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ONGC, BP, RIL Sign Pact for Saurashtra Basin Block

Our Bureau

Mumbai: Oil and Natural
Gas Corporation (ONGC), in
partnership with BP Explo-
ration (Alpha) and Reliance
Industries (RIL), has for-
mally signed a Joint Opera-
ting Agreement (JOA) for

offshore exploration of
Block GS-OSHP-2022/2,
awarded under the Open
Acreage Licensing Policy
(OALP)Bid Round-IX.

The block, located off the
western coast in the Sau-
rashtra Basin, spans an area
of approximately 5,454 squa-
re kilometres and is classifi-

ed under Category-II basins.
The consorti-
um, with ONGC
designated as
the operator, is
set to undertake
exploratory ac-
tivitiestoassessand harness
the hydrocarbon potential of
theregion.

P

This agreement marks a
significant milestone in col-
laborative energy explora-
tion and reflects the consor-
tium’s shared commitment
to advancing India’s energy
security and contributing to
the nation’s long-term ener-
gy goals, ONGC said in a
press statement.
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MS blocks access, Nayara moves HC

Sanjay.Dutta@timesofindia.com

New Delhi: Nayara Energy
has moved the Delhi high co-
urt against Microsoft for “uni-
laterally” blocking system ac-
cess and its own data, a move
the Rosneft-backed company
described as a “dangerous cor-
porateoverreach... with serio-
usimplication forIndia’s ener-
gy ecosystem”.

Microsoft’smove appears
to have been prompted by its
interpretation of the latest
European Union (EU) sanc-
tionson Nayara’srefinery in
Gujarat as part of the grou-
ping’s larger aim of thrott-
ling Russian oil exports,
with the aim of weakening
Moscow’s war machine.

The refinery, with an an-
nual capacity of processing
20 million tonnes of oil, is
among the major buyers of

This (Microsoft) action has been taken

unilaterally, without prior notice,
consultation or recourse, and under the guise of
compliance. Such moves signal a worrying trend of
global corporations extending foreign legal frameworks into
jurisdictions where they have no applicability

= NAYARA ENERGY

Russian crude in India. The
company accounts for 8% of
India’s total refining capaci-
ty, 7% of fuel retail network
with 6,750 petrol pumps and
is on way to garnering 8% of
polypropylene capacity.
“While the sanctions ori-
ginate exclusively from the
EU, Microsoft — a US-head-
quartered corporation —
has chosen to withdraw ser-
vices from Nayara Energy
without any legal require-
ment to do so under US or In-
dian law,” Nayara said on
Monday. “This action has be-
en taken unilaterally, witho-

ut prior notice, consultation
or recourse, and under the
guise of compliance. Such
moves signal a worrying
trend of global corporations
extending foreign legal
frameworks into jurisdic-
tions where they have no
applicability,” Nayarasaid.
It said restoration of ac-
cess to its data, “proprietary
tools and products acquired
under fully paid-up licences”
is crucial for uninterrupted
operations and “meeting obli-
gationsto Indian consumers”.
Nayara is the first Indian
refinery to be sanctioned by

the EU. New Delhi had deno-
unced the latest sanctions an-
nounced on July 19. “India do-
esnotsubscribetoany unilate-
ral sanction measures. We are
a responsible actor and rema-
in fully committed to legal
obligations. Government of
India considers the provision
of energy security a paramo-
untimportance tomeet the ba-
sicneedsof itscitizens. We wo-
uld stress that there should be
no double standards, especial-
ly when it comesto energy tra-
de,” external affairs ministry
spokesperson Randhir Jais-
wal had said.

Nayara said all its opera-
tions are fully compliant
with Indian laws and regula-
tions. “The company rema-
ins in regular engagement
with Indian authorities to
ensure transparency and ac-
countability,” itsaid.
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EU Needs to Do More
Than Toe the US Line

In Donald Trump’s world view, tariff threats, not diplomacy,
produce results. Hungry for a ‘win’ as the big deal-maker;, the
tariff addict put Russia on a 50-day clock in mid-July. With Na-
tosecretary general Mark Rutte by his side, Trump told Krem-
linto agreetoapeacedeal, or get ready for100% tariffs, with si-
milar tariffs on countries doing business with Moscow.

