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Russia offers India top up of
crude, fertilizers and LNG

‘STRAITENED’. Hormuz disruption pushes Delhi to up reliance on Moscow energy supplies

—
Rishi Ranjan Kala
New Delhi

Russia has offered to step up
energy trade with India by
supplying more crude oil
and fertilizers at a time
when the world’s third-
largest energy consumer is
exploring alternatives to
meet the oil and gas deficit
created by the West Asia
conflict.

Moscow also offered li-
quefied natural gas (LNG)
even as India is scouting for
cargoes from the US and
Australia, as the closure of
the Strait of Hormuz has im-
pacted 47 per cent of its
LNG imports.

SUPPLY BOOST
First Deputy Prime Minister
of Russia Denis Manturov
said on Friday that Russian
companies had the capacity
to steadily increase supplies
of oiland LNG to India.
Manturov noted that by
the end of 2025, Russia had
increased supplies of in-de-
mand mineral fertilizers to
India by 40 per cent and is
ready to continue meeting
India’s demand for this
product.

By the end of 2025,
Russia had increased
supplies of in-demand
mineral fertilizers to
[ndia by 40 per cent
and is ready to
continue meeting
India’s needs

for this product

DENIS MANTUROV

First Deputy Prime Minister
of Russia

In addition, a joint project
for carbamide production is
under development.

“Particular attention was
paid to cooperation in the oil
and gas sector. Denis Man-
turov confirmed that Rus-
sian companies have the ca-
pacity to steadily increase
supplies of oil and liquefied
natural gas to the Indian
market,” said a Russian Em-
bassy statement.

MEETS PM, MINISTERS

Manturov, who is on a two-
day official visit to India, met
top Ministers and officials,

including Foreign Minister S
Jaishankar, National Secur-
ity Advisor Ajit Doval and
Finance Minister Nirmala
Sitharaman. Manturov
called on Prime Minister
Narendra Modi on Thursday
and held discussions.

Particular attention was
paid to cooperation in the oil
and gas sector.

The discussions also
covered areas such as indus-
trial cooperation, space and
education, the Embassy
statement said.

“Expanding mutually be-
neficial trade, investment

and industrial cooperation
ties was one of the key topics
on the agenda. Specific steps
were discussed to create fa-
vourable conditions for in-
creasing  bilateral trade
turnover in the present con-
text,” it noted.

OMCS BUY RUSSIA OIL
Meanwhile, Indian refiners
have shifted back to Russian
crude oil, buying around 60
million barrels from Mo-
scow since March 5 as clos-
ure of the Strait of Hormuz
impacted 40 per cent of its
imports, according to the
Oxford Institute for Energy
Studies (OIES).

In a first, India is buying
Russian crude (at sea) at a
premium, which sources
said had hita high of $8-9 per
barrel. Besides, Russiais also
supplying LPG to India.

OIES, in its recent energy
comment, pointed out that
the scale of the Hormuz dis-
ruption was like “no other
seenin oil market history”.

In such a scenario, one of
the US tools to help put alid
on crude prices has been
granting exemptions on
sanctioned barrels. Russia
has been a clear beneficiary
of this measure.
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Centre commends States for
LPG black market clamp down

KEEPING WATCH. Calls to maintain strict vigil

—
Rishi Ranjan Kala
New Delhi

Oil Secretary Neeraj Mittal
in a meeting with Additional
Chief Secretaries and Prin-
cipal Secretaries (Food &
Civil Supplies) of the States
commended the swift en-
forcement action, including
raids to curb irregularities in
LPG supply by a number of
States.

The meeting was held on
Thursday with the States to
review the fuel supply situ-
ation across the country.

Mittal stressed that the
States and Union Territories
(UTs) must actively manage
and prioritise LPG distribu-
tion to ensure uninterrupted
supply for domestic con-
sumers and essential sec-
tors. The States were also
advised to maintain strict vi-
gilance against hoarding, di-
version and the spread of
misinformation that could
trigger panic.

Under the Essential Com-
modities Act, 1955, and the
LPG Control Order, 2000,

States may consider
managing targeted
distribution of 5 kg
FTL LPG cvlinders,
based on local
requirements along
with OMCs

NEERAJ MITTAL
Oil Secretary
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the State governments are
empowered to act against
hoarding and black market-
ing and playa primary role in
regulating the supply of es-
sential commodities.

PROACTIVE STATES
States such as Uttar Pra-
desh, Gujarat, Haryana,
Delhi, Maharashtra and
Andhra Pradesh were com-
mended for proactive en-
forcement action, including
raids to curb irregularities.
Inaddition to strengthen-
ing the exemplary action on
offenders, the States were

requested to actively thwart
attempts to mislead and
spread false rumours with
regard to supplies.

The States also clarified
that there is no disruption in
5 kg free trade LPG supply
affecting migrants and that
supplies remain stable.

Mittal informed that the
States may consider man-
aging targeted distribution
of 5 kg FTL LPG cylinders,
based on local requirements
along with OMCs.

Since March 3, more than
4.3 lakh 5 kg cylinders have
been sold.

against hoarding, diversion and rumours

On LPG for autos, it was
clarified that efforts were
ongoing to meet this de-
mand, and autos that can run
both on LPG and petrol
should be encouraged to use
the latter.

RAIDS CONDUCTED

Mittal also appreciated the
cooperation of all States and
UTs and called for continued
close monitoring to ensure
supply stability and main-
tain public confidence.

Enforcement drives are
ongoing across the States/
UTs, with more than 2,600
raids conducted and around
700 LPG cylinders seized on
Thursday. Besides, PSU oil
marketing companies
(OMCs) are conducting
daily surprise inspections
across retail outletsand LPG
distributorships. More than
600 show cause notices have
been issued to LPG distrib-
utorships so far.

A cumulative 60,370
tonnes of LPG have been up-
lifted since March 14 by
commercial entities in the
States/UTs.
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| | SHARE OF QATAR, ONCE INDIA’S LARGEST SUPPLIER, DOWN TO ATRICKLE

LNG imports fall 34% from
Janaswar chokes supply

SAURAV ANAND
New Delhi, April 3

INA SHARP reset triggered by
soaring prices and supply dis-
ruptions, India’s LNG imports
fell12.5% month-on-monthto
1.68 million tonne in March.
Qatar's share — once as high as
40% — collapsed to just 3.600,
marking one of the most dra-
maticshiftsin thecountry’s gas
sourcing patternin recent years.

The drop comes after
imports had already declined
from a peak of 2.57 million
tonne (MT) in January to 1.92
MTin February,translatinginto
acumulative fallofover 3404 in
just two months, as global LNG
prices surged and supply chains
came under strain amid the
West Asia conflict.

