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‘Rosneft in talks with RIL -
to sell its stake in Nayara

OPERATES 6,750 PETROL PUMPS

Sanjay.Dutta
@timesofindia.com

New Delhi: Russian energy
major Rosneft’s quest for a
buyer for its stake in Nayara
Energy seems to have ended
up at Reliance Industries’ do-
ors after lukewarm response
from other Indian busines-
ses, including state-run play-
ers. The two giants have star-
ted exploratory talks but it is
too early to expect a definiti-
ve outcome due to Rosneft’s
asking price of $20 billion,
which had turned off busi-
nesses approached earlier.
People in the know said
Rosneft has softened its de-
mand to $17 billion, which is
still daunting for India’s lar-
gest private player in the oil
sector. RIL described theseas
“market rumour”. But if and
when these initial contacts
translates into a deal, it will
make RIL India’s largest refi-
ner, displacing state-run In-
dianOil. RIL currently ope-
rates the world’s largest refi-
ning complex in asingleloca-
tion at Jamnagar in Gujarat,
with a total capacity of 68
million tonnes per year.
Acquisition of Nayara
will add another 20 million
tonne per year to its capacity,
surpassing IndianOil’s 80.7
million tonne, and will boost
its market presence by ad-

> Rosneft and a consortium
of global investors acquired
Essar Oil refinery in Gujarat
and related assets from Essar
Energy Holdings in 2016

> At $12.9 billion,
the deal marked

O

investment in the
energy sector

> Rosneft took 49% and
other consortium partners
acquired remaining equity

India’s largest foreign 0

» The consortium included
global commodities trader
Trafigura and Russian
investment firm UCP

> New owners
rebranded Essar Oil as
Nayara in 2017
> The refinery

started operating in
Nov 2006

> Nayara currently operates
6,750 petrol pumps across
the country

ding 6,750 petrol pumps to its
existing network of more
than 1,700 outlets operated
under Jio-bp brand.

Rosneft has been looking
to exit Nayara since last year
as Western sanctions impo-
sed after Moscow’s 2022 mili-
tary action against Ukraine
blocked repatriation of pro-
fit. It is not clear how it will
repatriate the sale proceeds
incaseof adeal.

The people cited above sa-
id last week’s deal between
RIL's fuel retail brand Jio-bp
and the Adani-Total Gas, the
gas business venture with
French energy major Total,
forselling theirrespectivefu-
els from each other’s outlets,
could be part of the Nayara
acquisition chessboard.

The Adani group, among

others approached by Ros-
neft, is reported to have tur-
ned down the offer. The rea-
son, in addition to Rosneft’s
valuation, is the group’s ag-
reement with Total that bars
further fossil fuel invest-
ments. If RIL was to finally
acquire Nayara, the
Jio-bp deal will provide out-
letsfor fuels, while Adani-To-
tal Gas’ CNG business will
benefit through access to Na-
yara’s network.

People said talks with
Rosneft could go the way
RIL’s bid to rope in Saudi
Aramcoinits O2C(oil-to-che-
micals) venture fell through
over valuation, among other
reasons. RIL isnostranger to
Rosneft, having signed in
Dec 2024 a deal for supply of
500,000 barrels per day of oil.
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CM INAUGURATES
BIO-CNG PLANT IN
MATHURA VILLAGE,
VISITS TEMPLE

HT Correspondent

letters@htlive.com

NEW DELHI: Chief minister
Rekha Gupta offered prayers at
Shri Banke Bihari Temple in
Uttar Pradesh’s Vrindavan for
the development of Delhi on
Sunday morning. This was the
second day of her visit to Mat-
hura district.

“I prayed for ‘Viksit Delhi’
along with ‘Viksit Bharat'. By
God's grace and blessing, we can
do our maximum for Delhi's
development and serve the mas-
ses of Delhi with full dedication
and commitment,” Gupta said
after visiting the temple.

She was in Mathura's Kosi
Kalan on Saturday along with
Uttar Pradesh cabinet minister
and MLA from Chhata (Mat-
hura), Laxmi Narain Chaudhary.
She inaugurated a 2.5-tonne-per-
day capacity bio-CNG plant in
Kamar village near Kosi Kalan
on Saturday.

During the inauguration, she
criticised past governments for
pollution in the Yamuna river.
She stressed to focus on estab-
lishing cow dung gas plants to
curb waste and produce green
energy. She announced plans for
two such plants to be commis-
sioned by the end of this year.,

She also visited Govardhan
Girraj in Mathura accompanied
by Meghshyam Singh, the local
BJP MLA from Govardhan on
Saturday and offered parikrama
(circumambulation) of hillocks.
CM was accompanied by Megh-
shvam Singh. local BJP MLA.
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Rosneft in talks with Reliance
to sell stake in Nayara Energy

—
Press Trust of India
Mew Delhi

Russian oil giant Rosneft Oil
Company is in early talks
with Reliance Industries for
sale of its 49.13 per cent
stake in Nayara Energy,
which operates a 20 million
tonnes-a-year oil refinery
and 6,750 petrol pumps in
India, sources said. Reliance
has held preliminary talks for
the acquisition of Nayara,
which will help it overtake
Indian Oil Corporation to
become India’s No 1 oil
refiner.

But the talks are at a pre-
liminary stage and there is no
guarantee that they may lead

to a definite deal as valuation
remains a sticky ground,
three sources with know-
ledge of the matter said.

Top Rosneft officials have
visited India at least three
times in the past year, includ-
ing visits to Ahmedabad and
Mumbai, for talks with po-
tential investors. For Ros-
neft, which is looking to exit
from Nayara due to Western
sanctions limiting its ability
to repatriate full earnings
from India operations, a po-
tential buyer could be one
who has substantial earnings
overseas or is an interna-
tional company. Being alarge
exporter of fuel, Reliance has
substantial overseas income,
the sources said.



INDIAN EXPRESS, Delhi, 30.6.2025

Page No. 15, Size:(7.01)cms X (9.62)cms.

Rosneftintalks
withRIL tosell
stakein Nayara

New Delhi: Russia's PJSC
RosneftOilisinearlytalks with
RiLfor saleofits49.13 per cent
stake in Nayara Energy, which
operatesa 20-mtpaoil refinery
and 6,750 petrol pumps in
India, sourcessaid. PTI
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The Statesman

NEW DELHI, MONDAY 30 JUNE 2025

North-Cust
Sivasagar

well blowout cappe

NAVA THAKURIA

fter 16 days of natural gas leakage
from a crude oil well at Bhatiapar
locality of Sivasagar in eastern
sam, the Oil and Natural Gas
Corporation (ONGC) had successfully
capped the blowout at 11:15 am on 27 Jun
2025, Thestate-sponsored Maharatmacom-
pany alongwith an expert team from USA
continued working for full dousing of the
RDS-147Aunder Rudrasagar oilfield and it
was done with no casualty or injury to the
response team while avoiding anyignition.
Lauding the ONGC crisis management
team, Union Petroleum and Natural Gas
minister Hardeep Singh Puri commented
on a social media post that successful
plugging of the blowout was made possible
through “careful planning, international
collaboration, and the exemplary compe-
tence” of the team.

