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IGL cuts piped cooking gas
prices by .70 in Delhi, NCR

New Delhi, Deec. 31:
Indraprastha Gas Ltd,
India’s largest city gas
retailer, on Wednesday
announced a T0.70 cut in
prices of natural gas
piped into household
kitchens for cooking in
Delhi and National-
Capital Region towns.

The reduction in rates
will be effective January
1, the company said in a
post on X,

“IGL has announced a
substantial reduction in
its domestic piped natu-
ral gas (PNG) prices this
coming New Year for its
consumers in Delhi and
NCR by 20.70 per stan-
dard cubic metre (scm),”
it said.

“The revised price after
reduction shall be 747.89
per sem in Delhi, 746.70

per sem in Gurgaon and
74776 per scm in Noida,
Greater Noida and
Ghaziabad.”

The reduction follows
the sector regulator
Petroleum and Natural
Gas Regulatory Board’s
(PNGRB) recent over-
haul of pipeline tariffs.

THINK Gas has already
announeced reductions in
CNG and domestic PNG
prices across multiple
states ahead of the new
tariff regime, which tak-
ing effect from January
1, 2026,

PNGRB on December 16
announced a rationalised
tariff  structure for
pipelines that move natu-
ral gas — the feedstock
for generating electricity,
producing fertiliser,
making CNG and used as

fuel in household
kitchens. The revised tar-
iffs, which are effective
January 1, make natural
gas transportation sim-
pler, fairer and more
cost-effective  for con-
sumers and the city gas
distribution sector.
Under the revised
regime, effective from
January 1, 2026, the num-
ber of distance-based tar-
iff zones has been
reduced from three to
two — up to 300 km and
beyond — with a single

lower Zone-1 rate
{around 54 per million
British thermal unit)

now applied nationwide
for CNG and domestic
PNG customers regard-
less of distance from the
gas source, according to
PNGRB. — PTI
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IGL cuts piped cooking
gas prices by 70 paise
in Delhi-NCR

Indraprastha Gas Ltd, India's largest city gas
retailer, on Wednesday announced a ¥ 0.70 cut
in prices of natural gas piped into household
kitchens for cooking in Delhi and NCR towns.
The reduction in rates will be effective January
1, the company said in a post on X. “IGL has
announced a reduction in its domestic piped
natural gas prices this New Year for its
consumers in Delhi and NCR by ¥ 070 per
standard cubic metre (scm). The revised price
shall be¥47.89 per scm in Delhi, ¥46.70 perscm
in Gurugram and ¥47.76 per scm in Noida,
Greater Noida and Ghaziabad,” it said. PTI
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India’s natural gas
consumption may grow
by 3-4%inFY27:Icra

India’s natural gas consumption is expected to
grow by 3-4 per cent year-on-year in 2026-27,
following a period of near-term moderation in
the previous year, said credit rating agency Icra.
The rebound indomestic gasdemand would be
driven by a recovery in industrial offtake from
key sectors and the continued expansion of the
city gas distribution network. Supporting the
gas consumption outlook, global liquefied
natural gas (LNG) prices have eased on
expectations of warmer winters in key regions
and healthy inventory levels. India witnessed a
4.5 per cent decline in gas consumption in the
first seven monthsof FY26. BS REPORTER
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IGL CUTS piped
cooking gas prices
in Delhi and NCR

OUR CORRESPONDENT

NEW DELHI: Indraprastha
Gas Ltd, India’s largest city
gas retailer, on Wednesday
announced a Rs 0.70 cut in
prices of natural gas piped into
household kitchens for cook-
ing in Delhi and NCR towns.

The reduction in rates will
be effective January 1, the
company said in a post on X.

“IGL has announced a
substantial reduction in its
domestic piped natural gas
(PNG) prices this coming
New Year for its consumers
in Delhi and NCR by Rs 0.70
per standard cubic metre
(scm),” it said.

“The revised price after
reduction shall be Rs 47.89 per
scm in Delhi, Rs 46.70 per scm
in Gurugram and Rs 47.76 per
scm in Noida, Greater Noida
and Ghaziabad.”