Thedisruptioniscloselytied
toasharpspikein global energy
prices. “In March, Brent crude
increased to $110-120/barrel,
while spot prices of Asian lique-
fied natural gas (LNG) nearly
doubled to $20-25/MMEBtu,”
said Sehul Bhatt, director, Crisil
Intelligence. “We expect the
prices of these two commodi-
ties to remain elevated and
volatile in April as well”

The most striking impact
has been on India's sourcing
mix. Qatar, traditionally India’s
largest LNG supplier, saw its
share plunge from 0.76 MTin
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® In March, Oman
emerged as the
top supplier with
ashare of 31.5%

B Qatar's share
fell from about
39.6% in February
to 3.6% in March

February(about 39.6%share) to
just 0.06 MT, of 3.6%, in Maich,
reflecting a near-complete dis-
ruption in flows. In contrast,
Oman emerged as the top sup-
plier with 0.53 MT, accounting
fora31.5%share in March, fol-
lowed by the United States at
0.34 MT(20.29%)and Nigeriaat
0.33 MT(19.6%), highlighting
arapid pivot towardsalternative
sources. Additional volumes
came from Angola at 0.21 MT
(12.5%) and Mozambique at
(0.08 MT(4.8%0), furtherwiden-
ingIndia’s supplierbase.

The shift underscores a
move from a concentrated
sourcing model toa fragmented
and diversified import basket,
with no single supplier domi-

nating — a starkcontrast toear-
lier months when Qatarled bya
wide margin. “Even as early
signs of demand moderation
emerge, supply uncertaintyand
logistics constraintsare keeping
import cost elevated due to
higher risk premia and longer
shipping routes as India diversi-
fies its resourcemix;” Bhatt said.

The impad is not limited to
sourcing. The price shock has
triggereda visiblerestructuring
of demand within the country,
with consumptionincreasingly
being prioritised rather than
expanded. Sonal Ranjan, LNG
and natural gas market analyst
at Kpler, said procurement pat-
terns are shifting fundamen-
tally.“As supply tightens, pro-

curement shifts from oppor-
tunistic buying to selective off-
take, with price sensitivity
increasing across non-priority
segments,” shesaid.

India continues to remain
structurally exposed through
long-term contracts. “India
remains exposed through
Petronet's 7.5 MT contracted
volumes with Qatar, with
downstream allocation con-
centrated in protected sectors,”
Ranjanadded. Demand is now
being redistributed across sec-
tors. “Demand  adjusts
throughintra-sector realloca-
tion rather than incremental
buying, with gas increasingly
prioritised towards fertiliser
and city gas,"sheadded.




Russia assures steady oil
and LNG supply to India

Russian Deputy Prime Minister Manturov discusses trade, fertilizers, people-to-people ties and

connectivity with Modi; Russia cites ‘particular attention’ paid to cooperation in sectors like oil, gas

Kallol Bhattacherjee

NEW DELHI

mid the oil shock

and supply chain

disruptions  trig-
gered by the U.S.-Tsrael war
on Iran, Russia has assured
that its energy companies
have the capacity to “stea-
dily increase” the supply of
oil and liquefied natural
gas (LNG) to India, and also
“continue” to address In-
dia’s fertilizer needs.

Russian Deputy Prime
Minister Denis Manturov,
on a two-day visit, called
on Prime Minister Naren-
dra Modi on Thursday and
discussed the supply of fer-
tilizers.

“We discussed our mu-
tually beneficial coopera-
tion in trade, fertilizers,
connectivity and people-
to-pecple ties,” said Mr.
Modi, who “welcomed sus-

Narendra Modi with Russian

Deputy PM Denis Manturov, in
New Delhi, on Thursday. ani

tained efforts from both
sides™ to realise the agree-
ments of the 23rd India-
Russia Annual Summit
hosted here in December
2025.

The visit is being seen as
part of the preparations by
the two sides ahead of the
upcoming BRICS summit
to be hosted by India and
the India-Russia annual
summit scheduled in Rus-

sia this year. According to
the Russian embassy, Mr.
Manturov said that Russia
has increased supplies of
“in-demand mineral fertil-
izers to India by 40% and is
ready to continue meeting
India’s needs for this pro-
duct”.

He also mentioned that
a joint project for the pro-
duction of carbamide
(urea) is “under develop-

ment”. “Particular atten-
tion was paid to coopera-
tion in the oil and gas
sector. Manturov con-
firmed that Russian com-
panies have the capacity to
steadily increase supplies
of ail and liquefied natural
gas to the Indian market,”
said the embassy readout.

CONTINUED ON
» PAGE 10
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Russia assures steady
oil, LNG supply to India

Mr. Manturov also met with External Affairs Minis-
ter S. Jaishankar, Finance Minister Nirmala Sitha-
raman and National Security Advisor Ajit Doval,
and the leaders discussed continued energy sup-
ply to India.

In a press note, the External Affairs Ministry
said Mr. Jaishankar and Mr. Manturov “exchanged
views on regional and global developments, in-
cluding the conflict in West Asia.”

Mr. Manturov said Russia will deepen nuclear
cooperation with India. Other topics such as in-
dustrial cooperation, space and educational pro-
jects were discussed in the meetings.

Mr. Manturov’s Delhi visit, which ended on Fri-
day, took place days after Russian Foreign Minis-
ter Sergei Lavrov and Mr. Jaishankar addressed a
conference on hilateral relations through a video
link on March 23, during which Mr. Lavrov indi-
cated Russia’s preparations for the annual
sumumit.

Mr. Lavrov had expressed Russia’s support for
the BRICS where India is the current Chair. The
group has attracted attention in recent weeks as it
has not made a statement on the evolving situa-
tion in West Asia, though Russia, India and China,
who form a trilateral sub-group called RIC, have
indicated that they will work closely within BRICS,
Shanghai Cooperation Organisation and the UN
on issues that affect common interests of the Glo-
bal South.

This was followed by the March 30 Foreign Of-
fice Consultations between India and Russia led
by Foreign Secretary Vikram Misri and Russia’s
Deputy Foreign Minister Andrey Rudenko. This
week, the Indian side hosted Vladimir Yakushev,
First Deputy Chairman of the Federation Council
(upper house) of the Federal Assembly of Russia.
On Thursday, Mr. Yakushev met Deputy Chairman
of the Rajya Sabha Harivansh Narayan Singh and
Lok Sabha Speaker Om Birla.

The flurry of conversations between India and
Russia has coincided with the growing energy in-
security in India and the rest of South Asia as the
war in West Asia continued in the second month.
The U.S. had imposed penalty tariffs on India in
August 2025 and made India cut down on Russian
energy imports with the aim to force Russia make
concessions in the war in Ukraine.
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Gas supply under control,
PNG uptake growing: govt.

Control room launched to curb black marketing and hoarding, says govt; registered LPG users get

cylinders. unregistered ones face problems: official; police seize 75 cylinders in raids, arrest one

The Hindu Bureau
NEW DELHI

he Delhi govern-
Tment on Friday
said the cooking

gas situation in the city is
under control and the dai-
ly LPG domestic bookings
have declined from a peak
of over 2 lakh per day dur-
ing March to around 1.1
lakh on April 1.
Addressing a press con-
ference, Additional Com-
missioner of the Depart-
ment of Food Supplies and
Consumer Affairs, Arun
Kumar Jha, said since the
start of the West Asia con-
flict, the number of new
PNG (piped natural gas)
connections hasrisen from
684 per day in February to
around 2,000-2,500 per
day in March, according to
official data. “From today,
we have started a control
room to take action against
black marketing and
hoarding,” Mr. Jha said.
Complaints can be lodged
via helpline numbers O11-
23379836 and 8383824654,
He said the government
would act on verified com-
plaints and ensure the con-
fidentiality of informants.
Mr. Jha said that while
earlier domestic LPG cylin-
ders were delivered within

two to three days of book-
ing, the waiting time has
now increased to four to
six days “due to the back-
log created during the
surge in demand in
March”. He said the go-
vernment is encouraging
consumers to opt for PNG
connections because of
better availability com-
pared to LPG in India. “We
are requesting people to
get a PNG connection whe-
rever possible,” he said.
The official said strict ac-
tion is being taken against
black marketing and hoard-

ADelhi rasident carrying a refilled LPG cylinder from a gas depotin Mew Delhi on Friday. SHIVKUMAR PUSHPAKAR

ing. According to sources,
the Delhi police have regis-
tered around 27 such cases
since March 12. An official
said registered LPG con-
sumers are receiving cylin-
ders but those who earlier
relied on “informal means”
are now facing problems as
supply systems have been
tightened.