The blowout began at 11:45 am on 12
June following a powerful explosion during
azone transfer perforationin the wellwhich
wasunder operationofa private firmnamed
SK Petro Services. ONGC initially made a
statement asserting that the situation was
under control as the gas blows did not
catch fire and no injuries were reported to
anybody. But the uncontrolled leakage
compelled over 330 families, living around
the old well to move for safety (as any
activities relating to a spark or fire would
destroytheentire locality). Soonthe district
administrationhad tostepinand atemporary
relief camp was opened at Bhati Bongaon
withnecessaryamenities. Besides the evac-
uation of over 1500 local villagers, the high
pressure gasflow heavilyimpacted the sur-
rounding air and environmentinsurrounding
areas.

Assam chief minister Himanta Biswa
Sarma visited the site on 16 June and also
interacted with the local people taking
shelter in the relief camp. He announced
an aid of Rs 25,000 per family affected by
the blowout. Expressing concern over the
incident, Sarm aurged the ONGC authority
to act with a mission mode to control the
unabated gas flow. Later hewrote to Union
minister Puri to take prompt action to
prevent any escalation arguing that safety
of the people living in the neighbourhood
was a priority. After meeting with ONGC

chairmanArunKumarSingh, Sarma revealed
that he had assured adequate compensation
to the affected people in the locality. Even
though the ONGC tried Plan A and Plan B
for controlling the leak, it failed and hence
the third plan (permanently capping the
well) is under action, added Sarma.

Meanwhile, a series of protests erupted
in the locality against the alleged negligence
shown by the ONGC and SKPetro Services.
The agitators belonging to Asomiya Yuba
Manch, All Assam Tai Ahom Students’
Union, Anusuchita]atiChatra Santha, San-
grami Sena, etc also demanded adequate
compensation to local residents for the
loss in agriculture and long-term general
health. Assam Pradesh Congress Committee
president Gaurav Gogoi, who is also the
deputy leader of opposition in Lok Sabha,
visited the affected area and took stock of
the situation. Raijor Dal president and
Sivasagar legislator Akhil Gogoi also visited
the affected families and urged the ONGC
authority to take prompt actions toaddress
the public grievances.

Facing the outrage of villagers and envi-
mnmental activists, the ONGC management
decided to call ateam ofinternational well-
control experts to address the problem.
Accordingly three expertsnamely Kenneth
Wright, Robert Melancon and William
McDonald from an USA-based agency
arrived at the site on 20 June and started
workingon the capping operation. By then,
the ONGC issued a statement claimingthat
‘a significant progress in controlling the
well at RDS 147A" was made. It also added
the gas was nontoxic and the volume got
reduced posing noextrarisk to the villagers
living beyond 500 meters. Reiterating its
commitment to “operational excellence,
environmental responsibility and community
safety”, the ONGC statement also added
that the high-pressure water pumping was
carried out at 3000-3500 PSI (pound per
square inch) witha discharge rate of around
20 barrels per minute as a precautionary
measure.

Meanwhile,a forumof graduate engineers
raised a pertinent question asto who would
be made accountable for any mishaps in

n “abandoned oil/gas well”, which was
seemingly driedup and became not feasible
for drilling by the state-run companies. Is
there any mechanism to monitor the officials

after they declare an oil/gas well as a dry
one and thereby facilitate private parties
to seize the opportunity of drilling and
extracting? Moreover, can there be a secret
understanding between the private parties
and any concerned corrupt officials which
finally put public safety and health in
jeopardy, questioned the northeast India-
based forum named All Assam Engineer's
Assoclation (AAEA).

Expressing concern over the Sivasagar
gasleakage, the AAEA urged both the ONGC
and Qil India Limited (OIL) to come clear
about the so-called “abandoned” wells,
which have the potential to harm human
life, property and environment as the con-
cerned private parties operatingsuch wells
often do not come forward to take respon-
sibility. It also appealed to the Union gov-
ernment in New Delhitohold the concerned
ONGC/OIL officials accountable for any
disaster at an oil or gas well after having
declared it “dried up”. The Bhatiapar gas
flow is reminiscent of the 2020 Tinsukia
Baghjan OIL well blowout, where private
parties wereoperating the well (after these
were assumed to be lacking sufficient oil
/gas reserves) and accidents took place. It
means that no lessons have been learnt on
how to prevent such practices, said AAEA
president Er Kailash Sarma.

Lately, the state pollution authority
issued a show-cause notice to the ONGC
for the activities without securing necessary
environmental clearances. Pollution Control
Board, Assam (PCBA) ina notice issued on
21 June, accused the largest crude oil &
natural gasexplorationand drilling company
in India of operating at well number 147
{Bhatiapar-Barichukarea) without securing

the mandatory consent to establish (CTE)
and consent to operate (CTO) under a
number of environmentallegislations. The
PCBA gave the ONGC authority two weeks
to explain why action should not be taken
against it. If it failed to respond within the
stipulated period, the PCBA (under the
guidelines of National Green Tribunal) may
impose environmental compensation fines
(ECF) and other penalties against the ONGC.

Speaking to this writer, PCBA chairman
ErArup Kr Mishra said that the responsible
board officials had confinmed the uncontrolled
gas flow from RDS-147A causing pollution
to the local environment. The visiting
scientists fromthe PCBA's central laboratory
and RLO- Sivasagar to thelocationdetected
thatthe ONGC authorityhad neither taken
CTE/CTO for the RDS-147A work over drill
site nor even intimated the board, stated
Mishra, adding that the ONGC Limited,
Assam Asset was intimated with various
provisions under the Air (Prevention &
Control of Pollution) Act 1981, the Water
{Prevention & Control of Pollution) Act
1974, the Hazardous and Other Wastes
{(Management and Transhoundary Move-
ment) Rules 2016, and the Environment
(Protection) Act 1986, which were violated
while operating a "Work Over Drill Site

RD147-A".
Many residents were worried about the
incident after recollecting the worrisome
memory of Baghjan catastrophic gas & oil
leak after catching fire subsequently. Baghjan
oilfield's well number 5 (which was also
leased by the OILto a private party) expe-
rienced the gas discharge on 27 May 2020
and it caught fire on 9 June to make the
accidentone of the worst industrial disasters
in India. The gas flow and fire was completely
doused on 15 November with the help of
an expert team from Canada. The disaster
daimed threehumanlives, suddenevacuation
of over 9000 families (and subsequent loss
of properties and livelihoods) as well as
damaged thousands of hectares of areas
belonging to Maguri-Motapung wetland
and Dibru-Saikhowa National Park etc.

The destroyed ecosystem will probably
need decades to regain its original form.
But one can remember, a Guwahati- based
journalist (now a popular talk-show host)
wrote in a prime English daily newspaper
soon after the disaster asserting that the
nature in Baghjan had already returned to
its original shape. He also criticized the
affected villagers for mishandling the com-
pensation from the OIL authority. No
wondera publicdemonstrationwas organized
by local villagers terming the journalist a
tout ofthe central public sector undertaking
for personal gains. It was another kind of
disaster for the Asomiya society after the
Baghjan tragedy indeed!

Nonetheless, it's time for Indiato ponder
for how many days the advancing nation
will have to wait for an efficient response
team to deal with disasters of such magnitudes
and avoid national embarrassment in
future.

The writer is a Guwahati-based special
representative of The Statesman.
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Fossil to future

As oil loses ground and an era of energy transition dawns, ONGC, India’s flagship
producer, has accelerated plans for renewables, biofuels, and nuclear ventures

SHINE JACOB
Chennai, 29 June

State-run Oil and Natural Gas
Corporation (ONGC), which
accounts for around 70 per cent
of the country’s domestic crude
oil and 84 per cent of its natural
gas, istakinga calculated shiftin
itsbusinessstrategy in an effort
tobe “future-ready.” While the
company has publicly
announced its intention to foray
into the imported liquefied
natural gas (LNG) business, itis
also quietly makingsignificant
moves into renewable energy,
green hydrogen, compressed
biogas, battery storage, and even
nuclear energy.

