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After 15-day op, ONGC caps Assam gas well blowout

Dibrugarh: Oil and Natural Gas Corporation The Rudrasagar well blowout posed serious
(ONGC)onFridaymanagedtocaptheblowout environmental and safety concerns for locals,
at its Rudrasagar gas well (RDS 147 A) in As- requiringimmediate evacuationof nearbyresi-
sam’s Sivasagar, bringing relief to the region dents. “ONGC will now proceed further with
after15days, reports Rajib Dutta. well-control protocols,” the statement read.
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Petroleum product demand to grow
at 5.3776 CAGR till 2030: PHDCCI

Rlshl Ranjan Kala
MNew Delhi

The demand for refined pet-
roleum products in India is
expected to grow at a com-
pound annual growth rate
(CAGR) of more than 5 per
cent over the next five years.

Industry chamber PHD-
CCI said in a report: “India’s
petroleum products demand
is forecast to increase by a
CAGR of 5.37 per cent dur-
ing 2025-2030 period.” The
demand for POL (petroleum
oil & lubricants) products
will be primarily driven by
the manufacturing and
transportation sectors (both
land and air) through 2030, it
added.

“Light diesel oil (LDO),
petrol, aviation turbine fuel
(ATF), and petroleum coke
lead the demand spurt by
8.64 per cent, 8.23 per cent,
8.01 per cent and 7.52 per
cent, respectively.

The industry chamber
pointed out that India's
primary energy consump-

India’s primary energy
consumption grew at a CAGR
of 4.2 per cent between 2013
and 2023. reuters

tion grew at a CAGR of 4.2
per cent between 2013 and
2023.

SUSTAINED DEMAND
“Given India’s economic
growth in the manufacturing
sector and rising per capita
income, energy demand is
slated to increase at a CAGR
of 6 per cent in the next dec-
ade according to our estim-
ates,” it added.

As per the Petroleum

Planning and Analysis Cell
(PPAC), jet fuel and natural
gas consumption are expec-
ted to grow at almost 10 per
cent annually in FY26 — the
highest among all refined
petroleum products.

India’s ATF consumption
is likely to grow 9.82 per cent
to 9.95 million tonnes (mt)
in FY26. Natural gas usage is
projected to rise by 10 per
cent year-on-year (y-0-y) to
61.37 mt.

AHEAD OF PEERS

Earlier this month, the Inter-
national Energy Agency
(IEA) inareport said that In-
dia’s stellar expansionary
trajectory will continue es-
sentially unabated, with
GDP growth averaging 6.4
per cent over the forecast
period.

“This is the highest by far
of any major economy, pro-
pelled by structural advant-
ages such as an expanding
middle class with growing
spending power and young
population dynamics,” it
added.

Additionally, improved in-
frastructure will help to
boost mobility and car own-
ership. Oil demand will grow
at a relatively fast rate as
changing spending patterns,
urbanisation and industrial-
isation make India’s eco-
nomy more energy intensive,
it pointed out.

India’s oil demand will in-
crease by a steep one million
barrels per day (mb/d) over
2024-2030, more than any
other country, in the wake of
stellar GDP expansion, at an
average annual rate of 2.8 per
cent, IEA noted.

“Moreover, while all key
products will contribute to
the expansion, transport
fuels will lead the gains —a
global anomaly.

In relative terms, jet/ker-
osene will rise the fastest, at
almost 6 per cent annually,”
itsaid.

A similar dynamic propels
annual gasoline demand
growth of 4 per cent, which
has significant scope for ex-
pansion given low levels of
car ownership, it added.
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FinMin sees crude oil
threat easing, not over

Rajeev Jayaswal

letters@hindustantimes.com

NEW DELHI: The surge in crude
oil prices following the Israel-
Iran conflict was a threat to
India’s economic growth in the
current financial year but while
the danger has abated, it is too
soon to sound the “all clear” for
the rest of the fiscal, the finance
ministry’'s monthly economic
review said on Friday.

The ministry’s monthly eco-
nomic review warned that the
12-day war, which began on
June 13, could have threatened
India’s growth and fiscal out-
look as international oil prices
surged up to 14%. Benchmark
Brent crude peaked at $78.85
per barrel on June 19 before fall-
ing below $70 following Presi-
dent Donald Trump’s ceasefire
announcement, closing at
$67.73 on Thursday.

“The brief Israel-Iran war,
followed by US intervention,
pushed crude oil prices sharply
higher. Its persistence would
have threatened India’s growth
and fiscal outlook in the current
financial year. Thankfully, there
isa ceasefire, and oil prices have
retreated sharply,” the report
stated.

