Business Line, Delhi, 28/09/2025
Page No: 6, Size: 28.65cm x 17.57cm

Brent breaks above $70 as pressure on Russia mounts

CRUDE CHECK. Commodity followed broader markets amid stronger US economic data

—
Bloomberg

Oil notched its biggest weekly
gain in more than three months
as mounting pressure on Russia
to end its war in Ukraine mud-
dies the outlook for exports from
the OPEC+ member, with al-
gorithmic traders adding mo-
mentum to the rally.

Global benchmark Brent ad-
vanced to settle above $70 a bar-
rel for the first time since late
July, and was up roughly 5.2 per
cent this week, while West Texas
Intermediate closed near $66.

The commedity followed
broader markets higher on Fri-
day amid stronger-than-expec-
ted US economic data, which al-
layed fears of near-term demand
deterioration. ~ The  dollar
weakened, making commodities
priced in the currency more
attractive.

The equities move compoun-

ded earlier gains on a confluence
of bullish geopolitical develop-
ments. Trump pressed Turkey to
stop buying oil from Russia, said
he would ask Hungary to do the
same and earlier in the week re-
buked NATO members for buy-
ing fuel from the OPEC+ produ-
cer. The mounting pressure
comes as Ukraine has stepped up
drone strikes against Russian en-
ergy infrastructure. Meanwhile,
European diplomats warned the

Kremlin this week that the North
Atlantic Treaty Organization is
ready to respond to further viola-
tions of its airspace with full
force, including by shooting
down Russian planes, according
to officials familiar with the
exchange.

The United Nations, mean-
while, will reimpose broad sanc-
tions on Iran after days of dip-
lomacyin New York failed to ease
a standoff over Tehran’s nuclear

programme. “It’s a risky market
in which to be short at the mo-
ment, made ever more risky by
the still elevated speculative
shorts that have been accumu-
lated across the crude complex,”
said Rory Johnston, oil market
researcher and founder of Com-
modity Context.

In another sign of heightened
bullishness, commodity trading
advisers, which tend to amplify
price swings, flipped to net-long
on Friday for the first time since
early August, according to data
from Bridgeton Research Group.

Algorithmic traders are now
sitting 27 per cent long in Brent
compared with 27 per cent short
just a day earlier, Bridgeton said.
US benchmark WTI turned flat,
the firm said. This week’s gain
stands to lift oil out of the tight
trading band it’s been in since
early August, asinvestorsweigh a
loose market balance against
rising geopolitical tensions.
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O1l India discovers natural gas in
Andaman shallow ofishore block

‘Occurrence of natural gas was reported in 2nd exploratory well
Vijayapuram-2 drilled in Offshore Andaman Block AN-OSHP-2018/1’

OUR CORRESPONDENT

NEW DELHI: Oil India Ltd
(OIL) has discovered natural
gas reserves off the Andaman
Islands, the state-owned firm
said without putting an estimate
of the size of the find.

In a statement, OIL said
“occurrence of natural gas”
was reported in the second
exploratory well Vijayapuram-2
drilled in the Offshore Anda-
man Block AN-OSHP-2018/1,
which the company had won
under the Open Acreage
Licensing Policy (OALP).

“The preliminary analysis
of gas samples, collected dur-
ing intermittent inflow of gas as
part of initial production test-
ing, has confirmed the presence
of natural gas. Further gas iso-
tope studies are being under-
taken so as to understand the
genesis of the gas,” the state-
ment said.

(il India Ltd and Oil and
Natural Gas Corporation
(ONGC) have been probing
for hydrocarbon reserves in
the Andaman Sea in the hope
of finding a discovery that
could help cut India’s 88 per
cent dependence on imports
for its oil needs and 50 per
cent reliance on overseas for
gas requirements.

