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{ MY INDIA § 'PAPA BUKA'

India-PNG film gets
entry at 98th Oscars

Papa Buka, the pioneering filmic co-production
between Papua New Guinea (PNG) and India, has
secured a milestone position as PNG's official entry
for Best International Feature Film at the 98th
Academy Awards in 2026. The production is PNG's
maiden Oscar entry in this field and is directed by Dr
Bijukumar Damodaran, a thrice-National Award-
winning director renowned for his socially relevant
filmmaking. It is co-produced by celebrated Tamil
filmmaker Pa Ranjith, actor-producer Prakash Bare,
Akshay Kumar Parija, a National Award-winning
director from Odisha, and PNG's NAFA Productions,
headed by Noelene Taula Wunum. AGENCIES
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No fuel for riders without helmets

HT Correspondent

letters@ hindustantimes.com

LUCKNOW: Petrol will be denied
to two-wheeler riders without
helmets at petrol pumps across
Uttar Pradesh as part of a ‘No
Helmet, No Fuel road safety
campaign from September 1 to
30, officials said on Wednesday.

The campaign, to be con-
ducted under the supervision of
respective district magistrates
andin coordination with the Dis-
trict Road Safety Committee

(DRSC), will be primarily
enforced by the police, revenue,
and transport department offi-
cials, an official said.
Emphasising that the cam-
paign is aimed at saving lives
rather than penalising the riders,
the state government has
appealed to the general public to
extend full cooperation, a notice
issued by the government said.
UP transport commissioner
Brajesh Narayan Singh said that
Section 129 of the Motor Vehicles
Act, 1988, makes helmets com-

pulsory for two-wheeler drivers
and pillion riders, while Section
194D provides for penalties for
violations. The Supreme Court’s
Road Safety Committee has
advised the states to give priority
to helmet compliance, he added.

“No helmet, no fuel is not a
punishment, but a pledge of
safety. All citizens, petrol pump
operators and oil companies are
appealed to give full cooperation
in this. Wearing a helmet is the
simplest insurance of life,” Singh
added.
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ENERGY WATCH

Oil Prices Hold
Ground with
Focuson
UKraine War,
India Duties

London: Oil prices steadied on
Wednesday, after falling in the pre-
vious session, as investors watched
for developments in the Ukraine
war and weighed an industry re-
portshowinga drop in U.S. invento-
ries and new U.S. tariffs on India.

U.S. special envoy Steve Witkoff
said on Tuesday he will meet Ukrai-
nian representatives in New York
this week, adding that Washington
is also in talks with Russia as it se-
ekstoendthe war.

01l found some support from the
American Petroleum Institute's
weekly supply report, which mar-
ket sources said showed U.S. crude,
gasoline and distillate inventories
fell last week. Official inventory da-
taisoutat1430GMT

Brent crude futures were down 18
cents, or 0.3%, at $67.04 a barrel as
of 1045 GMT, while West Texas In-

termediate  (WTT)
crude futures were
down 14 cents, or
0.2%, at $63.11. Both
contracts fell more

than 2% on Tuesday.
Alsoinfocusis US.

Brent crude :
Riires President  Donald

weredown  lrumpsdoublingof
18cents,or  tariffs on imports

0.3%,at from India to as
$67.04a much as 50% which
barrel took effect on Wed-

nesday, over India's
Russian oil buying.

While there is no sign of supply
disruption so far, uncertainty over
whether the U.S. will target the oil
flows is deterring some traders
fromtaking new positions, said Gio-
vanni Staunovo, analyst at UBS.

“That uncertainty in my view ke-
eps some investors on the sidelines
until more clarity emerges on the
next steps of US. President
Trump,” he said. “The API report
was supportive.”

In other recent developments,
Russian refineries have been hit by
UKkrainian drone attacks, forcing
them to export the crude they can-
not process. Reuters
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Adnoc, Indian OIl
InNk LNG supply deal

he biggest oil producer in the United Arab
T Emirates (UAE) agreed to supply liquefied

natural gasto Indian Oil Corp. forl5 years
asitlinesupmore binding contracts for a new
export terminal.