The ministry emphasised
particular vulnerability to oil
price volatility as India imports
more than 87% of the crude it

The ministry emphasised
vulnerability to oil price
volatility as India imports 87%
of the crude it processes.  MINT

processes, making it the world’s
third-largest oil importer. In
FY25, India imported 232.7 mil-
lion tonnes of crude oil worth
$157.50 billion.

Despite ample global oil sup-
ply, the report noted that “insur-
ance costs and the perceived
risk of potential closure of
choke points might cause the
landed price to rise. Therein lies
the risk to India. For now, the
risk has receded.”

However, the ministry
warned of unexpected uncer-
tainties ahead, suggesting India
must “get used to doing the bal-
ancing act or the high-wire act
for some time to come.”

India’s economic fundamen-
tals remain robust amid an
increasingly subdued global
outlook.

Steady performance in FY25
demonstrated resilience
through robust private con-
sumption and services sector
activity, with positive momen-
tum continuing into early FY26
reflected in strong high-fre-
quency indicators.

The labour market has
remained stable, with multiple
surveys indicating a positive
employment outlook, whilst
India's monetary and financial
stability continues attracting
investors.

The World Bank retained
India’s real GDP growth fore-
cast at 6.3% for 2025-26, citing
global trade tensions and policy
uncertainty after cutting it from
6.7% in April. The lender pro-
jects acceleration to 6.5% in
2026-27 and 6.7% in 2027-28,
supported by strong services
exXports.

This contrasts sharply with
downgraded forecasts for major
economies: the Euro Area fac-
ing a 90 basis point cut, the
United States 50 basis points,
and Japan 30 basis points.
China’s growth estimate
remains unchanged at 4.5%.

The ministry highlighted
India’s focus on bilateral free
trade agreements and compre-
hensive economic cooperation
agreements to diversify exports,
enhance domestic manufactur-
ing, and integrate more fully
into global value chains.
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Imports of Russian oil may touch 2-yrhigh in June

® Imports from
Iraq down 31%

ARUNIMA BHARADWAJ
New Delhi, June 27

INDIA'S IMPORTS OF Russ-
ian crude oil in June are pro-
jected to reach a two-year
high of 2.13 million barrels
per day (bpd), driven by sig-
nificant pricing advantages,
according to provisional data
from global real-time analyt-
ics provider Kpler.

On a month-on-month
basis, Russian oil supplies are
expected to rise by 14.7%, fol-
lowed by Iraq, the UAE, Saudi
Arabia,and the US.

Imports from Iraq have
declined by 31% this month
to 746,148 bpd, while ship-
ments from Saudi Arabia fell
9.5%t0 525,751 bpd.In con-
trast,imports from the UAE
rose by 18%to 542,804 bpd.
The USremained India’s fifth-
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largest supplier at 314,929
bpd, up 19% from the previ-
ous month, highlighting
ongoing diversification
effortsand price-driven arbi-
trage. “Russia offers crude at
consistent discounts com-
pared to global benchmarks
like Brent and Dubai,and even
more so against Middle East-
ern grades on a landed-cost
basis. This economic edge,
combined with operational
ease and geopolitical leeway,

has made Russian barrels an
attractive proposition for
Indian refiners,” said Sumit
Ritolia, lead research analyst,
refining & modeling at Kpler.

Akey driver of Russian sup-
plies has been the Urals grade,
which, though not deeply dis-
counted, averaged around $50
perbarrel FOB(Free On Board)
in May,well below the $60/bbl
price cap imposed by Western
allies. In May, the country
imported 1.85 million barrels

perday of Russian oil.

Ritolia highlighted that
these favourable economics
have notonlyimproved refin-
ery gross margins but also
drawn insubstantial shipping
capacity; over 20 tankers pre-
viously tied to non-sanc-
tioned trades were repur-
posed for Urals delivery,
boosting export flows.

“Despite ongoing sanc-
tions, lax enforcement has
allowed steady trade to con-

tinue. Looking forward, Russ-
ian crude is expected to main-
taina 35-40% share inIndia’s
crude mix,assuming margins
stay healthy, FOB pricing
remains competitive, and
sanctions remain loosely
applied,”Ritolia had said.
Evenas Russiacontinues to
remain the top supplier of
crude to India, the country is
seen diversifying its import
basket at a time when geopo-
litical tensions are on the rise.
Meanwhile, US barrels have
also gained momentum, with
India on track to import over 1
millionbpd from the US across
April-June 2025, Kpler notes.
Kpler highlighted that
Indiawill continue to import
from the USduetovarious fac-
tors in play,apart from refining
economics, however, volumes
willbe limited and in check.
The rising geopolitical ten-
sions particularly in West Asia
hastimeandagainputglobaloil
markets under pressure.

