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India refiners look at buying
Russian oil from smaller cos

MNew Delhi, Oct. 28: India’s
state-run refiners are con-
sidering whether they can
continue to take some dis-
counted Russian oil car-
goes by leaning on small
suppliers instead of ener-
gy giants Rosneft and
Lukoil, both blacklisted
by the US last week.

Since the latest round of
US sanctions was annou-
nced, refiners includ-
ing Indian Oil
Corporation (I0C),
Bharat Petroleum
Corporation Ltd
(BPCL), and Hind-
ustan  Petroleum
Corporation (HPCL)
have staved out of market
for Urals crude, Russia's
ben-chmark grade. They
are instead waiting for
government direction and
weighing their options,
according to senior refin-
ery executives,

With other major pro-
ducers  Surgutneftegas
and Gazprom Neft black-

listed earlier, processors
are trying to understand
exactly how much can be
bought from non-sanc-
tioned entities in Russia
and at what price, said the
executives, who asked not
to be identified as they're
not authorized to speak
publicly. They are also try-
ing to understand how
much of Rosneft oil will
be channeled through
other entities.

Together, the four
, sanctioned firms

accounted for
more than 80 per
cent of India’s
Russian oil imports
in 2024, according to
Epler data.

Indian 0il is absoltely
not going to discontinue
its purchases of Russian
crude as long as it com-
plies with international
sanctions, director of
fina-nce Anuj Jain said in
a conference call on
Tuesday. — Bloomberg



[0C says

to continue
buying
Russian oil

Ritura) Baruah
rituraj.baruah@livemint.com
NEWDELHI

Indian Oil Corp. Ltd (10C),

on Tuesdaysaid it will “abso-
lutelynot” haltbuying Russian
crudeand willalso comply with
international sanctions. The
statement underscores India’s
attempt to balance energy
security with growing global
restrictions, even as fresh US
measurestarget major Russian
suppliers Rosneft and Lukoil.

“Weare absolutely not going
todiscontinue (buying Russian
crude) as long as we are com-
plyingwith the sanctions. Rus-
sian crude is not sanctioned. It
isthe entitiesand the shipping
lines which have got sanc-
tions,” Anuj Jain, director
(finance) at the state-owned
firm, said inananalysts' call. He
said the company maintains a
database of sanctioned entities
and will continue sourcing
crude oil from non-sanetioned
suppliers under the price cap
mechanism.

“If somebody comes to me
with a non-sanctioned entity,
and the (price) cap is being
complied with and the ship-
ping is okay, then I will con-
tinue to buyit,” Jain added.

Supplies from the two Rus-
sian energy firms sanctioned
last week account for about
55% of the total Russian oil sup-
plvtoIndia.

Foranextendedversion of the
story, go tolivemint.com.

I ndia’s largest oil refiner,
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IndianQil to get Russia crude
from non-sanctioned entities

BUY CALL. No bar on commodlty, will comply with global fiat: Finance Director Anuj Jain

|
Rishi Ranjan Kala
New Delhi

India’s largest refiner and
fuel retailer, Indian Qil Cor-
poration, said on Tuesday
that it will continue to buy
Russian crude oil from non-
sanctioned entities and use
the services of non-sanc-
tioned shipping lines as
there were no sanctions on
the commodity itself.

“We are absolutely not go-
ing to discontinue (buying
Russian oil) as long as we are
complying with the sanc-
tions,” IndianQil Director
(Finance) Anuj Jain said dur-
ing a Q2 results call with ana-
lysts. Russia’s crude oil has
not been sanctioned, he ex-
plained.

Last week, the US sanc-
tioned Russian oil compan-
ies Rosneft and Lukoil. It
also slapped sanctions on
companies in which the two
Russian oil majors hold 50
per cent or more stake.
These sanctions will kick in
from November 21. Some
Russian shipping lines also
face sanctions.

“Today, if somebody
comes to me, which is a non-
sanctioned entity and the
cap (price) is being complied
with, the shipping is okay,

TRADE SHIFT. Russian crude made up 24% of IndlanOlI’
purchases in April-June FY26, falling to 20% in July-September

then I will continue to buy it
(Russian crude). We know
the source of the crude
(bought from spot markets).
Certificate of origin is abso-
lutely important and part of
standard documents when
you make payment,” Jain
emphasised.

‘COMPANY’S DECISION’
A top government official
said the decision to source
oil, including from Russia, is
taken at the company level.
“Companies decide which oil
is most economical and
whether it complies with
government norms. They
look at both things,” he ad-
ded. “There’s no question of
the government telling them
to buy more or less,” the offi-
cial said on the sidelines of
an energy technology meet
in Hyderabad on Tuesday.
Jain pointed out that Indi-

anOil keeps a database of all
sanctioned entities in the
crude oil and gas supply
chain, which is regularly up-
dated.

