra outflows, weaken the
rupee and intensify inflation-
ary pressures.

SBIResearch has identified
Venezuelan heavy crude—par-
ticularly the Merey 16 grade—
as one of the few realistic sub-
stitutes that could compete
with Russian oil on cost.

Heavycrudediscounts inthe
range of $10-12 per barrel
could make Venezuelan barrels
commercially comparable to
Russian supply, preserving
refinery economics. Under sce-
narioprojectionsinwhichRuss-
jan crude is replaced with
Venezielan imports,India’s fuel
import bill could even fall by
about 53 billionannually.

Venezuelan export volumes
are limited and cannot replace
Russian supply at scale. Shipping
distances from Venezuela are
five times longer than middle
eastern routes.
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American Petroleum
Institute Plans India Office

KalpanaPathak

Mumbai: The Global Industry
Services division of the Ameri-
can Petroleum Institute (API),
one of the world’s most influenti-
al energy standards bodies, is
preparing to open a formal re-
presentative office in India.

The move comes in the back-
drop of the proposed US-India
trade deal and as India cements
its position as the world’s third-
largest energy consumer.

The institute, whose standards
have been used in India for de-
cades,islookingtoestablishits
first office in New Delhi, close
to policymakers and regula-

tors, as it seeks deeper engage-
ment with government agenci-
es, public sector undertakings,
manufacturers and academic
institutions, it said.

“We have been present in In-
dia for a very long time thro-
ugh our standards and certifi-
cations. What has changed
now is the scale and speed of
India’s energy transformas-
tion,” Global Industry Servi-
ces senlor vice president An-
chal Liddar told ET.

India will need upgraded in-
frastructure, safety fram-
eworks and globally harmoni-
sed standards, and that is whe-
re API's experience becomes
highly relevant, Liddar said.
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‘Tranis of much greater consequence (than Venezuela)’

EXPERTEXPLAINS
AJay SINGH

MANAGEMENT ADVISOR & FORMER OILINDUSTRY
EXECUTIVE WITH EXPERIENCE IN WEST ASIA

AFTER WEEKS of heightenedtensions, in-
cluding thebuild-up of American forces, the
US and Iran aresetto hold talksinOman on
Friday over Tehran’s nuclear programme.
In geopolitical terms, a crisis in Iran could
potentially have far greater consequences
than Venezuela. Anil Sasi speaks to Ajay
Singh, a management advisor based in
Tokyo, about how the US threat of force in
the region could upend oil flows and affect
prices. Singh isalsoa former Shell and Japan
Petroleum Corporation executive with con-
siderable experience of West Asia.

The oil price fluctuated widely as the
US-Iran military conflict seemed
imminent, before the partiesagreed
tonegotiate. What is the outlook for
oiland gas markets?

The USis usingthe threat of force to co-
erce Iran into afundamental change of di-
rection. Spot oil and gas prices will remain
sensitive as the possibility of war still very
much exists. If a conflict breaks out, Iran
may attempt ablockade of the Strait of Hor-

muz, which would stop the flow of around
20% oftheworld’s oil and liquefied natural
gas (LNG) from various Persian Gulf coun-
tries, Ifthat happens, priceswouldspike to
much higher levels, asthat sort of volume
cannot be replaced at short notice.

The militaryscenarios aredifficult to pre-
dict, but if a blockade can be prevented or
cleared quickly, prices would recede rapidly.
Damageto production facilities in some Gulf
nations could also occur, but it would be of
smaller magnitude and could be compen-
sated for using other sources. OPEC and
other countriescurrently have anample sur-
plus oil production capacity of 3-4 million
barrels per day (bpd). Several new LNG
supply projects will also come onstream in
the near future in the US and elsewhere.

Iranis important foroiland gas. How
crucialis itin the current geopolitical
context, especially comparedto
Venezuela?

Iranis of much greater consequence. It
holds the world's third-largest oil reserves,
located strategically vis-a-vis Asian and
European markets. [ranian oil is of good
quality and can be produced using conven-
tional techniques at low cost. Most Vene-
zuelan oil, onthe other hand, isa highly vis-
cous sludge that requires expensive
underground heating to flow.