Thisshift is part of ONGC’s
strategy toachieve net-zero
targets for scope 1and scope 2
emissions by 2038. The company
hascommitted an investment of
2 trillion by 2038 across
multiple decarbonisation
initiatives, including energy
efficiency, flare reduction,
renewables, green hydrogen,
green ammonia, compressed
biogas, pump storage, and
carbon capture units.

Declining crude oil
production, ageing oilfields,
and the absence of major
discoveries in recent decades
have posed significant
challenges for India’s
hydrocarbon sector. Domestic
crude oil production dropped
from 37.9 million tonnes (mt) in
2010-11t028.7mtinFY25—a
fall of 24 per cent. Natural gas
production also fell from 39,753
million standard cubic metres
(mscm) to 36,113 mscm in FY25,
adrop of 9 per cent.

Inrecentyears, global
demand for crude oil has
weakened, leading to falling
prices (before the recent West
Asia crisis). The Paris-based
International Energy Agency
(IEA) predictsa further decline
in crude demand by 2030, driven
by sluggish economic growth,
global trade tensions, the rise of
electric vehicles, and the global
shift away from fossil fuels for
power generation.

Itis in this environment that
ONGC is working to reinvent
itself, striving tosecure its
relevance — and India’s energy
security — in a rapidly
transforming global energy
landscape.

“ONGCispurely an
exploration and production
(E&P) company. E&Pisin trouble
now asoil prices come down
considerably,” Arunangshu
Sarkar, ONGC’sdirector of
strategy and corporate affairs,
told Business Standard. “There is
aglut of oil worldwide — 0.6-0.7
million barrels of oil (per day) is
excess now, due to the advent of
new energy and low carbon
mandates.” The glut, he added,
may go up to 10-11 million per

ONGC beyond oilfields

= Targeting 3 mtpa LNG
imports by FY27

= Plans 10 GW renewable
capacity by 2030 via solar,
wind, pump storage, bat-
tery storage

= Pilot green hydrogen from
wastewater; 2 mtpa green
ammonia plant planned
by 2030

m Setting up 25 biogas
plants

= Exploring small modular

day by 2030. “In this scenario, we
arethinking of making ONGC a
future-ready company. This
means we are now going for
diversification other than the
E&Pbusiness.”

ONGC’s LNG import plans are
one partof this diversification.

The company aims tosource
3million tonnes per annum
(mtpa) of LNG by FY27, exploring
long-term, low-priced sourcing
deals. It is expected to procure
gas from the Henry Hub in the
US or from West Asia on spot
deals, targeting the city gas
distribution (CGD) sector from
the fourth quarter of FY26.
Henry Hubisanatural gas
pipeline hub located in Erath,
Louisiana. This move, the
company says, is a strategic
intervention to help India
achieve its goal of increasing the
share of natural gasin itsenergy
mix to 15 per cent by 2030, from
around 6.7 per cent Now.

“Domestic production
satisfies only about 50 per cent of
our demand, with the remainder
being bridged by imported
LNG,” Sarkar said. “Projections
indicate that by 2030, natural
gasdemand may reach
approximately 210 billion cubic
metre (bem), requiring LNG
imports of nearly 124 mmtpa to
meet theshortfall. In this
context, we are actively
exploring opportunities in the
LNG business,” he explained.

reactors, starting with a
floating pilot project

= [nvesting in energy effi-

ciency, flare reduction,
carbon capture to hit net
zero by 2038

= Developing underground

natural gas storage with
Indian Strategic Petroleum
Reserve

= Commits 32 trillion
by 2038 into decarbonisa-
tion and future
energy projects

Industry experts also see this
as the right move, considering
natural gas is expected to remain
crucial for India’s energy mix
until there isa breakthrough in
hydrogen technologies.

Greening the globe

ONGC’s push into renewables
mirrors a broader global trend
among major oil producers.

Companies like BP, Shell,
TotalEnergies, and Equinor
have all diversified into
renewable energy. Even Saudi
Aramco, despite its crude oil
reserves of 267 billion barrels, is
making aggressive moves
toward renewables to align with
Saudi Arabia’s goal of
generating 50 per cent of its
electricity from renewable
sources by 2030.

“Unfortunately, our
exploratory efforts in India have
not yielded much in terms of
results. It isnot just ONGC, all
global majors have ventured into
renewables,” said R S Sharma,
former ONGC chairman and an
independent director of Indian
Gas Exchange.

ONGC has established a
wholly owned subsidiary called
“ONGC Green” to accelerate its
green energy initiatives.
Through its joint venture,
ONGC NTPC Green Pvt Ltd, the
company recently acquired a
100 per cent stake in Ayana
Renewable Power, which holds

4.1Gw of operational and
under-construction renewable
energy assets.

“We have a plan to have 10
Gw capacity by 2030. We
already have around 4 Gw, the
remaining is 6 Gw,” Sarkar said.
“Apart from renewable energy,
wind, and solar, we are also
going for pump storage, green
hydrogen, and battery storage.”

Thestrategy includes plans
for a2 mtpa green ammonia
plant by 2030, seen as a crucial
element of ONGC’s long-term
decarbonisation goals.
Additionally, ONGC is
exploring the potential of small
modular reactors (SMRs) for
nuclear power generation,
aiming to diversify India’s
energy mix further. The
company is assessing
partnerships with firms
specialising in SMR technology,
focusing on safety standards
and navigating the regulatory
landscape. “We will start with a
pilot project. It will be a floating
vessel that will be carrying that
SMR,” Sarkar added.

In the bioenergy segment,
ONGC is working on
establishing 25 compressed
biogas plants, including one
within its own production
facility in Hazira. In green
hydrogen, the company is
conducting a pilot project that
uses wastewater from its
Mehsana asset to produce green
hydrogen via microbial
electrolysis.

ONGC hasalso acquired 100
per cent of IL&FS’s shares in
Mangalore Special Economic
Zone, bringing its combined
stake in the venture, along with
subsidiary Mangalore Refinery
and Petrochemicals, to around
76 per cent. To enhance India’s
energy security, ONGCis
exploring the development of
underground natural gas
storage systems in collaboration
with the Indian Strategic
Petroleum Reserve. These
storage solutions are crucial for
managing supply fluctuations,
ensuring stable natural gas
availability, and bolstering
national energy security.

While ONGC is diversifying
aggressively, efforts are ongoing
to ramp up production from
existing oil and gas blocks and
from new blocks acquired in
recent bidding rounds.

Asked whether this
diversification might dilute the
company’s core business,
Sharmasaid, “As a commercial
enterprise, the company has to
keep looking for growth
opportunities. There is
opportunity for every player
and much more appetite for gas
and renewables in the country.”

With a forward-looking
approach, the company
intends to keep its operations
energised.
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Back from Mathura, Delhi CM announces
biogas plants to tackle Yamuna pollution

TRIBUNE NEWS SERVICE

NEW DELHI, JUNE 29
Delhi Chief Minister Rekha
Gupta retumed to the Capital
on Sunday afternoon after
completing a spiritual and
administrative visit to Mathu-
ra and immediately got back
to work. She issuing fresh
directions to push forward
her government's plans for
setting up biogas plants near
Delhi's dairy dusters.