“Besides these two (Ros-
neft and Lukoil), there are
entities in the past also (that
have been sanctioned). So,
we maintain a data bank.
‘When we purchase, we com-
ply with all the international
sanctions,” he emphasised.

While Russian crude oil
accounted for 24 per cent of
IndianOil's cumulative pur-
chases in April-June FY26, it
came down to 20 per cent
during the July-September
period. Its total procure-
ment of Russian crude in H1
FY26 stood around 21 per
cent of its total purchases.

Jain’s comments come a
day after IndianOil Chair-
man AS Sahney told the me-
dia that the OMC will abide

by the sanctions. He did not
offer any comment on the
quantum of Russian cargoes
the company will procure go-
ing forward.

US President Donald
Trump recently said that In-
dia would bring down its oil
imports from Russia to al-
most nothing by the year-
end. India has procured Rus-
sian crude at the rate of 1.7
million barrels per day so far
in 2025, or over 35 per cent
of its total oil imports.

With inputs from KV Kurmanath
inHyderabad
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India ready to become world
refining giant: Hardeep Puri

‘India continues to emerge as a key driver of energy growth’

OUR CORRESPONDENT

NEW DELHI: Petroleum and
Natural Gas minister Hardeep
Singh Puri on Tuesday said
that even as the global energy
market faces stagnation and
refinery shutdowns, India con-
tinues to emerge as a key driver
of energy growth, expected to
contribute nearly one-third
of the world’s energy demand
increase in the coming decades.

He noted that India’s refin-
ing capacity—currently around
258 million metric tonnes per
annum (MMTPA)—is pro-
jected to reach 310 MMTPA
by 2030 and 400-450 MMTPA
in the long term. This expan-
sion, he said, will position
India among the world’s top
three refining hubs at a time
when around 20 per cent of the
world's refineries are expected
to close by 2035.

Calling India’s petroleum
and energy landscape “trans-
formative,” Puri said the sec-
tor’s rapid evolution is driven
by visionary policies, techno-

logical innovation, and steady
investments across reﬁning,
biofuels, and green energy.
He added that India’s progress
underscores its potential to
shape the global energy future.

Puri said India has
advanced rapidly from 5 per
cent ethanol blending in 2006
to 10 per cent achieved five
months ahead of the 2022 tar-
get. The 20 per cent blending
goal has now been brought for-
ward to 2025-26 from 2030.

He underscored that Indian
refineries are globally competi-
tive, export-oriented, and of
world-class standards. India is
currently the world’s fourth-
largest refiner and among the

top seven petroleum product
exporters, shipping to over 50
countries with export reve-
nues exceeding USD 45 billion
in FY 2024-25. The refining
sector contributes nearly one-
fifth of India’s total revenues,
supported by strong perfor-
mances from both public and
private enterprises. Domestic
petroleum consumption has
risen from 5 million barrels per
day in 2021 to 5.6 million bar-
rels per day and is projected
to touch 6 million barrels per
day soon, reflecting robust
economic expansion and ris-
ing income levels.

On petrochemicals, Puri
said that while Indias con-
sumption remains one-third
of the global average, its pet-
rochemical intensity index
has improved from 7.7 per
cent to 13 per cent, offering
vast room for growth. Future
refineries are being planned as
integrated petrochemical com-
plexes to enhance value addi-
tion, efficiency, and export
competitiveness.
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BID SUBMISSION NOW CLOSES ON DEC 31

Government extends oil and gas
block bid round for second time

OUR CORRESPONDENT

NEW DELHI: The govern-
ment has extended the dead-
line for submitting bids under
the latest oil and gas block auc-
tion for the second time, giv-
ing potential investors more
time to participate, according
to DGH.

Bid submission dead-
line for the OALP-X licens-
ing round, the largest acreage
offering, has been extended by
two months to December 31,
2025, the Directorate General
of Hydrocarbons (DGH) said
on its website.

The 10th round of Open
Acreage Licensing Pol-
icy (OALP-X), which was
launched in February during
India Energy Week (IEW) 2025
in New Delhi, was originally
scheduled to close at the end
of July. In late July, the deadline
was extended to October 31.

DGH said the bid submis-
sion now closes on December
31, 2025.

Alongside, the deadline for
submission of bids under the
fourth round of Discovered
Small Field (DSF) bid round
and the special coal-bed meth-

ane (CBM) round too were
extended till December 31.
Under OALP-X, 25 blocks
with a total area of about
191,986 square kilometres
have been offered. The acreage
on offer comprises six onshore
blocks, six shallow-water tracts,
one deepwater block and 12
located in ultra-deepwater
across 13 sedimentary basins.
OALP-X includes four
blocks with a combined
area of 47,058 sq km in the
Andaman basin, which Oil
Minister Hardeep Singh
Puri has been touting as hav-
ing the potential to hold even
greater volumes of oil and gas
reserves than those found in

HIGHLIGHTS

» The 10th round of OALP-X,
which was launched in Feb,
was originally scheduled to
close at the end of July

» In late July, the deadline was
extended to October 31

» Under OALP-X, 25 blocks
with a total area of about
191,986 square kilometres
have been offered

exploration hotspot Guyana.