OMNGC had, in March this

Highlights

2 OlL & ONGC have
been probing for
hydrecarbon reserves in
Andaman Sea in hope
to find a discovery that
could help cut India’s
88% dependence on
imports for oil & 50%
reliance for gas needs

» ONGC had, in March
this year, begun drilling
of an ultra-deepwater
well ANE-E in Andaman
offshore, but the firm
has not indicated the
results of the drilling

‘The preliminary analysis of gas samples,
collected during intermittent inflow of gas
as part of initial production testing, has
confirmed presence of natural gas. Further
gas isotope studies are being undertaken
so as to understand the genesis of gas’

»'OlL is also undertaking
additional testing of
higher-up prospects
to further evaluate
the reported occurrence
of gas,' the state-owned
company said in
the statement

year, begun drilling of an ultra-
deepwater well ANE-E in the
Andaman offshore, but the firm
has not indicated the results of
the drilling,

“As per preliminary assess-
ment, this could be a leading

indicator of the presence of
source or migration pathway
or accumulation of hydrocar-
bon, which will help in future
exploration and drilling strat-
egy,” OIL said.

“0IL is also undertaking

additional testing of higher-up
prospects to further evaluate
the reported occurrence of gas”

The company went on
to state that this is the first
reported occurrence of hydro-
carbons during the ongoing

exploration campaign in the
Andaman Shallow Offshore
Block.

While the company did not
give further details, Oil Min-
ister Hardeep Singh Puriina
post on X said the discovery
was made in the well drilled at
adistance of 9.20 nautical miles
(17 km) from the shoreline on
the east coast of the Andaman
Islands at a water depth of 295
metres and target depth of
2,650 metres.

Puri has long touted Anda-
man as holding a Guyana-scale
oil field. OIL find is the first in
the region. “Initial production
testing of the well in the range
0f2,212-2,250 metres has estab-
lished the presence of natural
gas with intermittent flaring.
The gas samples, brought by
ship to Kakinada, were tested
and found to be 87 per cent
methane,” Puri said.

“The size of the gas pool and
commercial viability of the dis-
covery will get verified in the
coming months, but establish-
ing the presence of hydrocar-
bons in the Andaman basin
is a major step in confirming
our long held belief that Anda-
man basin is rich in natural gas,
in line with discoveries in the
entire area from Myanmar in
North to Indonesia in the south
in this belt”
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PNGRB moots natural
oas pipeline from
Ennore to Kondapalli

N. Ravi Kumar y
HYDERABAD = *

The Petroleum and Natural F‘" s b
Gas Regulatory Board has L -

set in motion the process e
for developing a natural e
gas pipeline from Ennore '
LNG Terminal in Tamil Na-
du to Kondapalli, Andhra
Pradesh.

The facility is being

N |

mooted with an eye on
meeting the requirement
of natural gas in the two
States, the regulator said,
initiating a suomotu pro-
posal earlier this month. It
estimated the length of the
proposed pipeline from
Ennore - Nellore - Ongole -
Guntur - Amravati - Konda-
palli to be around 450 kms.

The length of the proposed
pipeline from Ennore terminal
to Kondapalli is around 450 km.

The minimum system
capacity, including com-
mon carrier capacity, will
be 5 MMSCMD, PNGRB
said, announcing the com-
mencement of the public
consultation process.
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Qil India
discovers
natural gas in
Andaman

Press Trust of India
NEW DELHI

Oil India Ltd. has disco-
vered natural gas reserves
off the Andaman Islands,
the state-owned firm said
without putting an esti-
mate of the size of the find.

In a statement, OIL said
“occurrence of natural
gas” was reported in the
second exploratory well Vi-
jayapuram-2 drilled in the
Offshore Andaman Block
AN-OSHP-2018/1, which
the company had won un-
der the Open Acreage Li-
censing Policy. “Further
gas isotope studies are be-
ing undertaken so as to un-
derstand the genesis of the
gas,” Oil India said.
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PNGRB moots natural
oas pipeline from
Ennore to Kondapalli
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The Petroleum and Natural
Gas Regulatory Board has
set in motion the process
for developing a natural
gas pipeline from Ennore
LNG Terminal in Tamil Na-
du to Kondapalli, Andhra
Pradesh.

The facility is being
mooted with an eye on
meeting the requirement
of natural gas in the two
States, the regulator said,
initiating a suomotu pro-
posal earlier this month. It
estimated the length of the
proposed pipeline from
Ennore - Nellore - Ongole -
Guntur - Amravati - Konda-
palli to be around 450 kms.
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The length of the proposed
pipeline from Ennore terminal
to Kondapalli is around 450 km.