During her visit to Mathu-
ra, the CM offered prayers at
the revered Banke Bihari
Temple in Vrindavan and
performed a  barefoot
‘govardhan parikrama’,
seeking blessings for the
health, safety and prosperi-
ty of the people of Delhi.
She described the pilgrim-
age as a source of spiritual
strength that renews her
resolve to serve the city.

In Mathura, the CM also
inaugurated a Waste-to-
Wealth Bio-CNG plant in

Inaugurates waste-to-wealth bio-CNG plant

Kumar village. The plant
converts cow dung into com-
pressed natural gas (CNG)
and organic manure. Prais-
ing the initiative as a model
for environmental conserva-
tion, she announced that her
government was actively
working to replicate such
projects across Delhi,

She directed officials to
urgently identify suitable
sites near Delhi’s dairy clus-
ters to set up similar bio-
CNG plants, calling it vital
for tackling pollution and
boosting the city’s green
energy capacity.

Speaking at the inaugural
event, the CM criticised pre-
vious administrations for
neglecting the issue of cow
dung disposal, saying the
problem had contributed sig-
nificantly to the Yamuna's
pollution. She said her gov-
ernment was committed to

providing long-term, sustain-
able solutions to address the
problem and was making
biogas plants a top priority.
“The proper disposal of
cow dung is essential for
making the Yamuna clean
and pure again. Our govern-
ment is serious about set-
ting up bio-CNG plants and
will soon begin work on two
new projects near dairy
colonies. This effort will
help both in cleaning the
Yamuna and generating
green energy,” she said.
The CM's visit, which
began on Saturday, com-
bined spiritual devotion with
administrative focus. Along-
side her family and party
workers, she visited the Giri-
raj Maharaj Temple and
interacted with saints and
local residents during her
barefoot ‘parikrama’. On
Sunday morning, she offered

prayers at the Banke Bihari
Temple and met temple
priests, receiving their bless-
ings for Delhi's progress.

After returning to Delhi
on Sunday afternoon, the
CM convened a meeting
with senior officials to
review the biogas project
plans. She instructed them
to expedite the process of
identifying land parcels
near dairy colonies for set-
ting up new plants.

“These plants are key to
our mission to make Delhi
cleaner and restore the
sanctity of the Yamuna,”
she said, adding that her
government would do
whatever it took to ensure
quick implementation.

CM Gupta emphasised
that her visit reaffirmed her
commitment to combining
faith with action. “With Lord
Banke Bihari's blessings,
we will lead Delhi on a new
path of growth and transfor-
mation” she said.
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OIL targets LatAm
lithium to bolster
energy transition

S DINAKAR
Amritsar, 29 June

State-run Oil India (OIL) is evaluating
criticalmineral blocksin Latin America,
preparing offers to acquire lithium-rich
areas — key to India’s net-zero journey
and a major supply choke point —
industry sources told Business Stan-
dard. India is entirely import-depend-
entforlithium, making mineralsecurity
a critical pillar in the country’s energy
transition plan.

Ateam from OIL —the first state-run
oil firmtosetupadedicated department
for critical minerals — visited the so-
called Lithium Trianglelast month. The
region, comprising Argentina, Bolivia,
and Chile, isaglobal hotspot for lithium
exploration. The team assessed assetsat
various stages of development under a
government-to-government initiative to
prepare non-binding acquisition offers,
sourcessaid.

“As part of our diversification strat-
egy, and aligned with national priorities
for building a critical minerals eco-
system, we have secured two composite
licences — one graphite and vanadium
block in Arunachal Pradesh and one
potash block in Rajasthan,” OIL Chair-
man and Managing Director Ranjit Rath
told Business Standard. “We are also
pursuing overseas acquisitions in col-
laboration with other public sector
undertakings (PSUs).”

OIL is working with other state-run
entitiessuch as Oil and Natural Gas Cor-
poration and Coal India to assess over-
seasopportunities, sourcessaid. Rath,an
alumnus of IIT Bombay and IIT Kharag-
pur, declined to comment on specific
deals, citingnon-disclosure agreements.
He did not divulge how much the com-
pany has earmarked for investments in
critical minerals of the over37,000 crore
dedicated for oil and gas this fiscal.

On the domestic front, OIL has dis-
covered lithium in oilfield brines —
salinewater produced duringoil and gas
extraction — in Rajasthan, according to
internal company documents. Sources
said that it was an important find, con-
taining 55to 66ppm (55 to 66 milligrams
per liter) of lithium, around half of what
the Latin American deposots hold. But
the deposit in Rajasthan is viable, an
expertin critical minerals said.

Separately, the government is review-
ing a proposal from India Exim Bank to
createanempowered commiittee focused
onoverseascritical mineral investments,
with the bank included as a member,
according to an Exim Bank document
and officials familiar with the matter.

The bank has also proposed a con-
cessional financing scheme to support
Indian companies bidding for overseas
critical mineral projects, such as those

Eyeing alternatives
Share in total import of product (%)

Lithium oxide and hydroxide
Belgium Russia ®China mOthers

33

26

Lithium carbonates
Ireland ©“Netherland ®mBelgium mOthers

35

17

Source: Mining of Critical Minerals, Ministry of
Mines, Lok Sabha

being evaluated by OIL.

“Given the involvement of multiple
government agencies in the mining
sector, it’s important to have a single
empowered committee to coordinate
overseas investments in critical min-
erals,” the document said. India’s hunt
for critical minerals, particularly rare
earths used in magnets, a sore point for
the country’s automakers, is still in its
infancy. In contrast, China haslocked up
much of the world’s known depositsand
hasastranglehold in processing.

Inearly2023, Chinese firmsspent $10
billion acquiring overseas mines, focus-
ing on battery-related minerals like
lithium, nickel, and cobalt. In the 2020~
23 period China spent $6 billion in
lithium projects overseas, six times more
than what Europe spent. Between 2000
and 2021, the Chinese government and
its state-owned entities extended one
grant worth $9 million and 93 loan com-
mitments adding up to $56.9 billion
across 19 low-and middle-income coun-
tries to secure five key transition min-
erals. India hardly spent anything.

Perhapsgiven the chasm it needs to
traverse to catch up with China, the
Cabinet, in January 2025, approved
the National Critical Mineral Mission,
announced earlier in the 2024-25
Union Budget.
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Reliance Power
eyes new overseas
gas-based project
ANILAMBANI'S RELIANCE
Power is planning to set up
a 1,500-MW gas-based
power project overseas
and is actively participating
in several international
tenders for its develop-

ment, according to
sources.
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RIL may acquire Rosneft’s stake in Nayara

Once finalised, deal to help Mukesh Ambani firm overtake IOC as India’s top oil refiner

PRESS TRUST OF INDIA
New Delhi, 29 June

Russian oil giant PJSC Rosneft Oil
Company is in early talks with Re-
liance Industries for sale of its 49.13 per
cent stake in Nayara Energy, which op-
eratesa 20 million tonnes-a-year oil re-
finery, and 6,750 petrol pumpsin India,
sources said.

Reliance has held preliminary talks
for acquisition of Nayara, which will
help it overtake state-owned Indian Oil
Corporation (IOC) to become India’s
top oil refiner as well as give a meaning-
ful presence in the fuel marketing
space.

But the talks are at preliminary
stage and there is no guarantee that
they may lead to a definite deal as valu-
ation remains a sticky ground, three
sources with direct knowledge of the
matter said.