Trump’s threat echoed in the US Senate. In a rare bipartisan
moment, it wassettopassabill imposing secondary sanctions
oncountriesdoingbusiness with Russia, such as China, Brazil
and India. Rutte joined in — get Moscow to talk peace, else....
PerhapsRuttedidn’t wanttorock the boatespecially after Tru-
mpannounced his plan tosupport Ukraine’s war efforts — get
Europe to buy US weapons. But the for-
mer Dutch PM should know the impactof
M high secondary tariffs on the EU. Though
"8 substantially reduced, the EU still im-
&5 ports Russian fossil fuels — about 19% of
its gasand 3% of oil. Direct imports of oil
from Russia are down, but there has been
ariseinthe EU’s import of oilfrom Brazil
and India, both countries buying discounted Russian oil. In
June, the EU was the fourth-largest buyer of Russian fossil fu-
els, mostly LNG. Rutte’s Netherlands exclusively imported
LNG valued at €99 mn from Russia.

Russia’s relationship with India and Brazil is very different
from that with China. Remember the Xi-Putin ‘friendship with-
out limits’? Instead of threatening sanctions, the EU leader-
ship should work with Brazil and India to find alternatives to
Russianfossilfuels, while ensuring these countries areable to
meet their energy needs. Europe needs to understand that the
current geopolitical context requires a different handling of
the world. Blindly towing the US line won’t do.
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VIGILANCE GUIDELINES REVISED

Corruption Probe to Cover
CPSE Indp Directors Too

Our Bureau

New Delhi: The Department
of Public Enterprises (DPE)
has expanded the scope of in-
vestigation of corruption ca-
ses involving central public
sector enterprises (CPSESs),
bringing non-official and in-
dependent directors under vi-
gilance purview alongside
CMDs and CEOs.

A group of senior officers —
headed by the secretary, coor-
dination, cabinet secretariat —
will probe complaints against
top management received and
referred by the Prime Mini-
ster’s Office or cabinet secreta-
riat in instances where there
are no departmental enquiry.

The revised vigilance guide-
lines also empower chief vigi-
lance officers of CPSEs to
send enquiry reports directly
to the secretary of the concer-
ned ministry, without consul-
ting the CMD if the latter’s ro-
le is also under scrutiny.

The rules are applicable to

Widening Scope

Fill post of vigilance
officers in CPSEs

Secretary to <
SRy New rules
complaint expand
within mandate of

group of
officers

30 days

public sector banks and finan-
cial institutions also.

The DPE has fixed a timeli-
ne of 30 days for the concer-
ned ministries and depart-
ments for submission of the
initial report on all the alle-
gations made and a maxi-
mum of 15 days for furnis-
hing any clarifications or ad-
ditional information sought
by the group of officers.

The DPE has sent the new gu-
idelines to all administrative
ministries and departments
to bring them to the notice of
CPSEs under their jurisdic-
tion and ensure compliance

. Toinvestigate
| complaints

. referred by PM,
cabinet secretariat

Strict vigilance
clearance for study
leave abroad,
deputation, VRS

on “urgent basis.”

The department emphasised
the need for adequate person-
nel to carry out investiga-
tions, disciplinary procee-
dings, and anti-corruption
work. It asked CPSEs tofill all
the vigilance posts on priority
basis and ensure 50% posts
are filled from other CPSEs.

VIGILANCE CLEARANCE:

The new guidelines also make
vigilance clearance processes
more stringent, and lays down
that clearance will be denied to
officials who fail to file annual
immovable property returns.
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ONGC, RIL, BP ink
pact for offshore
block exploration

STATE-RUN OILAND Natural
Gas Corporation (ONGC)
signed an agreementwith
Reliance Industries (RIL) and
BP Exploration (Alpha) on
Monday for joint exploration
of an offshore block in the
Saurashtra basin. The block,
spanning an area of
approximately 5,454 square
kilometres, was awarded in
the ninth round of bidding
under the open acreage
licensing policy (OALP).
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More and more car buyers go green, CNG the biggest draw

