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BPCI. blames rains for
water-mixed fuel in MP
govt cars; FIR lodged

Press Trust of India
letters@hindustantimes.com

BHOPAL/RATLAM: An FIR was
lodged in Ratlam on Saturday in
connection with the stalling of
vehicles in Madhya Pradesh
chief minister Mohan Yadav
convoy due to water-mixed fuel,
an official said.

The move by the state govern-
ment comes amid oil marketing
firm Bharat Petroleum Corpora-
tion Limited’s claim that “unusual
heavy rainfall” caused water to
enter fuel storage tanks at Shakti
Fuel Pointin Dosigaon.

As per an official release, state
Food, Civil Supplies and Consumer
Protection Minister Govind Singh
Rajput, taking cognizance of the
incidentin Ratlam, directed senior
officials to take necessary action by
holding a meeting with oil compa-
nies. The state government has
also given instructions to investi-
gate all the petrol pumps so that
quality petrol and diesel is made

available to the consumers.

Ataround 10pmon June 26, all
vehicles in CM Yadav's convoy
stalled after filling fuel from the
pumpin question.

The vehicles had to be pushed
and parked on the side of the road
and replacements called in,
according to officials. “In this case,
an FIR has been lodged against the
guilty pump operator under Sec-
tion 377 of Essential Commodities
Act 1955 as well as provisions of
Motor Spirit and High Cost Diesel
(Regulation of Supply and Distri-
bution and Prevention of Malprac-
tices) Order 2005,” the staternent
issued during the day said.

The statement said that the
pump was immediately inspected
by the officials of the Food Depart-
ment of Ratlam district and sam-
ples of petrol and diesel were sent
to BPCL laboratory in Indore.

A total of 5995 litres of petrol
and 10657 litres of diesel available
at the pump were seized and
sealed, the statement added.
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Consolidation likely

CRUDE CHECK. Avoid fresh trades

|
Alkhil Nallamuthu
bl. research bureau

Crude oil prices crashed last
week. Brent crude oil futures on
the Intercontinental Exchange
(ICE) ($66.80/barrel) tumbled
13.3 per cent and the crude oil fu-
tures on the MCX (X5,601/bar-
rel) shed a considerable 12.5 per
cent.

BRENT FUTURES ($66.80)
Brent crude oil futures fell
sharply on the back of the trend-
line resistance at $78. Also, the
61.8 per cent Fibonacci retrace-
ment level of the prior down-
trend is at $80, thus forming a
resistance band of $78-80.

That said, from the current
level, there is a support ahead at
$66. If this is breached, the
downtrend can extend to $62 and
then potentially to $60. But if
there is a recovery, the contract
can face barriers at $69 and $71.

As Brent crude futures saw
high volatility over the last three
weeks, there is a high chance fora
consolidation in the short-term.

MCX-CRUDE OIL (%5,601)
Crude oil futures (Jul) declined
as 6,500 acted as a strong resist-

ance, triggering a substantial fall
of 12.5 per cent last week.

There is a support ahead at
¥5,500, which can arrest further
downside move. But if this level
is taken out by the bears, we will
most likely see another leg of fall
to 5,150, a support. Subsequent
support is at ¥4,800.

In case crude oil futures recov-
ers on the back of the support at
¥5,500, it will face resistance at
%5,770 and ¥6,000.

As the contract has seen large
price movements over the past
three weeks, there is a chance for
a sideways movement, at least
for the short term.

This could be between 5,500
and 6,000.

Trade strategy: Next leg of
trend depends on which of
5,500 and 6,000 is breached
first. Until then, participants can
stay out.
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Too soon to look past
the risk of rising oil
prices: FInMin report

T.C.A. Sharad Raghavan
NEW DELHI

It is too soon to sound the
‘all clear’ on the risk of ris-
ing oil prices, even though
the risk from the Israel-
Iran conflict has receded
following the ceasefire bet-
ween the two countries,
the Ministry of Finance
said in a report.

According to the Month-
ly Economic Report (MER)
for May 2025 released by
the Department of Eco-
nomic Affairs on Friday,
the Israel-Iran war could
have threatened India’s
growth and fiscal outlook
for the current financial
year 2025-26.

However, the two coun-
tries agreed to a ceasefire
earlier this month and oil
prices have since fallen by
about 6-7%. “There is am-
ple global supply of oil, but
insurance costs and the
perceived risk of potential

‘Insurance costs and
risk of potential
closure of choke
points may cause the
landed price to rise’

price to rise,” the report
warned. “Therein lies the
risk to India. For now, the
risk has receded.”

“But, it is too soon to
sound the “all clear” for
the rest of the year,” it ad-
ded. “But, then, we have to
get used to doing the ba-
lancing act or the high-wire
act for some time to come.
In this, India is on a better
footing than many other
nations.”

The Department of Eco-
nomic Affairs report said
that the Indian economy
may experience “nervous
but exciting times” in the
days ahead.

The report said that the
first two months of 2025-26
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Delhigovtworkingon
4Bl10-CNGprojects:CM

Willbuild new cow shedsand also provide all the facilities tothe dairy colonies: Gupta

STATESMAN NEWS SERVICE
NEW DELHI, 28 JUNE

Delhi Chief Minister Rekha
Gupta on Saturday said that
the government has started
working on setting up four
Bio- Compressed Natural Gas
(CNG) projects, which will
utilize large quantity of cow
dung generated from the
thousands of daires in the
city, which earlier was treated
as waste.

She said that initiative is
aimed at utilizing large
amounts of cow dung gen-
erated from around 12000
dairiesinthe city, which will
prove to bea waste-to-wealth
project, while also contribute
inenvironmental protection
along with social service.

Gupta stated that, previ-
ously considered a useless
burden, all this cow dung
would ultimately end up in
Yamuna adding to its
trouble.However, work has

begun on Bio-CNG projects
inDelhi, which will notonly
help keep the Yamuna river
clean but also contribute to
green energy production.
Gupta, who wasin Kamar
village of Mathura, Uttar
Pradesh on Saturday for the
inauguration of a BIO- CNG
project, said that such things
are acommendableinitiatives
towards environmental pro-
tection and clean energygen-

eration. She informed that
the Delhi government has
decided to setup more such
plants, based on the city's
requirement.

Accordingto the CM, the
govemment will beimproving
all the dairy colonies across
the city and provide them
with all the facilities, infra-
structure so that the resources
can be utilized in the best
way possible and contribute

to the city and also make
livesbetter for those involved
in the work.

She mentioned that the
government is working on
setting up more cow sheds
that will ensure a place where
all such stray cows can be
keptand taken care of, while
it will also add to the clean-
liness.

Earlier, the government
hadlast month said thatitis
developing a world class cow
shelter in a village of Outer

Nalhi Tharawwchaltar ta crena
aCHIL OO COWSHOROT IO CGme

up at Ghummanhera will
not onlyprovide a safe haven
for thousands of cows but
willalsoserve asan innovation
hub for organicfarming, Gau-
based industries, and rural
entrepreneurship, PWD min-
ister Parvesh Verma had said.

“We are workingto ensure
that development remains
deeplyrooted inourcultural
identity,” Vermahad empha-
sized.
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