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Centre to launch
X8.5K cr scheme for
coal gasification

The Centre is planning to launch a special
{8,500 crore incentive scheme along with a
policy framework dedicated to the allocation
of coal blocks for the sector, coal ministry offi-
cials said. Speaking at an industry event on
Friday, the Ministry’s additional secretary
Sanoj Kumar Jha said industry interest has
been encouraging in coal gasification, with
joint ventures such as Coal India —Bharat
Heavy Electricals and Coal India —Gas Auth-
ority of India already in place. Additional sec-
retary Rupinder Brar said the ministry is
preparing a structured framework for allocat-
ing coal blocks specifically for gasification. pT
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New biogas plant to process
100 tonnes of wet waste daily

STATESMAN NEWS SERVICE
New Delhi, 26 September

Announcing the inauguration
of a new Biogas plant at the
Ghogha Dairy, Delhi Chief
Minister Rekha Gupta said
on Friday that waste disposal
involves meticulous planning
and implementation.

The new plant will process
100 tonnes of wet waste in a
dayand produce compressed
biogas from it. Rekha Gupta
said that the government, with
concrete planning, was working
to realise garbage-free Delhi.
She said the CBG plant and
integrated fuel station have
been established near Narela
in North- West Delhi by the
municipal corporation.

The waste-to-energy plant
will not only helpaddress the
issue of waste disposal but
add to the energy supply with
its produce. Expressing her
joy over the works done by
her government to fulfill the
promises made to the people
of the city regarding making
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it garbage free, Gupta said all
such projects would help fulfil
Prime Minister Narendra Modi's
resolve of a self-reliant and
future ready India. Gupta also
said that the government has
already started installation of
solar power systems at
government buildings.

She said when the solar
panels will beinstalled across
the government buildings, it
is going to give a major boost
to the capital in terms of green
energy. The CM also shared
that recently a high-capacity

biogas production plant was
launched in Nangli Dairy,
which is going to use the cow
dung cattle waste, and convert
the same into biogas.

She also attended the
International Conference on
Bio-energy and technology,
where people brought together
different ideas related to
hio-energy, ethanol, compressed
natural gas, bio- mobility and
sustainable aviation fuel. The
chief minister said it is not
justabout technology, but the
direction of the future.
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Halting Russian oil purchases to have
global consequences, says Hardeep

Mumbai, Sept. 26: Union
Minister for Petroleum
and Natural Gas Hardeep
Singh Puri on Friday said
that there are no sanc-
tions on the purchase of
Russian crude oil, and the
world will face serious
consequences if the sup-
plies are disrupted.

Citing the case of Iran
and Venezuela, he said
India has always complied
with sanctions as a
responsible member of
the international commu-
nity.

The comments have
come against the back-
drop of the US imposing
punitive duties of 25 per
cent on India, in addition
to 25 per cent tariffs, for
purchasing crude oil and
arms from Russia.

Speaking with reporters
as critical negotiations on
trade policies continue
between the US and India,
Puri said that Russia is
the second-largest suppli-
er of crude globally at
nearly 10 million barrels a
day, and warned that the
world will face serious
consequences if supplies
are disrupted.

“Energy is something
vou cannot do without ... If
vou remove the second-
largest producer, you will
have to cut consumption.
The consequences are
pretty serious,” Puri told
reporters here,

This is the reason why
the world is not imposing
sanctions on Russian oil,
he said.

Puri said there are price
caps imposed on buying
from Russia and whenev-
er there is any such talk,
he asks Indian companies
to buy at lower prices.

He also stated that many
countries, including
Turkey, Japan, and the
European Union, pur-
chase ofl from Russia.

Puri added that the dis-
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Steady oil supplies
key, India tells US

‘Washington, Sept. 26:
Indian officials have
aga-in told the Trump
administration that a
significant reduction in
Russian oil imports by
India would require US
to instead allow crude
purchases from sanc-
tioned suppliers Iran
and Venezuela.

A delegation visiting
the US this week reiter-
ated the request in
meetings with
American officials, a
person with knowledge
of the discussions said.

Indian representatives
have emphasised that
simultaneously cutting
off Indian refiners’ sup-
ply from Russia, Iran

and Venezuela could
lead to a spike in global
prices.

A spokesperson for
the US embassy in New
Delhi declined to com-
ment on diplomatic con-
versations, but added
India’s  imports of
Russian crude under-
mined American efforts
“to counter Russia’s
harmful activities.”

India officials trav-
elled to the US for talks
after the US imposed
tariffs in punishment
for its oil trade with
Russia. Despite the
levies, it has main-
tained its crude imports
from the OPEC+ pro-
ducer. — Bloomberg

counts offered by Russia
now are not that steep.