@ Share of petrol
in passenger cars
falls below 50%
for the first time

SWARAJ BAGGONKAR
Mumbai, July 28

CARBUYERS AREincreasingly
switching over from traditional
fuelssuchaspetrol and dieselto
greener alternatives like CNG,
LPG,electricand hybridasvehi-
clemakers offer more choices.
The share of petrol and
diesel has fallen to under 6 7%
in the passenger vehicle seg-
ment, with that of petrol dip-
ping below 50% for the first
time. Diesel has remained sta-
ble at 18-19% for five years.
The share of other fuel
options surged to 3 3% by the
end of June from 1 3% clocked
attheend of FY21,led by com-
pressed natural gas (CNG), as

FINANCIAL EXPRESS

READ TO LEAD

per data shared by the Federa-
tion of Automobile Dealers
Association (FADA).“CNG, LPG,
hybrid and EV together have a
market share of nearly 35%
and this is only going to go
higher from here, and the con-
sumer interest for petrol and
dieselwillslowlyshrinkoverthe
next 4-5 years,"CSVigneshwar,
president, FADA, told FE.
Though manufacturers
have been making high-pitch
marketing campaigns for their
EVlaunches, CNG has emerged
asthebiggest draw.Thefuelhas
effectivelyreplaced dieselin the
car segment, drivenbyits com-
parativelylowrunning cost and
better mileage. From 8.5% in
FY21,theshareof CNG/LPGhas
surged to 21% by the end of
June, thanks to the tenfold
growth in the number of CNG
stations in 11 years to over
8,000 pumps. Given the con-
sumerdemand,a CNG variant
getsadded toalmost everynew
petrol/diesel-powered model
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FUELLING A CHANGE
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launched in the market, along-
sideabattery electricvariant.
TheTata Curvv, forinstance,
was offered with petrol, diesel
and electric powertrain at the
time of its launch. Tata Motors
isunderstood tobeliningupthe

https://epaper.financialexpress.com/c/77844860

Fuel (PVs, in %)
CNG/LPG '

CNGvariant ofthe vehiclein the
next fewmonths. It alreadyhas
all the four fuel options on the
Nexon, its best-selling product.

Car market leader Maruti
Suzuki hasthe highest number
of models powered by CNG. A

D-iesel
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' Hybrid

total of 13 models of the com-
pany run on CNG, including
four from its premium Nexa
channel. During FY25,one in
every three models sold by the
companyranonCNG.

The share of electric and

FY24 mFY25 wlune 2025

EV

hybrid vehicles combined has
jumped tonearly 13% by the
end of June from under 5%
clocked in FY21, FADA data
showed. Within that, EVs have
outpaced the growth of hybrids,
with its share now standing at

nearly 4, 5%, the highest-ever.

Tata Motors, [SW MG
Motor, Mahindra & Mahindra,
Hyundai and BYD have stepped
up product launches in the EV
segment, driving up the pene-
tration. In comparison, ybrids
have alimited scale of offering
since only three companies —
Maruti Suzuki, Toyota and
Honda — offer 4-5 hybrids
between them. Besides the con-
sumer demand, auto compa-
nies are keen on offering alter-
native fueloptionsas they have
tomeet emission targetsunder
the Corporate Average Fuel
Economynorms,besides focus-
ing on improving overall
mileageofvehicles.

Speaking to FE, Venkatram
Mamillapalle, MD, Renault
India, said,"Weare confidentof
meeting the CAFE norms even
withoutCNG and EV. Ourpetrol
cars have better mileage than
their segment average.We are
currently offering CNG as a

third party fitment."
8
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RICHA MISHRA

he European Union’s 18th

sanctions package (July

2025) significantly tightens

financing restrictions on

Russian oil and other energy
resources from Moscow. And no sooner
were the sanctions made public, debates
and discussions on what happenstoa
buyers like India have started.

But India has now sturdily expanded
its energy basket, while pushing for
more green energy, though strategic
storage capacity is still not enough to
deal with long-term crises.