Iran has many highly productive
“super-giant” oilfields containing many bil-
lions of barrels, with multiple reservoirs
stacked above each other. Some, such as
the Azadegan oilfield, stretch across the
border into Iraq. Iran’s oil production be-

Aquestion
of oilquality
@ Iranian oil is of
good quality andcan
be produced using
conventional tech-
niguesatlow cost.
® Most Venezuelan
oil, on the other
hand, is a highly vis-
cous sludge that
requires expensive
undergroundheat-
ing to flow.

fore the 1980s Iran-Iraqwar exceeded 6 mil-
lion barrels perday, buthas stayed below 4
million bpd ever since.

Even more important are Iran’s gas re-
serves, the second largest in the world. The
South Pars field, which Iran shares with
Qatar, is the largest gas field in the world,
and holds over a thousand trillion cubic
feet of gas. Iran came close to investing in
four LNG plants to export that gas in the
early 2000s, but those plans never materi-
alised dueto concernsover its nuclear pro-
gramme and consequent sanctions.

Qatar, meanwhile, has developed its
side of the field, exporting gas worth over
$40 billion lastyear alone, and isexpanding
production capacity.

‘What could be America’s goal inthe
context of Iranian oiland gas, and
more widely?

The US aims to secure its global petro-
leum dominance and its political primacy
in West Asia. It is now the world’s top oil
producer, consuming most of itsoutput do-
mestically, while Saudi Arabia is second.
The USisalsotheworld'stop LNG producer
and exporter, with Qatarbeing the second.
If the risk of Iran going nuclear can finally
be eliminated, then US interests would be
better served by ending sanctions and de-
veloping Iran’s petroleum resources.

Iram’s petroleum industry needs major
investments, infusion of new technology
andaccesstoglobal markets. The US would
like its companies to fulfil that role. If a
stable legal framework that balances profit
sharing between Iran and foreign investors

can be achieved, then I believe interna-
tional oil companies will invest.

Chinahasgrown closetoIran, given the
USsanctionson the latter. China reportedly
buys over L5 million barrels of [ranian oil
perday, sanctions notwithstanding, and is
Iran’s largest trading partner. The US does
not wish to cedesuch space to its geopoliti-
cal rival in West Asia.

Iran could also be an attractive market
for other goods and services if petroleum
export revenues increase and are used for
the welfare of its people. Iran’s population
of90 millionis biggerthan Germany’s, and
half ofitis youngerthan 35. Butastable, ef-
fective government and peace are a must.

Is regime change essential and likely
inIran, and what might be the nature
of the new dispensation?

It may be premature to draw any con-
clusions about that. There is, of course,
muchhardshipand discontentamongthe
Iranian people, and the US demands of the
Iranian regime constitute a total reversal of
its core policies.

ButlIranians are alsoa nation conscious
oftheir civilisational power, unlikely to put
up with foreign overlordship. They re-
membertheoverthrow of their democrati-
cally elected prime minister, Mohammad
Mossadegh, in 1953, which the US laterac-
knowledged it had engineered to protect
Western oil and political interests.

For any regime in Iran to succeed, cur-
rentor new, itwould have to rapidly deliver
economic benefits to the people and be
seen as independent.
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India crude buy helps global
market stability, says Russia

New Delhi: The Russian
foreign ministry reiterated
on Wednesday that Moscow
had no reason to believe In-
dia is doing a rethink on its
oil purchase from Russia,
whilealsoassertingthatit’s
ready to carry forward
close cooperation with In-
diain theenergy sector.
“We are convinced that
India’s purchase of Russian
hydrocarbons is mutually
beneficial & contributes to
maintaining stability in the
global energy market,” the

ministry said in a post on X,
adding Russia stands ready
to continue close coopera-
tioninthisareawithitsIndi-
an partners. Russia had on
Tuesday said it had not re-
celved any communication
from India about Russian oil
purchase being stopped.