The reduction follows the
sector regulator Petroleum
and Natural Gas Regulatory
Board’s (PNGRB) recent over-
haul of pipeline tariffs. Think
Gas has already announced
reductions in CNG and
domestic PNG prices across
multiple states ahead of the

new tarifl regime taking effect
on January 1, 2026.

PNGRE on December
16 announced a rational-
ised tariff structure for pipe-
lines that move natural gas
- the feedstock for gener-
ating electricity, producing
fertiliser, making CNG and
used as fuel in household
kitchens. The revised tariffs,
which are effective January 1,
make natural gas transporta-
tion simpler, fairer and more
cost-effective for consumers
and the city gas distribution
sector.

Under the revised regime,
effective January 1, 2026, the
number of distance-based tar-
iff zones has been reduced
from three to two - up to 300
km and beyond - with a single
lower Zone-1 rate (around Rs
54 per million British ther-
mal unit) now applied nation-
wide for CNG and domestic
PNG customers regardless of
distance from the gas source,
according to PNGRB.

“IGL reinforces its com-
mitment to making clean
energy both accessible and
affordable as we step into
2026, the company said.
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Oil Reserves: 50% with Big Three

World proven crude oil
reserves (Billion barrels)

_Country | 2024
303 |

0il remains one of the most
strategically important
resources in the global
economy. However, the
distribution of oil resources
is highly uneven. OPEC
members*, particularly in
West Asia such as Saudi
Arabia, Iran, Iraq, Kuwait, and
the UAE, account for around
79% of the total proven
crude oil reserves, which are
estimated at 1,567 billion
barrels. Venezuela ranks
first, but is unable to fully
monetise its oil because of
the ongoing US sanctions and
the recent shipment seizures.
The top three countries
account for nearly 50% of all
proven oil reserves...

Figs are rounded: “Excludes oil sands from Canada data; *12, including Venezuela
Source: OPEC Annual Statistical Bulletin 2025, Visual Capitalist
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‘Crude oil prices to remain low in
2026 due to surplus production
and supply demand mismatch’

NEW DELHI, Dec 31 (ANI)

GLOBAL crude oil prices are
expected to remain under pres-
sure in 2026 asthe global oil mar-
ket is likely to face a sustained
supply surplus, according to a
report by ING Bank, a global
banking and financial services
major. The report said the grow-
ing imbalance between supply
and demand willweigh on prices
through the year, keeping the
outlook for crude oil subdued.
Itadded thatthesurplusinthe
global oil market isset to expand
in 2026, following OPEC+ deci-
sion to unwind supply cuts ata
quicker-than-expected pace. At
the same time, non-OPEC sup-
ply is also expected to rise at a
healthy rate despite the price
weakness seen this year, adding
further pressure on the market.
It stated “2026 oil surplus to

weigh on prices our balance
sheet shows that the surplus in
the oil market is set to grow in
2026".

According to the report, the
global oil market is expected to
seea surplus of more than 2 mil-
lion barrels per day (b/d) in2026.
Global oil supply is projected to
grow by 2.1 millionb/dnextyear,
while global demand growth is
expected to be much more mod-
est at around 800,000 b/d.

This wide gap between sup-
ply growth and demand growth
is a key reason why crude oil
prices are expected to remain
low. The report noted that the
peak of this surplus is likely to
occur in the first half of 2026.
However, with the balance sheet
pointing to a surplus in every
quarter of the year, global oil
inventories are expected to keep
building throughout 2026.
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‘Grude oil prices to remain low in
2026 due to surplus production’

NEW DELHI, Dec 31 (ANI)

GLOBAL crude oil prices are expected to remain under
pressure in 2026 as the global oil market is likely to face
a sustained supply surplus, according to a report by ING
Bank, a global banking and financial services major. The
report said the growing imbalance between supply and
demand will weigh on prices through the year, keeping
the outlook for crude oil subdued.

