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Consumers can switch
LPG suppliers: PNGRB

MADHUSUDAN SAHOO
NEW DELHI, SEPT. 28

The cooking gas con-
sumers in the country can
change their supplier wit-
hout altering their exist-
ing connection like mobile
number portability .

0il regulator Petroleum
and Natural Gas Regu-
latory Board (PNGRB) has
invited stakeholders and
consumers for their opin-
ions on the LPG interoper-
ability framework.

While interoperability
has been adopted in the
telecom sector with much
success in India, the same
has not happened in the
LPG  sector. “Recent

reports  from various
regions have highlighted a
number of cases of supply
disruptions and prolonged
delays in LPG refill deliv-
eries,” the PNGRB said.
However, unlike mobile
protablility, where con-
sumers have the option to
switch between different
mobile companies, LPG
consumers were have lim-

ited option like changing
only their dealers but not
to another oil company as
intercompany portability
was not possible. Now, the
consumers will be offered
options to change their
dealers as PNGRB has
sought to allow intercom-
pany portability .

To strengthen continuity
of LPG supply, PNGRB
invites views and sugges-
tions from consumers, dis-
tributors on measures
that could facilitate timely
access to refills

The PNGRB said in the
statement that India has
LPG household coverage
with over 32 crore connec-
tions as of FY25.
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'BLACK | GOLD | Ol prices fall $80 per harrel at start of year but mostly traded in range of $60-570 per barrel

Opec+ may hike out

Moscow, Sept. 28: OPEC+
will likely approve anoth-
er oil production increase
of at least 1,37,000 barrels
per day at its meeting next
Sunday (October 5), as ris-
ing oil prices encourage
the group to try to further
regain market share,
three sources familiar
with the talks said.
OPEC+ has reversed its
strategy of output cuts
from April and has
already raised quotas by
more than 2.5 million bar-
rels per day, representing
about 2.4 per cent of world
demand, to boost market
share and after coming

under pressure from US
President Donald Trump
to lower oil prices.

Eight OPEC+ countries
will hold an online meet-
ing on October 5 to decide
on  November output.
OPEC+ pumps about half
of the world’s oil and
includes the organisation
of petroleum exporting
countries (OPEC) plus
Russia and other allies.

0il prices have fallen
from over $80 per barrel at
the start of the year but
have mostly traded in a
narrow range of $60-370
per barrel since OPEC
began production increas-

OPEC+ REVERSES
ITS STRATEGY OF
OUTPUT CUTS
FROM APRIL.

es in April.

On Friday, prices rose to
their highest since August
1, hitting levels above $70
per barrel, supported by

It raised quotas by more
than 2.5 mn barrels per
day, representing about
2.4% of world demand.

OPEC+ COUNTRIES
WILL MEET ON OCT.
5 TO DECIDE ON
NOVEMBER OUTPUT.

Ukrainian drone attacks
on Russia’s energy infra-
structure which disrupted
refining and shipments
from one of the world's

biggest oil exporters.

The group's total output
reductions amounted at
their peak to 5.85 million
bpd, made up of three dif-
ferent elements - volun-
tary cuts of 2.2 million
bpd, plus 1.65 million bpd
by eight members, and
another 2.0 million bpd by
the whole group.

The eight producers plan
to fully unwind one ele-
ment of those cuts - 2.2
million bpd - by the end of
September. For October,
they started removing a
second layer, of 1.65 mil-
lion bpd, with an increase
of 137,000 bpd.

out from Nov,, oil prices may fall

OPEC+ also gave the
UAE approval to boost
production by 300,000 bpd
between April and
September.

The November increase
to be discussed on October
5 will amount to at least
137,000 bpd, equal to the
October hike, the three
sources said. A final deci-
sion has not been made,
the sources said.

OPEC+ hikes have fallen
short of the pledged
amounts because most
members are pumping at

capacity, analysts have
said.
— Reuters



Opec+ plans
another

oil output
hike in Nov

Reuters

‘feedbaclé@lwe mint.com
MOSCOW/LONDON

pec+ will likely
approve another oil
production increase

ofatleast 137,000 barrels per
day at its meeting next Sun-
day, as rising oil prices
encourage the group totry to
further regain market share,
three people familiar with the
talks said.

Opec+ has reversed its
strategy of output cuts from
April and has already raised
quotas by more than 2.5 mil-
lion barrels per day, repre-
senting about 2.4% of world
demand, to boost market
share and aftercoming under
pressure from US President
Donald Trump to lower oil
prices.

