Hindu, Delhi, 01/03/2026
Page No: 9, Size: 10.77cm x 16.59cm

INBRIEF

GAIL to invest 1,736 crore

in wind power project

State-owned gas utility GAIL (India) Ltd. will
invest ¥1,736.25 crore in setting up a wind power
project in Maharashtra that will help expand its
renewable energy portfolio, as it targets net zero
carbon emissions by 2035. In a filing, GAIL said
its board, in its meeting on Friday, approved the
investment in setting up 178.2 megawatt wind
power capacity. The project, to be completed in
24 months from the award of the contract, will
add to the existing portfolio of 117.95 MW. &n
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NEW DELHI: State-owned

gas utility GAIL (India) Ltd
will invest Rs 1,736.25 crore
in setting up a wind power
project in Maharashtra that
will help expand its renew-
able energy portfolio.

In a regulatory filing,
GAIL said its board at its
meeting on Friday approved
the investment in setting up
178.2 megawatt wind power
capacity.

The project, to be com-
pleted in 24 months from
the award of the contract,
will add to the existing port-
folio of 117.95 MW, Besides,
the firm also has 27 MW
of solar energy projects
spread across Rajasthan,
Uttar Pradesh and Madhya
Pradesh.

Its wind power projects
are in Gujarat (192 MW),
Karnataka (38.1 MW) and
Tamil Nadu (60.65 MW).

The project to gener-
ate electricity from wind is
part of a broader effort to
boost renewable capacity
and meet net-zero carbon
emission targets by 2035. Pl

Millennium Post, Delhi, 01/03/2026
Page No: 2, Size: 4.34cm x 20.03cm



Pioneer, Delhi, 01/03/2026
Page No: 9, Size: 11.51cm x 11.11cm

GAIL to invest 31,736 crore
wind power project in Maharashtra

PIOHEER NEWS SERVICE
W New Delhi

State-owned gas utility GAIL (india) Led will
invest T1,736.25 crore in setting up a wind
power project in Maharashtra that will help
expand its renewable energy portfolic, as
it arges net zero carbon emissions by 2035.

In a regulatory filing, GAIL said its board
at its meeting on Friday approved the
investment in setting up 1782 megawatt
wind power capacity.

The project, to be completed in 24
months from the award of the contract, will
add to the existing portfolio of 117.95 MW.
Besides, the firm also has 27 MW of solar
energy projects spread across Rajasthan,
Uttar Pradesh and Madhya Pradesh.

Its wind power projects are in Gujarat (192
Mw), Karnataka (38.1 Mw) and Tamil Nadu
(60,65 MW). The project to generate electric-
ity from wind is part of a broader effort to
boost renewable capacity and meet net-
zero carbon emission targets by 203s.

"GAIL has set a target of achieving net zero
through reduction in Scope-1 and Scope-2
{carbon) emissions by 2035 and Scope-3
emissions by 2040. GAIL plans to increase

Y

its renewable energy capacity up to 3.4 GW
by the year 2035 to achieve the net zero
targets," according to the company's
website. The company is also investing in
other forms of clean energy, including
green hydrogen and compressed biogas
|CBG) projects, to align with India’s nation-
al energy goals. GAIL is India's largest
natural gas transmission and marketing
company. It owns and operates an
extensive network of about 12,0001 km of
natural gas pipelines, spanning the length
and breadth of India.

Besides being the biggest marketer of gas
in the country, it also owns the LPG portfo-
lio and has two petrochemical plants in Pata,
uttar Pradesh, and one in Assam.
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GAIL to invest 31 »736 er in wind
power project in Maharashtra

NEW DELHI

State-owned gas utility GAIL
(India) Ltd will invest Rs
1,736.25 crore in setting up a
wind power project in
Maharashtra that will help
expand its renewable energy
portfolio, as it targets net zero
carbon emissions by 2035.

In a regulatory filing, GAIL
said its board at its meeting on
Friday approved the invest-
ment in setting up 178.2 mega-
watt wind power capacity.

The project, to be com-
pleted in 24 months from the
award of the contract, will
add to the existing portfolio of
117.95 MW. Besides, the firm
also has 27 MW of solar
energy projects spread across

Rajasthan, Uttar Pradesh and
Madhya Pradesh.
Its wind power projects are

in  Gujarat (192 MW),
Karnataka (381 MW) and
Tamil Nadu (6065 MW).

The project to generate
electricity from wind is part of
a broader effort to boost
renewable capacity and meet
net-zero carbon emission tar-
gets by 2035.

"GAIL has set a target of
achieving net zero through

reduction in Scope-1 and
Scope-2 (carbon) emissions by
2035 and Scope-3 emissions
by 2040. GAIL plans to
increase its renewable energy
capacity up to 3.4 GW by the
year 2035 to achieve the net
zero targets,” according to the
company's website.

The company is also invest-
ing in other forms of clean
energy, including green
hydrogen and compressed
biogas (CBG) projects, to align
with India's national energy
goals. GAIL is India’s largest
natural gas transmission and
marketing company. It owns
and operates an extensive net-
work of about 18,0001 km of
natural gas pipelines, span-
ning the length and breadth
of India.