Cylinder hoarding

Meanwhile, the Delhi pol-
ice busted an LPG cylinder
hoarding and black mar-
keting racket in the Bawa-
na area, arresting a 50-

year-old man, identified as
Anil, and seizing 75 cylin-
ders. At 4 p.m. on Thurs-
day, a pickeup truck was in-
tercepted, leading to the
recovery of 27 LPG
cylinders.

“The accused failed to
produce any valid docu-
ments,” an officer said.
During interrogation, the
accused said more cylin-
ders were stored nearby.
Raids at two rooms and an
iron shed near a factory led
to the recovery of 48 addi-
tional cylinders, taking the
total seizure to 75.
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Russia offers to ‘steadily increase’
crude oil, LNG supplics to India

SHUBHANGI MATHUR
New Delhi, 3 April

Russia has offered to “steadily increase”
supplies of crude oil and liquefied natural
gas (LNG) toIndia, asthe country grapples
with an energy supply crunch linked to
the ongoing conflict in West Asia.

The proposal followed a meeting in
New Delhi between Russian First Deputy
Prime Minister Denis Manturov and
Prime Minister Narendra Modi, aimed
at expanding trade, investment and

industrial cooperation

between the two coun-

tries. During his visit,

Manturov also held

& talks with External Af-

fairs Minister S Jaishan-

WEST ASIA Kkar, Finance Minister

CONFLICT Nirmala Sitharaman

and National Security
Advisor Ajit Doval.

“Particular attention was paid to coop-
eration in the oil and gas sector. Denis
Manturov confirmed that Russian com-
panies have the capacity to steadily in-
creasesupplies of oil and liquefied natural
gastothe Indian market,” said the Russian
Embassy in India in a statement.

The talks extended beyond energy to
include fertilisers, nuclear power, indus-
trial cooperation, space and education.

India has sharply increased imports of
Russian crude oil as supplies from the
West Asia region have been disrupted by

The 13 metrefhlgh Blrldge in Iran’ Kér] hasbn party destroyed by joint

US-Israeli strikes on Thursday. It is the tallest bridge in West Asia

PHOTO: REUTERS

u Iran shoots down US fighter jet, 10of 2 pilots rescued

conflict. Data from maritime intelligence
firm Kpler shows imports rose to a nine-
month high of 2.03 million barrels per day
(bpd) in March, up from 1.04 million bpd
in February.

However, Indian refiners are now pay-
ing a premium of at least $6-7 per barrel for
Russian oil, compared with earlier dis-
counts of $8-10 per barrel before the con-
flict began. Russia's latest assurance
comes after India had been reducing
crude purchases from Moscow amid

=] 2

pressure from the United States and the
European Union. Analysts say the latest
round of talks between Moscow and New
Delhi could potentially reverse that trend.

India remains among the world’s lar-
gest crude oil consumers, with import de-
pendence reaching around 90 per cent.
The country also relieson LNG imports for
roughly half of its domestic consumption.
Although Russia exports LNG primarily to
Europe, it is not currently a supplier of
LNG toIndia. Tum to Page 7 p
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Russia offers to ‘steadily
increase’ crude oil, LNG
supplies to India

The conflict involving the US-
Israel combine and Iran has
driven global energy prices
sharply higher. Benchmark
Brent crude rose to about $106.5
per barrel on Friday at 5.45 pm
IST, compared with $74 before
the conflict. India’scrude basket
was priced even higher, at
$120.84 per barrel ason April 1.
At the same time, India is
facing a shortage of liquefied
petroleum gas (LPG), with
around 90 per cent of imports
sourced from Gulf countries.
The Ministry of Petroleum
and Natural Gas (MoPNG) has
held consultations with states
and Union Territories to assess
the situation. The ministry’s
secretary, Neeraj Mittal, has
directed authoritiesto prioritise
LPG distribution for domestic

and essential use, while main-
taining vigilance against hoard-
ing, diversion and
misinformation.

In a statement, MoPNG said
LPG supplies have been
affected by the geopolitical situ-
ation but added that no short-
ages have been reported at
distribution centres. Online
LPG bookings have risen to 94
per cent across the industry,
with approximately 5.5 million
domesticcylindersdelivered on
Thursday.

Meanwhile, Indian Oil Cor-
poration Ltd (IOCL) said it is
delivering around 2.8 million
LPG cylinders daily to ensure
uninterrupted supply to house-
holds, a level consistent with
normal operations before the
current tensions escalated.
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MSME:s ‘reluctant’ to
switch over to piped
natural gas supplies

Industry officials point to deficiency in PNG supply post war breakout
and also infrastructure insufficiencies for hesitation to switch fuels

M. Soundariya Preetha
COIMBATORE

he Micro, Small
Tand Medium-scale
Enterprises

(MSMEs) in the manufac-
turing sector have ex-
pressed fears about switch-
ing over to Piped Natural
Gas (PNG) from commer-
cial LPG cylinders.

The 1.65 crore regis-
tered MSMEs are located in
multiple clusters across the
country and some of the
States have PNG for these
clusters for decades.

Sunil Desai, who runs a
MSME in Vadodara, said
units in Vadodara have
been having PNG supply
for almost 40 years now.

‘No supply guarantee’
“Yet, there is 20% to 50%
reduction in supply be-
cause of the war. So, what
is the guarantee on the
consistency of supply for
the MSMEs,” he asks.

The calorific value of
PNG is a tad lower than
LPG. So, industries opting
for PNG should have the
technical knowledge on
the gas supply they are go-
ing to choose, he adds.

Anil Bhardwaj, secre-
tary general of the Federa-
tion of Indian MSMEs, said
the MSMEs were unhappy
with the government’s de-
cision asking commercial
LPG cylinder customers to

Ifs and buts: The calorific value of PNG s atad lower than LPG,

according to officials of some MSMES. B IOTHI RAMALINGAM

Many MSMEs shift
jobs such as welding
to different sites
and need cylinders
for the purpose

register for PNG to get the
additional LPG supply.

Lack infrastructure
“Not all areas of an indus-
trial city have PNG infras-
tructure. Providing this
will take time. The MSMEs
should have the option of
both, LPG and PNG.
Though the units may have
to make investments inter-
nally to change equipment
for PNG use, what is worry-
ing them mare is the lack
of PNG infrastructure, es-
pecially in the NCR and Ta-
mil Nadu,” he added.
President of the Coim-

batare District Small Tndus-
tries Association, M. Kar-
thikeyan, said it will not be
economically viable for mi-
cro industries to switch ov-
er to PNG as they will have
to spend on infrastructure.
Also, many units work out
of rented premises.