Coalimports
fromRussia
highest in 2
years in May

INDIA, ONE OF thekeybuyers
of Russian thermal coal,
increased its imports from
Russia in May to the highest
level in two years, business
daily Kommersant reported
on Friday.

The Russian thermal coal
deliveries to India rose by 52%
in May 2025 compared to
April,reachinga two-year high
of 1.3 million metric tonne,
reported Kommersant quot-
ing a business review by the
Russian Centre for Price
Indices (CCI).

Records reveal since June
2023, monthly exports from
Russia have not exceeded 1
million tonne. PTI
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India’s oil imports from
US surged over 270% in
first four months of year

RAVIDUTTA MISHRA
& AGGAM WALIA
NEW DELHI,JUNE 27

INDIA'S OILimports fromthe US
jumped over 270 per cent year-
on-year in the first four months
0f2025, underscoring Delhi's
strategy of enhancing American
imports amid trade pact negoti-
ations and diversifying its

sources of crude oilin a volatile
geopolitical and geo-economic
environment.

Negotiations between India
and the US for an intenim trade
deal by July 9 have entered their
final phase.

According tothe latest avail-
able data with the Directorate
General of Commercial
Intelligence and Statistics(DGCS)

CONTINUED ONPAGE 2

e India’s oil imports from US surged over 270% in first four months of year

India imported 6.31 million
tonnes of US crude in January-
April, sharply up from 1.69million
tonnes in the year-ago period.
Withthis, the US accounted for 7
per centof India's oil imports for
January-April 2025, significantly
higher than 2 per cent in the cor-
responding four months 0f2024.

In value terms, India's US
crude imports in the first four
months of the cumrent calendar
year stood at $3.78 billion, a big
Jjump from around § 1 billion in
the year-ago period. It is worth
noting that not just volumes, but
oil price fluctuations also play a
crucial role in determining the
value of imports.

India is stepping up imports
from the US across categories to
address Amenca's key concernof
a widening goods trade deficic
Under the likely trade deal, India
is also expected to open upits

INDIA'S DILIMPORTS FROM U.S.

2024° 2025° Change
April | 961 3557 270%
March | 3.64 | I 12.62 247%
Feb N234 |61 174%
January| § 1.67 | [ 8.49 408%
“lokhtonnes; year-on-year  Source: Commerceand Industry Mimstry

market to a range of American
goods — from cars and defence
equipment to agricultural prod-
ucts. Official data show that while
India's overall imports in April
rose by only 19 per cent, imports
from the US jumped 63 per cent
to $5.24 billion, up from$3.20 bil-
lionin April 2024, This rise in im-
ports narrowed India's goods
trade surplus withthe USto $3.1
billion, down from $3.4 billion.

Expanding energy trade with
the USwould, to anextent, allay
Washington's concerns about
the balance oftrade between the
two countries. Also, from a
strategic and energy security
perspective, stepping up pur-
chases of American oil helps
India with some leverage with
other supplying nations, whose
supply volumes may be dented
as aresult, accordingto sources.

The aim there would be tonudge
themto offer oil to India at even
better prices in a bid to protect
their market share.

Additionally, given the ten-
sions in West Asia, sourdng oil
from regions that can com-
pletely bypass the region's ship-
ping routes is strategically im-
portant for India, which depends
on imports to meet over 88 per
cent of crude oil requirement.
High import dependency and
Zrowing energy consumption
make the country an attractive
market for oil and gas exporters,

US President Donald Trump
has been eyeing increasing en-
engy exports to India, He had said
earlierthat India and the UShave
agreed to take steps towards
making Washingron “a leading
supplier of oil and gas to India”,
which could help bridge trade
deficit between the two.
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ONGC caps Assam gas leak

Rudrasagar gas ficld was lcaking for 15 days

SUBHAYAN CHAKRABORTY
New Delhi, 27 June

State-owned national 0il & gas major ONGC
on Friday managed tostop the natural gas at
the Rudrasagar gas field in Assam which had
been leaking for the past 15days.

rected the gas flow securely to the top of the
capping stack, allowing containment.
Before this, an extra-long boom crane
and a 40-tonne crane had been used suic-
cessfully to remove the 42 tubing stands
fromthe derrickof therig, clearingthe path
for the safe removal of the rig base from the

ONGC announced that cap- wellhead.
ping operation has successfully . The gas leak had
completed at the RDS 147A well ONGC'S CRISIS sparked widespread fear,
site in Sivasagar district. “This MANAGEMENT TEAM, and 330 families were

blowout started on June 12, and
has been capped successfully
within shortest possible time
following all the best prac-
tices,”Petroleum and Natural
Gas Minister Hardeep Singh

ALONG WITH EXPERTS
FROM US-BASED CUDD
PRESSURE CONTROL,
COMPLETED THE
OPERATION TO SAFELY
REMOVE THE DAMAGED
BLOWOUT PREVENTER

evacuated from surround-
ing areas as a precaution-
ary measure.

