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Centre can pursue $3.8bn
arbitral award against RIL

Delhi HC allows govt to file appeal against single-judge Bench order

BHAVINI MISHRA
New Delh, 2 February

The Centre can pursue its appeal against
the decision of a single-judge Bench of the
Delhi High Court, which refused toenforce
a$3.8 billion foreign arbitral award against
RelianceIndustriesover the Panna-Mukta
and Taptioiland gasfields, the court ruled
on Monday.

Adivision Bench of Justice Navin Chawla
and Justice Madhu Jain ruled thatthesingle
judge’s decision dismissing the Union of
India’senforcement petitionamounted
to a refusal under Section 48 of
the Arbitration and Concili-
ation Act, 1996, making it
“appealable” under Section 50 of the Act.

Section 48 governs the conditions
under which Indian courts may refuse to
enforce foreign arbitral awards, and Sec-
tion 50 governs appealable orders regard-
ing foreign awards.

Case file

® In July 2023, a single-judge Bench
dismissed the enforcement petition

® Reliance raised a preliminary objection
to the appeal, arguing that the single
judge had held the execution petition
to be premature and non-
maintainable

m A division Bench ruled that

the decision dismissing the

petition amounted to a
refusal under Section 48

of the Arbitration and

Conciliation Act,
1996

The appeal arises from a long-running
dispute between the Centre and RIL over
production-sharing contracts(PSCs)forthe
Panna-Mukta and Tapti oil and gas fields.

The Centre had sought to enforcea2016
final partial award (FPA) of an interna-
tional arbitral tribunal, claiming that RIL
owed it around $3.85 billion on account of
excess cost recovery.

Rejecting this argument, the Division
Bench held that the refusal to execute the
award, after examining its enforceability
and invoking Section 48, squarely fell
within the statutory framework for
appeals. The court noted that the single
judge had explicitly relied on Section
48(2)(b), including the public-policy
grounds, todeny enforcement.

“The refusal to enforce the 2016 FPA by
the learned Single Judge is under Section
48 of the Act, which is appealable under
Section 50(1)(b),” the Bench held.

In July 2023, a single judge of the Delhi
High Court dismissed the enforcement
petition, holding that the 2016 award was
purely declaratory and inchoate, and
could not be executed as a money decree.
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Delhi HC to hear Centre’s
$2.3-bn appeal against RIL

Court overruled RIL's plea on maintainability involving the Panna-Mukta and Tapti dispute

Krishna Yadav
krishna.yadav@livemint.com
NEW DELHI

division bench of the

Delhi high court on Mon-

day agreed to hear the

Centre's plea seeking to

recover around $2.31 bil-

lion from Reliance Industries Ltd and

itspartnersin the nearly three-decade-

old Panna-Mukta and Tapti offshore
oilfields dispute.

The bench comprising Justice Navin
Chawla and Justice Madhu Jain
rejected RIL's objection that the Cen-
tre’s appeal was not maintainable. A
detailed written order is awaited. The
matteris expected to be placed before
the roster bench of the Chief Justice of
the Delhihigh courtbefore 17 February
todecide the further course of hearing.

The appeal arises from a June 2023
single-judge ruling that rejected the
Centre’s attempt to recover money
based ona 2016 partial arbitration deci-
sion. The ruling held that arbitration
proceedings between the partieswere
still ongoing and that no final amount
payable by either side had been fixed.

Thisisthe second major arbitration-
related dispute involving RIL and the
governmentinrecent times. A separate
high-value case involving RIL—arises
from Krishna-Godavari basin gas
migration dispute with state-run
Oil and Natural Gas Corp. Ltd—is

The dispute dates to 1994 and hinges on whether RIL breached the cost recovery cap before profit sharing with the Centre.