OnJuly 18, Randhir Jaiswal,
Spokesperson of the Ministry of
External Affairs, had tweeted “We have
noted the latest sanctions announced by
the European Union. India does not
subscribe to any unilateral sanction
measures. We are a responsible actor
and remain fully committed to our legal
obligations.

“Government of India considers the
provisions of energy securitya
responsibility of paramount importance
tomeet the basic needs of its citizens.
‘We would stress that there should be no
double standards especially when it
comes to energy trade.”

The latest EU sanctions package aims
to tighten the pressure on Russia’s oil
revenues by lowering the price cap on
Russian crude from $60 to $47.6 per
barrel — now pegged at 15 per cent
below the global average and reviewed
every six months, according to Umud
Shokri, Energy Strategist and Senior
Foreign Policy Advisor.

The sanctions also include refined
petroleum products such as diesel and
petrol that are processed from Russian
crude — even if refined outside Russia,
suchasin India—and ban their entry
into the EU.

“Over 100 vessels from Russia’s
shadow fleet have been blacklisted, and
enforcement has intensified, making it
harder to use intermediary countries or
disguised shipping routes to bypass
restrictions,” he said.

For India, the most immediate impact
is on private refiners, especially firms
suchas Nayara Energy that have strong
Russian links.

“India’s fuel exports to Europe —
primarily diesel —have already
declined, dropping from $19.2 billion in
FY24 to $15 billion in FY25. Upto §5
billion more in exports are now at risk.
‘While public sector refineries are not
directly targeted in this round of
sanctions, the increased scrutiny of
supply chains and tighter compliance
requirements may create future
challenges, especially if enforcement
extends tovessels or intermediaries
involved in Russian-linked trade,” he
said.

“However, for the broader Indian
economy and most domestic oil buyers,
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India’s Russian oil worries

The latest EU sanctions on Russian energy exports are likely to
bite Indian refiners as the financing screws tighten

the practical effect remains limited.
India continues to import discounted
Russian crude, which supports domestic
energy needs and cushions inflation.
Moreovet, Indian refiners can reroute
some exports to Asia or Africa, albeit
with lower profit margins and higher
transport costs,” he said adding “So
while the new EU measures don’t
disrupt India’s energy security or overall
trade posture for now, they do signal a
growing risk environment for Indian
exporters tied to Russian oil, with future
rounds of enforcement potentially
carrying broader consequences.”

FINANCE FACTOR

Eveniflogistics is worked out how will
Indian refiners get the finance for
trading with Russia as the sanctions
extend beyond traditional financial
channels?

“..EU and G7 entities are now banned
from providing financing, insurance,
shipping, brokering, or technical
support for Russian crude or petroleum
products sold above the §47.6/barrel
price cap — regardless of destination.
The package also imposes full
transaction bans on a broader list of
Russian banks and refiners, including
those linked to shadow fleets and
third-country intermediaries. Newly
added asset freeze measures block
access to EU financial services and
markets for targeted firms withno

While countries like India
may still import Russian
oil using non-Western
channels, reliance on
Western insurers or shipping
services may expose them to
secondary sanctions

wind-down periods,” he said.

“This aims to disrupt layered or
disguised financing structures. The
European Commission has also
mandated stricter enforcement through
price cap audits, regular reviews, and
closer monitoring of circumvention
tactics like falsified attestations or
fraudulent paperwork,” he said.

“In practice, this forces mainstream
EU/G7 banks and insurers to withdraw
entirely from high-risk Russian oil
transactions. Blacklisted firms lose
access to EU capital, trade finance, and
settlement systems,” he added.

He agreed that while countries like
India may still import Russian oil using
non-Western channels, reliance on
Western insurers or shipping services
may expose them to secondary
sanctions or operational disruptions.
“These measures significantly restrict
Russia’s ability to access global finance
for oil exports while raising compliance
burdens worldwide,” he said.

Tracy Shuchart, Senior Economist
NinjaTrader Group LLC., is of the view
that the, “The ban on imports of refined
petroleum products from Russian crude
via third countries, may impact India.
The EU now prohibits the purchase,
import, or transfer of petroleum
products (such as diesel, petrol, jet fuel)
that are refined from Russian crude oil in
any third nation, including India,
starting from January 2026. This directly
targets India’s business of importing
discounted Russian crude, refining it
domestically, and then exporting
products to EU markets.”