The round offers the larg-
est area so far for exploration
and production of crude oil,
which is refined into fuels like
petrol and diesel, and natural
gas, which is used to produce
power, make urea, turned into
CNG to run automobiles and
fire household kitchens.

In the previous nine
rounds, 3.78 lakh sq km area
was offered.

The last bid round, OALP-
IX, was the largest before the
current bid round. The OALP-
X bid round featured 28 blocks
or areas spread over 1.36 lakh
sq km were offered for finding
and producing oil and gas.

OALP bid rounds were
introduced after an open acre-
age policy was brought in 2016,
which moved away from the
previous practice of the gov-
ernment identifying and bid-
ding out blocks to one where
explorers were allowed the
freedom to identify any area
outside of the ones that are
already with some company
or other, for prospecting of oil
and gas.

The salient features of
this policy, called Hydrocar-
bon Exploration and Licens-
ing Policy (HELP), include
reduced royalty rates and con-
cessional royalty rates for early
commercial production, no oil

CESS, exploration rights on all
retained areas over the full con-
tract life, and marketing and
pricing freedom.

OALP-IX in September
last year attracted four bid-
ders that included state-owned
0il and Natural Gas Corpo-
ration (ONGC) and Qil India
Lid (OIL) and private sector
Vedanta Ltd, with most blocks
getting just two bids, according
to the DGH. It also for the first
time saw Reliance Industries
Ltd-BP Plec combine bidding
together with ONGC for one
block in Gujarat offshore.

ONGC on its own won 11
blocks and another three in
partnership with OIL. It also
won the show water block in
the Gujarat-Saurashtra basin
that it had bid with Reliance-BP.

Mining billionaire Anil
Agarwal’s Vedanta, which had
bid for all the 28 blocks on offer,
won seven blocks while OIL
walked away with the remain-
ing six.

Prior to OALP-IX, Reliance
and its supermajor partner
BP had bid in just two of the
preceding eight bid rounds
since 2017. They had won both
those blocks.
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BPCL, OIL sign pact to build X1 lakh cr
Ramayapatnam greenfield refinery

|
Our Bureau
Hyderabad

Bharat Petroleum Corporation
Ltd (BPCL) has signed a non-bind-
ing agreement with Oil India Ltd
(OIL) to explore collaboration in
developing BPCL's upcoming
greenfield refinery and petro-
chemical complex near
Ramayapatnam port in Nellore
district of Andhra Pradesh.

The proposed facility, with a re-
fining capacity of 9-12 million
metric tonnes per annum
(mmtpa), is estimated to cost X1
lakh crore.

The Ramayapatnam complex
will feature a 1.5 mmtpa ethylene
cracker unit, the first of its kind in
southern India, with a 35 per cent
petrochemical intensity. The pro-
ject is slated for commercial oper-
ations by FY30.

LAND ACQUISITION DONE

Under the MoU, the companies
will evaluate opportunities for col-
laboration, including the possibil-

ity of OIL taking a minority equity
stake in the proposed joint ven-
ture.

The project has already secured
key statutory clearances and 6,000
acres from the government of
Andhra Pradesh, with pre-project
activities in progress, Sanjay
Khanna, Director (Refineries),
with additional charge of Chair-
man & Managing Director, BPCL,
said in a statement here on
Tuesday.

CAPACITY EXPANSION

BPCL, OIL and Numaligarh Re-
finery Ltd (NRL) signed a tripart-
ite MoU to facilitate the efficient
evacuation of petroleum products,
following NRL’s expansion from 3
mmtpa to 9 mmtpa.

The agreement covers the joint
construction of a 700 km cross-
country product pipeline from Si-
liguri to Mughalsarai via Muzaf-
farpur, with an estimated invest-
ment of ¥3,500 crore.

The pipeline, designed to trans-
port motor spirit (MS), high-
speed diesel (HSD) and aviation

turbine fuel (ATF), will be jointly
owned by BPCL (50 per cent),
with OIL and NRL sharing the re-
maining 50 per cent.

The pact with FACT is for the
supply and trading of fermented
organic manure (FOM) and liquid
fermented organic = manure
(LFOM) produced from BPCL’s
upcoming municipal solid waste
(MSW)-based compressed biogas
(CBG) plant at Brahmapuram,
near the Kochi
refinery.

