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NATIONAL MONETISATION PIPELINE 2.0

Govt, PSUs set to mop up
¥1.79L crvia equity

#[POs and FPOs of
state-run railway
firms tofetch
¥84,000 crore

PRASANTA SAHU
New Delhi, February 24

THE CENTRE'S AMBITIOUS
National Monetisation
Pipeline (NMP 2.0) includes
equity sales in dozensof public
sector undertakings or their
subsidiaries tomobilise around
¥1.79 lakh crore to the Centre
and the PSUs together during
FY26-FY30.

The government on Mon-
day unveiled the second
phase of its asset-recycling
drive targeting ¥16.7 lakh
crore from public-sectorasset
monetisation between FY26
and FY30—about 67%
higher than the ¥10 lakh
crore envisaged earlier.

Akey component of NMP
2.0isequitydilutioninselect
companies to mobilise
resources for further invest-
ment in publicinfrastructure
or assets.

Among sectors, railways
account for the largest share,
with partial equity divestment
in seven rail PSUs projected to
raise ¥83,700 crore through
initial public offers (IPOs) and
follow on publicoffers (FPOs).

Revenue generated from
railway monetisation pro-
jects will accrue to the Min-

'FINANCIAL EXPRESS

READ TO LEAD

ASSET RECYCLING DRIVE

Equity divestment of Rail PSUs ( cr)
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istry of Railways and ulti-
matelyflowinto the Consoli-
dated Fund of India, while
proceeds from equity sales
will be reinvested in rail
infrastructure expansion.

The coal segment is
expected to  contribute
¥48,350 crore via partial stake
sales in subsidiaries of Coal
India Limited and renewable
assets under NLC India Lim-
ited.

Inthe power sector,the gov-
ernment has identified
¥31,000 croreworth of oppor-
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tunities through equity dilu-
tion in step-down subsidiaries
of state-run utilities, particu-
larly those engaged in genera-
tionand renewable energy.

Valuations have been
assessed using market bench-
marks such aslisted peer mul-
tiples and precedent transac-
tions.

Thecivil aviation sectorwill
also see divestments, with the
Airports Authority of India set
to dilute holdings in five enti-
ties—including one subsidiary
and four jeint-venture air-

https://epaper.financialexpress.com/c/79242554

ports—to  raise  around
12,550 crore via [POs,FPOsor
private placements.

Inthe petroleum space, the
government planstomonetise
GAIL Gas Limited through pri-
maryand secondary share sales
worthabout ¥ 3,100 crore.

Officials said the NMP 2.0
strategy is designed to unlock
value from existing public
assets, channel private capital
into infrastructure and fund
fresh capital expenditurewith-
out placingexcessive strain on
thegovernment’s budget.
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Govt targets
ZL8L cr from
PSU listings
by fiscal 30

Surojit.Gupta
@timesofindia.com

New Delhi: The Centre aims
to raise nearly Rs 1.8 lakh cro-
re through equity divestment
instaterunfirmsled by initial
public offers (IPOs) over the
next four years as part of the
second phase of the national
monetisation plan, data relea-
sed by govt’s policy think tank
Niti Aayog showed.

The National Monetisa-
tion Pipeline (NMP) 2.0,
which was unveiled on Mon-
day, showed plans to raise Rs
83,700 crore through partial
equity divestment in rail pub-
lic sector undertakings
(PSUs). The mode of moneti-
sation would be through IPOs
and follow on public offers
(FPOs). “The proceeds from
this divestment are expected
to be re-invested back in deve-
lopment of rail infrastructu-
re,” according to the Niti Aay-
ogdocument.

In the power sector, the do-
cumentlaysoutaplantoraise
Rs 31,000 crore through equity
dilution of the step down sub-
sidiaries of PSUs which are
engaged in generation and re-
newable energy. Similarly, the
plan isto go in for equity dilu-
tion of GAIL Gas through IPO
of minority stake, whichisex-
pected toraise Rs 3,100 crore.
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New Delhi: The Centre aims
to raise nearly Rs 1.8 lakh cro-
re through equity divestment
instaterunfirmsled byinitial
public offers (IPOs) over the
next four years as part of the
second phase of the national
monetisation plan, data relea-
sed by govt’s policy think tank
Niti Aayog showed.

The National Monetisa-
tion Pipeline (NMP) 2.0,
which was unveiled on Mon-
day, showed plans to raise Rs
83,700 crore through partial
equity divestment in rail pub-
lic sector undertakings
(PSUs). The mode of moneti-
sation would be through IPOs
and follow on public offers
(FPOs). “The proceeds from
this divestment are expected
to be re-invested back in deve-
lopment of rail infrastructu-
re,” according to the Niti Aay-
ogdocument.

In the power sector, the do-
cumentlaysoutaplantoraise
Rs 31,000 crore through equity
dilution of the step down sub-
sidiaries of PSUs which are
engaged in generation and re-
newable energy. Similarly, the
plan is to go in for equity dilu-
tion of GAIL Gas through IPO
of minority stake, which isex-
pected toraise Rs 3,100 crore.
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