Underthe contracts, the companies
wereallowed to firstrecover the money
they spent on the project. However,
there was acap on how muchdevelop-
ment cost they could recover, knownas
thecostrecovery limit. After costswere

pending before the Supreme JCENESZE?’BPF%EBﬁd f THEECfase ltsh |ikg|l¥ t(fD
thi hi o June2023orderthat  go before the Chief
Cetln.aﬁsl lh(' Lalhy hlgh co'urt S.Cl had barred recovery  Justice's roster bench
asideasL7-billionarbitralawardin - 35 arpitration was and the next hearing
RIL's favour in February 2025. still ongoing is by 17 February

taken more money than allowed. The
conglomerate argued that the govern-
ment’s method of calculation unfairly
reduced itsshare of profits,

In 2010, RILand British Gas took the
dispute to international arbitration,

ARBITRATION BATTLE

RIL and British Gas
have been locked in
arbitration since
2010, with multiple
partial rulings

SO far, the tribunal's

calculations but it
has not ordered any
fixed payment

orders have clarified

must be calculated and clarified which
costs fell within the recovery limit.
The most significant ruling came in
October 2016, when the tribunal clari-
fied the treatment of development
costs for profit sharing, the method of
tax calculation, and whether gov-
ernment approval wasrequired for
temporary cost and profit adjust-
ments, It did not direct eitherside
to pay a fixed sum. Parts of this
decision were later challenged in
UK courts. While the courts largely
upheld the tribunal’s findings,

The dispute began with produc-
tion sharing contracts signed in
December 1994 between the Union
government and a consortium led by
RIL, along with British Gas and ONGC.
These contractsallowed the companies
toextract oil and gas from the Panna-
Mukta and Tapti offshore fields.

recovered, the remaining profits were
to be shared with the government.
Later, disagreementsarose over how
costs and profits were calculated. The
government alleged that RIL had
crossed the cost recovery limit and

leading to the setting up of a tribunal in
London. Over the years, the tribunal
issued several partial decisions.

None of these decisions fixed a final
amount payable by eitherside. Instead,
they explained how costs and profits

some issues were sent for reconsid-
eration, This led to further partial deci-
sions in 2018 and 2021, while issues,
including requests to raise the cost
recovery limit, are pending.
For an extended version of this story,
gololivemint.com.
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State-run upstream
players may lower
spending for FY27

SHUBHANGI MATHUR
New Delhi, 2 February

State-run upstream players, including
Oil and Natural Gas Corporation
(ONGC) and Oil India (OIL), plan to
spend less in 2026-27 (FY27) compared
to FY26, according to the Budget 2026

expenditure document.
The investment by ONGC, the
country’s largest oil and gas

exploration player, is seen declining
over 6 per centtoI30,000 crore in FY27.
This compares to ¥32,000 crore spent
in the previous financial year.

OilIndia’s spending for FY27 would
also be lower by 1.7 per cent
year-on-year (Y-0-Y) at 8,653 crore.

The lower investment budgeted by
the upstream players comes despite
the government’s increased focus on
capital-intensive exploration efforts in
deep-waterand ultra-deepwater areas.

Two major state-run refiners,
Indian Oil Corporation (IOCL) and
Hindustan Petroleum Corporation
(HPCL), have also budgeted lower
spending for FY27 from last year.

10C’sspending will fall 5.76 per cent
Y-o-Y in 2026—27, while HPCL's
investment is set to drop 16.16 per cent
to<9,641crore.

In contrast, Bharat Petroleum Cor-
poration (BPCL) plans to raise FY27
capital expenditure (capex) by 35.13per
cent to 325,000 crore. The higher
spending by BPCL could be attributed
to the company’s plan of setting up a
greenfield refinery in Andhra Pradesh.

Investment by IOC’s subsidiary
Chennai Petroleum Corporation
(CPCL) would also see an uptick of
around 43 per cent in FY27.

The spending by Mangalore
Refineries and Petrochemicals Ltd
(MRPL) and Numaligarh Refinery Ltd
(NRL) is set to decline in FY27.

The total investment of Indian oil
publicsector undertakings (PSUs) bud-
geted forFY27shows marginal increase
to ¥1.34 trillion from 1.3 trillion last
year. The Budget data alsoshowed that
Indiaunderspent onbuildingstrategic
petroleum reserves in 2025-26, spend-
ing merely one-sixth of the total bud-
geted amount.

The government allocated 5,876
crorein Budget 2025 (Budgetestimates

op

Spending metrics

Decline

m ONGC: Over 6% to 230,000 crore
against X 32,000 crore
previous year

m Oil India: 1.7% at X 8,653 cr

u Indian Oil: 5.76%

m Hindustan Petroleum: 16.16%

Increase

m Bharat Petroleum: To raise its
capex by 35.13% to X 25,000 crore

m Chennai Petroleum: plans uptick
of 43%

Lower investment despite
government’s increased focus on
capital-intensive exploration efforts
in deep and ultra-deepwater areas

or BE 2025-26) for strategic oil reserves,
of which ¥1,039 crore was utilised
during the year (revised estimates or
RE202526).