His comments came a
day after US President
Trump said PM Modi has
“agreed to stop buying Rus-
sian Oi1l, and to buy much
more from the US and, po-
tentially, Venezuela.” Tnn
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1,000s stranded for 30 hrs on Mumbai-Pune
e-way after propylene gas tanker overturns

Alim Shaikh, Sandeep Dighe
& Joy Sengupta | TnN

Pune: Thousands of commu-
ters on the Pune-Mumbai ex-
pressway were stranded for 30
hoursand counting as of 11pm
on Wednesday, after a tanker
carrying highly flammable
propylene gas overturned
near Adoshi Tunnel on the
Mumbai-bound carriageway.
The accident took place
around 5pm Tuesday in Rai-
gad district. Officials said the
tanker, headed from Kochi to
Dahej, overturned as the driv-
er could not control his speed
on the slope near the tunnel.
Gas soon began leaking from
it. Safety concerns prompted
halting of vehicular traffic.
On Wednesday evening, the
gaswas transferred toanoth-
er tanker by chemical ex-

Movement towards Mumbai was completely stopped until Wednesday
morning, while vehicles were slowly allowed to travel towards Pune

perts and a process to cool
the tanker was carried out.
Among those trapped was
Sunita Patil (57). Her son, Aa-
desh, told TOI his brother
rode a two-wheeler, despite
these being barred on the ex-
pressway, from Navi Mumbai
to extricate her as she was
stuck without food for seven
hours. A commuter from La-

tur travelling to Mumbai with
a cancer patient said, “We
could notreach the hospital.”
A highway police officer
said movement towards
Mumbai was stopped until
Wednesday morning, while
vehicles were slowly allowed
to travel towards Pune.
Bhalchandra Chavan, di-
rector of state disaster man-

agement, told TOI BPCL was
asked about its delayed resp-
onse. “According to BPCL, the
nearest company registered
on their system was required
to respond. A team of experts
from Deepak Phenolics Ltd
was rushed to the site but was
unable toplugtheleaks,” Cha-
van said. A BPCL official said
their recovery van was sta-
tioned at Kochirefinery “The
tanker underwent checks
and was suitable for carry-
ing gas,” the official added.
BPCL’s Health, Safety, Securi-
ty and Environment branch
will probe the incident.
Seniorpolice inspector Sa-
chin Hire said, “An FIR was
registered against driver Ra-
tan Singh Uday Narayan (44),
who suffered minor injuries.”
(With inputs from George
Mendonca in Mumbai)



Dainik Jagran, Delhi, 05/02/2026
Page No: 15, Size: 25.19cm x 15.21cm

wH U de @i [l E d< Tal BN IR

i1 4 o, fivel ww o Ee R 4 & o @ied & o a3 e R

Ay o), W Feed ;A
e T9d U 8 fF oA e
S s a7 & e
TR FEE H gE@N e
T S HE g A
fif 1.4 #AW@ AT | T
T GrAfEET T meAte
& s e e ufewn §
T S o e T
wrifa @ B g

B FE R 55 & O
i a w0 T A fonr
| 4 woE Fedia® o
A W e SR # A 6
T ATH @ & @8 IR
fime ww o % WS 9% A
gl ¥ waE I A &
Bam @ w6 oW W AEE
e ¥ qEEE F & 3
T W UEAA T g A
W%?THTF!W?IWW
q T el wE A AW
ST T T W L AW

fesia, 2025 4 9RA 3 ¥4 4 13.80
TIRT &3 Widfed dd @ ko, s
el SRR W1 27.4% A1
RURG ¥ ¥ YR 9 4 e al
URvTd 2 o w1 & fRe aner
A qg & a1 ST dc TR A1

eiofUetl H del Wien W uem 3 fad
U130 @1 g T R 3 396N, 3R dHaue 9

1 30 Biwa & 10-12 T 0 WA Bhgg A INEE

fagmsi = W= & fE
AT e AW AR 5
- ¥ feed qAiad
T ST TE T a9 # O
W e @ amfE ¥
A HAR T T F A
g1 wa F g 2T g A