It added that the surplus in the global oi market is et
tir expand in 2026, following OPEC+ decision to unwind
supply cuts at a gquicker-than-expected pace. At the same
time, non-0FEC supplyis also expected toriseatahealthy
rate despite the price weakness spen this vear, adding fur-
ther pressure on the market. It stated * 2026 oil surplus o
weigh on prices our balance sheet shows that the surplus
in the oil market is set to grow in 20267

According to the report, the global oil market is expect-
ed to see a surplus of more than 2 million barrels per day
(b/d] in 2026. Global il supply is projected fo grow by
2.1 million b/d next vear, while glohal demand growth is
expected tobe much more modest at avound 800,000 bid.

Thiswide gap between supply growth and demand growth
is & bey resson why crude oil prices are expected to remain
o, The report noted that the peak of this surplus is like-
Iy to oocur in the first half of 2036,
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High VAT on CNGin J&K
discouraging clean fuel adoption:

FADA Jammu

GK News Service
Jammu, Dec 31

The automobile indus-
try in Jammu and Kash-
mir has raised serious
concern over the dis-
proportionately high
Value Added Tax (VAT)
imposed on Compressed
Natural Gas (CNG) in the
Union Territory, saying
it is discouraging the
adoption of a cleaner and
more economical fuel and
adding to the burden on
consumers and commer-
cial operators.

In a representation,
Federation of Automo-
bile Dealers Associations
(FADA) Jammu high-
lighted that VAT on CNG
in Jammu and Kashmir
stands at 21 percent, sig-
nificantly higher than
neighbouring states and
Union Territories. By
comparison, Delhi has
exempted CNG from
VAT, while Punjab levies
3 percent, Haryvana 5
percent, Uttar Pradesh
125 percent, Himachal
Pradesh 13.7 percent and
Rajasthan 7.5 percent. As
a result, CNG prices in
J&K hover around Rs 98
per kg, compared to Rs
77 in Delhi and substan-
tially lower rates in other
nearby regions.

FADA Jammu Chair-
person Sanjay Aggarwal

said the high VAT has
multiple negative implica-
tions, including discour-
aging the shift to cleaner
fuels and increasing
operational costs for com-
mercial vehicles, public
transport operators and
logistics businesses. He
said the cont inued depen-
dence on petrol and diesel
contributes to higher air
pollut ion and undermines
efforts toward environ-
mental sustainability.

He pointed out that
the J&K economy largely
depends on tourism, hor-
ticuliure and small-scale
industries, all of which
rely heavily on commer-
cial transport. Despite
strong interest among
fleet operators to shift to
CNG due toits lower oper-
ating cost, better mileage
and environmental bene-
fits, the high tax structure
has made its adoption
unviable in the UT,

The automobile deal-
ers’ body has urged the
J&K government to recon-
sider and rationalise
VAT on CNG in line with
neighbouring states and
Union Territories. Such a
maove, it said, would pro-
mote cleaner energy use,
reduce transport costs
and provide economic
relief to consumers while
supporting environmen-
tal conservation,
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RUSSIAN CRUDE OIL
SUPPLIES CONTINUE

RAKESH KUMAR @ New Dehi

USSIAN crude continues to flow into India despite US

sanctions on two major Russian oil companies - Rosneft

and Lukoil - albeit inmuch lower quantity thanearlier

Thanks to India's private refiners, who continue to im-
port Russian crude with modified operating strategies, and sup-
plies from entities other than Rosneft and Lukoil, Russian oil
remained among India's top sources of crude oil in December
2025. According to commodity market analvtics firm Kpler, im-
ports were around 1.2 million barrels per day (Mbd), the lowest
level since December 2022

“Russian crude imports to India are retreating sharply in De-
cember, with volumes forecast to fall to 1.2 Mbd (25% of India's
total import b —down from 1.84 Mbd in November: This would mark
the lowest level since December 2022, pointing to a temporary shift
in procurement patterns among kev Indian refiners,” said Sumit
Ritolia, research analvst, refining & modeling at Kpler.