The minister said a
“broad equilibrium” is
essential between the sup-
ply and demand for oil,
and added that he expects
crude to continue to trade
between $65-68 a barrel.

It is in the interest of the

US -- a major ofl producer
with a thrust on shale gas-
- to ensure that the prices
of fossil fuels do not fall a
lot, Puri said.

State-run oil marketers
autonomously decide the
source of crude they buy
for refining, the minister
further said. —PTT
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Indraprastha Gas holds 26th AGM

NEW DELHI: Indraprastha
Gas Ltd (IGL), India’s largest
CNG distribution company,
reported record growth in FY25,
Chairman Raj Kumar Dubey
told shareholders at the 26th
Annual General Meeting held
virtually on Friday.

IGL added over 3.7 lakh new
PNG connections during the
year, overcoming operational
hur-dles, and commissioned
72 new CNG stations, taking
its total to 954.

The company posted a gross
turnover of Rs 16,400 crore and
a PAT of Rs 1,468 crore. Consol-
idated PAT, including contribu-
tions from associate companies
CUGL and MNGL, stood at Rs
1,713 crore, while net worth
crossed Rs 9,284 crore as of
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Dubey said IGL is explor-
ing renewable energy integra-
tion, including a joint venture
with Ra-jasthan Rajya Vidyut
Utpadan Nigam Ltd to setupa
solar power project.

It is also working on LNG/
LCNG stations, compressed bio-
gas plants, and a subsidiary to
manufacture gas me-ters, with
production starting next month.

Highlighting a customer-
first approach, he noted over 1
million users of the IGL Con-
nect app and the launch of Al-
driven WhatsApp chatbot IGL
Genie. Shareholders approved
a 75 per cent final dividend (Rs
1.5/share post-bonus) and 275
per cent interim dividend (Rs
5.5/share pre-bonus) for FY
2024-25, as recommended by
the Board. MPOST
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No sanctions on buying crude oil
from Russia, says Hardeep Puri

The comments have come against the backdrop of the
US imposing punitive duties of 25 per cent on India

OUR CORRESPONDENT

MUMEBALI: Union Minister
for Petroleum and Natural Gas
Hardeep Singh Puri on Friday
said that there are no sanc-
tions on the purchase of Rus-
sian crude oil, and the world
will face serious consequences
if the supplies are disrupted.

Citing the case of [ran and
Venezuela, he said India has
always complied with sanctions
as a responsible member of the
international community.

The comments have come
against the backdrop of the US
imposing punitive duties of 25
per cent on India, in addition to
25 per cent tariffs, for purchas-
ing crude oil and arms from
Russia.

Speaking with reporters as
critical negotiations on trade
policies continue between the
US and India, Puri said that
Russia is the second-largest sup-
plier of crude globally at nearly
10 million barrels a day, and
warned that the world will face
serious consequences if supplies
are disrupted.

“Energy is something you
cannot do without ... If you
remove the second-largest pro-
ducer, you will have to cut con-
sumption. The consequences
are pretty serious,” Puri told
reporters here. This is the reason
why the world is not imposing
sanctions on Russian oil, the
career diplomat-turned-poli-
tician said.

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri

Citing the case of
Iran and Venezuelq,
he said India has
always complied
with sanctions as a
responsible member
of the international
community

Puri said there are price caps
imposed on buying from Russia
and whenever there is any such
talk, he asks Indian companies
to buy at lower prices.

He also stated that many
countries, including Turkey,
Japan, and the European Union,
purchase oil from Russia.

Puri was quick to add that
the discounts offered by Rus-
sia at this point in time are not

that steep. The minister said a
“broad equilibrium” is essen-
tial between the supply and
demand for oil, and added that
he expects crude to continue to
trade between $65-68 a barrel
going ahead.

Puri hinted that it is in the
interest of the US -- a major oil
producer with a thrust on shale

-- to ensure that the prices
of fossil fuels do not fall a lot.

He explained that a volatile
domestic political environment
sensitive to stoking inflation and
the reliance on shale gas make it
pertinent for the US to ensure
that the prices do not fall.

State-run oil marketers
autonomously decide the source
of the crude oil they buy for
refining, Puri said, stressing that
these companies have profes-
sional management and boards
as well.
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Govt to auction blocks
to tap coal gasification
—

New Delhi:The government will
soon put up for sale coal blocks
that have potential for coal
gasification, a senior official
said . The development
assumes significance in the
wake of the government’s plan
to gasify 100 million tonnes of
coal in the next five years. “Very
soon we would auction the
coal blocks,” said Additional
Secretary Rupinder Brar said
on the sidelines of the
roadshow on coal gasification
jointly organised by the coal
ministry and Ficci. en
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India’s growth unleashes forces of enterprise, innovation: Oil Minister Puri

—
K Ramkumar
Mumbai

Something remarkable is
happening in the economyin
terms of unleashing the
forces of enterprise, change
and innovation, according to
Hardeep Singh Puri, Union
Minister for Petroleum and
Natural Gas.