“India’s $5 billion annual petroleum
product exports to the EU are at risk.
That said, it will not impact India’s
purchases of Russian crude oil,” she said.

Meanwhile, back home Russia’s
Rosneft-backed refinery, Nayara Energy,
had said in a statement that it strongly
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condemns the EU’s unjust and unilateral
decision to impose restrictive measures
on our company. “Nayara Energy
operates in full compliance with the laws
and regulations of India... Our
organisation is governed by Indian law
and proudly serves as a vital contributor
to the country’s energy infrastructure,”
it said.

Recently, Nayara Energy came under
international scrutiny, facing political
pressures and the imposition of
sanctions by the European Union which
have no legal basis, it went on to say
adding “We categorically state that this
unilateral move by the European Union
is founded on baseless assertions,
representing an undue extension of
authority that ignores both
international law and the sovereignty of
India.”

A Reliance Industries spokesperson,
which also along-term crude sprucing
contract with Russia, said “...you are
aware that Russia is currently the largest
supplier of crude oil to India. This is
well-reported and documented. We are
always engaged with a number of
international suppliers, including from
Russia, for sourcing feedstock for our
refinery. As per practice, such supply
contracts are done for the following
year. The number of cargoes will vary
depending on economics given the
prevailing market conditions...”

The latest geopolitical situation has
brought out two positive things - New
Delhi’s maturity in handling the
situation and its growing voice in the
global energy space. Butitalso points
out to the weak link in the whole process
- dependence on West for financing
purchase of crude oil and other energy
sources.

India needs toimprove its financing
mechanism if it wants to cushion the
impact of such geo-political situations.
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Petronet seeks ¥12,000 cr
loan to fund expansion

New Delhi: Petronet LNG Is

looking to raise a
¥12,000-crore loan to fund the
expansion of a plant, its head of
finance, Saurav Mitra, said in an
analyst call on Monday. The
company is building a
petrochemical plant in Gujarat
at the cost of $20,685 crore.
Petronet aims to spend
F30,000 crore in the next few
years, and most of that on
building a petrochemical
project, Mitra said. Its capital
expenditure for 2026-27 would
be higher than the 35,000
crore estimated for the current
fiscal year to March 2026, he

said. reuTers
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ONGC, BP & Reliance Industries sign pact
to explore offshore block in Saurashtra basin

NEW DELHI: Oil and Natural
Gas Corporation Ltd (ONGC),
in partnership with BP Explora-
tion (Alpha) Ltd and Reliance
Industries Ltd (RIL), has for-
mally signed a Joint Operating
Agreement (JOA) for offshore
exploration of Block GS-
OSHP-2022/2, awarded under
the Open Acreage Licensing
Policy (OALP) Bid Round-IX.

The agreement was signed
on 28 July 2025 at ONGC’s
Deendayal Urja Bhavan, Vas-
ant Kunj, New Delhi. The block,
located off the western coast
in the Saurashtra Basin, spans
an area of approximately 5,454
square kilometres and is classi-
fied under Category-II basins.
The consortium, with ONGC

designated as the Operator, is
set to undertake exploratory
activities aimed at assessing and
harnessing the hydrocarbon
potential of the region.

The signing ceremony
was attended by key digni-
taries, Manoj Kumar, Direc-
tor (Finance), BP Exploration

(Alpha) Limited; and Avinash
Kumar Pathak, Senior Vice
President, Reliance Industries
Limited, including Arunangshu
Sarkar, Director (Strategy &
Corporate Affairs), ONGC;
Om Prakash Sinha, Director
(Exploration), ONGC; and San-
jay Baveja, Chief (Exploration-

The block spans
an area of
approximately
5,454 square
kilometres and is
classified under
Category-ll basins

JV &BD).

This agreement marks a
significant milestone in col-
laborative energy exploration
and reflects the consortium’s
shared commitment to advanc-
ing India’s energy security and
contributing to the nation’s
long-term energy goals.  MPOST
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Adani Total Gas profit
declines 3.5%in Q1

Our Bureau
Ahmedabad

Despite a jump in revenues,
Adani Total Gas, a city gas
distribution (CGD) com-
pany of the Adani Group, re-
ported a consolidated profit
of 165 crore for the first
quarter of financial year
2025-26, a year-on-year de-
cline of 3.5 per cent.