The plant

will  process
150 mt of mu-
nicipal waste
per day, gener-
ating 5.6 mt of
CBG, 28 mt of
FOM and 100
kI of LFOM.
The pacts were
signed at the
three-day En-
ergy Techno-
logy meet in-
augurated on
Tuesday.



Business Line, Delhi, 29/10/2025
Page No: 7, Size: 28.63cm x 10.66cm

Decision to buy Russian oil taken by firms: Govt

—
KV Kurmanath
Hyderabad

Even as US President Donald
Trump announced that India had
agreed to scale down the pur-
chase of Russian oil, the govern-
ment said it doesn’t involve itself
in the decisions of oil companies.

“The country takes these de-
cisions. These decisions are
takenat the companylevel. Com-
panies decide which oil is the
most economical, and they also
decide whether they comply with

government norms. They look at
both things. They take those de-
cisions based on these two para-
meters,” a senior government of-
ficial said.

Asked whether the govern-
ment provides any direction to
the companies, he said, “There’s
no question of our telling them
to buy more or less.” He was
speaking on the sidelines of the
Energy Technology meet here on
Tuesday.

“Idon’thave to tell them. They
are smart enough to understand.
If they buy a cargo that they can’t

take, I can’t help them. It’s a big-
ger problem for them. If they are
buying oil from a company that is
sanctioned, how will they pay?
The banker will not allow the
payment,” he added.

Asked if the import of oil from
Russia would have an impact on
the country, he pointed out that
Russian oil accounted for 0.2 per
cent of overall imports.

“Trade negotiations are hap-
pening, which have not yet con-
cluded. I will not be able to tell
you what kind of impact it will or
will not have,” he said.

Addressing the conference,
Petroleum and Natural Gas Min-
ister Hardeep Singh Puri said,
“Even if one supply goes down,
you've got alternatives
elsewhere”.



BPCL, OIL to
explore tie-up
for proposed
refinery in A.P.

The Hindu Bureau
HYDERABAD

Bharat Petroleum Corpora-
tion Limited (BPCL) and
Oil India Limited (OIL)
signed an MoU on Tuesday
to explore collaboration
for BPCL's upcoming
greenfield refinery and pe-
trochemical complex near
Ramayapatnam Port in
Nellore district, A.P.

The companies will
evaluate opportunities for
collaboration, including
the possibility of OIL tak-
ing a minority equity stake
in the proposed joint ven-
ture, for the proposed 9-12
million tonnes facility to be
established with an esti-
mated investment of %l
lakh crore ($11 billion).

“By joining hands with
OIL, we are combining
complementary strengths
to create a project of stra-
tegic scale and sustainabili-
ty,” said Sanjay Khanna,
BPCL's Director (Refiner-
ies), who holds additional
charge as CMD.

BPCL, OIL and Numali-
garh Refinery signed an
MoU to facilitate evacua-
tion of petroleum products
following NRL's expansion
from 3 MTPA to 9 MTPA.

The agreement covers
joint construction of a 700-
km product pipeline from
Siliguri to Mughalsarai, at
an estimated investment of
¥3,500 crore.

BPCL also signed an
MoU with Fertilisers &
Chemicals Travancore for
supply and trading of Fer-
mented Organic Manure
and Liquid Fermented Or-
ganic Manure from its up-
coming MSW-based CBG
Plant near Kochi Refinery.
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Govt developing ports as hubs of green
hydrogen production, export: Sonowal

PRACHI PISAL
Mumbai, 28 October

The government is developing ports across
the country as centres for green hydrogen
production and export, Sarbananda Sono-
wal, minister of ports, shipping and water-
ways (MoPSW) said on Tuesday.

“Across the country, over 12 million
tonnes of green hydrogen-based e-fuel
capacity has been announced. Our ports
are evolving into centers of green
hydrogen production, bunkering, and
export. With unique geography along the
key global trade routes, India is well-
placed to be a hub for green shipping cor-
ridors, connecting domestic and
international markets through clean
energy trade,” Sonowal said during the
India Maritime Week (IMW) in Mumbai.

Speaking at the same event, Shipping
ministry’s secretary Vijay Kumar said
Indiaisbecominga keyplayerinthe
green hydrogen economy and
tenders by the Solar Enetgy Corpor-
ation of India are catalysing cost- &
competitive green fuel
production with costas low as$571
per tonne of green ammonia, one
ofthe lowest prices globally.

“Several ministers at IMW
2025 have expressed
their interest in
importing green
ammonia,

fode

green fuels from India. We have the poten-
tial to become the suppliers of green
hydrogen to the world, that is what we are
workingon,” Kumar said.

India has already launched green ship-
ping corridors. Recently, the government
approved 69,725 crore ($8 billion) invest-
ment to revitalise India’s shipbuilding and
maritime ecosystem. “This move lays a
strong foundation of a golden era in India’s
maritime sector, positioning India among
the top five maritime nations by 2047,
Sonowal said.