Puri, who was the chief
guest at the seventh edition
of businessline’s Change-
maker Awards 2025, said,
“The way we have unleashed
the forces today, when you
are looking at numbers, I can
rattle off, you know, whether
it is the Pradhan Mantri
Awas Yojana, whether it is
the number of airports,

whether it is the amount of
metro line kilometers... all
those figures are there. The
fact is that we have grown in
the last quarter at 7.8 per
cent.”

The Minister brought the
house down when he said:
“.It’s a different thing that
another young guy described
it as a dead economy, bur I
let that one pass.” He was re-
ferring to US President Don-
ald Trump’s claim early last
month that the Indian eco-
nomy is dead.

YOUTH POWER

Referring to India’s median
age of about 29 years, Puri
said the country has a demo-
graphic advantage. He un-
derscored that India’s eco-

1k
atural Gas Minister, flanked by Nirmala Lakshman, Chairperson,

Hardeep Singh Puri, Petroleum and Ni
The Hindu Group Publishing Pvt Ltd, and Raghuvir Srinivasan, Editor, businessline suov cros

nomy has risen from §$2
trillion in 2014 to $4.3 tril-
lion now. The Minister also
pointed to S&P Global Rat-

ings upgrading India’s sover-
eign credit rating from BBB-
to BBB in August, with a
‘Stable’, after 18 vears.

Puri referred to his long
association with The Hindu
group. “And I don’t mean the
one 1 am coming from.

These guys here... Out of
their 147-year history, I have
been in active touch with
them for at least 47 of those
years.”

The Minister said the
businessline  Changemaker
awards are truly remarkable.
“A lot of people honour a lot
of changemakers where a
certain element of subject-
ive assessment comes in...
Here, one of the defining
characteristics of what
makes these awards special
is that you receive nomina-
tions from your readers.”

Puri suggested that busi-
nessline should honour not
only the six, but a little more
— even all those people who
came in the consideration
zone.
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Noint'l sanctions
onbuying Russian
crude, says Puri

DEV CHATTERJEE
Mumbai, 26 September

Thereare nointernational sanctions
banning crude oil purchases from
Russia, Union Petroleum and Natu-
ral Gas Minister Hardeep Singh Puri
said on Friday.

Rejectingcriticism from Western
commentators, Puri, duringa media
interaction, said: “There are no
sanctions on Russian oil. Ifyou want
tosanction Russia, thenit hastobea
proper sanction and apply to all.
Then we will see what the conse-
quencesare.”

Headdedthatenergy isanessen-
tial commodity, and any global
supply disruptions would sharply
push energy prices higher and lead
to inflation. “If you remove the
world’s second-largest producer,
youwilleither have tocut consump-
tion, stop eating, or face very serious
consequences. Priceswillshoot up,”
Puri said.

Puri also emphasised India’s
position as a responsible global
actor. “

We have always complied with
sanctions in the past, whether on
Iran or Venezuela. There are no
sanctions in Russia. That is the
broad reality,” he said, adding that
discounts on Russian oil have come
down and Indian refineries are now
buying oil from all over the world.

Further, he noted that Russia has
cut crude production in the last few
months, which would impact
energy prices.

Puri also questioned the effec-
tiveness of earlier Western price caps
and sanctions. “Sanctions have
never worked in the past. You put a
sanction and they find a way to go
around the sanctions. At present,
Europe isbuying (Russian crudeoil),
Turkey is buying, Japan is buying,”
hesaid.

A “broad equilibrium” is essen-
tial between thesupply and demand
foroil, the minister said, adding that
heexpectscrudetocontinuetotrade
between $65-68 a barrel going
ahead.

Healsodefended India’s diversi-
fied approachtooil sourcing, calling

€€IF YOU REMOVE THE
WORLD'S SECOND-LARGEST
(OIL) PRODUCER, YOU WILL
EITHER HAVE TO CUT
CONSUMPTION, STOP EATING,
OR FACE VERY SERIOUS
CONSEQUENCES

Hardeep Singh Puri
Union Petroleum and Natural Gas Minister

it professional and transparent. We
do not decide where Indian PSU
companies buy their crude oil from.
They are listed entities with inde-
pendent boards and have a robust
decision-making process. The
Indian government has no say
where PSUoil companiesarebuying
their crude from,” hesaid.

PSU oil cos undervalued

Puri said Indian stock markets are
undervaluing state-run oil com-
panies, despite their high profitsand
dividends.