The minimum system
capacity, including com-
mon carrier capacity, will
be 5 MMSCMD, PNGRB
said, announcing the com-
mencement of the public
consultation process.
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Oil Indiadiscovers
naturalgasin
Andaman block

New Delhi: Oil Inia Ltd has dis-
covered natural gas reserves off
the Andaman Islands, the
state-owned firmsaid without
putting an estimate of the size
ofthe find.In a satement, OIL
said “occurrence of natural
gas” was reported in the sec-
ond exploratory  well
Vijayapuram-2 drilled in the
Offshore Andaman Blodk AN-
OSHP-2018/1, which thecom-
pany had wonunderthe Open
Acreage Licensing Policy
(OALP). PTI

Page No: 2, Size: 4.63cm x 9.26cm
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Qil India
discovers
natural gas in
Andaman

Press Trust of India
NEW DELHI

Oil India Ltd. has disco-
vered natural gas reserves
off the Andaman Islands,
the state-owned firm said
without putting an esti-
mate of the size of the find.

In a statement, OIL said
“occurrence of natural
gas” was reported in the
second exploratory well Vi-
jayapuram-2 drilled in the
Offshore Andaman Block
AN-OSHP-2018/1, which
the company had won un-
der the Open Acreage Li-
censing Policy. “Further
gas isotope studies are be-
ing undertaken so as to un-
derstand the genesis of the
gas,” Oil India said.



Millennium Post, Delhi, 28/09/2025
Page No: 1, Size: 32.28cm X 26.19cm

ORBAN VOWS TO KEEP BUYING RUSSIAN FUELS DESPITE TRUMP’S PRESSURE

NATO ally Hungary sources 80% oil from Russia

MPOST BUREAU

NEW DELHI: Three years into
Russias war in Ukraine, one
NATO member is still bankroll-
ing the Kremlin in a way that has
stunned both Brussels and Wash-
ington. Hungary, under Prime
Minister Viktor Orbédn, now
sources more than 80 per cent of
its crude oil from Russia, mak-
ing it the most Russia-dependent
economy in the alliance.

Orban said Friday that Hun-
gary will continue buying fossil
fuels from Russia despite pres-
sure from his ally, President Don-
ald Trump. He added that he had
told Trump that cutting oft Rus-
sian energy would be a “disaster”
for Hungary’s economy.

“T told the U.S. president ...
that if Hungary is cut off from
Russian oil and natural gas, imme-
diately, within a minute, Hungar-
ian economic performance will
drop by 4 per cent,” Orbén said.
“It means the Hungarian econ-

CLOSER LOOK

» ‘| told the ULS. president ... that if Hungary is cut off from
Russian oil and natural gas, immediately, within a minute,
Hungarian economic performance will drop by & per cent

» 't means the Hungarian economy would be on its knees’

oil and weapons

» The irony runs deeper when set against US policy. US
President Donald Trump slapped 50 per cent tariffs on
Indian goods to punish New Delhi for buying Russian

omy would be on its knees”

The irony runs deeper when
set against US policy. US President
Deonald Trump slapped 50 percent
tariffs on Indian goods to pun-
ish New Delhi for buying Russian
oil and weapons. Those duties,

among the steepest in the world,
included a 25 percent penalty for
transactions linked to Moscow, a
revenue stream the West insists is
fuelling the war in Ukraine.
New Delhi has called the
tariffs unfair and insisted it

will buy oil wherever it finds
the “best deal” to safeguard its
1.4 billion citizens.

External Affairs Minister S.
Jaishankar has repeatedly argued
that energy security cannot be
sacrificed for political theatre.

Speaking at a G20 Foreign
Ministers meeting in South
Africa, Jaishankar said: “Peace
can certainly enable development,
but by threatening development,
we cannot facilitate peace. Mak-
ing energy and other essentials
more uncertain in an economi-
cally fragile situation helps no one.
Therefore, the way out is to move
the needle towards dialogue and
diplomacy, not in the opposite
direction towards further com-
plications” Continued on P8

NATO ally Hungary
sources 80% oil from
Russia

Meanwhile, Hungary’s exposure to Russlan
energy has only deepened. According to a Sep-
tember 2 report from the Atlantic Council, Buda-
Fesl’s crude imports from Moscow have cimbed
rom 61 percent on the eve of the invasion to 86
percent today.