GAIL to invest R1.736 crore

in wind power project

State-owned gas utility GAIL (India) Ltd. will
invest ¥1,736.25 crore in setting up a wind power
project in Maharashtra that will help expand its
renewable energy portfolio, as it targets net zero
carbon emissions by 2035. In a filing, GAIL said
its board, in its meeting on Friday, approved the
investment in setting up 178.2 megawatt wind
power capacity. The project, to be completed in
24 months from the award of the contract, will
add to the existing portfolio of 117.95 MW. m
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Centre’s focus shifts from selling
PSUs to earning more from them

By removing a separate ‘disinvestment” heading in Budget documents, doubling down on asset monetisation,

and focusing on dividends, the Union government’s policy has shifted away from simply exiting doing business

NEWS ANALYSIS

T.C.A. Sharad Raghavan
NEW DELHI

espite having
I) launched a re-
vamped ‘disinvest-

ment policy’ in 2020, the
central government’s focus
has decisively shifted from
selling off its assets to ex-
tracting the maximum va-
lue from them, an analysis
of data shows. The recent
launch of the National Mo-
netisation Pipeline 2.0
marks an extension of this
policy shift.

The Centre had in 2021
launched the Public Sector
Enterprises Policy, under
which it said it would exit
all non-strategic sectors,
and would retain a mini-
mum presence in strategic
ones. An analysis by The
Hindu of data with the De-
partment of Investment
and Public Asset Manage-
ment, however, shows
that, except for a brief
surge in 2022-23, revenue
from disinvestment has
been falling every year.

0On the other hand, reve-
nue from dividends from
public sector companies
has grown consistently ev-
ery year. In addition, sever-
al other policy decisions —
such as removing a sepa-
rate heading for disinvest-
ments in the Budget docu-
ments, and pushing
forward with the National
Asset Monetisation Pipe-
line — show the focus has
shifted to better utilisation

Changing priorities

The Centre's focus has shifted decisively from selling stake in
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of existing assets. Back in
2021, Prime Minister Na-
rendra Modi had categori-
cally asserted that the go-
vernment has “no business
to be in business”.

“When a government
engages in business, it
leads to losses,” Mr. Modi
said during a 2021 webinar
organised by DIPAM. “The
government is bound by
rules and the lack of cour-
age to take bold commer-
cial decisions. It is the go-
vernment’s duty to
support enterprises and
businesses. But it is not es-
sential that it should own
and run enterprises.”

More recently, in August
2025, Minister of State for
Finance Pankaj Chaudhary
informed the Lok Sabha
that the policy on strategic
disinvestment or privatisa-
tion is based on the eco-
nomic principle that the
Government “should mini-
mise presence in sectors”
where the private sector
has come of age and where

the economic potential of
the public sector compa-
nies may be better realised
in the hands of a strategic
investor.

In 2022-23, the Central
Government sold a portion
of its stake in several PSEs
such as 0il and Natural Gas
Corporation, Life Insu-
rance Corporation, GAIL
India, and Indian Railway
Catering and Tourism Cor-
poration. This saw earn-
ings from disinvestment re-
cover to ¥35,294 crore in
2022-23, snapping a four-
year declining streak.

Not enough takers

Thereafter, the govern-
ment found it increasingly
difficult to raise revenues
through disinvestments.
According to officials that
had been in the Ministry of
Finance at the time, the is-
sue was that the private
sector was not keen to buy
public sector companies
due to their large em-
ployee headcounts and

loss-making assets.

In fact, in the revised es-
timates for 2023-24, the
Centre removed the sepa-
rate header for disinvest-
ments in the budget docu-
ments, instead clubbing
them with several other
capital receipts under the
heading  ‘Miscellaneous
Capital Receipts’. With
that, the government no
longer sets targets for dis-
investment proceeds in
any given year.

The revenue earned
from disinvestments, as
per the data compiled by
the nodal department DI-
PAM, fell to ¥16,507.3 crore
in 2023-24 and further to
£10,163.02 crore in 2024-
25. The government has so
far earned ¥15,562.8 crore
through disinvestments in
202526, with a month
more to go in the financial
year.

Pushing for more

On the other hand, the
Centre has pushed ahead
with its policy of maximis-
ing the dividends it can re-
ceive from its companies.
In November 2020, DIPAM
issued an advisory to the
CEDs and Managing Direc-
tors of all central PSEs re-
garding a “consistent divi-
dend policy”.

“CPSEs are advised to
strive to pay higher divi-
dends taking into account
relevant factors like profit-
ability, capex require-
ments with due leveraging
cash/reserves and net
worth,” it said.

This was reinforced

through a November 2024
release of Revised Guide-
lines on Capital Restructur-
ing of Central Public Sector
Enterprises, in which DI-
PAM said “the Government
seeks to emphasise on
creating value in the CPSEs
in order to maximise re-
turns for the Government
and other shareholders.”

The guidelines also
sought to improve the per-
formance and efficiency of
the CPSEs by providing
them more operational
and financial flexibility.

The government’s divi-
dend receipts, not count-
ing what is received from
public sector banks and
the Reserve Bank of India,
rose from ¥39,750 crore in
2020-21 to ¥74,128.6 crore
by 2024-25. This amount
stands at ¥59,730.6 crore in
2025-26 so far.

Roping in private sector
In 2021, the government al-
so launched the National
Monetisation Pipeline
(NMP) under which the go-
vernment would lease our
various brownfield assets
to the private sector, with-
out ownership changing
hands, with a target of
earning ¥6 lakh crore from
2021-22 to 2024-25.
According to the govern-
ment, it has achieved 90%
of this goal. Finance Minis-
ter Nirmala Sitharaman on
February 23 launched
NMP 2.0 with the aim of
earning about ¥6.72 lakh
crore over the five-year pe-
riod 202526 to 2029-30
through this route.
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