In this year’s Budget, allocation for
the same has dropped to 200 crore.

The development of strategic
petroleum reserves in India has
come to the forefront toensure energy
security amid a turbulent geopolitical
environment.

The country is dependent on
imports for meeting around 90 per
cent of its crude oil requirements and
50 per cent of its natural gas needs.

In 2025-26, the central government
spent a higher amount on liquefied
petroleum gas (LPG) subsidy and
focussed on providing clean cooking
fuel to the underprivileged families,
than the budgeted amount. The gov-
emmentspent15,120.51 crore in 2025-
26 (RE), compared to the allocation of
11,100 crore (BE).
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Disinvestment target

Govt should have a clear road map

One ofthemorenotable features of the Union Budget this yearisits reliance on dis-
investment and asset monetisation. The Budget has projected raising¥80,000 crore
under miscellaneouscapital receipts — read as disinvestment and asset monetisa-
tion — for 2026-27. That is a sharp increase from ¥33,837 crore in the revised esti-
mates for 2025-26 and 17,202 crore in actual collections in 2024-25. However,
realising the ambition will depend on planning, market conditions, and the gov-
ernment’s ability tomanage institutional constraints. It has been observed for many
years in the past that the government declares a big target but is unable to achieve
it for one reason or another.

Even for2025-26, miscellaneous capital receipts were budgeted at 47,000 crore,
but were later revised down. Asthe Economic Survey 2025-26 noted, disinvestment
during the year focused largely on market-based transactions. Three offer-for-sale
transactions —in Mazagon Dock Shipbuilders Ltd, Bank of Maharashtra, and Indian
Overseas Bank — mobilised around 7,717 crore, while remittances from the Spec-
ified Undertaking of the Unit Trust of India added approximately I1,051crore. Infra-
structure monetisation through infrastructure investment trusts yielded another
18,837 crore. Strategic disinvestment has progressed slowly, with only 13 transac-
tionscompleted out of 36 central public-sectorenterprises (CPSEs) approved in prin-
ciple since 2016, reflecting persistent legal and procedural bottlenecks.

The fiscal context reinforces the importance of these receipts. The central gov-
ernment’s debt-to-gross domestic product (GDP) ratio has been projected to be 55.6
per cent, down from 56.1 per cent in the revised estimates for 2025-26. The govern-
mentisaiming toreduce the debt-to-GDPratioto 50 (+1) per cent by theend of March
2031. Achieving this will require sustained fiscal consolidation. Since the govern-
mentintendstosustain the momentum on capital expenditure tosupporteconomic
growth, which is a sensible choice, disinvestment receipts will be useful in this
regard.Itcan helpattain the objective of sustaining higher capital expenditurealong
with fiscal consolidation. As an industry body recently noted, reducing the govern-
ment’s stake to 51 per cent in 78 listed CPSEs can help unlock value worth about 10
trillion. The government could alsochoose to list the unlisted CPSEs tounlock value.
In fact, to revive the disinvestment programme in a major way, the government
needstorevisititsstrategic disinvestment policy, which was announcedin the 2021-
22 Budget. It promised to keep a minimal presence in the strategic sectors. CPSEs in
the non-strategic sectors were to be completely privatised or closed.

Implementing the policy will not only help raise resources but also revive
market sentiment. The government s also reported to have a healthy asset-monet-
isation pipeline. Therefore, in a way, the target of ¥80,000 crore for 2026-27 repre-
sentsa policy test. Its realisation will depend less on favourable market conditions
and more on the government’s ability to articulate a clear road map and sequence
transactions suitably. It might also have to overcome some political opposition,
which is one of the reasons why governments over the years have been hesitant to
aggressively pursue disinvestment.
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Centre’s appeal over recovery of $3.8
bn from RIL maintainable: Delhi HC

NEW DELHI: The Delhi High
Court on Monday said it will
examine on merits the Centre’s
appeal against a single judges
order dismissing its plea to
recover $3.8 billion from Reli-
ance Industries Ltd and B G
Exploration and Production
India Ltd in connection with a
dispute over the Panna-Mukta
and Tapti oil and gas fields.