The government has also announced
19,989 crore budgetary support for the
shipbuilding  development scheme
between FY26-FY36. Sagarmala Finance
Corporation Ltd, India’s first maritime-
focused NBFC, and the maritime develop-
ment fund with a 25,000 crore corpus are

designed to finance India’s maritime
sector and foritsgreen transforma-
tion, the minister added.

He also said as part of the
national vision of achieving Net
Zero by 2070, India aims to
reduce carbon emission per

tonne of cargo by 30 per cent by
2030 and 70 per cent by 2047.

“Flagship initiativeslike the Sagarmala Pro-
gram, Maritime Vision 2030, Harit Sagar
Guidelines, and Maritime Amrit Kal Vision
2047 are leading this transformation.”

Kumar also said the government has
carved out aroadmap toboostgreen energy
uptake in India’s maritime sector. “Around
60 per cent of power at our major ports
should come from renewables by 2030. We
are already on a roadmap to achieve it.
Major ports have already been told to elec-
trify more than 50 per cent of their vessels,
vehicles, and equipment by 2030 and over
90 per cent by 2047 along with energy con-
sumption reduction and green building
norms for new infrastructure.”

MoUs signed for Vadhavan Port,

Adani to invest 53,000 crore

India’s largest private port operator Adani
Ports and Special Economic Zone (APSEZ)
today signed two memorandums of under-
standing (MoU) of¥53,000 crore to invest in
Vadhavan Port. The company signed an
MoU of 26,500 crore for intent to partici-
pate at the port’s offshore projects and
another MoU for development of container
terminals with investment of additional
26,500 crore.

€CWITH UNIQUE GEOGRAPHY ALONG THE KEY GLOBAL TRADE

>‘ ROUTES, INDIA IS WELL-PLACED TO BE A HUB FOR GREEN SHIPPING
‘\\ CORRIDORS, CONNECTING DOMESTIC AND INTERNATIONAL
MARKETS THROUGH CLEAN ENERGY TRADE )

Sarbananda Sonowal, Minister of Ports, Shipping and Waterways
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Oil Minister allays
fears over Russian
crude oil supplies

India energy scene looks promising, refining capacity set to increase

from 258 MT to 310 MT by 2030, with plans to take it beyond 400 MT

N. Ravi Kumar
HYDERABAD

ays after the U.S
l)imposed new
sanctions on two

Russian oil companies, ef-
fectively making Indian re-
finers sourcing crude look
beyond them, Union Petro-
leum and Natural Gas Mi-
nister Hardeep Singh Puri
on Tuesday asserted that
there is enough global
crude oil supply.

“Even if one supply goes
down you got alternatives
elsewhere,” he said, with-
out mentioning names or
getting into specifics, while
also pointing out to how
the global oil trade is not
governed by any esta-
blished set of rules such as
GATT.

Mr. Puri, who was parti-
cipating in a fireside chat at
the 28th Energy Technolo-
gy Meet that got underway
here, sought to highlight
how the Indian oil refiners
have a diversified basket of
suppliers as well as export

A
Hardeep Singh Puri

markets over the years.
From 27, the number of
countries from which India
imports crude oil has gone
up to 40. Indian oil compa-
nies export refined pro-
ducts to as many as 50
countries valued at $45 bil-
lion, he said.

‘Energy promising’

During the chat, centered
around refining, especially
the impact of slow pace at
which global energy mar-
ket is expected to grow, Mr.
Puri said the India energy
scene looks promising with
the refinery sector poised
to play a crucial role in In-

dia’s economic growth.
The refining capacity is set
to increase from a little ov-
er 258 million tonnes (MT)
to 310 MT by 2030. “We
have plans to take it
beyond that... 400 MT,”
the Minister declared.

Underscoring how In-
dia’s growth and demo-
graphics are set to drive de-
mand, he said such a
situation prevails even as
globally 101 of 420 refiner-
ies representing nearly 18.4
million barrels per day or
about 20% of global capac-
ity are at risk of closure in
the next 7-10 years.

“If your policy frame-
work is properly thought
through and support sys-
tem has everything in
place then you find that as
you go from start to mod-
est to better build and on-
wards, the target and ob-
jective can become more
ambitious,” Mr. Puri said,
while also emphasising on
importance of refineries
increasingly diversifying
into petrochemicals.
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‘India poised tobecome
second largest oil refiner’

EYE ON 2035. Our energy mix is expanding, creating resilient framework: Puri

—
Our Bureau
Hyderabad

Union Petroleum and Natural Gas
Minister Hardeep Singh Puri said
that the country could emerge as
the second largest refiner by 2035,
as 100 refineries, of the world's
total 420 refineries, are likely to
close down.

“We will definitely go from the
fourth to the third. We may end up
being the second largest refining
sector in the world,” he said.