Abu Dhabi National Qil Co. will provide
million tonnes of liquefied natural gas (LNG)
annually to the Indian state-run entity, primarily
from the under-construction project at Ruwais,
according to a statement Wednesday. Adnoc,
which had signed a preliminary agreement in
September, also hasa deal to supply an
additional 1.2 million tonnes a year of the fuel
from its Das Island operationsto Indian Oil.

The two deals willmake the Indian company
Adnoc’s biggest LNG customer by 2029, said
the UAE firm, which is locking in long-term
customers for its export capacity following
agreements with buyers from Germany to
Malaysia. For India, the deals will help its planto
toramp up the share of gas in the country’s
energy mix by the end of this decad e. BLOOMBERG
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Exxon held secret talks with
Rosneft about going back to Russia

Resuming the business would mark a dramatic rapprochement after Exxon’s messy breakup with Moscow following Ukraine attack

fter huddling with Presi-

dent Trump in Alaska,

President  Vladimir

Putin told reporters

Russia and the U.S.
could do more business together—
for example, between their Pacific
coastlines.

“We look forward to dealing,”
Trumpreplied.

What the two leaders didn't say:
Behind closed doors, theircountries”
biggest energy companies had already
sketched outaroad map to going back
into business, pumping oil-and-gas
fieldsoff Russia's far-east coast.

Insecret talks with Russia’s biggest
state energy company this year, a
senior Exxon Mobil executive dis-
cussed returning to the massive
Sakhalin project if the two govern-
ments gave the green light as part of
aUkraine peace process, said people
familiar with the discussions.

Such is the sensitivity that only a
handful of people at Exxon knew the
talks had taken place. One of the U.S.
oil major’s top executives, Senior
Vice President Neil Chapman, led the
talkson the Exxon side.

Under the Biden and Trump
administrations, Exxon and other
companies have had U.S. permission
and licenses from the Treasury
Department to hold talks about
stranded assetswith Russian counter-
parts,oneof the people familiar with
thediscussionssaid. Thefirst round of
negotiations took place shortly after
Exxon’s exit from Russia in 2022,

Inparallel, Exxon executiveshave
asked the U.S. government for sup-
portifthe company goes back to Rus-
sia,and received asympathetic hear-
ing, said asenior administration offi-

cial. CEO Darren Woods discussed
Exxon'spossible returnwith Trump
at the White House inrecent weeks.

Resuming business in Russia
would mark a dramatic rapproche-
ment after Exxon’s messy breakup
with Moscow when Putin attacked
Ukraine in 2022. The West's biggest
oil producer dived deeperinto Russia
than mostother companiesafterthe
fall of the Soviet Union. Its retreat
after the invasion was correspond-
ingly more acrimonious.

Sakhalin-1, named aftera Russian
island near the three oil fields, was
one of Exxon'’s biggest investments,
first agreed in 1995. Exxon ran the
venture, and owned 30% alongside
state-owned Rosneft aswell as Japa-
nese and Indian companies, which
are still there.

When Western businesses stam-
peded out of Russia after the inva-
sion, Exxonreduced outputandsaid
itwouldsellitsstake, writing downits
value by over $4 billion. Moscow
blocked a sale, then wiped out
Exxon’s stake. Exxon had described
the move as expropriation.

Enticing Exxonbackwould repre-
sent a coup for the Kremlin, which
wants todraw Westem investment as
partofthe peace talks tostabilize the
economy . Areturnisn’t guaranteed
and depends in part on whether
Trumpsucceedsinbrokering anend
tothe Ukraine war, or instead tight-
enssanctions if Putin refusestostop
fighting.

Russia’soil industry has managed
to keep oil production high despite
sanctions, but analysts say produc-
tioncapacity will eventually erode by
lack of know-how and investment.
Ukrainiandrone strikes on refineries
and pipelines have hampered the
country’s domestic fuel supplies in
recent weeks.

Discussions between Exxon and

Rosneft about rebooting their part-
nership intensified aroundthe time of
Trump’sinauguration this January.

In February, senior U.S. and Rus-
sian government officials met pub-
liclyin Rivadh , Saudi Arabia, to open
talks about ending the war. At the
time, Russia dangled the promise of

= — = .
Exxon executives have asked the U.S. government for support if the company goes back to Russia.

type of Treasury license obtained by
Exxon.

