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GAIL Gas inks pact with Reliance Industries under CBG-CGD Synchronisation Scheme

AlL Gas Ltd, GAIL (India),
G and Reliance Industries

Lid executed a tripartite
agreement (TPA) under the
CBG-CGD Synchronisation
Scheme on the sidelines of
India Energy Week (IEW) 2026.
The agreement was signed in
the presence of GAIL Gas CEO
Goutom Chakraborty, Chief
Operating Officer Sudhir Kumar

Dixit, and CFO Amit Jhalani.
Under the agreement,

Compressed BioGas (CBG) will be

supplied to Meerut (Uttar Pradesh)

and Raisen (Madhya Pradesh)

geographical areas of GAIL

Gas Ltd, facilitating seamless

integration of CBG into the City

Gas Distribution (CGD) network.
This collaboration marks

a significant step towards

strengthening the CBG ecosystem
and advancing the use of
renewable fuels in the natural gas
value chain.

The agreement reaffirms the
commitment of the participating
organisations towards promoting
cleaner energy solutions and
supporting India’s transition to
a sustainable and low-carbon
energy future.
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ONGC plans to sell stake in
OPalL, eyes global investors

Rituraj Baruah
rituraj.baruah@livemint.com
PANAJI

tate-run Oil and Natural
S Gas Corp. plans to come

up with a global tender
for selling stake in its petro-
chemical subsidiary, according
to atopexecutive.

ONGC Petro additions
(OPaL) has “become our sub-
sidiary, and we have been man-
dated to dilute our stake in it
and bring it back to aJV struc-
ture through a global tender”,
said Arunangshu Sarkar,
director, strategy & corporate
affairs at ONGC, on the side-
lines of the ongoing India
Energy Week 2026. “We are
looking for partners. We hope
to come out with a global
expression of interest (Eol).”

Sarkar did not specify the
quantum of shares the state-
run energy major would off-
load in the proposed private
placement.

: e
The proposed share sale is part of the government's requirement
to offload stakes in the company to monetize assets.

debentures worth 37,778 crore,
and the balance payment of
386 crore for share warrants,
totalling to X18,365 crore. The
investment was approved to
ease the company’s financial
challenges and boost opera-
tions, according to the parent.
ONGC's annual report for
FY25 said: “Recognizing its
long-term poten-
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95.69% of OPaL,
GAIL India Ltd holds around
4% stake, and Gujarat State
Petroleum Corp. owns therest.
In August 2024, the Union
government approved the
infusion of additional equity up
to 310,501 crore in OPal, the
conversion of back-stopped
compulsorily  convertible

area.” To ensure

feedstock stability and reduce
reliance onvolatile LNG, Cen-
tre hasalso approvedallocation
of up to 3.2 million standard
cubic metres per day of gas
fromnew wells, said the report.
InFY25,0Pal.sold 1,785 kilo
tonnesof petrochemical prod-
ucts, up from1,769 kilo tonnes

T
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in the previous fiscal, and its
revenue from operations stood
at 314,804 crore, up from
14,307 crore in FY24.

Another ONGC subsidiary,
Mangalore Refinery and Petro-
chemicals Ltd (MRPL), also hit
arecord throughput of 18.04
million tonnesin FY25, andis
operating at 120% capacity,
according to the annual report.

"Together, these down-
stream entities not only
enhance ONGC's vertical inte-
gration but also provide a
financial hedge against
upstream volatility, contribut-
ing to sustained group-level
stability. As the global energy
market continuestoevolve, the
chemicalsand petrochemicals
sector emerges as a pivotal
force, poised to drive substan-
tial demand within the oil
industry over the next decade
and beyond," it said.

(Rituraj Baruah is in Panaji
al the invitation of the Union
ministryofpetroleum and natu-
ralgas)