Sudhakar Sundaravel,
national head of the SME
doman of the All India Pro-
fessionals’ Congress, said
MSMEs were not confined
to a defined area.

“The concept maybe
good and the industries
may be willing, But, do we
have the infrastructure?
And when it is done in a
hurry, how do we ensure
safety standards?” he asks.

Many MSMEs shift jobs
such as welding to diffe-
rent sites and need cylin-
ders that can be carried for
such jobs, he pointed out.
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‘Outside China, India offers the largest market for energy transition’

But Indiastill needs capital to feed its appetite for this. In a video interview, Nakul Zaveri, partner

@The war in West Asia has turned the world’s attention away from fossil fuels and towards clean energy.

and global co-head, climate investment strategy, LeapFrog Investiments, talks to$ Dinakar about
India's inancing needs in this respect and the impact of the war. Edited excerpts.

‘Whatis the impact of the waron
clean energy and India’s plans
on decarbonisation?

®  Energy demand in Indiais
exploding and industries rely
heavily on coal and imported
fossil fuels. That is not going to
disappear, but it will create a tri-
lernma: Energy security, which is
how you reduce dependence on
imported oil and gas. The second
is how you grow cheap, powerful
industries. And the third is ensur-
ing sustainable growth, We
cannot pursue decarbonisation
the same way Europe does
because growth and affordability
come first.

Weare trying to leverage this
in several ways: Strategic auton-
omy, which is buying discounted
oilin certain ways, diversifying

from West Asia and scaling up
domestic renewables, That'swhy
renewables have become critical
inthis plan for strategic auton-
omy. 50, obviously decarbonisa-
tionisagoal, butthenit'sa
double-layered approach that
helps usto be independent from
some of those supply chains. The
second is how you get supply-
chain independence. The inclu-
sion of solar manufacturing,
barttery and critical minerals ties
inwith strategic autonomy.

What kind of investment is
needed?

= What are the long-term goals?
500 Gw of non-fossil capacity by
2030 and net zero by 2070. Renew-
ablecapacity is already at 266 Gw.
So, thisroughly requires $200 bil-

lion-300 billion in energy transi-
tion. That is why global capital is
paying attention toIndia. Outside
China, India offers the largest
market forenergy transition.

How are the valuations for
renewables? Will they fall this
financial year because of indus-
try issues?
= Wewant the valuations to
become lower. But there is always
alagin India on the privateside,
while on the public side, thereis
pressure that they dosome correc-
tion relative to global markets.
But we are seeing large infra-
structure investors incremen-
tally comingin ... sovergign
wealth funds, pension funds,
infrastructure funds... this never
happened before.

Besides strategic investment by
public-sector units or by foreign
companies, do you see private
equity going big on renewables
as it happened in real estate?

® Weneed acritical pace of pro-
jects. So, ifyou look at real

estate, the corporate-renting
ecosystemn and contractual obli-
gations are [airly standard across
the world. So, Google will come
and take it for, say, 15 years with
price escalation and with guar-
antees. However, on renewables,
some of these things are evol-
ving. Forexample, if you're con-
tracting with an Andhra Pradesh
discom versus the Maharashtra
discom, is there counterparty
risk there? What is the yield that
you're getting? So, yield com-
pression will take place, but
there must be enough mass on
the projects and I think we

are getting into that
approach
categorically.

What do you mean by that?

® Ithinkinfrastructure invest-
ment trusts will allow operational
assets to be bundled and sold to
the public. 50, we are already
seeing people trying torecycle
capital and reduce leverage on the

balance sheet. I think Renew,
Adani, and NTPC willstartdoing
some of these things well, The
joker in the pack is foreign
exchange. If you take that out, I
think it becomes a stable play.

Shell and Total are planning to
offload stakes in renewables in
India. Is that company strategy
or does it speak about the future
ofrenewables in India?
®  There aretwoor three ways we
think about it. One is portfolio
rebalancing by global oil majors.
Shelland BP have started selling
minority stakes, and reallocating
capital to projects with higher ret-
urns. And thisis about allocation
rather than exiting renewables.
WhileIndian companiesare
thinking about strategic auton-
omy, global oil majors are
thinking about oppor-
tunity cost,
Therefore,
heavy but

stable returns, foreign-exchange
risk, competition in auctions, and
long payback periods all must be
factored in.

What about manufacturing
overcapacity in India?

® Thereisaglobal shakeout.
Large players will survive, Project
developers with weak balance
sheetsand highdebt may be
acquired. That's all right.

Can you give us an update on
Leapfrog inIndia?

= We are aglobal, high-growth,
impact private equity investor. We
look at Africa and Asia, including
South Asiaand Southeast Asia.
We sit between early-stage and
very late-stage investment and
invest across financial services,
health care, and climate. In India,
inour three core strategies, we
have a portfolioof10-15c0mpanies.
In climate essentially, India isone
ofthecritical geographies for us.
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OMC s raiscred ﬂag over viability

of flex tucls, prlclng structure

DEEPAK PATEL
New Delhi, 3 April

State-run oil-marketing com-
panies (OMCs) have raised
concern over the viability of
dispensing flex fuels through
their retail outlets, pointing tothe
lack of a meaningful price differ-
ence between flex fuel and E20
despite the former’s lower calor-
ific value, which directly impacts
vehicle mileage.

Flex fuel refers to petrol
blended with higher proportions
of ethanel, such as E93 or E100,
where the number indicates the
percentage of ethanol in the fuel.
E2oisthestandard petrol-ethanol
blend now being sold at pumps
across India.

Calorific value is the energy
contained in a fuel. India imports
more than 85 per cent of its crude
oil, whileethanolis manufactured
locally from agricultural sources
such as sugarcane, The govern-
ment, therefore, sees wider etha-
nol use as a way to reduce the
import of erude oil.

During a meeting on February
28, Indian Oil Corporation, Bharat
Petroleum Corporation, and Hin-
dustan Petroleum Corporation,
apart from raising concern over
the lack of price difference
between E20 and flex fuels, also
pointed to minuscule demand
seen inearlier pilot projects, where
Eog3fuel was supplied atabout 500

e

|
;

i

® There is higher GST
of 18% on E100

The concerns

= Pilot projects in 2024
showed minuscule
demand for ES3
across retail outlets

= Currently, thereis

compared to 5%
on E20

8 E100's lower calorific
value results in
significantly lower

barely any price gap vehicde mileage
:deEE;E]“ E100 m Mo flex fuel vehicles in

India yet, automakers
lack clear launch
timeline

outletsin 2024.

They further raised concern
over the absence in India of
modelsofvehiclesthatmnon flex
fuelandthelackofaclear timeline
for their launch., Business
Standard has leamnt.