Sechinlikes to meet foreign busi-
ness and government leaders in
Qatar, whose sovereign-wealth fund
has a stake in Rosneft. Qatar has
carved out arole asa neutral media-
toringlobal conflicts.

investment Reuters earlier
overontiler THEWALL STREETJOURNAL, et

y a yov-
panies, including ernment officials

in Arcticenergy developments.
Privately, Exxon’s Chapman met
Rosneft CEO IgorSechin inthe Qat-
ari capital Doha, some of the people
familiar with the discussions said.
Sechin, aclose ally of Putin, is under
blocking sanctionsby the U.S., which
means Americansare mostly banned
from dealing with him without the

discussed energy deals this month
including Exxon’s possible return.
There is a template for Exxon to
getinvolved at Sakhalin: the produc-
tion-sharing deal the consortium
struckwith the Russian government
in the 1990s. Oil began flowing in
2005. Exports from Sakhalin mostly
gotoAsian buyers, whokept buying

REUTERS

Russian crude after the invasion, in
contrast to European companies that
forsworeit.

Putin removed one obstacle to
Exxon'’s return the same day as the
Alaska summit. He signed a decree
allowing foreign companies to own
shares in the Russian firm that has
operated Sakhalin since Exxon’s
departure. Conditions include pro-
vidingoverseas equipmentand spare
parts, and lobbying for sanctions to
be repealed.

Exxon's re-entrance will likely to
depend on the terms that Russia
offers. The company is looking to
recoup losses from its Sakhalin exit,
at least, some of the people familiar
with the discussions said.

Exxon’s close ties with Russia—a
commodities superstore—earned

then-CEO Rex Tillerson an Orderof
Friendshipfrom Putin in2013. Sanc-
tions imposed after Putin annexed
Crimea the next year forced Exxon
out of some of its Russian ventures,
but Sakhalin was unscathed.

Despite thetension after the 2022
invasion, Exxon has maintained
baek-channel communications with
state-owned Rosneft throughout the
war, said someofthe people familiar
with the discussions.

Russia’s energy richesremaina big
prize for Western companies if the
warends. When Exxonleft, Sakhalin
accounted for about 3% ofits oil pro-
duction, asmall but provensourceof
crude. The company was also work-
ing with Rosneft to developitsnatu-
ral-gas reserves to be exported as a
frozen liquid on tankers.

Rosneft hopes to benefit from
Exxon’s capital, technology and man-
agerial expertise, said one of the peo-

le.

Ifitgoesback, Exxonwould find a
differentenvironment for doing busi-
ness. Russia’s economy has slowed
underthe pressure of sanctions, high
interestratesand inflation. Asset sei-
zures by the state are commonplace.
And in wartime the Kremlin has
taken even greater control of the
country’svast energy industry.

The market for Russia’s oil has
changed. Europe has weaned itself
off Russian crude, while refiners in
Indiaand Chinahave snapped itup.
The traders who buy and sell the oil
mostly do so throughopaque compa-
nies in the United Arab Emirates.

Trump soured on Putin this
spring. icing anyimmediate prospect
of Western businesses diving back
into Russia, until he appeared to
warm to him again in Alaska this
month.
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Cairn Oil & Gas to begin offshore drilling in Kutch Basin

® Offshore assets
have advantages
of higherreserves
and fewer land
buy hurdles

ARUNIMA BHARADWAJ
New Delhi, August 27

CAIRN OIL & Gas, part of the
Vedanta group, plans todouble
down on its offshore explo-
ration, particularly inthe deep-
water Kutch Basin in October
2025 and the Krishna-
Godavari (KG) Basin over the
nextyear,according to sources.

The company aims to

FINANCIAL EXPRESS
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unlock stgmﬁcaut growth
potential in these basins,
with a target of contributing
50% to India’s crude produc-
tion by 2030.

“Cairn has firm plans to
start drilling in the Kutch Basin
starting October thisyear.This
is part of the larger plan to
investinincreasingoiland gas
explorationand productionin
theWest Coast,"said a source.

Cairn operates one PSC, 14
OALP,and one DSF Blocks off-
shore on the West Coast of
India, covering the Gujarat
Kutch-Saurashtra Basin in
the West, and the offshore
Cambay and Mumbai Basins
in the South.

