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LNG importers rush
for spot shipments

ndia’s liquefied natural gas (LNG) importers
I have accelerated purchasesfrom the spot

market, taking advantage ofarecent dip in
prices, as the country looks to ease asupply
crunch triggered by the war in West Asia.

Bharat Petroleum Corp., Gail India Ltd, and
Gujarat State Petroleum Corp. bought
shipments for delivery between April and June
at below $16 permillion British thermal units,
according to traders with knowledge of the
matter. The LNG supplies were purchased via
tenders that closed on 15 April, said the traders,
who asked not to be named because they're not
authorized to speak to media.

The purchases mark a turnaround after
Indian buyers had earlier limited spot purchases
and cancelled tenders because offers were too
expensive. India isamong the hardest-hit
consumers, with LNG deliveriesdown 14%
compared with the same time last yearon a 30-
day moving average, ship datashows. The latest
move comes afterspot LNG prices fell tothe
lowest level in over amonth. BLOOMBERG
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