“Indian Oil, BPCL, and HPCL
together account for 3.3 per cent of
India Inc’s profits, but their com-
bined market valueis lessthan1 per
cent,” he said.

Calling it a “perception bias”
against government-owned com-
panies, Puri said: “While the PSUs
are owned by the government, that
does not mean interference. Idon’t
call the shots on tenders or
contracts. They are independent,
professionally managed, and highly
profitable,” hestressed.



The coming made-in-US oil crunch

AJAY SRIVASTAVA

AtaSenate hearingon September 12, Sergio
Gor, Donald Trump’s nominee for US

toIndia, said that i 1
‘would push New Delhi tobuy more Ameri-
cancrudeoil, refined products,and LNG as
part of ongoing trade talks. This is not new.
For the past two years, Mr Trump and his
team have pressed Indiaand other nations
to stop buying Russian oil and shift to US
Darrels.

Energy demands in every deal
‘Washington has embedded energy-pur-
chase pledges into its recent trade deals.
The European Union has promised to
buy roughly $750 billion of US oil, gas,
and nuclear fuel over three years —
about $250 billion annually. Japan has
pledged $7 billion a year, mainly LNG.
Britain has signed a 10-year gas deal for
50,000 MMBtu a day, starting 2028,
roughly five LNG cargoes a year. Viet-
nam is lining up 9 mtpa of LNG imports
from the US by 2030, and Thailand has
signed a 20-year contract for 2 mtpa of
USLNG.

The supply illusion

But there’sa problem. The US isstilla net
crude importer — the same product it is
urging others to buy. Washington wants
to block Russian barrels, keep prices low,
and somehow become the world’s top oil

supplier. The math doesn’t work.
The 2024 trade data are telling. The
US exported $298 billion of petroleum
crude and products and imported $246
billion, thanks to big surpluses in refined
products and LNG. But in crude oil, it
imported $174.4 billion and exported
$114.5billion —leaving a$60 billion defi-
cit. America remains a net crude buyer.
Let’s understand why the US both
exports and imports large quantities of
crude oil? The reason is structural. Most
US crude oil output is light, sweet shale
oil, whereas many Gulf Coast refineries
— concentrated in Texas and Louisiana
— were designed decades ago to process
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Shale’s fragile future

lars: Forcingallies tobuy UScrudeand LNG,

The US shale boom is no L
‘Unlike conventional crude pumped from

and| those who buy Russian oil.
Indiahasbeen hit with 50 percent tariffs for
e

process light US shale without costly
upgrades. But, Russian oil is only part of
the friction between the two countries.

unc reservoirs, shale oil is
extracted from rockusing fracking —blast-
ing high-pressure water, sand, and chemi-
cals — and horizontal drilling. Wells
declinefast, losing 6070 per cent of output
inthefirstyear, and productionstays viable
only when prices are above roughly $55a
barrel. Below that, drilling slows and
output shrinks. That makes shale a costly,
fragile substitute for Russian oil. Building
the world’s energy security on US shale
could backfire if prices fall, investment
dries up, and supply rolls over. Brentcrude
is currently about $66.80 a barrel — com-
fortably above thesurvivallinebut not high
enough to guarantee a drilling boom.

heavier, sour crude from
Mexico, and West Asia. To keep those
refineries running efficiently, the US
keeps importing heavy crude oil while
exporting locally produced shale oil, a
light crude oil, to Europe and Asia.

A i crunch

‘Washington under Mr Trump has flipped
from shunning fossil fuels to a “drill baby
drill”strategy, seeking toturn the USintothe
world’s gas station — even as it remains a
‘major oilimporter. Itsapproach has two pil-

Europe has

has cranked up the pressure

pledged tocutMoscowoutofitsenergy mix
and replace those barrels with US supply.

it
country buying Russian crude. But US pro-
duction cannot grow fastenough toreplace
the morethan 10 percentof global oil supply
that comes from Russia. The resultcould be
adangerous mismatch — too little oil, too
much pressure — pushing the world
towards a fresh energy crisis and painful
pricespikes.

India’s position

India’s oil basket is diversified: Russia
supplied $52.7 billion or 37 per cent in
2024, with Iraq, Saudi Arabia, the UAE,
Nigeria, and the US also key. India
imported crude, products, and LNG
worth $7.7 billion from the US, and overall
ran a $3.2 billion deficit. Losing cheaper
Russian oil means costlier West Asian or
UScrude, yet Indian refineries can't easily

on India with 50 per cent tariffs, a 100-fold
H-1B visa fee hike to $100,000 per worker,
sanctions on Chabahar, and a Supreme
Court filing naming India’s Russian oil
imports — all designed to force India to
accept one-sided US demands. While
leaders from both sides express optimism
foran early deal, the US is making the task
ever more difficult as time passes.