AsVedantalooks at restruc-

Thu, 28 August 2025

turing the 0il & gasbusiness as
an independent entity post
demerger, it is expected to
streamline Cairn’s operations,
attract focused investments,
and accelerate deep-water
drilling initiatives. This will
help in enhancing the com-
pany’s valuation in the long
term, as opposed to operating
as part of a diversified group,
sources said.

“0il & gas pure playcompa-
nieswitharobust mix of explo-
ration, development and pro-
ducing assets are an attractive
value proposition for potential
global operators eyeing India
entry or private entityplayers,”
said an analyst with a leading
brokerage firm who did not

https://epaper.financialexpress.com/c/78039228

wishto beidentified.

In the KG Basin, Cairn has
teamed up with Norway’s
EMGS to deploy state-of-the-
art 3D Controlled Source Elec-
tromagnetic (CSEM) technol-
ogy over a 3,600 sq km
deepwater  block.  This
advanced technology
enhances subsurface data
accuracy, allowing Cairn to
identify the promising drilling
zones,with multi-trillion cubic
feet (TCF) gas potential.

Drilling in the KG Basin is
scheduled to beginin 2026,
targeting high-potential
prospects, sources said.

The company is scaling up
its capabilities with deepwater
drilling programs and inte-

grated subsea infrastructure,
with support from global part-
ners like TechnipF MC.

In Gujarat’s Cambay Basin,
Cairn operates the Lakshmi
and Gauri fields and has
alreadysubmittedits firstField
Development Plan under
OALP for the Jaya field.
The companyis also digitising
operations in the basin
with a “digital oilfield” model
that integrates real-time per-
formance data to optimize
production.

Offshore assets offer sev-
eral strategic advantages,
including higher reserves,
fewerland acquisition hurdles,
and proximity to coastal infra-
structure, as per analysts.

The company is aiming to
increase hydrocarbon output
to 300,000 barrels of oil equiv-
alent per day (boepd) in the
near future, from current level
of 103,200 boepd, with
drilling set to begin in a num-
berof projects thisyear,Cairn’s
chief financial officer Hitesh
Vaid had earliertold FE.

The company has laid out
aninvestmentplanof $3-4bil-
lion for its exploration and
production activities over five
years.Toachievethetarget,the
company is also seeking joint
ventures and partnerships in
tight oil development, shale
monetisation, deepwater
drilling and exploration in the

North East.



FINANCIAL EXPRESS, Delhi, 28.8.2025

Page No. 5, Size:(7.91)cms X (4.39)cms.

Oil gains as US stocks decline

OILPRICES EDGED higheron
Wednesday followinga larger-
than-expected drop in US
crude inventories and the
potential impact of new US
tariffs onIndia.

Brent crude futureswere up
43 cents, or 0.6%,at $67.65a
barrel by 10:58 a.m. ET(1458
GMT). West Texas Intermedi-
ate crude futures gained 50
cents,or 0.8%,to $63.77. Both

FINANCIAL EXPRESS
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contracts fell by more than 2%
onTuesday.

US crude inventories
dropped by 2.4 million barrels
to 418.3 million barrels last
week, the Energy Information
Administration said.

US gasoline stocks fell by
1.2 million barrels, compared
with analysts'expectations in
a Reuters poll fora 2.2 million-
barrel draw.

Thu, 28 August 2025

“The gasoline demand
number is supportive and
shows people are getting
ready totravel over the Labour
Day weekend. This is the
crescendo of the summer dri-
ving season, also the last big
hurrah for the summertime
gasoline blend,” said Phil
Flynn, a senior analyst with
Price Futures Group.

—REUTERS

https://epaper.financialexpress.com/c/788392 %
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Crude imports from
Russia steady in Aug

ARUNIMA BHARADWAJ
New Delhi, Aug 27

INDIA CONTINUED TO be a
steady importer of Russian
crude in August despite
heightened noise around the
issue, particularly following
the United States' late-July
statement on enforcing sec-
ondary sanctions.