Eight Opec+ countries will
hold an online meeting on 5
October todecide on Novem-
ber output. Opec+ pumps
about half of the world’s oil
and includes the Organization
of the Petroleum Exporting
Countries plus Russia and
other allies.

Opec headquarters and
authorities in Saudi Arabia
did not immediately respond
to requests for comment.
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Soon, Govt will allow LPG
connection portability

—
Press Trust o India
MNew Delhi

Unhappy with your LPG pro-
vider? Relief may be around
the corner. In a move similar
to mobile number portabil-
ity, cooking gas consumers
will soon be allowed to
change  their  supplier
without altering their exist-
ing connection, offering
more choice and improved
service.

SEEKING FEEDBACK
Oil regulator Petroleum and
Natural Gas Regulatory

Board has invited stake-
holder and consumer com-
ments on the LPG Interoper-
ability Framework.

The PNGRB, in the notice
inviting comments, stated
that in situations where a
local distributor faces opera-
tional constraints, con-
sumers often have limited al-
ternatives, leading to
hardship.

“There may be other reas-
ons, too, and the consumer
needs to have the freedom of
choice on the LPG company/
dealer, especially when the
cylinder price is the same,” it
said.
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Regulator proposes plan to let

LPG users change distributors

Cooking gas consumers will soon be allowed to
change their supplier without altering their
existing connection, offering more choice and
improved service. The oil regulator, Petroleum
and Natural Gas Regulatory Board (PNGRB), has
invited stakeholder and consumer comments on
the LPG Interoperability Framework by
mid-October. “To strengthen continuity of LPG
supply, PNGRB invites views and suggestions
from consumers, distributors, civil society
organisations, and other stakeholders on
measures that could facilitate timely access to
refills - by enabling consumers to be served from
the nearest available distributor through
improved coordination and flexible delivery
arrangements within the existing network,” the
regulator said. en
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OPEC+ plans another oil output
hike in November, say sources

Fight OPEC+ countries will hold an online meeting
on October 5 to decide on November output

MOSCOW/LONDON:
OPEC+ will likely approve
another oil production increase
of at least 137,000 barrels per
day at its meeting next Sunday,
as rising oil prices encourage the
group to try to further regain
market share, three sources
familiar with the talks said.

OPEC+ has reversed its
strategy of output cuts from
April and has already raised
quotas by more than 2.5 mil-
lion barrels per day, represent-
ing about 2.4 per cent of world
demand, to boost market share
and after coming under pres-
sure from US President Don-
ald Trump to lower oil prices,
Reuters reported.

Eight OPEC+ countries
will hold an online meeting on
October 5 to decide on Novem-
ber output.

OPEC+ pumps about half of
the world’s oil and includes the
Organization of the Petroleum
Exporting Countries plus Rus-
sia and other allies.

OPEC headquarters and
authorities in Saudi Arabia did
not immediately respond to
requests for comment.

Ol prices have fallen from
over $80 per barrel at the start of
the year but have mostly traded
in a narrow range of $60-$70
per barrel since OPEC began
production increases in April.

On Friday, prices rose to
their highest since August 1, hit-
ting levels above $70 per barrel,
supported by Ukrainian drone

OPEC+ pumps
about half of

the world’s oil

and includes the
Organization of the
Petroleum Exporting
Countries plus Russia
and other allies

attacks on Russia’s energy infra-
structure which disrupted refin-
ing and shipments from one of
the world’s biggest oil exporters.

The groups total output
reductions amounted at their
peak to 5.85 million bpd, made
up of three different elements
- voluntary cuts of 2.2 million
bpd, plus 1.65 million bpd by
eight members, and another 2.0
million bpd by the whole group.

The eight producers plan

to fully unwind one element
of those cuts - 2.2 million bpd
- by the end of September. For
October, they started remov-
ing a second layer, of 1.65 mil-
lion bpd, with an increase of
137,000 bpd.

OPEC+ also gave the United
Arab Emirates approval to boost
production by 300,000 bpd
between April and September.

The November increase to
be discussed on October 5 will
amount to at least 137,000 bpd,
equal to the October hike, the
three sources said. A final deci-
sion has not been made, the
sources said.

OPEC+ hikes have fallen
short of the pledged amounts
because most members are
pumping at capacity, analysts
have said. OPEC+5 third group-
wide layer of cuts of 2 million
bpd is due to last until the end
of 2026. KGENCIES
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‘OPEC+ plans another oil output hike in November’

REUTERS
MOSCOW/LOMDON,
SEPTEMBER 28

OPEC+ WILL likely approve an-
other oil production increase of at
least 1,37,000 barrels per day atits
meeting next Sunday, as rising oil
prices encourage the group totry
to further regain market share,
three sources familiar with the
talks said.