A bench of Justices Navin
Chawla and Madhu Jain rejected
the preliminary objection raised
by the two companies on the
maintainability of the appeal.
“The objection is, accordingly,
rejected. As the appeal is now
to be heard on merits. .. list the
same before the Roster Bench
on February 17,2026, the court
said. The bench held that the

Centre’s challenge to the single
judge’s order required adjudica-
tion on merits.

In 1994, the Centre, through
ONGC, entered into produc-
tion sharing contracts with
Reliance Industries and Enron
Oil and Gas India Ltd for the
development of the Tapti and
Panna-Mukta oil and gas fields.
B G Exploration and Produc-
tion India Ltd replaced Enron
in 2004. Disputes later arose

between the parties over profit
sharing, royalties and related
issues, following which the pri-
vate companies initiated arbitra-
tion proceedings.

In 2019, the Centre filed
an enforcement petition seek-
ing execution of a “final partial
award” passed by the arbitral
tribunal in 2016 to recover $3.8
billion. However, in July 2023, a
single judge of the High Court
dismissed the petition as pre-
mature, while granting liberty
to the Centre to seek execution
at an appropriate stage. Reliance
Industries and B G Exploration
had argued that the Centre’s
appeal was not maintainable
as the single judge’s order did
not refuse enforcement of the
arbitral award. AGENCIES
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Manali Petro profit surges three-fold
to 68 crore on improved operations

—
Our Bureau
Chennal

Manali Petrochemicals Ltd,
Chennai-based leading pet-
rochemical manufacturer,
reported a more than three-
fold increase in consolidated
net profit to ¥68 crore for the
quarter ended December 31,
2026 as against 18 crore in
the same period last year.
Revenue was up 2 per cent
to X267 crore (X261 crore).

OVERALL GROWTH
Performance during the
December quarter was

steady, supported by im-
proved operating efficiencies

i Oranau

and a measured approach to
demand.

The consolidated results
also reflect consistent per-
formance by international
subsidiaries and gain on dis-
posal of a UK subsidiary,
stated arelease.

Ashwin Muthiah, Chair-

man of MPL and Founder
Chairman of AM Interna-
tional, Singapore, said,
“Amid continuing macro-
economic uncertainty,
MPL’s continued focus on
cost optimisation, product
mix and aligning with market
demand has supported its
competitiveness this
quarter. The good perform-
ance of our international
subsidiary has further con-
tributed to the results, un-
derscoring the strength of
our M&A strategy. Going for-
ward, we remain committed
to improving internal opera-
tional metrics in a sustain-
able and disciplined
manner.”
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Fuel consumption
beginsona firm
note in January

@ Petrol touches
3.49 MTwhile
diesel nears 8 MT,
says PPACreport

SAURAY ANAND
New Delhi, February 2

INDIA'S FUEL CONSUMP-
TION openedthe calendaryear
on a firm footing, with petrol
demandtouching 3,494 thou-
sand metrictonnes (TMT)and
diesel consumption remaining
close tothe 8,000 TMTmarkin
January 202 6, while aviation
turbine fuel (ATF) and liquefied
petroleum gas (LPG) also
recorded year-on-year (YoY)
growth, according to the PPAC
Flash Report on Oil & Gas -
January 2026.

Petrol consumption stoodat
3,494 TMT, compared with
3,308 TMTinJanuary 2025 and
3,100TMTin January 2024, the
data showed. This translated
intoa 5.61% growth overfanu-
ary 2025 and a 12.70%
increaseover January2024.0n
a cumulative basis, consump-
tion was reported at 35,420
TMT, registering a growth of
6.319%,as perthe PPAC data.

Diesel, the most consumed
petroleum product, recorded
monthlyconsumptionof7,975
TMTin January 2026, up from
7,739TMTinJanuary 2025and
7,424 TMTinJanuary 2024.The
report showed diesel demand
grew 3.05% over January 2025
and 7.42% overJanuary 2024.
Cumulative diesel consumption
grew 3.03%at 78,289 TMT.

Aviation turbine fuel con-
sumption also moved higher.