Besides export opportunities,
the country’s domestic consump-
tion is growing significantly. “Four
years ago, the International En-
ergy Agency (IEA) estimated that
India would account for 25 per
cent of the increase in global de-
mand over the next two decades.
Today, the estimates declare In-
dia’s contribution would be 30 per
cent,” he said.

“Our energy mix is expanding
— from petroleum and natural gas
to biofuels, green hydrogen and
renewables — creating a diversi-
fied and resilient framework for
the future,” he said.

Addressing the Energy Techno-
logy Meet here on Tuesday, he said
the downturn in global refining ca-
pacity had created a significant op-
portunity.

“As per reports, over 100 of the
world’s 420 refineries, represent-
ing nearly 18.4 million barrels per

Our energy mix is
expanding — from
petroleum and natural
gas to biofuels, green
hydrogen and
renewables

HARDEEP SINGH PURI
Minister, Petroleum & Natural Gas

day, or about 20 per cent of the
global capacity, are at risk of clos-
ure within the next seven to 10
years,” he said.

The three-day meet is being or-
ganised by the Union Ministry of
Petroleum and Natural Gas and
BPCL.

GOOD OPPORTUNITY
“India is well-positioned to cap-
ture this opportunity as it was
already a major exporter. Today,
we rank fourth in the world, ex-
porting  refined  petroleum
products to over 50 countries, val-
ued at more than $45 billion last
year. This growth reflects not only
scale but also competitiveness and
technological excellence,” he said.
The refining and petroleum sec-
tor contributes about 20 per cent
of the country’s total revenue, un-
derscoring its centrality to the
economic framework.

The country, currently with a
capacity of 258 million tonnes a
year, has set a target of reaching
310 mmtpa by 2030. “The real am-
bition extends far beyond this offi-
cial target,” he said, referring to
the Prime Minister’s call for
achieving 450 mmtpa.

Speaking about the rapid pace
of India’s energy transition, the
Minister highlighted the success
of biofuel targets.

He stated that after achieving
the 10 per cent blending target
ahead of schedule, the govern-
ment had set eyes on the 20 per
cent mark by 2030. “But we did it
six years in advance,” he said.

He said that achieving ambi-
tious objectives depends funda-
mentally on policy design and im-
plementation. “A good policy
framework and a proper support
system would help achieve even
ambitious targets,” he said.
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Oil India eyes stake in BPCL'srefinery in AP

Ritura Baruan
Iﬁturéi...baruaﬁ@iivemint.com
NEW DELHI

tate-run Bharat Petro-
S leum Corp. Ltd (BPCL) is
exploring a plan to
Jjointly develop its proposed
greenfield refinery and petro-
chemical complex in Andhra
Pradesh with public sector
explorer Qil India Ltd (OIL).
The companies, as part of
theirmemorandum of under-
standing (MoU), willalso eval-
uate the possibility of Oil India
taking aminority equity stake
inthe proposed project. said a
BPCL statement on Tuesday.
Thefacility will have arefining

capacity of 9-12 million metric
tonnes per annum (mmtpa)
and will entail an estimated
investment of 31 trillion ($11
billion). The project has
already secured

ing director (CMD) at BPCL,
said, “By joining hands with
OIL, we are combining com-
plementary strengths to create
aprojectofstrategic scale and
sustainability."

key statutory The proposed The moveisin
clearances and  facility willhavea line with OIL’s
6,000 acres near refining capacity commitment to
Ramay:a[mtnam of 9-12 mmtpa flil\'.el'F;il'i?atichil
Port I’I‘Ol{l ll?e and will entail an 1‘111F111m-cs inmid-
Andhra Pradesh ; stream and
government, and mv;f;:?;?g; of downstream sec-

pre-projectactiv-
ities are on. The
project will begin
commercial operations by
FY30.Sanjay Khanna, director
(refineries) with additional
charge of chairman & manag-

tors, said Ranjit
— Rath, OIL CMD
and chairman,
Numaligarh Refinery Ltd.
"By partnering with BPCL,
OIL and NRL look forward to
leveraging our collective

strengthstounlock valuecrea-
tion and contribute to the
nation’s energy security and
distribution infrastructure,”
he said. The Ramayapatnam
complex will feature a 1.5
mmtpa ethylene crackerunit.
In an interview to Mint,
former BPCL CMD G. Krish-
nakumar had said that the
firm's refining capacity would
reach 50 million tonnes after
the proposed refinery is com-
missioned. In December, the
board had approved the com-
mencement of pre-project
activities that would incur an
estimated cost 0fX6,100 crore.
For an extended version of
this story, go to livemint,com
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Enough crude oil available
globally: Petroleum Minister

PRESSTRUSTOFINDIA
HYDERAEBAD,OCTOBER 28

ASSERTING THAT trade is not
governed by any established set
of rules, Union Minister for
Petroleum and Natural Gas
Hardeep Singh Puri on Tuesday
said there is adequate crude oil
supply in the international mar-
ket and if one supply stream is
disrupted there are alternative
sources available.