OPEC+ has reversed its strat-
egy of output cuts from April and
has already raised quotas by more
than 2.5 million barrels per day,
representing about 2.4 per cent of
world demand, to boost market

share and after coming under
pressure from US President
Donald Trump to lower oil prices.
Eight OPEC+ countries will
hold an online meeting on
October 5 todecide on November
output. OPEC+ pumps about half
of the world’s oil and includes the
Organization of the Petroleum
Exporting Countries plus Russia
and other allies. OPEC headquar-
ters and authorities in Saudi
Arabia did not immediately re-
spond to requests for comment.
0il prices have fallen from over
$80 per barrel at the start of the
year but have mostly traded in a
narrow range of $60-$70 per bar-
rel since OPEC began production

File

increasesinApril. On Friday, prices
rose to their highest since August
1, hitting levels above $70 per bar-
rel, supported by Ukrainian drone

attacks on Russia's energy infra-
structure.

The group’s total output re-
ductions amounted at their peak
to 5.85 million bpd, made up of
three different elements - volun-
tary cuts of 2.2 million bpd, plus
1.65 million bpd by eight mem-
bers, and another 2.0 million bpd
by the whole group.

Further increase to be
discussed

The eight producers plan to
fully unwind one element of those
cuts-2.2 million bpd - by the end
of September. For October, they
started removing a second layer,
of 1.65 million bpd, with an in-

crease of 1,37000 bpd.

OPEC+ also gave the United
Arab Emirates approval to boost
production by 300,000 bpd be-
tween April and September.

The November increase to be
discussed on October 5 will
amount to at least 137,000 bpd,
equal to the October hike, the
three sources said. A final decision
has not been made, the sources

said.

OPEC+ hikes have fallen short
of the pledged amounts because
most members are pumping at
capacity, analysts have said.

OPEC+'s third group-wide
layer of cuts of 2 million bpd is due
to last until the end 0f 2026.
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Regulator proposes plan to let

LPG users change distributors

Cooking gas consumers will soon be allowed to
change their supplier without altering their
existing connection, offering more choice and
improved service. The oil regulator, Petroleum
and Natural Gas Regulatory Board (PNGRB), has
invited stakeholder and consumer comments on
the LPG Interoperability Framework by
mid-October. “To strengthen continuity of LPG
supply, PNGRB invites views and suggestions
from consumers, distributors, civil society
organisations, and other stakeholders on
measures that could facilitate timely access to
refills - by enabling consumers to be served from
the nearest available distributor through
improved coordination and flexible delivery
arrangements within the existing network,” the
regulator said. en
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‘OPEC+ plans another oil output hike in November’

REUTERS
MOSCOW/LOMDON,
SEPTEMBER 28

OPEC+ WILL likely approve an-
other oil production increase of at
least 1,37,000 barrels per day atits
meeting next Sunday, as rising oil
prices encourage the group totry
to further regain market share,
three sources familiar with the
talks said.

OPEC+ has reversed its strat-
egy of output cuts from April and
has already raised quotas by more
than 2.5 million barrels per day,
representing about 2.4 per cent of
world demand, to boost market

share and after coming under
pressure from US President
Donald Trump to lower oil prices.
Eight OPEC+ countries will
hold an online meeting on
October 5 todecide on November
output. OPEC+ pumps about half
of the world’s oil and includes the
Organization of the Petroleum
Exporting Countries plus Russia
and other allies. OPEC headquar-
ters and authorities in Saudi
Arabia did not immediately re-
spond to requests for comment.
0il prices have fallen from over
$80 per barrel at the start of the
year but have mostly traded in a
narrow range of $60-$70 per bar-
rel since OPEC began production

File

increasesinApril. On Friday, prices
rose to their highest since August
1, hitting levels above $70 per bar-
rel, supported by Ukrainian drone

attacks on Russia's energy infra-
structure.

The group’s total output re-
ductions amounted at their peak
to 5.85 million bpd, made up of
three different elements - volun-
tary cuts of 2.2 million bpd, plus
1.65 million bpd by eight mem-
bers, and another 2.0 million bpd
by the whole group.

Further increase to be
discussed

The eight producers plan to
fully unwind one element of those
cuts-2.2 million bpd - by the end
of September. For October, they
started removing a second layer,
of 1.65 million bpd, with an in-

crease of 1,37000 bpd.

OPEC+ also gave the United
Arab Emirates approval to boost
production by 300,000 bpd be-
tween April and September.