FINANCIAL EXPRESS
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FUELFLOW
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() Growth % y-o-y (26 over 25)

Petrol Diesel ATF

LPG

ATF consumption in Januarywas
reportedat 821 TMT,compared
with 784 TMT in January 2025
and 717 TMT in January 202 4.
This represented a 4.77% year-
on-year increase over January
2025 and a 14.56% rise over
January 2024, the PPAC data
showed. Cumulative ATF con-
sumption reached 7,585 TMT,
postinga growth of 1.84%.
LPG consumption regis-
teredstrong growth duringthe
month, with demand at 3,182
TMT in January 2026, higher
than 2,961 TMT in January
2025 and 2,821 TMTin Janu-
ary 2024.Thismarkeda 7.46%
increase over January 202 5.
0]
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Rising Personal
Mobility, Goods
Movement Lift
Fuel Demand

New Delhi: Petrol sales rose
5.6% year-on-year and diesel
demand increased 3% in Ja-
nuary, supported by higher
personal mobility and goods
movement in a fast-expan-
ding economy.

Sales of aviation turbine fu-
el (ATF) climbed 4.8%, while
LPG consumption rose 7.5%,
accordingto provisional data
from the oil ministry.

During the April-January
period, petrol sales grew
6.3% and diesel consumption
rose 3% . ATF sales increased
1.8% over the period, while
LPG demand expanded 7.3%.

Petrol sales growth has mo-
derated in recent months,
while diesel demand has
picked up after the monsoon.

Diesel, which accounts for
about 40% of total consump-
tion of refined products in
the country, is traditionally
weak in the first half of the
year and strengthens in the
second half as the festival se-
ason approaches, boosting
manufacturing activity and
demand for goods trans-
port.— Our Bureau
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OIL AT THE HEART OF INDIA-US TRADE DEAL

India will Drop Russian Oil,
Pivot to US, Venezuela: Trump

Transition to new suppliers
may take time, short-term
scramble for alternatives
may push prices higher

Sanjeev Choudhary

New Delhi: India has agreed to stop buy-
ing Russian oil and significantly increa-
se purchases from the US and potentially
Venezuela, US President Donald Trump
said on Monday, while announcing a tra-
de deal with India on social media.

The Indian side has yetto confirm whet-
her domestic refiners would completely
halt Russian imports. If they do, it will
trigger amajorreshuffle in global oil tra-
de flows. While the global oil market is
currently well-supplied and replace-
mentbarrelsareavailable, the transition
may take time. Any short-term scramble
for alternatives could push prices higher.

Over the pastfew years, Russiahasbeen

India’slargestcrudeoil supplier—farex-
ceeding combined supplies from the US
and Venezuela. Russiasupplied an avera-
ge of 1.7 million barrels per day of crude
to India in 2025, compared with 318,000
barrels per day from the US, according to
shipping data from Kpler. India has not
received any Venezuelan crude since
May 2025. In 2024, Indian refiners impor-
ted an average of about 70,000 barrels per
day from Venezuela.

Russian barrels dominate Indian im-
ports largely due to deep discounts. Rus-
sian supplies fell by about 30% in Janua-
ry from the 2025 average following US
sanctions on top Russian oil exporters
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Rosneft and Lukoil. Indian refiners pri-
marily process mid-sulphur Russian
grades, while US exports are mostly light
crude and Venezuelan supplies are high-
sulphur grades.

Although the US is the world’s largest
crude producer, the long distance to In-
diaweighson itseconomics. US crudebe-
comes competitive only when prices are
low enough to offset high freight costs.

Venezuela, by contrast, is a relatively
small producer, pumping around 900,000
barrels per day—about 1% of global
supply. Before the capture of President
NicolasMaduro by the USlast month, Ve-
nezuelaexported roughly 765,000 barrels
aday, of which nearly 76% went to China
and about17% to the US.

Renewed access to Venezuelan crude
would benefit Reliance Industries the
most, given its position as thelargestand
most consistent processor of crude from
the Latin American country. State-run
refiners such as Indian Oil, BPCL, HPCL
and MRPL have alsoshown interest of la-
te in Venezuelan crude. The Venezuelan
supplies, however, are limited and unlik-
ely torise quickly.
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ARBITRATION CASE

HC Allows Govt to Pursue
$3.86-B Claim Against RIL

New Delhi: A division
bench of the Delhi High Co-
urt on Monday rejected Reli-
ance Industries’ arguments
against the maintainability
of a government appeal for
the enforcement of a 2016 fi-
nal partial award (FPA) for
its $3.86 billion claimagainst
the company.