The February 28 meeting was
convened by the Ministries of
Petroleurn  and  Natural Gas
(MoPNG) and Heavy Industries
(MHI) against the backdrop of the
West Asiawar, which hasdismupted
supplies of oil and gasall over the
world and pushed up fuel prices.
Society of Indian Automobile
Manufacturers (Siam) and select
automakers too were present.,

The meeting was aimed at
finalising timelines for the rollout
of vehicles that run on flex fuel,
assessing the readiness of fuel-
retail infrastructure to dispense
higher ethanel blends and ensur-
ing adequate fuel availability.

However, OMCs referred to
their previous experience to
underline the challenges. In 2024,
the three companies had jointly
rolled out a pilot project to dis-
pense Eg3 fuelataround 500 retail
outlets. The initiative saw almost
no consumer demand because
flex-fuel wehicles specifically
designed torunonsuch high etha-
nol blends are not yet available in
the Indian market.

Indian 0il Corporation, in par-
ticular, said it had supplied E93
fuel across 402 outlets between
February and April 2024 in states
including Maharashtva, Tamil
Nadu, Uttar Pradesh, Karnataka,
and Delhi. Yet, sales were recorded
atonly fouroutlets, and even there
the fuel was used Iargely by auto-
makers for engine testing rather
than by retail customers.

This lack of demand meant
that investment made by OMCsin

developing infrastructure for dis-
pensing higher ethanol blends
yielded little return, raising ques-
tions about the commercial
viability of scaling up such oper-
arions without assured vehicle
availability. The OMCs also
informed the meeting about the
structural issues related to pric-
ing, especially the tax treatiment
of E100. They said ethanol was
procured from distilleries at
relatively high prices (around 371
perlitre, according to the govern-
ment data released in August last
year). Underthe current taxstruc-
ture, E100 attracts a goods and
services tax (GST) of 18 per cent,
compared to 5 per cent on E20.

Once this higher tax, along
with blending costs, market-
linked prices of co-solvents, and
dealer margins are added, the
retail price of E100 approaches
thatof E20.

“This creates a fundamental
mismatch for consumers, E100
has a lower calorific value, mean-
ing it releases less energy when
bumed compared to petrol. In
practical terms, this results in
lower mileage because vehicles
running on higher ethanol blends
travel fewer kilometres per litre.
‘Why would a customer opt for a
flex-fuel vehicle, which is more
expensive than acomparable E20
vehicle, and then use a fuel that
delivers lower mileage? Even ifa
custorner buyssuch avehicle, they
are likely tocontinue using E20 to
get better mileage,” an OMC
executive said.

The OMCs told the meeting
that consumers were unlikely to
shift to flex fuels unless there was
a significant price differential to
offset the lower energy content.

They also sought clarity from
automakerson their rollout plans,
noting that their experience from
the 2024 pilot showed infrastruc-
turecreation withoutcorrespond-
ing vehicle availability led to
underutilisation,

Aclear and credible road map
from original equipment manu-
facturers is, therefore, critical
before OMCscomumit fresh invest-
ment in expanding flex-fuel dis-
pensing infrastructure.

Queriessenttothe MoPNG, the
MHI, Siam, and the three oil firms
by Business Standard remained
unanswered.
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Govt rolls out a multi-level strategy
to manage pressure on LPG supply

PIONEER NEWS SERVICE
W New Delhi

A multi-level strategy involv-
ing coordination with the
Centre for policy intervention
has been rolled ocut to
manage pressure on LPG
supply and the broader
energy sector.

The announcement came
at a press conference
held by the Government's
Department of Food, Supplies
and Consumer Affairs.

Additional Commissioner
Arun Kumar [ha said Delhi
has around 56 lakh domestic
LPG connections, and resi-
dents are being urged to
ensure that their connec-
tions are registered in the
correct name to prevent
misuse and diversion. |ha
said at the same time, the
government is pushing for
expansion of Piped MNatural
zas [PNG).

“Wherever PNG connec-
tions are available, residents
should shift from LPG to PNG,"”
he said, adding that the

Amfkfrﬂﬁ-lmds LPG cylinders from a carrier Inmk for disiribution amid the

ongoing West Asia war in New Dethi

FAMEA) KUMAR

pipeline network has now
reached “every village”. A
control room has been setup
to monitor the situation and
receive complainis and inputs.

The Government earlier
urged citiZzens to report sus-
picious activities through
helpline numbers 011-
23379836 and B383B24659,
which would be operational
between 9 am and 7 pm
every day. It promised that
verified complaints will be
acted upon promptly and

informants’ identities will be
kept confidential. On the
enforcement front, a
crackdown is underway.
On Thursday, at least 100
LPG cylinders were secized
from Alipur and Bawana,
officials said.

Authorities further said
action is being taken at three
levels, including enforcement
and intelligence gathering.
“The intelligence department
is also actively working on
this,” an official said.
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Regulator extends national
PNG campaign until June 30

SHUBHANGI MATHUR
New Delhi, 3 April

India’s gas regulator, Petro-
leum and Natural Gas Regula-
tory Body (PNGRB), extended
the national piped natural gas
(PNG) drive until June 30 as
the country faces lique-

Asof March 31, CGD entities
have developed additional
domestic PNG infrastructure
for 650,000 connections, with
gas supply commenced for
nearly 529,000 domestic and
2,457 commercial consumers,
said PNGRB. In addition, 11

new GAs have been con-

fied petroleum gas '™ ®h.  nected to the natural
(LPG) shortage. A * | . gaspipelinenetwork,
PNGRB : strengthening
launched the I supply security
national PNG drive = » acrosstheseregions.
in January 2026 to ‘ p An average of over

accelerate therolloutof e 10,000 new PNG con-

city gas distribution (CGD)
infrastructure, with time-
bound targets for expansion of
domestic and commercial
PNG connections and com-
missioning of compressed
natural gas (CNG) stations
across all authorised geo-
graphical areas (GAsS).

nections have been pro-
vided on a daily basis since
March 15. PNGRB has directed
gas companies to further
increase connections to cater
the current demand.

The Indian government has
issued a series of targeted
measures to manage dis-

ruptions in LPG supply while
strengthening the gas-based
energy ecosystem. A signifi-
cant reform initiative linking
the allocation of commercial
LPG with the expansion of the
CGD network in states across
the country has already begun
toyield positive results, leading
to accelerated infrastructure
growth and improved last-mile
connectivity, said PNGRB.

The government has priori-
tised PNG connections for
households and institutional
users such as canteens, hostels,
mess facilities, hotels and res-
taurants, and hospitals. Addi-
tional steps such as expansion
of PNG coverage and the tem-
porary suspension of imbal-
ance charges have been
undertaken to support con-
sumers and enhance network
efficiency, it added.
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Russia offers to scale up crude oil, LNG supplies to India

PRESS TRUST OF INDIA & New Delhi

With the West Asia crisis continu-
ing to drive volatility in the global
energy market, Russia has offered
toincrease supply of crude oil and
natural gas to india even as the two
sides agreed to further enhance the
overall bilateral ties.

The energy cooperation figured
prominently in meetings Russia's
First Deputy Prime Minister Denis
Manturov held with National
Security Advisor Ajit Doval and
External Affairs Minister §
Jaishankar on Thursday, people
familiar with the matter said.

Manturov alsa held talks with
Finance Minister Nirmala
Sitharaman and called on Prime
Minister Narendra Modi last
evening.