As per data provided by
global real-time data andana-
Iytics provider Kpler, the coun-
try imported 1.6 million bar-
rels per day of Russian oil this
month, largely unchanged
from the last month. However,
there has been a notable
decline in Russian oil volumes
from the peak of 2.1 million
bpd purchased in June.

“Sofarin August, Russian
crude imports into India have
stayed relatively steady. But
that's less a sign of defiance
and more about timing—maost
of these cargoes were likely
locked in weeks earlier, in June
or July, well before any policy
shifts came into play. If refin-
ersdo start to adjust theirbuy-
ing behaviourin response to
sanctions talk, we probably
won’t see it reflected in the
datauntil September or Octo-
berarrivals,”said Sumit Ritolia,
Lead Research Analyst, Refin-
ing & Modelingat Kpler.

While cargo trackingdata
may suggest ongoing inflows
or short-term volatility, these
movements need to be viewed
in the context of commercial

FINANCIAL EXPRESS
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OIL DEAL

m As per Kpler, India
imported 1.6 million
barrels per day (bpd) of
Russian oil this month

M Russian oil volumes
peaked at 2.1 mn bpd
ofpurchases inJune

B Private refiners, including
Reliance Industries and
Mayara Energy imported
1.56 mn barrels perday
of oil in August

timelines and procurement
cycles, Kpler said.
Iragemerged asthe second
largest importer of oil at
714,000bpd, down 21% from
July followed by UAE at
694,000 bpd and Saudi Arabia
at 558,000 bpd.Imports from
UAE surged 55% from last
month while that from Saudi
Arabia, declined by 2 0%.
Private refiners, including
RelianceIndustriesand Nayara
Energyimported 1.5 6 million
barrels per day of oil in August.
While RIL's oil purchases
increased by 2.4% this month
to 1.34 million bpd, Nayara's
fell by 3 5% from July. Public
refiners cumulatively
imported 2.7 8 million bpd of

Thu, 28 August 2025

oil in August.

Looking at the latest num-
bers by Kpler, Russian crude
loadings to India are currently
tracking about 40% lower
month-on-month for August,
at around ~1,050 kbd. How-
ever, this could still change,
Kpler pointed out.“Several ves-
sels are heading toward Port
Said (Egypt) which typically
indicates they will transit the
Suez Canal. In the past, we've
seen such ships update their
final destinations while en
route. All Russian flows to
India in July passed through
the Suez, so it remains a key
transitroute,” Ritolia said.

Cargoes loaded in August
are expected to discharge in
India during September and
October. “We should get a
clearer picture over the next
week as vessels enter the Red
Sea and beyond. It’s still too
early to confirm a trend — re-
routing and destination
updates in the Red Sea and
Gulf of Aden in the coming
dayswill providebet ter clarity,”
Kplernoted.

As of August 26,there has
been a notable increase incar-
goes that have sailed from
Russian ports without a
declared discharge destina-
tion. Vessel tracking data
shows that many of these
tankers discharged their previ-
ous two to three cargoes at
Indian refineries,suggesting
India remains a strong poten-
tial outlet.

https://epaper.financialexpress.com/c/7803923 @
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India’s Russian oil gains of nearly $17 bn se

NIDHIVERMA &
KRISHMNAN DAS

said Happymon Jacob, the
founder of Delhi's Council for

TRUMP SPOILER

New Delhi, August 27 " : : Strategic and Defence Research.
B Analysts estimate India has | ® Russian crude now accounts | s
ki bill P Finckat Lol "Thatmakes Russiaaninvaluable
INDIA SAVED BILLIONS of dol-  Savedat as_:‘.*” g by °’“Ea"3f bl partnerforIndia”
lars by steppingupimportsof dis- ;}cre_asmg o '"'I'p;g:;’?mm Eufrzr Bsﬁs rom nearly nothing But he added: "Despite the
counted Russianoilinthewakeof ~ oot SINCE €ary | AERE S difficulties between Delhi and

the warin Ukraine, but punitive
tariffs imposed by the US that
came into effect on Wednesday
will quickly undo the gains, with
noeasysolutionsin sight.
Analysts estimate India has
saved at least $17 billion by
increasingoilimports from Rus-
siasince early 2022.US President
Donald Trump’s decision to
imposeadditional tariffsofupto
50% on Indian imports could
slash exports by more than 4 0%,
or nearly $37 billion, this April-
March fiscal yearalone, accord-