The arbitration case was
over cost recovery provi-
sions and reimbursement of
royalties and taxes related to
the Panna, Mukta and Tapti
gasfields.

Thedivision bench compri-
sing Justices Navin Chawla
and Madhu Jain said it did
not find any merit in RIL's
“preliminary objection” to
the maintainability of the
oil ministry's appeal.

The case will be heard now
onmerits on February17.

"It is the cardinal princi-
ple of statutory interpreta-
tionthat the words of thele-
gislature must be construc-
ted in their natural mea-
ning, without adding or
subtracting therefrom.
Applying the above test, the
words of Section 50(1)(b) of
the Arbitration & Concilia-
tion (A&C) Act provide for
an appeal against the order
of a courtrefusing to enfor-
ce a foreign award under
Section 48 of the A&C Act,

which is the case in hand.
Therefore, the present ap-
peal (by the Gol) is maintai-
nable,” the HC said.

The government filed the
appeal before the division
bench after Justice C Hari
Shankar of the same court
on June 2, 2023 rejected the
o0il ministry’s petition for
enforcement of the FPA for
being “premature and not
maintainable” and “not an
executable arbitral award”.
The ministry,

while seeking
m to recover
— | = $3.86  billion

from Reliance

. and Shell-ow-
Highcourt  ned BG Explo-
rejectsRILs  ation & Pro-
gil;‘j!gcnt}?:-w duction India,
casetobe alleged  that
heardon the two compa-
meritson nies had been
February1?  Withholding

unlawfully sig-

nificant amounts of public
money (exceeding $5 bil-
lion)”. It said the 2016 FPA was
"unequivocally and unambi-
guously” a final and conclusi-
ve award in relation to the
obligations and rights of
both parties.

Reliance objected to the fi-
ling of the appeal, saying it
was not maintainable and,
allowing the prayer of the
government at this stage wo-
uld be contrary to the FPA
2016 itself.




Amar Ujala, Delhi, 03/02/2026
Page No: 6, Size: 10.00cm x 6.09cm

ﬂ@ﬂzmmm*zﬂasmam

( Aot ) 3
Wmmmmm{wmjmmﬁm
1 58 waER & Aea Tuee o erm fem g 2l w
AT F o vEvEst F WEm sin fomdfEEeE F dan
WA F | A H A FwT 6 G F UE SEE FEE
fee 3lm i % Frev (Toni ) Swomy S 4 38 W




Amar Ujala, Delhi, 03/02/2026
Page No: 6, Size: 9.92cm x 8.02cm

ﬁ;’rﬂzcam:-ﬁnhwaﬂrﬂﬂuisa‘lam

=2 fawitl Sfem
mwzczsm

== (f!ﬂﬁ?fm)#ﬁiﬁ
T WETEY] WS WiTHE W EEEE R T | 36 6 & aed
TS ST W W e wiE o 38 i
1 UHSITE &1 =00 | U A & fer g g Hesha 27
STTET B W gan @) en § st wedwmy § duenee &
unEl 2 T e Sl wrsiee & oEl sy e S W W
w35 A E Ui S A i & S
W R § wreer faem, S gad o s A
T HAE 2 s i gfd Swed w




Hindustan, Delhi, 03/02/2026
Page No: 13, Size: 14.50cm x 15.43cm

HRA A HAA Tal,

SR Al SRS : ¢

aifyres, US| S
Tefd SHee 29 F QAR #
F2l foF IRE & 1Y U MR
q9Ed W wedtd 741 2, fe
Ted AR asq Al Wi
Yo 50 Wiaerd | =i 18
yirora feran smam |

e B5H & U AFRT 3
Hifea i Haamn fF w9 9
T 1S Tl oieh? T T
T 25 ufaera = sifafaa 2fw
ot T 1 @1 2 | §9-oh 4§
&% are ofvedt ufaeat & s
A + T Tl ot TS W

B 3R A Bel, IRd
& 1 Tenfa el
B REAURASIY
RJ: 24 (5 B9 Pa P | I G

Eier, ey s A g |
BIAITF BTed & Heli § a4 &9
T e ST S I R
& IS H A ahite 12 & a7
Tfafe on, A wEd § get
S 10 TR 9% ufafed 3R
HT H 8 I a7e ufdfe @
L]