ism over pressure

In the end, global energy security cannot
be built on politics or pressure alone. Sta-
bility comes from realistic supply commit-
ments, flexible trade, and respect for
partners’ choices. If Washington wants to
lead responsibly, it must move from
coercion to cooperation — or risk turning
today’s market strains into tomorrow’s
full-blown energy crisis.
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CM inaugurates
biogas plant, fuel
station in capital

EXPRESS NEWS SERVICE @ New Delni

DELHI Chief Minister Rekha Gupta inau-
purated a municipal solid waste-to-com-
pressed biogas plant in the city on Friday,
reaffirming the government’s resolve to
ensure the capital keeps pace in the devel
opment race. This plant will process 100
tonnes of garbage daily and produce 4
tonnes of gas.

The compressed biogas (CBG) plant and
integrated CBG-CNG fuel station at
Ghogha Dairy were set up under an Mol
signed on January 4, 2022, between the Mu-
nicipal Corporation of Delhi (MCD) and
Indraprastha Gas Limited (IGL).

The CM said that a new history is being
written in the villages of rural Delhi. The
dawn will be witnessed, and the future gen-
erations will be able to witness a garbage-
free Delhi, she said.

She said that Delhi under the previous
government had a reputation for garbage,
but in the last seven months it has been
addressed. She pointed out that Delhi has
lakh of cattle generating hundreds of
tonnes of dung daily, vet until now, not a
single biogas plant existed in the city, rais-
ing the question of where all that dung
was going.
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‘World can’t afford to keep Russia off energy mkt’

GERN EOCNUNEERAN Gy

PETROLEUM minister Hard-
eep Singh Puri on Friday said
the world can't afford to
keep Russia, the second-largest
nil producer pumping out 10.5
million barrel a day, off the en-
ergy markets.

The minister said it will
shoot up prices bevond com-
mon man's reach and bring in
all attendant economic prob-
lems like inflation, among oth-
ers. Moreover, he said there is
no sanction on Russian oil but
only price caps, which has kept
fuel prices under contral.

“There are no sanctions on
purchase of Russian crude oil,
and the world will face serious
consequences if the supplies

are disrupted. The world can't
afford to keep Russia off the oil
market,” Puri told a select
group of editors here on Friday
Citing the case of Iranand Ven-
eznela, he said India has always
complied with sanctions as a
rezponsible member of the in-
ternational community:

The comments come at a crit-
ical time as the US has slapped
a 23% penal charges on India's
exports as more than a third of
domestic oil demand of 5.8-6
million harrels a day is met by

imparts from Russia, averaging
2 million barrels a day in Au-
gust and reports say the volume
has likely increased in the cur-
rent month. The country meets
aver 85% of energy demand
from exports. Speaking with re-
porters as key nego-
tiations on trade
policies contin-
ue between
the US and
India, Puri
said Russia
is the second-

you remove second-largest producer, you will

Q Energy is something youcan't do without... If
have to cut consumption. The consequences.

are pratty serious.

Hardeep Singh Puri, petroleum minister

largest supplier of crude glo-
bally at about 10.5 million bar-
rels aday, and warned the world
will face serious consequences
if supplies are disrupted. “En-
ergy is something you can't do
without... If you remove sec-
ond-largest producer, you will
have to cut consumption, The
consequencesare pretty seri-
ous,” Puri said. This is the
reason why the world is not
imposing sanctions on Kus-
sian oil, the career diplo-
mat-turned-politician said.
Puri said there are price caps
imposed on buyving from Rus-
sia and whenever there isany
such talk, heasks oil com-
panies under his
watch to buy at
lower prices.
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100-tonne-per-day municipal solid
waste-to-CBG plant maugurated

PIONEER NEWS SERVICE
W Mew Delhi

Delhi Chief Minister Rekha
Gupta on Friday inaugurated
a100-tonne-per-day munic-
ipal solid waste-to-com-
pressed biogas (CBG) plant in
the city, and reiterated her
government's commitment
to ensuring that the nation-
al capital is not left behind in
the development race.

The compressed biogas
(CBG) plant and integrated
CBG-CMNG fuel station at

THE PLANT
COMPRISES TWO
DIGESTER UNITS
WITH A COMBINED
CAPACITY OF 6,000
CUEIC METRES

Ghogha Dairy have been
established under a mema-
randum of understanding
executed on |anuary &, 2022,
between the Municipal
Corporation of Delhi (MCD)
and Indraprastha Gas
Limited (IGLL According to
officials, the facility has been
developed on a three-acre
plot at Ghogha Dairy, located
on the Marela-Bawana road.

The land was provided by

MCD, while the plant was set
up by IGL at its own cost.