The November increase to be
discussed on October 5 will
amount to at least 137,000 bpd,
equal to the October hike, the
three sources said. A final decision
has not been made, the sources

said.

OPEC+ hikes have fallen short
of the pledged amounts because
most members are pumping at
capacity, analysts have said.

OPEC+'s third group-wide
layer of cuts of 2 million bpd is due
to last until the end 0f 2026.
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Moscow/London: Opec+ will
likely approve another oil pro-
duction increase of at least
137,000 barrels per day at its
meeting next Sunday, as rising
oil prices encourage the group
to try to further regain market
share, three sources familiar

with the talks said.

Opec+ has reversed its
strategy of output cuts from
April and has already raised
quotas by more than2.5million
barrels per day, representing
about2.4% of worlddemand, to
boost market share and after
coming under pressure from
US President Donald Trump to

lower oil prices.

Eight Opec+ countries will
hold an online meetingon Oct 5
to decide on Nov output. Opec+
pumps about half of the
world’s oil and includes the Or-
ganization of the Petroleum
Exporting Countries plus Rus-

siaand other allies.

Opec headquarters and au-
thorities in Saudi Arabia did
not immediately respond to re-
quests for comment. Oil prices
have fallen from over $80 per
barrel at the start of the year
buthave mostly traded in anar-
row range of $60-$70 per barrel
since Opec began production

increasesin April.

On Friday, prices rose to
their highest since Aug 1, hit-
tinglevels above $70 per barrel,
supported by Ukrainian drone
attacks on Russia’s energy in-

frastructure. reuters



LPG DELAYS?
SOON, YOU
CAN SWITCH
SUPPLIER

MEW DELHI

Unhappy with your LPG pro-
vider? In a move similar to mo-
bile number portability,
cooking gas consumers will
soon be allowed to change
their supplier without altering
their existing connection, offer-
ing more choice and improved
service. This could mean that a
household using Indane Gas
could switch to Bharat Gas or
HP Gas without having to sur-
render its existing connection.

Oil regulator PNGRB has in-
vited comments of stake-
holders and consumers by
mid-October. PNGRB stated
that in situations where a local
distributor faces operational
constraints, consumers often
have limited alternatives, lead-
ing to hardship.
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LPG delays? Soon...

In October 2013, the then UPA government had
launched a pilot portability of LPG connections in
24 districts, covering 13 states, and extended it
pan-India in January 2014, covering 480 districts.

However, unlike cellular services, where con-
sumers have the option to switch between differ-
ent mobile companies, LPG consumers were in
2014 allowed limited options of changing only
their dealers, not the oil company.

That meant a consumer of Indane Gas from
Indian Oil Corporation had the option to choose
from Indane Gas dealers in the vicinity. But, the
consumer could not switch to Bharat Gas of
Bharat Petroleum or HP Gas of Hindustan
Petroleum.

Inter-company portability was not legally poss-
ible at that time, as the law provided for an LPG
cylinder belonging to a particular company to be
submitted to only that company for refills.

PNGRB is now seeking to allow inter-company
portability as well.

PNGRB said India has achieved near-universal

LPG household coverage with over 32 crore con-
nections as of FY25. "However, persistent con-
sumer grievances remain over 17 lakhs annually,”
it added.

"Recent reports from various regions have high-
lighted a number of cases of supply disruptions
and prolonged delays in LPG refill deliveries, in
some cases extending to several weeks. Such ser-
vice interruptions have caused hardship to house-
holds and commercial establishments, particu-
larly in areas where local distributors face suspen-
sion or operational constraints,” PNGRB said.

Once comments are received, PNGRB will
frame rules and guidelines for LPG portability and
fix a date for its rollout in the country.
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- Opec+ plans
 oil output
hike in Nov

Moscow/London: Opec+ will

likely approve another oil pro-

duction increase of at least

137,000 barrels per day at its

meeting next Sunday, as rising

oil prices encourage the group

to try to further regain market
share, three sources familiar

with the talks said.
Opec+ has reversed its

strategy of output cuts from
April and has already raised
guotas by more than 2.5 million
barrels per day, representing

about2.4% of worlddemand, to

boost market share and after
coming under pressure from

USPresident Donald Trump to
lower oil prices.

Eight Opec+ countries will
hold an online meeting on Oct5

to decide on Nov output. Opec+
pumps about half of the
world’s oil and includes the Or-

ganization of the Petroleum

Exporting Countries plus Rus-
siaand other allies.
Opec headquarters and au-

thorities in Saudi Arabia did

not immediately respond to re-
quests for comment. Oil prices

have fallen from over $80 per
barrel at the start of the year

but have mostly traded inanar-

row range of $60-$70 per barrel
since Opec began production

increases in April.