The company's profits
were dented despite reven-
ues from operations rising
21 per cent on account of
higher volume, primarily on
the CNG segment. The rev-
enue from operations stood
at ¥1,498 crore for the first
quarter.

During the quarter, it
achieved a robust year-on-
year volume growth of 16 per
cent, driven by a 21 per cent
increase in CNG volumes.

“We are continuing ex-
pansion of our CGD net-
works across all 34 geo-
graphical areas (GAs) with
over 14,000 inch-km of back-
bone steel pipelines and 650
CNG stations, and are very
close to touching 1 million in
consumer base,” said Suresh
P Manglani, ED & CEO of
Adani Total Gas.

EFFORTS TO CONTINUE

“EV charging points have in-
creased to over 3,800. This
all-round superior perform-
ance was delivered while
APM gas allocation for CNG
was at 43 per cent and the
balance supplies were being
offset with allocation of

Scorecard

01 01

FY25 FY26

Eer) G.?'.']' change
Revenue
from Ops 1,239 1,498 21
Profit 171 165 -3.5

higher-priced new wells and
HPHT (high pressure high
temperature) gas. As a result
of our continued efforts to
build a robust gas sourcing
portfolio, enhanced opera-
tional efficiency and digital-
isation of processes, we have
ensured 100 per cent reliabil-
ity of supply and continu-
ation of prudent pricing to
our consumers both for PNG
and CNG,” he said.

“Looking ahead, we are fo-
cused on expanding not only
our CGD infrastructure
across our geographical
areas but also our LNG, e-
mobility solutions and CBG
(compressed biogas) busi-
nesses. During the quarter,
we commissioned our first
CBG station in Haryana. Ad-
ditionally, our recent part-
nership with Jio-bp, which
will see both partners offer-
ing each other’s fuel options
at select outlets, is expected
tohelp usaccelerate addition
of DODO and CODO CNG
stations with Jio-bp fuels
across all our 34 GAs,” he
added.

The company’s CNG sta-
tion network reached 650
stations across 34 GAs, and
over 9.9 lakh homes are now
connected with PNG.
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Nayara sues Microsoft for EU
sanctions-linked data block

‘UNILATERAL’. Refiner says such interpretation of sanctions is dangerous corporate overreach

I
Rishi Ranjan Kala
New Delhi

Nayara Energy said on
Monday that it has initiated
legal action against Mi-
crosoft following the soft-
ware services giant’s “abrupt
and unilateral suspension”
of critical services, which the
oil and gas major says is a
“unilateral interpretation”
of the Eurcpean Union
sanctions.

The  US-headquartered
software services major Mi-
crosoft is currently restrict-
ing Nayara's access to its
own (energy giant’s) data,
proprietary  tools  and
products though these were
acquired under fully paid-up
licences, according to the
company, in which Russian
oil and gas giant Rosneft
holds a 49.13 per cent stake.

MOVES DELHI HC

“This decision, based solely
on Microsoft’s unilateral in-
terpretation of the EU sanc-
tions, sets a dangerous pre-
cedent  for  corporate
overreach and raises serious
concerns regarding its im-
plications on India’s energy

o
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KEY CONTRIBUTOR. Nayara accounts for 8% of India’s total
refining capacity, around 7% of its retail petrol pump network
and about 8% of the national polypropylene capacity

security,” Nayara submitted
to the Delhi High Court,
seeking an interim injunc-
tion and resumption of servi-
ces to safeguard its rights
and ensure continued access
to essential digital infra-
structure. The steps are
aimed at preventing any pot-
ential disruption to Nayara’s
ability to meet its obligations
to Indian consumers and
stakeholders, it added.

While the sanctions ori-
ginate exclusively from the
EU, Nayara said, “Microsoft,
a US-headquartered corpor-
ation, has chosen to with-

draw services from Nayara
Energy without any legal re-
quirement to do so under US
or Indian law.”