Top Rosneft officials have visited
India atleast thrice in the last one year,
including visits to Ahmedabad and
Mumbai, for talks with potential inves-
tors. For Rosneft, which is looking to
exit from Nayara due to western sanc-

tions limiting its ability to repatriate
full earnings from India operations, a
potential buyer could be one who has
substantial earnings overseas or is an
international company - both of which
could make quick overseas payouts for
the stake.

Beinga large exporter of
fuel, Reliance has sub-
stantial overseas in-
come, the sources
said.

While emails sent
to Rosneft for com-
ments remained un-
answered, a Reliance
spokesperson said, “As a
policy, we do not comment
on media speculation and ru-
mours.” “Our company evaluates vari-
ous opportunities on an ongoing
basis.” “We have made and will con-
tinue to make necessary disclosures in
compliance with our obligations under
Securities Exchange Board of India
(Listing Obligations and Disclosure
Requirements) Regulations 2015 and
our agreements with the stock ex-
changes,” the spokesperson said. Ros-

neft, which had in 2017 acquired Essar
Oil in a $12.9 billion deal, is unable to
get full financial benefits from its In-
dian operations, including repatriating
earnings, due to international sanc-
tions. Essar Oil was subsequently
named Nayara Energy.
The Russian giant in 2024
decided to exit Nayara and
began scouting for poten-
tial buyers. Alongside
Rosneft, UCP Invest-
ment Group, a major
Russian financial firm,
is also selling its 24.5 per
cent stake in Nayara.
The rest of Nayara's
ownership includes Trafigura

Group (24.5 per cent) and a group of
retail shareholders. If a deal is struck,
Trafigura too may exit the venture
within months on same terms, they
said.

The stake of Rosneft and UCP was
offered to Reliance Industries, Adani
Group, Saudi Aramco and state-owned
ONGC/IOC combine among others.

But the $20 billion valuation that
Rosneft had put for Nayara was con-

sidered too steep a price by almost
every potential investor.

Adani Group politely declined the
offer to invest in an oil refinery, which
is considered a sunset business given
the energy transition planned world-
wide. Besides the asking price being
too high, the conglomerate's under-
standing with French energy giant To-
talEnergies, with whom it has stitched
multi-billion dollar partnership in city
gas and renewable energy space, also
came in the way of investing in Nayara,
the sources said, adding Adani had in
its deal with TotalEnergies agreed to
limit future investments in fossil fuel
space to only natural gas. Sources said
Saudi Aramco is aserious contender to
take over Nayara as it will fulfil its long-
desired ambition of having down-
stream presence in the world's fastest
growing oil market.

Aramco, the world’s largest oil ex-
porter, had previously agreed to invest
in a giant oil refinery-cum-petro-
chemical complex that state-owned
firms had planned to build in Maha-
rashtra, but that project hasn't taken
off due to land acquisition delays.
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RIL eyes Rosneft’s
stake in Nayara

AMMAR ZAIDI
New Delhi, June 29

RUSSIAN OIL GIANT PJSC
Rosneft Oil Company is

in early talks with/

Reliance Industries

for sale of its ¥
49.13% stake in
Nayara Energy,

which operates a 20-
million tonne-a-year oil
refinery and 6,750 petrol
pumps in India.

Reliance has held prelimi-
nary talks for acquisition of
Nayara, which will help it

s

overtake state-owned Indian
0il Corporation (IOC) to
become India's No.l oil
refineras wellas giveamean-
ingful presence in the
fuel marketing space.
But the talks are
at preliminary stage
and thereisno guar-
antee that they may
lead to a definite deal
as valuation remains a
sticky ground, three sources
with direct knowledge of the
matter said.

Continuved on Page 15

RIL eyes Rosneft’s stake in Nayara

TOP ROSNEFT OFFICIALS
have visited India at least
thrice in the last one year,
includingvisits toAhmedabad
and Mumbai, for talks with
potential investors.

For Rosneft, which is look-
ing to exit from Nayara due to
western sanctions limiting its
ability to repatriate full earn-
ings from India operations, a
potential buyer could be one
who has substantial earnings
overseas orisan international
company-both of which could
make quick overseas payouts
forthe stake.

Being a large exporter of
fuel, Reliance has substantial
overseas income, the sources
said.

While emails sent to Ros-

neft for comments remained

unanswered, a Reliance
spokespersonsaid,“Asa policy,
we do not comment on media
speculationand rumours. Our
company evaluates various
opportunities on an ongoing
basis,”the spokesperson said.
“We have made and will
continue to make necessary
disclosuresin compliance with
our obligations under Securi-
ties Exchange Board of India

(Listing Obligations and Dis-
closure Requirements) Regula-
tions 2015 and our agree-
ments with the stock
exchanges” Rosneft,which had
in 2017 acquired EssarOilina
$12.9-billiondeal,is unable to
get full financial benefits from
its Indian operations, includ-
ing repatriating earnings, due
to international sanctions.
Essar Oil was subsequently
named Nayara Energy.

The Russian giant some-
time in 2024 decided to exit
Nayaraand began scouting for
potential buyers. Alongside
Rosneft, UCP Investment
Group,a major Russian finan-
cial firm, is also selling its
24.5% stake in Nayara.

Therestof Nayara's owner-

ship includes Trafigura Group
(24.5%) and a group of retail
shareholders.Ifadeal isstruck,
Trafigura toomayexit theven-
ture within months on same
terms, theysaid.

The stake of Rosneft and
UCP was offered to Reliance
Industries,Adani Group, Saudi
Aramco and state-owned
ONGC/IOC combine,among
others.

But the $20-billion valua-
tion that Rosneft had put for
Nayara was considered too
steep a price by almost every
potential investor.

Adani Group politely
declined the offer to invest in
anoilrefinery,which s consid-
ered a sunset business given
the energy transition planned

worldwide.

Besides the asking price
beingtoo high, theconglomer-
ate's understanding with
Frenchenergy giant TotalEner-
gies,withwhom it has stitched
multi-billion dollar partner-
shipin city gas and renewable
energy space,also came in the
way of investing in Nayara, the
sourcessaid,adding that Adani
had,in its dealwith TotalEner-
gies, agreed to limit future
investments in fossil fuel space
toonlynatural gas.

Sources said Saudi Aramco
is a serious contender to take
over Nayara as it will fulfil its
long-desired ambition of hav-
ing downstream presence in
the world's fastest growing oil
market. PTI
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RIL eyes Rosneft’s
stake in Nayara
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Rosneft Oil Company is
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for sale of its ¥
49.13% stake in
Nayara Energy,

which operates a 20-
million tonne-a-year oil
refinery and 6,750 petrol
pumps in India.

Reliance has held prelimi-
nary talks for acquisition of
Nayara, which will help it

s

overtake state-owned Indian
0il Corporation (IOC) to
become India's No.l oil
refineras wellas giveamean-
ingful presence in the
fuel marketing space.
But the talks are
at preliminary stage
and thereisno guar-
antee that they may
lead to a definite deal
as valuation remains a
sticky ground, three sources
with direct knowledge of the
matter said.

Continuved on Page 15

RIL eyes Rosneft’s stake in Nayara

TOP ROSNEFT OFFICIALS
have visited India at least
thrice in the last one year,
includingvisits toAhmedabad
and Mumbai, for talks with
potential investors.

For Rosneft, which is look-
ing to exit from Nayara due to
western sanctions limiting its
ability to repatriate full earn-
ings from India operations, a
potential buyer could be one
who has substantial earnings
overseas orisan international
company-both of which could
make quick overseas payouts
forthe stake.