On Friday, prices rose to
their highest since Aug 1, hit-
ting levels above $70 per barrel,
supported by Ukrainian drone
attacks on Russia’s energy in-

frastructure. reuters
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TAKING RUSSIA OIL OUT WILL CHANGE DYNAMICS

Geopolitics to Continue Steering
Oil Markets in ’26: S&P Global

Commodity Insights pegs price to be closer to $60 a barrel by end of next year

ShilpaSamant & Deepshikha Sikarwar

New Delhi: Oil markets are likely to re-
main influenced by geopolitics next year,
with policies and prices closely intertwi-
ned, continuing to have a "really compli-
cated relationship”, Dave Ernsberger co-
president, S&P Global Commodity In-
sightstold ET.

“There's a lot of production available
that could come to the market from OPEC
and OPEC plus but if it came to the mar-
ket in full volume, it would be too much,”
he said. “We currently forecast from S&P
Global Commodity Insights that the pri-
ce will be closer to $60 a barrel by the end
of next year. And perhaps as low as $55 a
barrel.” The risk in that forecast is to the
upside, headded.

Russia is the third biggest supplier of
0il in the world and if there is a signifi-
cant movement to take that oil out of the
market through some combination of po-
licy and sanction activity then that has
the ability to turn the dynamic "kind of
upside down", he said.

There's a very complicated chess game
going on around the supply of oil in the
global market and many people are play-
ing that at the same time whereas there's
only one board, he said.

Elevated tariffs by any major global eco-
nomy, inthis case the US, createan econo-
mic incentive for countries, including In-
dia, toprioritiseeconomic independence
over interdependence, even if it means
paying a premium, Ernsberger said.

From an economic perspective, the glo-
bal economy is now entering an era whe-
re cost and value are not the biggest fac-
torsinchoosinghow toinvestin youreco-
nomy, which is the most interesting out-
come of the tariff imposition, hesaid.

Historical high level of tariffs hasn't slo-
wed down the US economy or had amassive

KEY TAKEAWAYS

Global economy is going to be driven
by energy addition, not just transition

Elevated tariffs
by any major
global economy
creates an
economic
incentive,
leading countries
to prioritise
economic
independence
India is in great
position to
drive forward
green hydrogen
market

) B
US still has A complicated chess
appetite to invest | game going on

in decarbonisation [ around supply of
projects oil in global market

DAVE ERNSBERGER,
Co-president, S&P
Global Commodity
Insights

impact on the global economy either which
is a surprise considering the conventional
expectation was otherwise, hesaid.

The other learning is that China is not
asdependent on the US as it was thought.

However, since the tariff announced in
February, the global supply chain hasn’t
been affected as much as expected, he ad-
ded. One of thetworeasonsistariffs keep
changing, which makes it difficult to ma-
ke a medium-term decision, he said. The
second is that it's really hard to measure
where something really comes from.

ENERGY TRANSITION
The way it plays out from this point isthe

global economy is not going to be driven
by an energy transition but by an energy
addition, Ernsberger said.

“The demand for energy will continue to
be insatiable for two generations to come.
The opportunity is to meet that demand
with newer, cleaner, more modern forms
of energy, which will mean we will still ne-
ed the energy forms that we have today for
several decades to come if no longer.” The
question of how to add energy with novel
supply sources ismore importantthandis-
cussions on replacing old with new.

Inside the US there is still an appetite to
invest in decarbonisation projects, not
because of policy requirements but be-
cause it's economically valuable to take
those steps, he said.

INDIA’S GREEN AMBITIONS

There is a lot of talk about the marginal
cost of solar power in India which is
world-beating, and which means that fol-
lows on from that would be globally com-
petitive, he said talking about the green
hydrogen market in India.

India is in a great position to drive for-
ward the hydrogen market, whatever co-
lour it chooses, and bring plenty of supp-
ly to the market at increasingly competi-
tive prices.

As for the demand for a clean form of
hydrogen, hesaid, while there are buyers
in the global market, it’s the complexity
of reaching the demand which is the is-
sue, butthediscussionsarounditaregai-
ning momentum.

THE CHESS GAME
If somehow the Russian supplies were re-
duced because India was buying less, that
Russian oil would come off the market,
and that would make space for some of the
extrabarrels from OPEC and OPEC Plus.
The US would like to continue supply-
ingoil, generally speaking, he added.
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