FINANCIAL EXPRESS
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= Any immediate stoppage would not

only signal capitulation under pressure
but also be economically unfeasible

mIndian purchases are led by
RIL, which operates the
waorld's largest refining
complex in Gujarat

—

ing to New Delhi think-tank
Global Trade Research Initiative
(GTRI).The fallout from the tar-
iffswillbe lingering,and could be
politically debilitating for Prime

Thu, 28 August 2025

Minister Narendra Modi, with
thousands of jobs at risk in
labour-intensive sectors such as
textiles,gems,and jewellery.
"India needs Russia for

https://epaper.financialexpress.com/c/78039233

defence equipment for several
moreyears,cheapoilwhenavail-
able, geopolitical support inthe
continental space and political
backing on sensitive matters,"

Washington under Trump, the
United States continues to be
India's most important strategic
partner. India simply doesn't
have the luxuryof choosingone
overthe other,atleast notyet."
Russian crude nowaccounts
for nearly 40% of India's total oil
purchases from nearly nothing
before the war, and analysts say
any immediate stoppagewould
not only signal capitulation
under pressure but also be eco-
nomicllyunfeasible.
—REUTERS

' tobewiped out

DOMESTIC AUTO COM-
PONENT manufacturers
are bracing for a setbackas
the United States has
increased tariffs to 50% on
nearly half of India’s §6.6-
billion auto parts exports,
report Mukesh Jagota and
Nitin Kumar. The remain-
ing exports will continue to
attract the existing 25%
duty, offeringlimited relief
tothe sector.

The tariff creates a price
disadvantage of up to 35%

Half of auto component
exports to face 50% duty

compared to suppliers
from countries like Viet-
nam and Bangladesh. Cur-
rently, the US accounts for
27% of India's total auto
component exports.

Many of the auto ancillary
generate overathird of their
globalrevenuesfromthe US.
Sona BLW Precision Forg-
ings and Bharat Forge, for
example, earn 43% and
38% of their revenues,
respectively, from the US

market.
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India eyes 126 mn PNG
connections, ISK CNG
stations by ’34: PNGRB

The Petroleum and Natural Gas Regulatory
Board (PNGRB) has ramped up efforts to
nudge states on new initiatives and policies
aimed at meeting the national target of 126.3
million PNG connections and 18,336 CNG
stations by 2034, the downstream petroleum
regulator said on Wednesday. The idea is to
significantly expand the reach of natural gas
infrastructure in the country. BS REPORTER
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UPtoenforce ‘NoHelmet, No Fuel rule
inmonth-longsafety drivein September

STATESMAN NEWS SERVICE
Lucknow, 27 August

In accordance with the
instructionsof the Uttar Pradesh
government,a ‘No Helmet,No
Fuel’ special road safety
campaign will be conducted
in the entire state from 1t0 30
September. This campaign will
be run under the leadership
of the District Magistrate and
in coordination with the District
Road Safety Committee (DRSC),
so that all the departments
concerned at the district level
together take forward this
specific effort of civic safety.
During this period, the police,
revenue, district administration,

and transport department
officials will hold the responsibility
for theenforcement. The Yogi
government has appealed to
the general public to fully
cooperate with these enforcement
agencies.

Thisinitiativeis completely
legal and in the publicinterest.
Section 129 of the Motor Vehicles
Act, 1988, makes helmets
compulsory for two-wheeler
driversand pillion riders, while
Section 194D provides for a
penalty for violation.

The Supreme Court’s Road
Safety Committee has also
advised the states to give
priority to helmet compliance.

The Yogi government said

that the purpose of 'No Helmet,
No Fuel' is not to punish but
to motivate citizens to adopt
safe behavior in accordance
with the law — fuelonly when
the helmet is on the head.

UP Transport Commissioner
Brajesh Narain Singh said that
the campaign is completely
inthe publicinterest. Previous
experiences show that
two-wheeler owners soon
develop the habit of coming
with a helmet. This also does
notadversely affect fuel sales.
Oil marketing companies—
I0CL,BPCL,and HPCL—and
all petrol pump operators are
requested toactively cooperate
in this effort.
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