U1 TG T FAIG T & | 5 B W e o
o1 A T S A e s A s aew
] a0 A & | BTN, Fo]e 9 5 w9 4 GRpH 3R
ufie ORI Wi A & | R 30 d e it
| 7T 1Y & 3 B A @ AT 3 @1 AR
oft oot Erelt &1 ! TR SreNT St &1 3 Seet
% 3 B e &, HHTR W TS 9 316 5T @ e @
S S AT BT 21 W 9 W 7 oft o EeT e, 36a
(WA <oy 2 g2 | TR T @ U SR A
(B 27 3 fow e dm e & otk et 811

i ot A it e
e o Wi w9
R, 0 : & A ST B v
o e fepedt o 91 9 7 T
& o w9 & iv sy s
s fafaeimv & 3 e 4
o oft T = &1 B B

T fefEl e = Fel- B
3t e o & i w5
@1 e 31 Ueiform el @
i sngfiad = &1 sed A
AT A 3 g 2T 9 E
&zl e T g oft T
ez’

amu FH E oA d e
o WEaT * U e
rﬁ:mﬁw%ﬁagﬁtm
S S dE: A
¢ oW "IgW| e, aw
TR 7 39 TE & e
& 2| e 7 o Fa Rl

9 & 99 =i 6 w1 F
afré‘amﬁrfrqﬁfﬁ?ﬁ%m.
9 ¥ a7 FEE F w4
w8 o W oe
H fr &1 Reaz 2025
IR 4 =W & 1380 W@
e wieT o st R,

??I
a7 TH
E}

S FE A W 27.4 WiEd
o7 | BT WA 2023 % WG
e F Euw & om w9 A
e T e FH O A
o | e T F O e F
FER, A § 1215 7
A Wl Fean o @l



Business Standard Hindi, Delhi, 05/02/2026
Page No: 4, Size: 78.08cm % 65.48cm

Foil i A fafaygar aF o1 asg

YR A B I WIS §¢ R
asramﬁﬁm : BT B

ﬂ%‘ﬁo—wﬁ 4 TR

forser wa SRt wE O TR 3
q SRR 1 HHE el T3 el o
o ST =t gean g

TYHR ht I iR & wnfiet 21 TR 3
el foh SIgeTd ST TRGY i & T
TR Tl oh BTl T (AR Y |

R~ STHRRT SATIR FHEH T T T S H
TRIT 3 T, ‘IR i R R Seed
ST TREYY T & & T&d gU Sofl o
@rﬂl’ <l T h 0T SHIN Hﬂ@ 0TI H RAMHA
2 gﬂﬁﬂﬁ%ﬁ%ﬁﬁwﬁﬁr@%@aﬂ
wel

SR FHEN shT =0T i g SRR &
Tl Siee g0 - HIHER I el o1 foh IRa
T Y I ST Jehl TR FEHA 81 TS 3R
ST, TR So]TeAT & Sfereh T T,
TR ST I3k 1 I T H Teg et
STHRERT T TR F STRATT T Yeeh 50 Terard &
TR 18 Tfererd R [ 2l

T = SR R heT foh Gl & @re 3R
Y e YR & R 8| Mae I Herfr T
hee R, ek SR 7e1 T 3 &t =6t
TRIT T ST STk gieehioT  Fergisfiet &1

AR BRI 3T 5 =61 & STARBTH 500 ST
ST % T TR oh 3T 3T W FId U HA
q Farn f I @ FHE TS IH [h
e &1 S-S R U fehfia e
T T e W A G T&T 7, S B ol
eI, SeTHex 3R qu&aﬁ%ﬁ?ﬁf%ﬁ
H ot STeH 1 e BT S e fh
STReRT 3 41 B enyoft &, T H IRa o Al H
SR ! Feraraii o1 Tat e, fd ara
% 3T SR i & 9fg ST e

SN §RT 9IRA % F8 Fidl | | 50
TSI ek AT ST+ 2k 5 T 3 =G THeidT
EEUEARRER IR RS R GRC I R o)
T[T 25 T SeTeTeh Yeeh A e il