Its neighbour Slovakia Is even more reli-
ant, drawing almost all of its crude from Russia.
Bath countries also rematn tethered to Moscow
through the TurkStream pipeline, keeping natu-
ral gas supplies flowing \:Ilejiplle the European
Unlons 2022 pledge to phase out Russian fossil
fusels altogether. WITH AGENCY IPUTS
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Oil India discovers natural gas in
Andaman shallow offshore block

‘Occurrence of natural gas was reported in 2nd exploratory well
Vijavapuram-2 drilled in Offshore Andaman Block AN-OSHP-2018/1

OUR CORRESPOMDENT

NEW DELHI: Oil India Ltd
(OIL) has discovered natural
gas reserves off the Andaman
Islands, the state-owned firm
said without putting an estimate
of the size of the find.

In a statement, OIL said
“occurrence of natural gas™
was reported in the second
exploratory well Vijayapuram-2
drilled in the Offshore Anda-
man Block AN-OSHP-2018/1,
which the company had won
under the Open Acreage
Licensing Policy (OALP).

“The preliminary analysis
of gas samples, collected dur-
ing intermittent inflow of gas as
part of initial production test-
ing, has confirmed the presence
of natural gas. Further gas iso-
tope studies are being under-
taken 50 as to understand the
genesis of the gas?” the state-
ment said

il India Ltd and Oil and
Natural Gas Corporation
{ONGC) have been probing
for hydrocarbon reserves in
the Andaman Sea in the hope
of finding a discovery that
could help cut India’s 88 per
cent dependence on imports
for its oil needs and 50 per
cent reliance on overseas for
gas requirements.

ONGC had, in March this

‘The preliminary analysis of gas samples,
collected during intermittent inflow of gas
as part of initial production testing, has
confirmed presence of natural gas. Further
gas isotope studies are being undertaken
so as to understand the genesis of gas’

Highlights

» OIL & ONGC have
been probing for
hydrecarbon reserves in
Andaman Sea in hope
to find o discovery thet
could help aut India’s
88% dependence on
imports for oil & 50%
relionce for gas needs

» QNGC had, in March
this year, begun drilling
of an ultra-deepwater
well ANE-E in Andamean
offshore, but the firm
has not indicated the
results of the drilling

» ‘Ol is alse undertaking
additional testing of
higher-up prospects
to further evaluate
the reported ocourrence
of gas,’ the state-owned
company said in
the statement

year, begun drilling of an ultra-
deepwater well ANE-E in the
Andaman offshore, but the firm
has not indicated the results of
the drilling.

“As per preliminary assess-
ment, this could be a leading

indicator of the presence of
source or migration pathway
or accumulation of hydrocar-
bon, which will help in future
exploration and drilling strat-
egy,” OIL said.

“OIL is also undertaking

additional testing of higher-up
prospects to further evaluate
the reported occurrence of gas”

The company went on
to state that this is the first
reported occurrence of hydro-
carbons during the ongoing

exploration campaign in the
Andaman Shallow Offshore
Blodk.

While the company did not
give further details, Oil Min-
ister Hardeep Singh Puri in a
post on X said the discovery
was made in the well drilled at
a distance of 9.20 nautical miles
(17 km) from the shoreline on
the east coast of the Andaman
Islands at a water depth of 295
metres and target depth of
2,650 metres.

Puri has long touted Anda-
man as holding a Guyana-scale
oil field. OIL find is the first in
the region. “Initial production
testing of the well in the range
0f 2,212-2,250 metres has estab-
lished the presence of natural
gas with intermittent flaring.
The gas samples, brought by
ship to Kakinada, were tested
and found to be 87 per cent
methane,” Puri said.

“The size of the gas pool and
commercial viability of the dis-
covery will get verified in the
coming months, but establish-
ing the presence of hydrocar-
bons in the Andaman basin
is a major step in confirming
our long held belief that Anda-
mean basin is rich in natural gas,
in line with discoveries in the
entire area from Myanmar in
North to Indonesia in the south
in this belt”
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