Being a large exporter of
fuel, Reliance has substantial
overseas income, the sources
said.

While emails sent to Ros-

neft for comments remained

unanswered, a Reliance
spokespersonsaid,“Asa policy,
we do not comment on media
speculationand rumours. Our
company evaluates various
opportunities on an ongoing
basis,”the spokesperson said.
“We have made and will
continue to make necessary
disclosuresin compliance with
our obligations under Securi-
ties Exchange Board of India

(Listing Obligations and Dis-
closure Requirements) Regula-
tions 2015 and our agree-
ments with the stock
exchanges” Rosneft,which had
in 2017 acquired EssarOilina
$12.9-billiondeal,is unable to
get full financial benefits from
its Indian operations, includ-
ing repatriating earnings, due
to international sanctions.
Essar Oil was subsequently
named Nayara Energy.

The Russian giant some-
time in 2024 decided to exit
Nayaraand began scouting for
potential buyers. Alongside
Rosneft, UCP Investment
Group,a major Russian finan-
cial firm, is also selling its
24.5% stake in Nayara.

Therestof Nayara's owner-

ship includes Trafigura Group
(24.5%) and a group of retail
shareholders.Ifadeal isstruck,
Trafigura toomayexit theven-
ture within months on same
terms, theysaid.

The stake of Rosneft and
UCP was offered to Reliance
Industries,Adani Group, Saudi
Aramco and state-owned
ONGC/IOC combine,among
others.

But the $20-billion valua-
tion that Rosneft had put for
Nayara was considered too
steep a price by almost every
potential investor.

Adani Group politely
declined the offer to invest in
anoilrefinery,which s consid-
ered a sunset business given
the energy transition planned

worldwide.

Besides the asking price
beingtoo high, theconglomer-
ate's understanding with
Frenchenergy giant TotalEner-
gies,withwhom it has stitched
multi-billion dollar partner-
shipin city gas and renewable
energy space,also came in the
way of investing in Nayara, the
sourcessaid,adding that Adani
had,in its dealwith TotalEner-
gies, agreed to limit future
investments in fossil fuel space
toonlynatural gas.

Sources said Saudi Aramco
is a serious contender to take
over Nayara as it will fulfil its
long-desired ambition of hav-
ing downstream presence in
the world's fastest growing oil
market. PTI
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India’s petroleum product
exports down 10% in June

ARUNIMA BHARADWAJ
MNew Delhi, June 29

INDIA'S EXPORT OF petro-
leum products in June declined
byalmost 1 0%oto 1.19 million
barrels per day (bpd),from 1.32
million bpd in May, according
to data from global real-time
data and analytics provider
Kpler.On anyear-on-yearbasis
too, exports declined by 3.7%
from 1.24 million barrels in
June 2024,

UAE, Singapore, and Aus-
tralia emerged as the top desti-
nations forthecountry's petro-
levm products exports in June.

Exports to the UAE rose to
115,944 bpd from 81,673 bpd
in May, exports to Australia
increasedto 70,74 6 bpd from
50,500 bpd, and exports to
Europe surged to 360,000
bpd, nearly doubling from
60,474 bpd. While flows to
Singapore declined by 42%
on-month, the overall export
basketremained geographi-
cally diversified.

India primarily supplies
petroleum products to coun-
tries in Europe and Asia. The
country has emerged as a
major fuel supplier to Europe
in the past few months after
European countries started
boycotting Russian supplies
post its invasion of Ukraine.
Kplerestimates India’srefined
product exports to stay
resilient in the near-future.
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“Looking forward, refinery
utilisation remains elevated,
though not at peak, as key
exporters like MRPL undergo
maintenance. If current crude
intake levels are sustained,
India is well-positioned to
maintain its strong export
momentum, particularly to
demand centers across South-
east Asia, Europe, the U5, and
Australia. That said, the out-
look remains contingent on
product margin strength and
unplanned disruptions, with
India’s product trade flows
continuing to be shaped by
operational agility and global
price signals,” Sumit Ritolia,
lead research analyst, refining
and modeling, Kpler, said.

Amoresubstantial increase
incrude processingis expected
toward late 2025 orinto 2026,
as several brownfield expan-
sions currently underway—at
Kovali, Barauni,and Fanipat—
begin to come online.

The country exports avari-

Hﬂﬂ..éé june Eﬁéﬁ

https://epaper.financialexpress.com/c/776548

ety of goods via the Red Sea,
including petroleum products.
However, the traffic diversion
from the Red Sea and around
the Cape of Good Hope,owing
to geopolitical tensions over
theregion, has added ten days
to Asia-Europe journeys while
also increasing fuel costs, the
government had earlier said.

Further, rising geopolitical
tensions inWest Asiahas posed
a threat to India’s energy sup-
plies, exposing it to price
shocks, given its heavy reliance
on crude oil imports and
exports of refined oil products.

The country’s refined oil
products exportstothe USalso
declined to 54,309 bpd in June
from 84,099 bpd in May. The
two countries have recently
agreed to strengthen their
energy ties and trade.

While the US imposed reci-
procal tariffs of 26% on India,
some goods including energy
andother certain mineralshave
beenexempted fromthetariffs.
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Drill, India, drill

This is imperative to reduce the country’s high
import dependence over the medium term

ILPRICES RETREATED afterbrieflyhitting S81 abarrel before

steadying to $67 a barrel following the US strikes on Iran’s

nuclear facilities and a subsequent fragile ceasefire between

Tehran and Tel Aviv. Looking ahead, they are expected to be
volatile — although supplies are plentiful with the Organization of Petro-
leum Exporting Countriesreportedlyexpected to raiseoutput inAugust fol-
lowing anincrease plannedfor July — as geopolitical tensions persistin West
Asia.Signalling his concern aboutoil prices, President Donald Trump urged
the US department of energy to“drill, baby,drill".If this is the compulsion of
theworld's largest producer, how much greater would this be for India that
has an import-dependence of 88% forits requirement of oil? To bolster its
energy security, India must make determined efforts to boost domestic oil
productionthat hasbeen steadily declining since FY12.This hasbeenfalling
forvarious reasons includinglow investment due to obstructive regulations,
hightaxation,and dedining output fromold and marginal fields. The coun-
tryalsolacksthetechnological capability for deep-waterexploration. There
havebeen nomajor hydrocarbon discoveries of late either.

Tobe sure, the government is seized of the imperative of stepping up oil
production byincentivisingdomesticproducers and global giants forexplo-
ration and production (E&P) and has enacted the Qilfields (Regulationand
Development) Amendment Act, 2025, Union petroleuwm minister Hardeep
Singh Puri states that the government is committed to increasing explo-
ration acreage to 1 million square kilometres by 2030 especiallyin areas pre-
viously marked as no-go zones. In the ninth round of the Open Acreage
Licensing Policy, 38% of the bids were for exploration in the erstwhile no-
go zones. Obviously, it will take more time before the relatively more prag-
matic policy stance bears fruition. But the good news is that the state-owned
Oil and Natural Gas Corporation (ONGC) drilled 578 wellsin FY25,the high-
estrecordedin 35 years,comprising 109 exploratory and 469 development
wells. Its capex hit $7.2 billion. ONGC has inked a contractwith British PFetro-
leum to optimise oil recovery in Mumbai High. Private oil and gas majors like
Cairn Oil & Gas planto treble output and account for 50% of India’s oil pro-
duction.Cairn has plans to invest $3-4billion for E&P over the next fiveyears.