U HBT S ok TRA Yoeh HeThy I |
T AR TS ok HolaTefiet il kT & H
T G A% FHSAT fohaT 7RI | a0 o fef

H’s‘ﬁ'e—e—'rﬁguaﬂ.aﬁmwaiamw
H AR T R diert U B sy
oo e st gy e Piel-Ueisng

IRA e, S, Hie 3, S B,
@aﬁéﬂaﬁ?uﬁé@aﬁsﬁww f Ramr
&t

R X TR % e fuefw =R
T (ST W A A e g ot 3K
ST b S STTE TS SR ! =i g8 2l

TIIeT 3 e, ‘il Ueh Wl deh g SR 1
S g | 39 SR QT welt = I §S sk
TG o 2R 11X 3R &t H et s 1
SifoH T 3 H Fhed T2 | TR, TeIH Ho R
i 3R Tgufa gee &0 T el e
ST el o o Tl % = B oh foTg
R R S | SH o1, et o = STHRER
T IR It o fore 1.8 wferere S wH T A
HSU i1’ Tt o el o e ¥ AR
Fraricent, ferdte &7 g Shsa it iR fafemfor
&1 I ST e firer

IR e, H W W bl R T
mgﬁﬁmﬁqawﬁwmaﬁ‘ﬁ
SR ST TehiTeh] HTshaail SR SATTR Fweii
H Heiferd HATST HRATE T i Y T8
WIS O E o STg THEd % farega =R
T <l ST

W/a“r‘r%ma’ﬂ 4 BRRY

I H ARESAT SR § iR
TR TS W T W STHReT
&1 § 500 3RS STHNHT ST %
e R of eufa < 21T
T ‘=R TZY i I Giad e wifde
J THTETIR i e

AT - TRI % |1 ST | el
‘Teefey (SHTEE 90 ) | WRA % §TY T 3iR
SET SR FHEAT foAT 2 | S781 WelTHA Hie

TS ®

T A H ST S o o TR 3T He B

ARA 7 Sheiel TF W e WA sig e o fag
fderg & sk SRR H det e & forg o
fcrerg &1 Ha: Seee ¥ of fore gt g
o o1 TReRT IR STRERT ST =l Her
g’

e A
9 3PRPT A
aﬁﬁmﬁsmim 500 3RY
SaT Ud FRied ®Re TR 1 BTeR & e
R OR RS L C L RC Lt i o T

T YAl WHEA A
SHRHTH 500 SR STer o e
Y frergaT ST €1 39 IRee,
Foft T B 3cIE off it
ST TG 7 e I8 U
IR FFER SR GoEiar

=4 o, STRERT SR wfarfe
SR TR T HITCTaR b1 See et
Tl S’ o WY HIETEhR o
MR FHST  d8d R &
STHRERT SR o iy Scurcy, S o6 "wer a
fesTal’ W Yoo HeEhT I WwId e B
‘TSt ST’ SRR el SR e, ‘TH HITST
qar gl

TR T ok TR o6 G SEfieh sRgeil )
A H ST ok wAe 13.5 TR 2
3B e, ‘TT T SR TR ST S &
ST | ST -1 31 BT efeTsl 98-99 ThIdd
EHELPEEEI R HE e e eI
SHTT 7 Yok I Bl sl

Hﬂﬁiﬁtﬁ\_ﬂ:ﬂﬁWTﬂTHﬁ wq

‘TI'\’?ﬁ 4 TR
wH J AR 1 e foh aer Sfl H fafaerar

HUEH st ST < o1 e b I8 S S
RIS e o1 foh IR, T Tl ohl Bilie Uk
TETE, TfehT TR = WTeisteh 7 9 38! gt
TEH T AR B Al TS AT & GR §

AT <h[ HRA b HHUTH 3H j’)@ﬂﬂli"wl.dd'l(a:ﬂ
TR 2| ST e oh WRA sHn 4§ faf— e &
Al e @ e, ot & of wnfie €1
THh UEE TR b Ao Wit TR e ¥
a7 o fof SIgerd dfYas TRw i 3Ed 5T
I T ol o Gl | faferern @,
ST TS 9T o ARG o foIT Sestt
ST YT FRAT | SRR & Tty
THES 9 FR UHAR i STRd- TR SR