A Russian readout of the First
Deputy Prime Minister's engage-
ments in New Delhi said special
attention was accorded to bilateral
cocperation in the oil and gas sector.

“Denis Manturov confirmed that
Russian companies have the capac-
ity to steadily increase supplies of
oil and liquefied natural gas to the
Indian market,” it said.

The comments came as the the
West Asia crisis continued to put
strain on global energy market
largely due to disruptions in sup-
plies of crude oil and gas through

the Strait of Hormuz.

Global oil and gas prices have
surged after Iran virtually blocked
the Strait of Hormuz, a narrow
shipping lane between the
Persian Gulf and the Gulf of
Oman, that handles roughly 20
per cent of global cil and LNG
(Liquefied Natural Gas). West Asia
has been a major source of India’s

energy procurement.

Various issues relating to bilater-
al ties were deliberated extensive-
ly at the India-Russia Inter-
Governmental Commission on
Trade, Economic, Scientific,
Technological and Cultural
Cooperation (IRIGC-TEC). It was co-
chaired by Manturov and
Jaishankar.

Expanding mutually beneficial
trade, investment, and industrial
cooperation was one of the key
topics on the agenda, the Russian
readout said.

“Specific steps were discussed to
create favorable conditions for
increasing bilateral trade turnover
in the present context,” it said.

Manturov noted that Russia
increased supplies of fertilisers to
India by 40 per cent by end of 2025
and is ready to continue meeting
India’s needs, it said.

The Ministry of External Affairs
(MEA} said both sides held wide
ranging discussions focusing on

trade, industry, energy, fertilizers,
connectivity and mobility in addi-
tion to new opportunities in tech-
nology, innovation and critical
minerals.

The two sides also reviewed
the progress on the implementa-
tion of the various outcomes of the
23rd India Russia Annual Summit
held in December last year, it said.

Russian President Vladimir Putin
visited India for the summit.
Following the summit talks
between Modiand Putin, India and
Russia unveiled a raft of measures
including a five-year roadmap to
build a robust economic partner-
ship and to increase the annual
trade to § 100 billion by 2030.

Jaishankar and Manturov also
exchanged views on regional and
global developments including
the conflict in West Asia, the
MEA said.

The Russian readout also men-
tioned bilateral cooperation in
the civil nuclear energy sector.
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MULTIPRONGED APPROACH TO TACKLING CRISIS

To ease LPG situation, Govt seeks
towiden PNG net h1t black market

Express News Service
New Delhi, April 3

COORDINATION WITH
Centre, expansion of piped
natural gas (PNG) network and

of LPG cylinders to ensure that
theirconnections are registered
in the carrect name to prevent
misuse and diversion.

Omn the surge in the PNG de-
mand since the stait of the war

In the revised LPG distribu-
ton policy, the department in-
cluded the migrant labourers in
the priority categorylist provid-
ing 180 (5 kg jcylinders per day
as a reliel measure for people

setting upofahelpline toreport over a month ago, an official  withnoLPG connection card.
incidents of black marketing said, "Before the crisis, about On Friday, the department
and hoarding of LPG cylinders 600 connections were added  amendeditspolicy on conmumer-

are among the multiple
measures that the Delhi govern-
ment has taken to manage
pressureon LPGsupply andthe

perday and thishasincreasedto
over 1L.500 now. The target isto
take it to 3,000," said anofficial.

Assuring the public that

cialdistribution, linking supply
to PNG adoption. As per the
order, commercial and indus-
trial consumerswill now receive

broaderenergy sector, officials thereisno shortage of petrol,  LPGsupply onlyif they are reg-

said on Friday. The steps are diesel, LPGor PNG, the official  istered with an oil marketing

being taken amid the crisisin  Afilling station at Rajghat near Ring Road in Delhi. s menns said that the Delhigovernment  companyand have applied for a

West Asia due to the war be- workingincoordinationwith  PNG connection.

tween US-Israel and ran. ference with the Delhi Police, pushingthepeopletoswitchto  the Centre. “Initially, the The government hasalsoset
TheDelhigovernmenthas  Indraprastha GasLimited (IGL), PNG."PNGhasreached almost  numberofbookings forIPGgas  upcontrol momsto checkblack

alsoaskedthecommercialcon-  and OMCs, Additional Commis-  every village in Delhi now. We  cylinders rose to 2lakh per day.  marketing.

sumers to register withan oil - sioner Arun Kumar, Depart-  arepushing fortheexpansionof  However, this has now come Assuring the publicthat the
marketingcompany (OMC)and  ment of Food, Supplies and  PNGnetworkwherever possible  down at 1.11 lakh now, lower  identityolthecaller willremain
apply for PNG connection, if Consumer Affairs, said that andwe alsoappealtothepublic  thanthedaily average, whichis  anonymous, it also issued hel-

they have notalready, toensure
LPG supply.
Addressingajoint presscon-

there are around 56 lakh do-
mestic LPG consumers across
the city and the government is

to shift to PNGifthere areais
under PNG coveragearea,” said
Jha as he urged the consumers

1.6lakh. There are long queues
insomeareasbut that isbecause
ofbacklogs,” theofficial added.

pline numbers — 011-23379836
and 8383824659, — to report
suspicious activities related.
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GOVT STARTS EARLY, DELHI CM UNVEILS ACTION PLAN FOR SMOG SEASON

Winter pollution plan: Only BS VI,
CNG or electricgoods vehicles
in city; decongesting 62 hotspots

Express News Service

norms or powered by CNG or

New Delhi, April 3 - The ActionPlan electricity,” Guptasaid, adding |
that the ‘No PUC, No Fuel rule

ENTRY OFonlyBSVlandelec- @ From Noverber 1, entry of isbeing strictly enforced.

tric goods vehicles intoDelhi  goodsvehiclesinto Delhi will be “In periods of severe pollu-

from November, strict imple-
mentation of 'no PUC, no fuel’
rules, de-congestion of 62 traf-
fic hotspots, staggered office
timings and work from home
during severe periods of pollu-
tion - these aresome of the key
measuresChief Minister Rekha
Gupta announced on Friday
while introducing the govern-
ment's Air Pollution Mitigation
Action Plan, 2026.

Gupta announced the plan
after convening a high-level
meeting with the Cabinet min-
isters and senior officials. She
said theinidative builds on the
government’s “historic™ Green
Budget for2026-27 and aimsto
translate clean air goals into
measurable outcomes. The
plan lays out a structured road-
map for sustainable urban de-
velopment, with a strong em-
phasis on accountability,
technology and time-bound
execution, she added.

“This is not just a policy an-
nouncement, it’s an enforce-
ment-driven campaign
powered by resources, technol-
ogy and strict oversight... Itis a
robustexecution model with i-
nancial backing, strict timelines
and accountability at every
level” Gupta said, adding that
the goalis to ensure cleaner air

restricted to those compliant with
BSVInerms or powered by CNG
or electricity

@ ‘No PUC, No Fuel' rule to be
strictly enforced

® During severe pollution, govt
may consider staggered office
timings, work from home and put
additional curbs on polluting ve-
hicles

@ Irielligent Traffic Man-
agement System being
rolled out, along with

smart parkingsolutions |
and pricing reforms

® Tocontrol dust pollution,
mechanical road sweepers,
watersprinklers, anti-smog
gunsand mistspray systems to
be deployed; nearly 3,500 km of
roads being redeveloped with
paved surfaces, greenbuffers
and utility ducts.