The first team of
mining engineers and
experts from the United

Purisaid in a post on X.

States had reached the gas

ONGC’s crisis management
team (CMT), along with experts
fromthe Texas-based Cudd Pressure Control
company, completed the operation to safely
remove the damaged Blowout Preventer
(BOP) from the wellhead. “The effort was
carried out with high precision and coordi-
nation to ensure stability and prevent any
imbalanceortoppling during the lifting pro-
cess,” ONGC said in a statement.

Once the BOP was safely removed, the
pre-positioned capping stack, prepared at
the staging area, was carefully and accu-
rately placed onto the wellhead. This redi-

field on June 20, or the 8th
day after the leak had
begun. The team included expertsfrom the
International Well Control Agency.

Rudrasagar is one of India’s oldest pro-
duction sites operational since 1960, and is
located on the outskirts of district head-
quarters Sivasagar. More than 1,500 people
from villages around the rig have been
evacuated. In June, 2020, a similar gas well
blowoutin Oil India Limited’s (OIL) Baghjan
gas fileld, in Assam’s Tinsukia district,
resulted in three deaths and large
scale evacuation.
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ONGC caps Assam
gas well blowout

ONGC ON FRIDAY successfully
cappedthe blowout of its crude
oilwellinAssam’s Sivasagardis-
trict after 16 daysof gasleakage
from there, Union minister
Hardeep Singh Puri said.

The petroleum and natural
gas minister said the capping
was done without any injury,

experts “finally brought the
curtains down on the gas well
blowout through meticulous
planningand concerted efforts
in asafe manner, without any
injury, casualty or fire, testify-
ing the competency of crisis
management”.

The blowout took place on

casualty orfire. June 12atWell No

“ONGC has Afteralé-day-long  RDS 147A0f Rig
successfully effort,thecapping No SKP 135 of
capped the was done without Rudrasagar oil
blowout of well  any casvalty, Union  field l?f SNg)C at
RDS#147A at o Barichukin Bhati-
11:15 hours hrs mm'Ste': Ha.rdeep apar. A firm, SK
today. This Puri said Petro Services,
blowout started LS wasoperating the
on 12th Juneand well on behalf of

hasbeen capped successfully
within shortest possible time
followingall thebestpractices,”
Purisaidina postonX.

He said the crisis manage-
ment team of ONGC along with

the international well control

thecompany.Around 350 fam-
ilies were evacuated from the
neighbouring areas as a safety
measure,with the state gov-
ernment announcing ex-gra-
tia of ¥25,000 to each of the
affected families. PTI
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ONGC caps Sivasagar gas well blowout
after 15-day operation: In a significant
engineering and disaster management feat,
the Oil and Natural Gas Corporation (ONGC)
has successfully capped a high-risk gas well
blowout at its RDS 147A site in Sivasagar dis-
trict, Assam, bringing an end to a 15-day-
long emergency operation that had trig-
gered mass evacuations and widespread
public anxiety in the area.
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ONGC well in Assam capped after 16 days of gas leakage

PIONEER NEWS SERVICE
B Guwahati

NGC on Friday suc-
Occssfully capped the

blowout of its crude oil
well in Assam’s Sivasagar dis-
trict after 16 days of gas leak-
age from there, Union Minister
Hardeep Singh Puri said.
Petroleum and Natural Gas
minister said the capping was
done without any injury, casu-
ah)' or fire.

‘ONGC has successfully
capped the blowout of well
RDS#147A at 1115 hours hrs
today. This blowout started on
12th June and has been capped
successfully within shortest
possible time following all the
best practices,” Puri said in a
post on X.

He said the crisis manage-
ment team of Oil and Natural
Gas Corporation (ONGC)
along with the international
well control experts “finally
brought the curtains down on
the gas well blowout through
meticulous planning and con-
certed efforts in a safe manner,
without any injury, casualty or
fire, testifying the competen-

cy of crisis management”.