%Hizﬂ"l b AT ISHAT Y[  <hal eh B <hl s
ST {3 &, TR T TeHH el

TFE TN ARG e T AT 6 AN H G ST
TR IR/ HET, ‘hee oH e, dfeh SR
St Wt o W RS S R e
THH 9RA o da o USiodd Samdl @l
SYfeiahal Tl &' 31 ShaT, * W = THE T
mﬁaﬁ@ﬂmﬁmé&ﬁ%aﬁ%mﬁw%

[ THAHA T ﬁhlsﬂs EIREENT WT@%|




aa feedt 9
& WA : B
Akt &9 9 %2 2 % WA
ot off 2w A 79 =@iEd F
foro = ) i & Ay
¥z ¥ F = Fafew A
PERF FEOFFHTRF
A= | fEfesm &
T e FE A T 2

Ffer & e fefird e
4 F7l, 79 § 39 Al SEEE
FAl fodies 39 A6 | ET
& v F1 09 a Ugioray I
F1FH AHen Agfwa T #
T 79 W 3% o4 o9 |
Tiea T8 ¥ sHem w6 3Ei
T Vit 7 T e | =, T
Hll ol 9 F wgE faee $in
T T F AW [ 9%
TRl | G >> Aeto[gen @ W
Wi wEeHs U9 13

Amar Ujala, Delhi, 05/02/2026
Page No: 1, Size: 5.11cm x 14.13cm



&

Amar Ujala, Delhi, 05/02/2026
Page No: 13, Size: 23.10cm x 19.26cm

dH5ICAT H ded TRIGH |R HRA &
mﬁﬂ--naamﬁ% 27,081 RIS

mﬁmﬂﬁqm#ﬁaaﬂam?ﬁummasmm

3T THATEAT A

=2 farett| e 2R 99 =1 7 F e g
HiforF FZeE wa F M FH OF a9
TS % 8ol 3 H @ @iE F w, d 29
T OF AW AE ' A FE 3 o7 Sier
(= 27,081 F2 704 05 FH I HFAE |
TE T WA 2 9% (vEEeng) e F1
u T i F e

Fedt % weferer, SSen F1 F=n 9 10 3
12 SR i &% #1252 W e 2, 91 9% g
WA T S & fen 2nfee w9 | weeEe
@ feard # =m0 fF 39 AW FEsEen |
&1 2 Hia 51 e 9fa O #1 eoE T
A g2 faer &, @ @a i, fafr o S
s wfafiaa ==l F 9= F4 o dqfed
1 T & | i | e i St Tl A
T it S firm e # ) e HE . OWEE 5 &
o fremgafen 51 T e e s
3T TS o 06 &1 (e (FAET) § 3119 ame
e it s e e @ e s
U FZ W WA & S A8 A
¢, formit o 7 R IR T e w4 = e
H TRt F9uE F aa W it @ s =
ferfa & arge g oo W wem w9 3
HTE =TT F AT a2

,l-{% ‘i’éiamg;__,'-l

qﬁmqﬁmé\:w;
i AT e g ST

wEEaE 3 g it o F e E |
CE aﬁainwmﬁaﬂ\ma—a’

EEELEl
A R T g

foert arel @2, ofel =l &f, ffin F
T = g 2 = we e ¥ i

e Y | F W H TR g

HEGE Bl cEak-uliFerfusiEn

T T U T S T e

i 2 m@mmﬁu

feaey # 2 famedl W AR

UM YRA &1 d 2747
fedrd | = =rerertt off 6 R R T g
1 7 %W B §, 9 w6 96 9 e awel
wS[E WT EE T W ¢ | T AT &
EEEIE e e R E T AR
1 1 T T afamn B s = o 2
foaw =% fredl o amafs @, el =,
FASTE, W O o 31 99 % e o
T FIe A9 w1, g2 3 frwm
&0 % 3R T 99 e s