The plant comprises two
digester units with a com-
bined capacity of 6,000 cubic
metres. "It will generate
approximately four tonnes
perday of CBG as arenewable
and cleaner alternative to
fossil fuels, contributing to
reduced greenhouse gas
emissions and improved
urban air gquality,” an official
said. During the inaugura-
tion, the chief minister said
Delhi should not lag in any
sector, and added that the
Government is working on
new schools, hospitals, fire
stations, eliminating garbage
mounds, and cleaning the
Yamuna River.



Ghogha plant to
generate four
tonne CNG daily

Times NEws NETWORK

New Delhi: CM Rekha Gupta
on Friday inaugurated a com-
pressed bio-gas plant and an
integrated CBG-CNG pump at
Ghogha Dairy with a capacity
to consume 100 tonnes of wet
waste daily. It will generate
four tonne CNG daily,
which will be stored at the in-
tegrated pump.

The plant, set up by MCD
in association with IGL, is one
of the decentralised proces-
sing units being set up to pro-
cess wet waste within localiti-
es and minimise dumping at
landfills. More such plants are
under construction.

The initiative is part of Se-
wa Pakhwada celebrating PM
Modi’s 75th birthday. “Consis-
tent efforts are being made to
make city garbage-free by es-
tablishing biogas, wet waste,
dry waste and waste-to-ener-
gy plants. They will also gene-
rate electricity,” said Gupta.

Urban development mini-
ster Ashish Sood said the
Ghogha plant would utilise
household waste. MCD com-
missioner Ashwani Kumar
said MCD provided the land
for this fully automated plant
and the cost of Rs 30 crore was
borne by IGL, which would
sellthe gas.

Indraprastha Gas Limited
will complete a plant in Okhla
by Dec and set up another
in Ghazipur.
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Oil India explores geothermal
energy in eight depleted oil wells

ARUMNIMA BHARADWAJ
New Delhi, September 27

STATE-OWNED OIL India
Ltd, as part of its diversifica-
tion into new and renewable
energy sources, is exploring
potential geothermal energy
projects in eight of its
depleted oil wells, official
sources told FE.

The company has com-
pleted preliminary studies for
geothermal projects and is
now working at detailed feasi-
bility report for such projects.

“We have seen opportuni-
ties in Arunachal Pradesh and
we are seeing opportunities in
our own depleted fields. We
have identified eight aban-
doned oil fields. Studies have
been done and now we are
looking at DFRs," said a senior
company official.

The government has
recently come out with a
national policy on geothermal
energy and has already unini-
tiated various pilot studies. As
perthe projectionsof the min-

FUTURE PLANS

m PSU exploring energy prijects in

8 of its depleted il wells
B Govt has recently come out

with policy on geothermal energy

B As per govt projections, India

has potential of 10 GW of
geothermal energy

m OlL aims to produce 10 mn

metric tonnes of oil equivalent

oil, gas by 2030

B PSU aiming to foray into areas
like carbon sequestration,
geothermal, gas storage

m P5SU targeting
7 1 lakh cr annual
revenue

istry of new and renewable
energy, the country has a
potential of 10 gigawatt (GW)
of geothermal energy.The pol-
icy promotes repurposing or
retrofitting of oil and gas wells
for geothermal energy pro-
jects.

“We have a collaboration
with IIT Bombay and the
research is going on. We also
have a collaboration with the
Department of Earth Sciences
of the government of

Arunachal Pradesh,” the offi-
cial said. The oil and gas
upstream company is aiming
to foray into areas like carbon
sequestration, geothermal and
gas storage by leveraging its
current E&P operations.

The companyistargeting ¥
1 lakh crore annual revenue
and acumulative capexof ¥1.3
trillion by 2030 with plans to
spend ¥17,000-18,000 crore
inthe current fiscal.

OILalsoaimstoproduce 10

million metric tonnes of oil
equivalent oiland gasby 2030.
It has also set a target of
F10,000 crore consolidated
profit after tax by 2027.

As part of the new geother-
mal policy, the government is
also exploring international
technology collaborations for
the development of geother-
mal energy projects in the
country with several foreign
players already initiating pilot
studies.
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India to continue Russian
oil imports, says Puri

ENS ECONOMIC BUREAU
Mumbai, September 24

UMIOM PETROLEUM AMND
Natural Gas Minister Hardeep
Singh Purion Friday said India
will continue importing crude
oil from Kussia, as there are no
international sanctions pro-
hibiting such purchases, dis-
missing criticism from West-
em commentators.

“There are no sanctions on
Russian oil. If sanctions are to
be imposed, they must be com-
prehensive and apply to all.
Only then can we see the con-
sequences,” Pun said during a
media interaction here.