Speaking at an interactive
session here, Puri said India
ranks fourth globally in refining
capacity, exporting refined prod-
ucts worth over $45 billion dur-
ing last fiscal to 50-plus coun-
tries, and is aiming to reach the
third position.

According to the minister,
currently, India is importing

‘ ...thefactis thereis
enough supply inthe
global market of crude.
Soeven if one supply
goes down, you put
alternatives elsewhere”

—HARDEEP SINGH PURI
UNION MINISTER FOR PETROLEUM
ANDMATURAL GAS

crude from 40 countries and
they are increasingly integrated
with petrochemicals, enhancing
efficiency and export competi-
tiveness even as the crude con-
sumption isexpected to to reach
six million barrels perday ina
couple of quarters from the ex-
isting 5.6 million.

“So, I mean, today, I should-
n't say this, because | could be

misquoted. Burt the fact is there
is enough supply in the global
market of crude. So even if one
supply goes down, you put alter-
natives elsewhere,” he said.

Puri pointed out that the
International Energy Agency es-
timated that over the next two
decades, 25 per cent of the in-
crease in global demand will
come from India.

However the figure has
been revised upwards to 30 per
cent.

He also highlighted India’s
success in meeting its ethanol
blending target ahead of sched-
ule. “When [ joined the Oil and
Gas ministry in 2021, there was:
target of 10 per cent ethano.
blending to be achieved by the
end of 2022 November.
However, it was achieved five
months in advance.”
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Oil & gas block bid
deadline extended
again, till Dec 31

THE CENTRE HAS
i extended the
g deadline for

submitting bids
under the latest oil and gas
block auction for the second
time, according to the
Directorate General of
Hydrocarbons. The bid
deadline for the 10th round
of Open Acreage Licensing
Paolicy (QALP-X) has been
extended by two months to
December 31. The bidding
was launched in February
and was oniginally scheduled
to close at the end of July. In
late July, the deadline was
extended to October 31.
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ANOTHER AGREEMENT SIGNED FOR ¥3,500-CR PIPELINE

BPCL, Oil India to build
¥1-lakh-crrefinery in AP

FE BUREAU
Mumbai, October 28

BHARAT PETROLEUM CORPORA-
TION (BPCLYand Oil India(Of L)signed
anon-binding agreementonTuesday
to develop a refinery and a petro
chemical complex at aninvestment of
€1 lakh crore in Andhra Pradesh.

BPCL also signed agreements
with Numaligarh Refinery(NRL) and
Oil India on a € 3,500-crore cross-
countrypipeline,and with Fertilisers
and Chemicals Travancore (FACT) to
market organic fertilisers from its
Kochibiogas plant.

The proposed refimery,with arefin-
ing capacityof 9-12 million tonne per
annum (MTPA), will be a comerstone
of India‘s downstream expansion,
BPCL said ina release. Under the pact,
OIL could take a minority stake in the
joint venture. The project has already
secured key statutory clearances and
6,000 acres of land trom the Andhra
Pradeshgovernment, with pre-project
activities in progress, it said.

Sanjay Khanna, chairman & man-
aging director of BPCL said,” Byjoining

hands with OIL, we are combining

PUSH TO SELF-RELIANCE

B The proposed

refinery will have a 5
capacity of 9-12 mn F
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m The refinery is
expected to start
commercial
operations by FY30

mThe proposed
700-km pipeline
from Siligurito
Mughalsarai via
Muzaffarpur will
facilitate efficient
evacuation of
petroleum products

complementary strengths to create a
project of strategic scale and sustain-
ability. The Ramayapatnam complex
will not only reshape BPCL's portfolio
but alsoreinforce India's self-reliance
in fuelsand petrochemicals,inlinewith
thevisionof Atmanirbhar Bharat”
Ranjit Rath, chairman & managing
directorof Oil India and chairman of
Numaligarh Refinery, said,“This col-
laborationreaffirms our conumitment
topursuevarious strategic diversifica
tion initiatives to midstream and
downstream. By partneringwith BPCL,
OIL and NRLlook forward toleverag-

ing our collective strengths to unlock
value creat ion and contribute to the
nation's energy security and distribu-
tion infrastructure.”