® Scientific road asset manage-

ment system and time-bound
potholerepair mechanism

e

13,760

busesin publictransport
fleet by 2028-29; e-buses
apriarity

62 identitied traffic
hotspots to see
removal of congestion

® Deadlines to eliminate
legacy landfill sites: Okhla
by July, Bhalswa by De-
cember and Ghazipur
by December 2027

® Industrial units to in-
stall online emission
monitoring systems.

® Air quality monitoring network
being expanded alongside cre-
ation of acentralised GreenWar
Roemand an Integrated Com-
mand and Control Centre.

® Ward-level 'Vayu Rakshak’'
teams will bedeployed

@ Complete banon
biomass burning

forevery resident of Delhi.

The action plan targets key
sources of pollution - vehicular
emissions, road dust, construc-
tion activity, industrial dis-
charge and biomass burning. It
has identified 11 priority sec-

tors, with timelines and real-
time monitoring mechanisms
to ensure compliance.

“FromNovember 1, entry of

pgoods vehicles into the Capital
will be restricted to those com-
pliantwithBharat Stage (BS)}-VI

tion, the government may con-
sider staggered office timings,
work from home directives and
put additional restrictions on
polluting vehicles for immedi-
ate reliet)” said the CM.
Shefurthersaid that her gov-
ermnment is ramping up invest-
mentinpublictransport, witha
target toexpand the bus {leet to
13,760 by 2028-29, prioritising e-
buses. Integration of Metroand
RRTS networks with feeder
buses, e-autos and shared mo-
bility services is expected toim-
prove last-mile connectivityand

reduce dependence on private

vehicles, sheadded.
“Meanwhile, to accelerate
electric mobility, 32,000 EV
charping points will be installed
over the next four years. Theup-
coming EV Policy will focus on
two-wheelers and commercial
vehicles, alongside transition-
ing pgovernment fleets to
cleaner fuels,” Gupta said.
Further, officialssaid efforts
are underway to ease traffic
congestionat62identifiedhot-
spots. "Also, construction-re-
lated pollution will be tracked

through atechnology-driven |

system.. Processing capacity
for construction and demoli-

tion waste is also being ex- |

panded,” said an official



10 injured in
ONGC fire at
Bombay High

Mumbai: Ten personnel
were injured in a fire at the
ONGC South Field at Bom-
bay High on Friday evening.
The cause was not known at
the time of goingtopress.

A tweet from ONGC late
nightsaid, “A fire wasreport-
ed at 5.45 pm at ONGC'’s SIHP
Platform, Mumbai High As-
set. The situation was
brought under control and
the fire extinguished. Ten
personnel sustained minor
injuries. All are stable. Ops
have been normalised. (sic)”

However, no distress call
was activated by ONGC till
10pm and no agencies — Na-
vy or Coast Guard — got the
alert. “Afterlearning about it
viathetweet, we checked with
ONGC and were informed
that there was no emergen-
cy as the situation has been
brought under -control,”
said a Coast Guard official.

The official said during
such emergency distress
callsarerelated toMumbai’s
Maritime Rescue Coordina-
tion Centre (MRCC). But the
centre did not receive any
such call from ONGC. tnn
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7th India-flagged LPG tanker
crosses Hormuz, 17 in queue

Reuters

India-Bound
Iran Ship Now
Going To China

Dipak Dash & Atul Mathur | TNN

New Delhi: A seventh India-
flagged LPG tanker, Green
Sanvi. crossed the Strait of
Hormuyz on Friday. So far, six
vessels carrying LPG have re-
ached Indian ports after
crossing the strait since the
war broke out in West Asia.
Now 17 Indian ships re-
main stranded west of the
Straitof Hormugz, including
two — Green Asha and Jag
Vikram — loaded with LPG.
These two may soon head to
India as well, people aware
of the developments said.
TOI on Thursday had re-
ported that the three LPG
carriers were currently
drifting northeast of Abu
Musa Island in the Persian

Two Indian-flagged ships, Green Asha and Jag Vikram, loaded with

LPG and stranded west of Hormuz may soon head to India as well

Gulf, and they were follow-
ing instructions from the In-
dian Navy and awaiting or-
ders for transit through the
Strait of Hormuz.
Meanwhile, a foreign ves-
sel, purportedly carrying Ira-
nian oil foIndia, has switched
its destination mid-voyage
and is now heading towards
China. Sumit Ritolia, lead
analyst at global analytics
firm Kpler, said such mid-voy-

age destination changes are
not unprecedented with Ira-
nian crude and highlight the
ncreasing sensitivity of
trade flows to financial terms
and counter-party risk.

“The shift appears to be
payment-related, with sellers
tightening terms, moving aw-
ay from the earlier 30-60 day
credit window towards upit-
ont or near-term settlement,”
he said. “If the payment is-

sues are resolved, the cargo
could still make its way to an
Indian refinery,” experts said.

This underscores how
commercial terms are be-
coming as critical as logis-
tics in determining Iranian
crude flows to countries oth-
er than China, Ritoliaadded.

As per MarineTraffic da-
ta, Ping Shun, an Eswatini-
flagged crude tanker, had
earlier indicated that it was
headingtothe Vadinarfacili-
ty of Deendayal Port at Kan-
dla in Gujarat. The tanker,
which is said to be carrying
six lakh barrels of crude, is
now signalling Dongving in
China as itsdestination.

It is, however, not con-
firmed whether the destina-
tion signalled by the ship’sau-
tomatic identification trans-
ponder is final and will not
change again during transit.
It would have been the first
shipment of Iranian crude to
Indiainsix yearsif thetanker
had actually reached Vadinar.
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{ MANTUROV CONCLUDES VISIT }

Russia offers to supply
more oil, gas to India

Rezaul H Laskar

letters@ hindustantimes.com

NEW DELHI: Russia offered to
supply more oil and natural gas
toIndia during Russian first dep-
uty prime minister Denis Man-
turov's meetings with the coun-
try’s top leadership, which
focused on ways to advance
cooperation in critical areas
such as energy, fertilisers and
connectivity.

Manturov, who co-chairs the
Russia-India Intergovernmental
Commission on Trade, Eco-
nomic, Scientific, Technical and
Cultural Cooperation along with
external affairs minister § Jais-
hankar, concluded a two-day
visit on Thursday. Besides Jais-
hankar, he met Prime Minister
Narendra Modi, National Secu-
rity Advisor Ajit Doval and
finance minister Nirmala Sithar-
aman.

The Russian embassy saidina
readout that Manturov “con-
firmed that Russian companies
have the capacity to steadily
increase supplies of oil and lig-
uefied natural gas to the Indian
market”.

Manturov said Russia
“increased supplies of in-de-
mand mineral fertilisers toIndia
by 40%” by the end of 2025, and
is ready to continue meeting
India’s needs for this commod-

ity. A joint project for carbamide
(urea) production is being devel-
oped by the two sides, the read-
out said.