Although India’s policy focus hasshifted to production maximisation —
which should bewelcomed — higher domestic outputis predicated on new
discoveries. This in turn can happenwith a much greater involvement of
global oil majors.Furiis optimistic that India holdsthe potential of“several
Guyanas”in the Andamans and that E&P offers investment opportunities
of $100 billion. The interest of global oil majors, however, has been con-
strained by the challenging investment environment, including concerns
regarding arbitration and compensation in case of expropriation. Foreign
direct investmentin petroleum and natural gas amounted to only §8.2 bil-
lionfromApril 2000to September 2024. Domestic players need tobe incen-
tivised to“drill, baby, drill” in a bigger way. If taxes on revenues are 65%
against a global average of 35% and costs of running operations take up
another 20-2 5%, how much resources can be committed for E&P? Amore
facilitative tax regime is necessary when we need to go all in to reduce our
vulnerability to volatile oil prices by improving relative self-sufficiencyin
domestic production over the medium term.
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Russia’s Rosneft in early talks with Reliance to sell stake in India unit

Reliance has held preliminary talks for acquisition of Nayara, which will help it overtake state-owned 10C to hecome India’s No.1 oil refiner

A ——— S i ALy RS S AR

NEW DELHI: Russian oil giant
PJSC Rosneft Oil Company is in
carly talks with Reliance Indus-
tries for sale of its 49.13 per cent
stake in Nayara Energy, which
operates a 20-million tonnes-a-
year ol refinery and 6,750 petrol
pumps in India, sources said.

Reliance has held prelim-
inary talks for acquisition of
Nayara, which will help it over-
take state-owned Indian Oil
Corporation (I0C) to become
India’s No.1 ol refiner as well as
give a meaningful presence in
the fuel marketing space.

But the talks are at pre-
liminary stage and there is no
guarantee that they may lead

to a definite deal as valuation  Being a large exporter of fuel,
remains a sticky ground, three ~ Reliance has substantial over-
sources with direct knowledge ~ seas income, the sources said.
of the matter said. A Reliance spokesperson
Top Rosneft officials have ~said, “As a policy, we do not
visited India at least thriceinthe  comment on media specula-
last one year, including visitsto ~ tion and rumours”
Ahmedabad and Mumbai, for ~ “Our company evaluates
talks with potential investors.  various opportunities on an
For Rosneft, which is look-  ongoing basis” the spokesper-
ing to exit from Nayara due to  son said. “We have made and
western sanctions limiting its wdl continue o mke necessary
ability ith
fmm India operations,a polm
tial buyer could be one who has
subslamial carnings overseas or

our ahhg,a\mns under Securi-
ties Exchange Board of India
(Lisling Obligations and Disclo-

bol.h of which could makcqulck 2015 and our agreements wi iith
overseas payouts for the stake. the stock exchanges™

Closer Look

in 2024 decded wexit Nay".nm

uation that Rosneft had put for

addmg Adani had in its deal
with

» The talks are at preliminary stage & there is no guaran-
tee that they may lead to a definite deal as valuation
remains a sticky ground, three sources said

» Top Rosneft offiials have visited India at least thrice in
the last one year, including visits to Ahmedabad and
‘Mumbai, for talks with potential investors

bu)ers Alongsldc Rosnef,, UCP
Investment Group, a major Rus-
sian financial firm, is also selling
its 24.5 per cent stake in Nayara.
“The rest of Nayara's ownership
includes Trafigura Group (24.5
per cent) and a group of retail
Ifadeal is struck,

» Rosneft is looking to exit from Nayara due to
‘western sanctions limiting its ability to repatriate
full earnings from India operations

Rosneft, which had in
2017 acquired Essar Oil in a
$12.9-billion deal, is unable to
gel full financial benefits from
its Indi including

repatriating earnings, due to
international sanctions. Essar
Oil was subsequently named
Nayara Energy.

R Rk

sometimy

Trafigura too may exit the ven-
ture within months on same
terms, they said.

‘The stake of Rosneft and
UCP was offered to Reliance
Industries, Adani Group, Saudi
Aramco and

ayara
a price by almost every poten-
tial investor.

Adani Group politely
declined the offer to invest in
an ol refinery, which is con-
sidered a sunset business given
the energy transition planned
worldwide.

Besides the asking price
being too high, the conglomer-
ate’s understanding with French

i ith

agreed to
hmu future investments in fossil
fuel space to only natural gas.

urces said Saudi Aramco
is a serious contender to take
over Nayara as it will fulfilits
long-desired ambition of hav-
ing downstream presence in
the world’s fastest growing oil
market. Aramco, the world’s
largest oil exporter, had previ-
ously agxccd toinvestina glanl

BY glan W
whom it has stitched multi-bil-
lmn do]lzr partnership in cuy

c;l complex that state-owned
firms had planned to build in

ONGC/I0C combine among
others. But the $20-billion val-

alsu came in the way of invest.
ingin Nayara, the sources said,

but that project
hasn't taken off due to land
acquisition delays. L



Rosneft in
early talks
with RIL to
sell stake in
India unit

PTI
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NEWDELHI

ussian oil giant PJSC
R Rosneft Oil Co.isin early

talks with Reliance
Industries Ltd (RIL) for sale of
its 49.13% stake in Nayara
Energy, which operates a
20-million tonnes-a-year oil
refinery and 6,750 petrol
pumps in India, people said.

Reliance has held prelimi-
nary talks for acquisition of
Nayara, which will helpitover-
take state-owned Indian Oil
Corp. (I0C) to become India’s
top oil refiner as well as give a
meaningful presence in the
fuel marketing space.

But the talks are at prelimi-
nary stageand thereisnoguar-
antee that they may lead toa
definite deal as valuation
remainsasticky ground, three
people with direct knowledge
of the matter said.

Top Rosneft officials have
visited India at least thrice in
the last one year, including vis-
its to Ahmedabad and Mumbai,
for talks with potential inves-
tors.

For Rosneft, which is look-
ing to exit from Nayara due to
western sanctions limiting its
ability to repatriate full earn-
ings from India operations, a
potential buyer could be one
who has substantial earnings
overseas or is an international
company—bothof which could
make quick overseas payouts
for the stake.

Beinga large exporteroffuel,
Reliance has substantial over-
seas income, the people said.

While emails sent to Rosneft
forcommentsremained unan-
swered,a Reliance spokesper-
sonsaid, “Asapolicy, wedonot
comment on media specula-
tion and rumours.”

“Ourcompanyevaluates vari-
ousopportunitieson an ongoing
basis,” thespokesperson added.
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CM Gupta instructs officials to
identity land for blogas plants

PIONEER NEWS SERVICE
B New Delhi

hief Minister Rekha
‘ Gupta on Sunday

instructed senior offi-
cials to identify suitable land
near dairy colonies across
Delhi for setting up biogas
plants aimed at generating
green energy and reducing
Yamuna pollution.

The directive came following
her visit to Mathura’s Kumar
village, where she inaugurated
a ‘Waste-to-Wealth’ bio-CNG
plant that converts cow dung
into clean fuel and organic fer-
tiliser. She said similar projects
are being planned for Delhi and
announced that two such
plants will be launched in the
capital soon.