Puri emphasised that
energy is an essential com-
modity that cannot simply be

HARDEEP 5INGH PURI,
UNIDON PETROLELM MINISTER

Thereare no sanctionson
Russian oil. If sanctions

are to be imposed, they

mustapplyto all

switchedoff warning that any
global supplydismption would
sharplypush uppricesand fuel
inflation.
“Removing the world'ssec-
ond-largest producer would
force either a cut in consump-
tion, food shortages, or severe
economic CONSEqUenCes.
Prices will skyrocket,"he said.

Puri said sanctions have
never been effective. When you
impose them, countries find
ways to bypass them. Cur-
rently, Europe, Turkey, and
Japan are still buying Russian
oil, he said. He also noted that
recent cuts in Russia’s crude
production are likely to affect
global energy prices.
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There are no sanctions
on Russian oil, says
1l Minister Puri

ENS ECONOMIC BUREAU
MUMBAI, SEPTEMBER 26

UNION PETROLEUM and Matural
(Gas Minister Hardeep Singh Puri
onFriday dlarified that there areno
sanctions on Russianoil purchases,
only price caps. He noted that India
has abways respected sanctions in
cases like Iran andVenezuela, act-
ingas aresponsible memberof the
global community.

Calling Russiathe world's sec-
ond-largest crude supplier at
nearly 10 million barrels a day,
Puri warned of serious conse-
quences if such a key playerwere
removed from global markets.
“Energy is somethingyou cannot
dowithout... If you remove the

second-largest producer, youwill
have tocut consumption. The con-
sequences are pretty serious,” he
told reporters amid the ongoing
US-India trade policy talks.

Puri added that price caps ex-
ist on Russian oil, and he encour-
ages Indian companies to buy at
lower prices whenever possible.
He pointed out that several coun-
tries, including Turkey, the ELJ, and
Japan, continue to purchase Russi-
anoil. However, he noted that cur-
rent discountsfrom Russia are not
very steep. He stressed the need
for a“broad equilibrium” between
supply and demand, predicting
crude would likely trade in the
96568 per barrel range goingfor-
ward. FULLREPORT ON

www.indianexpress.com
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BPCL Kochi Refinery
marks Diamond Ju_hlee

[}

Bharat Petroleum Corporation
Limited celebrated sixty years
of its Kochi Refinery. From a
modest start in 1966 to becom-
ing a powerhouse of energy and
innovation today, the refinery has
come a long way—and its Dia-
mond Jubilee celebrations set the
tone for an even brighter future.
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CM launches development projects

Aaditya Khatwani

aaditya.khatwani@hindustantimes.com

NEW DELHI: Chiel minister
Rekha Gupta on Friday launched
and inaugurated four projects, as
part of the ongoing “Seva Pakh-
wada” being organised from
September 17 to October 2 to
mark the Prime Minister’s birth-
day.

The inaugurations included a
100-tonne per day (TPD) com-
pressed biogas (CBG) plant and
an integrated CBG-CNG fuel sta-
tion at Ghogha Dairy. The plant
has been built across three acres,
will generate around four tonnes
of CBD per day and will be oper-
ated by Indraprastha Gas Lim-
ited for 20 years.

The CM inaugurated a 25-kilo-
waltt solar rooftop plant in Rit-
hala and a new fire station in
Narela, and laid the foundation

CM Gupta at the Rithala solar power plant.

stone for a grid substation in
Mubarakpur Dabas. The solar
plant will be able to generate
over 28,000 units of electricity
per year, and is a part of the
Delhi government's plan to
equip government buildings
with solar panels. The grid sub-
station has been established

SANJEEV VERMA/HT PHOTO

through Tata Power Delhi Distri-
bution Limited, for the purpose
of providing a reliable and unin-
terrupted electricity supply to
Mubarakpur Dabas, Karala, and
the surrounding areas.

“We are determined to make
Delhi a self-reliant and environ-
mentally balanced capital

through modern technology,
clean energy, and strong infra-
structure. New waste-to-energy
and e-waste plants have been
launched to eliminate moun-
tains of garbage, and Delhi's first
biogas plant has recently been
established. Additionally, 3,000
government buses are being
converted to electric, and charg-
ing stations are being set up for
them,” CM Gupta said.
Additionally, in honour of
Deendayal Upadhyay's birth
anniversary, she inaugurated
multiple new facilities at the
Deen Dayal Upadhyay College.
This included the 220 desktops,
17 smart boards, an Aquaculture
Skill Development Centre, and a
mushroom cultivation Facility.
She said on the occasion that the
initiatives will give students
access to modern technology
and world-class opportunities.
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No sanctions on buying crude oil
from Russia, says Hardeep Puri

The comments have come against the backdrop of the
US imposing punitive duties of 25 per cent on India

OUR CORRESPONDENT

MUMEBALI: Union Minister
for Petroleum and Natural Gas
Hardeep Singh Puri on Friday
said that there are no sanc-
tions on the purchase of Rus-
sian crude oil, and the world
will face serious consequences
if the supplies are disrupted.