The construction of a 700-km
pipeline from Siliguri in West Bengal
to Mughalsarai in Uttar Pradesh via
Muzaffarpurwill facilitate efficient
evacuation of petroleum productsfol -
lowing NRL's expansion from 3 MTPA
to 9 MTPA.The pipeline, designed to
transport motor spirit, high-speed
dieseland aviation turbine fuel willbe
jointlyowned by BPCL (50%), with Q11
and NRLsharing the rest 500
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O Hindustan Times

State-run refiners
examine Russia oil
options after curbs

Bloomberg SINCE THE LATEST
letters@hindustantimes.com S;XNCTIONS BY T[IE
U.S., REFINERS

considering whether they can

continue to take some dis-

counted Russian oil cargoes
by leaning on small suppliers
instead of energy giants Rosneft
PJSCand Lukoil PJSC, both black-
listed by the US last week.

Since the latest round of US
sanctions was announced, refiners
including Indian Cil, Bharat Petro-
leum and Hindustan Petroleum
have stayed out of the market for
Urals crude, Russia’s benchmark
grade. They are instead waiting for
government direction and weigh-
ing their options, according to sen-
ior refinery executives.

With other major producers
Surgutneftegas PAOand Gazprom
Neft blacklisted earlier, processors
are trying to understand exactly
how much can be bought from
non-sanctioned entities in Russia
and atwhat price, said the execu-
tives, who asked not to be identi-
fied as they're not authorised to
speak publicly. They are also try-
ing to understand how much of
Rosneft oil will be channeled
through other entities.

Indian Qil is “absolutely not
going to discontinue”its purchases
of Russian crude as long as it com-
plies with international sanctions,
director of finance Anuj Jain said
ina conference call on Tuesday. “If
somebody comes to me with a
non-sanctioned entity, and the cap
is being complied with, the ship-
ping is okay, then I will continue to
buvit.”

India’s state-run refiners are

HAVE STAYED OUT
OF THE MARKET
FOR URALS
CRUDE, RUSSIA’S
BENCHMARK
GRADE

India’s refiners would usually
be actively negotiating with Rus-
sian oil sellers this week, heading
into November loading and
December delivery. Instead, flows
of Russian oil are expected to
plunge, with private refiner Reli-
ance Industries seen among the
hardest hit, as for much of this
year it has procured Urals via a
term contract with Rosneft. Since
Washington laid out its sanctions
plan, Reliance, the single-largest
buyer of Urals in India until now,
has rushed to snap up alternative
crudes from the Middle East and
US, in line with its state-owned
peers. The only exception in India
could be Nayara Energy, which is
backed by Rosneft and already
sanctioned by Europe and the UK.
It has not shown signs of curbing
Russian purchases. While the four
sanctioned suppliers account for
the lion’s share of Indian imports,
Russia does have other smaller
producers, including Tatneft PJSC
and Sakhalin Energy.

10C, BPCL, HPCL and Reliance
did not immediately respond to
requests for comment.
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NOIDA TO SOON
GET 4 HYDROGEN
FUEL-BASED
BUSES: YEIDA

GREATER NOIDA: Hydrogen-pow-
ered buses operated by the
National Thermal Power Corpo-
ration’s (NTPC) will soon ferry
passengers between Noida,
Greater Noida, and the upcom-
ing Noida International Airport
in Jewar, the Yamuna Express-
way Industrial Development
Authority (Yeida) announced on
Tuesday.

The service — under which
four 45-seater luxury air-condi-
tioned buses will run under a
three-year pilot project— will be
the first hydrogen fuel-based
public transport initiative in the
NCR, officials said.

Yeida CEO and Noida Interna-
tional Airport Ltd chief execu-
tive RK Singh said the first two
buses are ready, with the
remaining two expected within
days. HTC
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Bid Deadline for 10th 0&G Licensing Round Extended Again

Our Bureau

New Delhi: The government has
once again extended the deadline
for bid submissions under the Xth
oiland gas explorationlicensing ro-
und, as it seeks greater participa-
tion from potential bidders.

The Directorate General of Hydro-
carbons (DGH)—the oil ministry’s
arm that conducts licensing ro-
unds—has announced December 31
asthe new deadline for the tenth ro-
und under the Open Acreage Licen-
sing Policy (OALP), just days before

the previous deadline of October 31.
Launched on February 11, the ro-

und has faced multiple extensions

after being rolled out prematurely

to coincide with India Energy We-

ek, the oil ministry’s flagship annu-
al industry event.

Since the launch, the go-
vernment has amended
an old oilfield regulation

law, framed new rules and drafted
fresh model contract—a process
that has taken months and kept po-
tential bidders waiting to see the fi-
nal shape of regulatory framework.

The DGH has not provided a rea-

son for the latest extension, though
this could end up being one of the
longest open licensing rounds ever.
A total of 25 blocks, including 19 off-
shore, are on offer in thisround.

In all previous OALP rounds, fore-
ign players have shown limited in-
terest.

The government is keen to attract
them to India’s exploration sector,
given their access to capital and ad-
vanced technology.

Indiais indesperate need of major
discoveries, as its oil and gas output
continues to decline, deepening its
dependence on imports.
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