Modi said on social media
that he and Manturov discussed
“mutually beneficial cooperation
intrade, fertilisers, connectivity
and people-to-people ties™

Modi hailed the sustained
efforts by both sides to imple-
ment the outcomes of the India-
Russia Summit held during Pres-
ident Vladimir Putin's visit to
New Delhi last December.

Jaishankar said after meeting
Manturov that the two sides
focused on cooperation in
energy, fertilisers, connectivity,
mobility trade and industry.
They also explored new opportu-
nities in technology, innovation
and eritical minerals, he said on
social media.

Manturov and Jaishankar
also discussed regional and
global developments, including
the conflictin West Asia.

The Russian readout said
“particular attention was paid to
cooperation in the oil and gas
sector” during the first deputy
prime minister's interactions
with Indian leaders.

Russia has re-emerged as the
largest supplier of energy follow-
ing a recent US waiver on sanc-
tfions to allow India to continue
buying Russian energy.
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New rider: Apply for
PNG to get refills of
commercial LPG

Saloni Bhatia and
Snehil Sinha

letters@ hindustantimes.com

NEW DELHI: The Delhi govern-
ment has amended its commer-
cial LPG distribution policy to
make it mandatory for industrial
and commercial consumers to
apply for a piped natural gas
(PNG) connection before receiv-
ing fresh cylinder allocations,
according to an order issued by
the department of food, supplies
and consumer affairs,

The order. dated Thursday,
maodifies Clause 3.4 of the policy
that was updated on March 26. It

states that deliveries to commer-
cialand industrial LPG consum-
ers “shall be permitted only
where the consumer has
appliedjapplies for a PNG con-
nection with Indraprastha Gas
Limited (IGL) and completed all
necessary formalities, where
PNG network is available as con-
firmed by IGL." In areas where
PNG infrastructure is not yet in
place, a written declaration of
intent to connect upon availabil-

ity will suffice.
0il marketing companies
(OMCs) are required to verify
compliance before making sup-
continued on 7
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DELHI COMMERCIAL LPG

plies, and must colkect documen-
tation at least once confirming
thateach consumer is registered
and has either applied for a PNG
connection or submitted an intent
application.

The order includes an excep-
tion: consumers requiring LPG
alongside a PNG connection for
specific needs can apply to the
additional commissioner, who
will decide in consultation with
OMCs.

The West Asia conflict, which
erupted in late February after Iran
struck back following US-Israeli
attacks, effectively choked the
Strait of Hormuz — the narrow
passage through which roughly
90% of India’s liquefied petroleum
gas imports and 60% of its lique-
fied natural gas supplies transit.

India imports about 604 of its
LPG consumption, making the
disruption severe.

The central government
responded by invoking orders pri-
oritising households over com-
mercial users, and ordering refin-
eries to maximize LPG produc-
tion. It alse extended the
minimum interval between
household refills to curb panic
buying.

Officials said the measure is
designed to ease pressureon LPG
supply while accelerating the shift
to PNG, which is considered more
reliable for bulk consumers.

At a press conference on Fri-
day, Arun Kumar Jha, additional
commissioner in the food supplies
and consumer affairs department,
said the policy is part of a coordi-
nated effort with the central gov-
ernment. He said PNG connec-
tions have surged from a daily
average of 684 in February to over
2,000 in March, with plans to
scale further to 3,000 per day.
Delhi currently has 5.6 million
domestic LPG connections.

Jha said consumers should
ensure they apply for the correct
category of connection. He cited
the case of an old age home that
ran outof LPG gylinders because
it held a domestic connection
rather than a non-domestic one.

Ondelivery imelines, Jha said
the West Asia crisis triggered a
sharp spike in LPG bookings —
fram a regular average of 150,000
to nearly 200,000, By April 1,
bookings had fallen to 111,000,
indicating a slowdown.

Agencies are working through
a backlog, which has stretched
delivery times beyond the usual
twao to three days, but Jha said
timelines should normalise within
days. He attributed persistent
queues at gas agencies partly to

consumers who continue to visit
in person rather than booking dig-
itally.

Milind Dumbere, joint commis-
sioner of police (Transport}, said
Delhi Police is operating on three
tracks: enforcement, deployment
of personnel at gas agencies to
prevent law and order incidents,
and intelligenee pathering. Twen-
ty-seven cases have been regis-
tered in connection with hoarding
and illegal diversion.

Migrant workers without regu-
lar LPG connections can obtain
5-kg cylinders on production of
valid identification, Jha said. Citi-
ZENs can report suspicious activity
on helplines 011-23379836 and
H3B3824659, which will remain
operational daily between 9 am
and 7 pm.
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Russia offers to up oil, LNG supplies

Ashwin Ahmad
NEW DELHI

Russig’s Deputy PM Denis
Manturov said that Moscow
has promised to increase oil
and gas exports to India. The
Russian leader arrived in New
Delhi for a two-day visit. He
met NSA Ajit Doval, Finance
Minister Nirmala Sitharaman
and External Affairs Minister §
Jaishankar before ealling on
PM Narendra Modi.

A Russian readout of the
visit stated that “by the end of
2025, Russia had increased

supplies of in-demand mineral
fertilizers to India by 40% and
is ready to continue meeting
India's needs for this product.
In addition, a joint project for
carbamide production is under
development. Particular atten-
tion was paid to cooperationin
the oil and gas sector. Mantu-
rov confirmed that Russian
companies have the capacity to
steadily increase supplies of nil
and liquefied natural gasto the
Indian market.”

It said the two sides were
also increasing their ties in nu-
clear energy. “Russia and India

continue to strengthen their
partnership in nuclear energy.
In line with agreed schedules,
the project to constriet power

units for the Kudankulam Nu-
clear Power Plant is being im-
plemented. As emphasized by
Manturov, Russia sees signifi-
cant prospects for deepening
engagement with India in this
sphere.”

The MEA readout did not
mention the Russian talking
points but stated that both
sides had engaged in dis-
cussion on trade, fertilizersand
connectivity, amongst other is-
sues, namely the developments
in West Asia.

» Contd on | nation

Russia offers...

Post his meeting with Manturov. Prime
Minister Modi took to X and wrote. “Pleased to
meet Russia’s First Deputy PM Denis Manturov.
We discussed our mutually beneficial cooper-
ation in trade, fertilizers, connectivity and
people-to-people ties. Welcomed the sustained
efforts from both sides to implement the out-
comes of the 23rd India-Russian Annual
Summit held during President Putins visit to
India last December.”

Statistics show that Indias buying of oil has
increased by 45% in March rising from 1 million
bpd in February to 15 million bpd in March.
‘When it comes to natural gas, India buys next o
nothing from Russia at the moment, which
makes the Russian Deputy Prime Minister's
statement particularly significant. So far, New
Delhi has relied on Qatar, which has supplied
dlose w0 40-50% of India’s natural gas. Should
Indiz opt for Russian gas, that would mark a sig-
nificant move away from the Gulf.

Parallel to the talks, a high-level Russian del-
egation led by Russian Parliamentary Leader
Vladimir Yakushev called on Lok Sabha
Speaker Om Birla at Parliament House.
Welcoming the delegation, Birla emphasised
that the India-Russia parliamentary ties are
poised to deepen through “renewed dialogue
and cooperation.”
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