“Biogas plants are not just
about sustainable energy—they
are directly linked to our efforts
to clean the Yamuna,” CM
Gupta said, adding that she has
asked officials to expedite land
identification so the installation
process can begin at the earli-
est. During her trip, the CM
combined spiritual engage-
ment with administrative focus.
She offered prayers at the
famous Banke Bihari temple in
Vrindavan and performed the

Chief Minister Rekha upta

PIONEER PHOTO

sacred barefoot ‘parikrama’ of
Govardhan Hill, praying for the
prosperity and well-being of
Delhi’s citizens.

The Chief Minister had
embarked on her visit to
Mathura on Saturday, accom-
panied by her family and party
workers. While the trip was
rooted in faith and devotion, it
also included important
administrative engagements.
In the evening, she participat-
ed in puja at the Giriraj
Maharaj Temple and under-
took the Govardhan Parikrama
barefoot, amidst the sound of
drums and traditional instru-
ments. Throughout the route,

she interacted with saints,
locals, and devotees, seeking
blessings and sharing words of
encouragement.

She said “I prayed to Giriraj
Mabharaj that Delhi continues
progressing, and that its citi-
zens remain healthy, safe, and
prosperous,” she said, adding
that the blessings of Banke
Bihari would guide Delhi’s
development journey.

Highlighting the environ-
mental impact, she noted that
over 12,000 dairies in Delhi
produce thousands of tonnes of
cow dung daily, much of which
pollutes the Yamuna via open
drains.

30.6.2025
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Reliance Power participates in global bids
for 1,500-MW gas-based power project

PRESS TRUST OF INDIA
M New Delhi

nil Ambani's Reliance
Al;owcr Ltd is planning to
t up a 1,500-MW gas-

based power project overseas
and is actively participating in
several international tenders for
its development, according to
sources.

Sources said, Reliance Power
has submitted competitive bids
for gas-based power projects in
Kuwait, UAE, and Malaysia as
part of its selective global expan-
sion strategy.

The company has recently
secured two mega power pro-
jects in Bhutan — a 500-MW
solar project and a 770-MW
hydropower project.

Based on the outcome of the
ongoing international bids,
Reliance Power plans to relocate

two 750 MW modules of world-
class equipment currently in its
possession in India.

The proposed project is
expected to create significant
value in Reliance Power's balance
sheet, as the company aims to
realise up to ¥2,000 crore
through the monetisation of
these assets.

When contacted, a Reliance
Power spokesperson confirmed
the company's participation in
global tenders.

Originally, the company had
imported three modules of 750
MW world class equipment
from General Electric, USA, for
a gas-based combined cycle
power project, out of which one
module was exported to
Bangladesh for an LNG based
power project in partnership
with Japan's JERA.

Now, Reliance Power intends

to deploy the remaining two
modules for a similar project at
an overseas location.

The demand for gas-based
power — widely regarded as a
clean energy source — is signif-
icantly high in countries such as
Kuwait, the UAE, and Malaysia.

However, global suppliers like
GE typically require 3 to 5 years
to deliver equipment for gas or
LNG-based power plants.

In contrast, Reliance Power
has 1,500 MW of equipment
readily available, enabling it to
execute such projects in the
shortest possible timeframe.

Reliance Power is actively
focusing on renewable and clean
energy. The company has a
strong development pipeline,
including 2.5 GWp of utility-
scale solar projects and more
than 2.5 GWh of Battery Energy
Storage Systems (BESS).
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Rosneft in early talks Wlth Rellance to sell Indian stakes

PRESS TRUST OF INDIA
B New Delhi

ussian oil giant PJSC
RRosneﬁ il Company is
in early talks with

its 49.13 per cent stake in
Nayara Energy, which operates
a20-million tonnes-a-year oil
refinery and 6,750 petrol
pumps in India, sources said.

Reliance has held prelimi-
nary talks for acquisition of
Nayara, which will help it
overtake state-owned Indian
Oil Corporation (10C) to
become India’s number one oil
refiner as well as give a mean-
ingful presence in the fuel
marketing space.

But the talks are at prelim-
inary stage and there is no
guarantee that they may lead
to a definite deal as valuation
remains a sticky ground, three
sources with direct knowl-
edge of the matter said.

Top Rosneft officials have
visited India at least thrice in
the last one year, including vis-
its to Ahmedabad and
Mumbai, for talks with poten-
tial investors.

For Rosneft, which is look-
ing to exit from Nayara due to
western sanctions limiting its
ability to repatriate full earn-
ings from India operations, a

potential buyer could be one
who has substantial earnings
overseas or is an internation-

al company — both of which
could make quick overseas
payouts for the stake.

Being a large exporter of
fuel, Reliance Ii t

and rumours.”

“Our company evaluates
various opportunities on an
ongoing basis,” the spokesper-
son said. “We have made and
will continue to make neces-
sary disclosures in compliance
with our obligati under

overseas income, the sources

said.
While emails sent to
Rosneft for comments

remained unanswered, a
Reliance spokesperson said,
“As a policy, we do not com-
ment on media speculation

Securities Exchoange Board of
India (Listing Obligations and
Disclosure Requirements)
Regulations 2015 and our
agreements with the stock
exchanges”

Rosneft, which had in 2017
acquired Essar Oil in a $12.9-

billion deal, is unable to get
full financial benefits from its
Indian operations, including
repatriating earnings, due to
international sanctions. Essar
Oil was subsequently named
Nayara Energy.

The Russian giant sometime
in 2024 decided to exit Nayara
and began scouting for poten-
tial buyers. Alongside Rosneft,
UCP Investment Group, a
major Russian financial firm,
is also selling its 24.5 per cent
stake in Nayara.

The rest of Nayara’s owner-

ship includes Trafi fura Group
(24.5 per cent) and a group of
retail shareholders. If a deal is
struck, Trafigura too may exit
the venture within months
on same terms, they said.

The stake of Rosneft and
UCP was offered to Reliance
Industries, Adani Group,
Saudi Aramco and state-
owned ONGC/IOC combine
among others.

But the $20-billion valua-
tion that Rosneft had put for
Nayara was considered too
steep a price by almost every
potential investor.

Adani Group politely
declined the offer to invest in
an oil refinery, which is con-
sidered a sunset business given
the energy transition planned
worldwide.

Besides the asking price
being too high, the conglom-
erate’s understanding with
French energy giant
TotalEnergies, with whom it
has stitched multi-billion dol-
lar partnership in city gas and
renewable energy space, also
came in the way of investing
in Nayara, the sources said,
adding Adani had in its deal
with TotalEnergies agreed to
limit future investments in
fossil fuel space to only
natural gas.

Sources said Saudi Aramco

is a serious contender to take
over Nayara as it will fulfil its
long-desired ambition of hav-
ing downstream presence in
the world’s fastest growing oil
market.

Aramco, the world’s largest
oil exporter, had previously
agreed to invest in a giant oil
refinery-cum-petrochemical
complex that state-owned
firms had planned to build in
Mabharashtra, but that project
hasn't taken off due to land
acquisition delays.

It had in 2019 signed a non-
binding agreement to buy a 20
per cent stake in Reliance’s oil-
to-chemical (O2C) business
for $15 billion but the deal was
called off two years later over
valuation issues.

Sources said Aramco too
considers the $20 billion val-
uation too high.

It wasn't known if talks
between Rosneft and Aramco
have progressed beyond initial
contact.

Nayara makes the most
sense for Reliance, they said.
Reliance operates twin refiner-
ies, with a combined capacity
of 68.2 million tonnes per
annum at Jamnagar in
Guijarat. Its units are in the
vicinity of Nayara’s 20-million
tonnes-a-year unit at Vadinar,
Gujarat.
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