This action has been taken
“unilaterally, without prior
notice, consultation or re-
course”, and under the guise
of compliance. Such moves
signal a worrying trend of
global corporations extend-
ing foreign legal frameworks
into jurisdictions where they
have no applicability, the oil
major claimed.

Nayara is a vital contrib-
utor to India’s energy secur-
ity,accounting for approxim-

ately 8 per cent of the
country’s total refining capa-
city, around 7 per cent of its
retail petrol pump network
and about 8 per cent of the
national polypropylene ca-
pacity, the firm noted.

“All of Nayara Energy’s
operations are fully compli-
ant with Indian laws and reg-
ulations, and the company
remains in regular engage-
ment with Indian authorities
to ensure transparency and

accountability,” the com-
pany said.
INVESTMENT PLANS ON

Earlier this week, Nayara En-
ergy had reiterated that des-
pite the EU sanctions, it will
continue to invest over
70,000 crore in the long
term towards petrochemic-
als, ethanol plants, market-
ing infrastructure expansion
and refinery reliability in-
cluding ESG projects. Since
2017, it has invested more
than 14,000 crore in India.

The 18 sanction package
by the European Union
against Russia, earlier this
month, is being considered
one of the most sweeping ac-
tions over its war with
Ukraine.
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INBRIEF

Nayara moves HC against MS
over suspension of services

Nayara Energy has moved the Delhi High Court
against Microsoft following the abrupt and
unilateral suspension of critical services by the
American multinational technology company. In
a press statement, Nayara Energy - an
Indo-Russian oil refining and marketing company
- said Microsoft is currently restricting access to
its “own data, proprietary tools, and products —
despite these being acquired under fully paid-up
licenses”.
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10.33 cr LPG connections distributed
under PMUY scheme: Minister

AGENCIES
NEW DELHI, 28JULY

Atleast 10.33 crore LPG gas
connections have been dis-
tributed under the Prad-
hanmantri Ujjwala Yojna
(PMUY) across the country
(asofJuly 1), the Parliament
was informed on Monday.

The PMUY, launched in
May 2016, aims to provide
deposit-free [PGeonnections
to 8 crorewomen from poor
households across India,
whichwas achieved by Sep-
tember 2019, Suresh Gopi,
Minister of Stateof Petroleum
and Natural Gas, said in a
written reply to a question
in Rajya Sabha.

To extend the coverage,
Ujjwala 2.0 was launched
in August 2021 with atarget

of 1 crore additional con-
nections, whichwas met by
January 2022, the minister
added.

An additional 60 lakh
connectionswere lateradded
andachieved by December
2022, and further, 75 lakh
more connections were
approved and completed
by July 2024, the minister
stated. To create awareness
about the scheme and also
to address anyissues about
LPG usage, OMCs regularly
conduct LPG Panchayats
for the customers.

Government has taken
several steps to encourage
better consumption of LPG
by PMUYbeneficiaries, which
include deferment of loan
recovery from subsidy
amount, Swap option from

“

14.2 kg to 5 Kg to reduce
upfront cash outgo, option
of 5 Kg Double Bottle Con-
nection, Conducting Pradhan
Mantri LPG Panchayat to
convince the beneficiaries
to use LPG on sustained
basis and mass awareness
camps, etc, the minister
informed. To make LPG
more affordable to PMUY
consumers and ensure sus-
tained usage of LPG by them,
the government started a

targeted subsidy of Rs 200
per 14.2 kg cylinder for up
to 12 refills per annum to
the PMUY consumers in
May 2022.

In October 2023, the Gov-
ernment increased the tar-
geted subsidy to Rs 300 per
14.2 kg cylinder. After a tar-
getedsubsidyof Rs 300/cylin-
der to PMUY consumers,
the Government of India is
providing 14 2 Kg LPG cylin-
ders at an effective price of
Rs 553 per cylinderin Delhi,
as per the reply.

LPG consumption of
PMUY beneficiaries is mon-
itored regularly through
PPAC's Consumption reports,
Common LPG Data Pladorm
(CLDP) and meetings with
oil marketing companies
(OMCs).
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