He further added that the decline is largely driven by reduced
intake from major buvers, particularly Reliance Industries (RIL)
and the New Mangalore refinery, both of which have signifi-
cantly scaled back Russian crude purchases during the month.

According to Kpler, Russia remained India's largest crude
supplier in December 3025 at 1.146 Mbd, despite lower volumes
caused by sanctions-related disruptions. Iraq ranked second
with 0.982 Mbd, followed by Saudi Arabia at 0532 Mbd. The UAE
supplied 0.566 Mbd, maintaining its position as a stable Middle
East source, while the United States contributed 0.330 Mbd,

In October 2025, the US government sanctioned Rosneft and
Lukoil, Russia’s largest oil companies. Together, the two firms
had supplied 60% of India’s Russian oil imports. Now, Bussian
supplies are increasingly being rerouted via a growing network
of intermediaries, iraders, and logistical workarounds.

Private refiners
adjust sourcing
strategias

India's private refiners
continue toimport Russian
crude, albeit with different
operating strategies.
Mayara Energy remalns
fully reliant on Russian
grades, reflacting its
ownership structure and
sanctions-related
constraints that limit
access to non-Russian
supplies. Overall, private
refiners have adjusted
sourcing strategies rather
than halted imparts, with
Russian barrels still playing
a role where economics,
logistics, and compliance
frameworks permit. As per
Kpler, Russia remained
India's largest crude
supplier in December 2075
at 1146 Mbd.
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IGL reduces piped
cookKing gas prices

PIOHEER HEWS SERVICE
B New Delhi

Indraprastha Gas Ltd (IGL),
India’s largest city gas
retailer, on Wednesday
announced a ¥0.70 cut in
prices of natural gas piped
into household kitchens for
cooking in Delhi and NCR
towns. The reduction in rates
will be effective January 1, the
company said in a post on X.

“IGL has announced a
substantial reduction in its
domestic piped natural gas
{PNG) prices this coming

New Year for its consumers
in Delhi and NCR by Rs
0.70 per standard cubic
metre (scm),” it said.

“The revised price
after reduction shall be
747.89 per scm in Delhi,
146.70 per scm in
Gurugram and T47.76 per
scm in Meida, Greater
Noida and Ghaziabad.”

The reduction follows
the sector regulator
Petroleum and Matural Gas
Regulatory Board's (PNGRE]
recent overhaul of pipeline
tariffs.
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Disaster preparedness tested durmg mock drill

TrIBUNE NBAS SERVICE

LALRU, DECEMBER 31
The National Disaster
Response Foce (NDRF), in
coordination with the distrct
administration conducted a
large-scale mock dnll a the
BPCL POLFilling Plant, Laln,
today to assess preparcdness
and interagency coomdinedtion
during industrial emergencies,

Deputy Commandant of the
Tth Battalion, NDRE Deepak
Singh, informed that a simulat-
edemergency Seenano was cre-
ated during the loading of a
Tiank Lomy at the gantry, where
procuct spillageocoumed due o
a mechanical faihure and leak-
age in the tanker The plant's
immedidely ntervened fo
amest the spillape However,
while efforts were underway o
contml the leakeage_a spark was
genemted which ignited the

flammable vapours present in
sumounding area, This led to
the spread of fire around the
fank lorry and gantry area, pos-
mgapntﬂnulﬁlrmtl.unmrb

dent, an emergency alamm was
sounded and plant personnel
wereevacuated tosafie locations.
Simultaneously, the local cvil
el i nistration sought immeds-
whe ggistance from the National
Disaster Response Foree,
Tehsildar, Dera Bassi, Major
(Retd ) Sumeet Singh Dhillon,
who led the operation fromthe
local administration’s side,
stated that the primary objec-
tive of the mock drill was to
evaluate real-time response
mechaniems during major
that coordination among all
stakeholders was tested and
found to be satisfactory.

NDRF personnel and dhtrl-ctaﬂnirhmﬂmaflchhnmdunta mock drill in Lulru on Wed nesday.
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Purvanchal Prahari, Guwahati, 01/01/2026
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