Puri also thanked Assam
Chief Minister Himanta Biswa
Sarma and State Government
officials for their support to the
team on the ground.

The blowout took place on
June 12 at Well No RDS 147A
of Rig No SKP 135 of
Rudrasagar oil field of ONGC
at Barichuk in Bhatiapar. A pri-
vate firm, SK Petro Services,
was operating the well on

behalf of the state-run
Maharatna company.

Around 350 families were
evacuated from the neigh-
bouring areas as a safety mea-
sure, with the State
Government announcing ex-
gratia of Rs 25,000 to each of
the affected families.

Sarma, thanking Puri and
ONGC for their capping
efforts, also acknowledged the
perseverance and cooperation

s RN s

of local people in the opera-
tion.

“Thank you Hon’ble
Minister Shri
@HardeepSPuri]i for your
exceptional leadership and
persistence in sealing the gas
leak at #RDS147A, Sivasagar-
which has been a great cause
of concern for all of us,” he said
in a post on X.

He also acknowledged the
tireless efforts put in by the

ONGC team and members of
the state administration.

“But above all, my deepest
gratitude to the brave men and
women of Sivasagar, especial-
ly those residing in the affect-
ed areas, for displaying extra-
on;l;naw levels of perseverance
ahi & St 3

accurately placed onto the
wellhead. This pivotal action
redirected the gas flow secure-
ly to the top of the capping
stack, ensuring containment
and control, the statement
said. The capping stack was
firmly installed and secured,

eration with all concerned
agencies over the last two
weeks,” the chief minister
added.

Sharing details of the cap-
ping process, an ONGC state-
ment said, “At the break of
dawn, ONGC’s Crisis
Management Team (CMT),
along with experts from Cudd
and local operations teams,
commenced the critical oper-
ation to safely remove the
damaged Blowout Preventer
(BOP) from the wellhead”

The effort was carried out
with high precision and coor-
dination to ensure stability
and prevent any i eor

llowing which the BOP was
successfully closed, effectively
bringing an end to the gas dis-
charge from Well RDS#147A,
it added.

Subsequent steps in the well
control roadmap will now be
taken up as per operational
protocols.

The operation was executed
with utmost safety, without a
single injury, fatality or inci-
dent of fire, and ONGC main-
tained full transparency
throughout the operation,
issuing daily press releases
over the fortnight to keep all
stakeholders informed, the
statement said.

The cor i

o

toppling during the lifting
process.

Once the BOP was safely
removed, the pre-positioned
capping stack, prepared at the
staging area, was carefully and

its grali(uée to the district
and state administrations, the
Ministry of Petroleum and
Natural Gas and the local
community for their support
and cooperation.
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ONGC well in Assam
capped after 16 days of
gas leakage, says Purl

OUR CORRESPONDENT

SIVASAGAR (Assam): ONGC
on Friday successfull

the blowout of its cru(L .r well
in Assam’s Sivasagar district
after 16 days of gas leakage from
there, Union Minister Hardeep
Singh Puri said. The Petroleum
and Natural Gas minister said
the capping was done without
any injury, casualty or fire.

“ONGC has successfully
capped the blowout of well
RDS#147A at 1115 hours hrs
today. This blowout started on
12th June and has been capped
successfully within shortest
possible time following all the
best practices,” Puri said in a
post on X.

He said the crisis manage-
ment team of Oil and Natu-
ral Gas Corporation (ONGC)
along with the international
well control experts “finally
brought the curtains down on
the gas well blowout through
meticulous planning and con-
certed efforts in a safe manner,
without any injury, casualty or
fire, testifying the competency
of crisis management”.

Puri also thanked Assam
Chief Minister Himanta Biswa
Sarma and state government
officials for their support to the
team on the ground.

The blowout took place on

Petroleum and Natural Gas
Minister Hardeep Singh Puri

June 12 at Well No RDS 147A of
Rig No SKP 135 of Rudrasagar
oil field of ONGC at Barichuk
in Bhatiapar. A private firm,

SK Petro Services, was oper- ||

ating the well on behalf of the
state-run Maharatna company.

Around 350 families were
evacuated from the neigh-
bouring areas as a safety mea-
sure, with the state government
announcing ex-gratia of Rs
25,000 to each of the affected
families.

Sarma, thanking Puri and
ONGC for their capping efforts,
also acknowledged the perse-
verance and cooperation of
local people in the operation.

“Thank you Hon’ble Min-
ister Shri @HardeepSPurii for
your exceptional leadership and
persistence in sealing the gas
leak at #RDS147A, Sivasagar-
which has been a great cause of
concern for all of us,” he said in
aposton X.
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