Citing the case of [ran and
Venezuela, he said India has
always complied with sanctions
as a responsible member of the
international community.

The comments have come
against the backdrop of the US
imposing punitive duties of 25
per cent on India, in addition to
25 per cent tariffs, for purchas-
ing crude oil and arms from
Russia.

Speaking with reporters as
critical negotiations on trade
policies continue between the
US and India, Puri said that
Russia is the second-largest sup-
plier of crude globally at nearly
10 million barrels a day, and
warned that the world will face
serious consequences if supplies
are disrupted.

“Energy is something you
cannot do without ... If you
remove the second-largest pro-
ducer, you will have to cut con-
sumption. The consequences
are pretty serious,” Puri told
reporters here. This is the reason
why the world is not imposing
sanctions on Russian oil, the
career diplomat-turned-poli-
tician said.

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri

Citing the case of
Iran and Venezuelq,
he said India has
always complied
with sanctions as a
responsible member
of the international
community

Puri said there are price caps
imposed on buying from Russia
and whenever there is any such
talk, he asks Indian companies
to buy at lower prices.

He also stated that many
countries, including Turkey,
Japan, and the European Union,
purchase oil from Russia.

Puri was quick to add that
the discounts offered by Rus-
sia at this point in time are not

that steep. The minister said a
“broad equilibrium” is essen-
tial between the supply and
demand for oil, and added that
he expects crude to continue to
trade between $65-68 a barrel
going ahead.

Puri hinted that it is in the
interest of the US -- a major oil
producer with a thrust on shale

-- to ensure that the prices
of fossil fuels do not fall a lot.

He explained that a volatile
domestic political environment
sensitive to stoking inflation and
the reliance on shale gas make it
pertinent for the US to ensure
that the prices do not fall.

State-run oil marketers
autonomously decide the source
of the crude oil they buy for
refining, Puri said, stressing that
these companies have profes-
sional management and boards
as well.
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Delhi’s 1% biogas-CNG plant launched

SEWA PAKHWADA

TRIBUNE NEWS SERVICE

NEWDELHI, SEPTEMBER 26
Chief Minister Rekha Gupta
on Friday inaugurated a
series of projects across Del-
hi, including a 100-tonne-per-
day (TPD) compressed bio-
gas (CBG) plant at Ghogha
Dairy, a 25 kW solar rooftop
system at Rithala, a modern
fire station in Narela and the
foundation stone of a 66/11
kV grnd substation at
Mubamkpur Dabas,

The announcements, part
of the 'Sewa Pakhwada'
being observed on Prime
Minister Narendra Modi's
birthday, highlight the gov-
ernment’s focus on clean
energy, infrastructure and
waste management.

At Ghogha Dairy, Gupta
inaugurated Delhi's first
integrated CBG-CNG fuel
station. Built on MCD land
at a cost of Rs 30 crore and
operated by Indraprastha
Gas Limited (IGL), the 100
TPD plant will process
household waste to gener-
ate four tonnes of gas daily.

Shahtoinaugurate ¥4,000-cr Yamuna
cleaning project on September 30

“Delhi had lakhs of cattle
producing hundreds of
tonnes of dung daily, yet
not a single biogas plant
existed earlier. Now waste
will generate clean energy
and income for dairy own-
ers,” Gupta said, urging
IGL to replicate the model
in all 70 constituencies.

At Rithala, she opened a 25
kW rooftop solar plant on a
Delhi Jal Board building,
expected to save Rs 2-3 lakh
annually. She said 1,000 gov-
ernment  buildings were
being solarised to generate 55
MW of clean power,

Gupta also laid the founda-
tion of a 66/11 kV GIS grid
substation at Mubarakpur
Dabas, being developed by
Tata Power Delhi Distribu-
tion Limited (TPDDL) with a
capacity of 50 MVA to
strengthen supply across 16
feeder areas.

In Narela, she inaugurated
a modem fire station spread
over 1,000 sq. m, equipped

with wvehicle bays, storage
and water-filling facilities. It
will serve nearby localities
including Ghoga, Bankner
and Singhu Border.

Calling the projects “his-
toric achievements after 27
years”, Gupta said, “Del-
hi’'s time has come. We are
working day and night to
make the capital self-
reliant, modern and envi-
ronmentally balanced.”

Urban Development Minis-
ter Ashish Sood said Delhi's
development drive had gained
“unprecedented pace” with 11
projects launched in just two
days. North West Delhi MP
Yogendra Chandoliahailed the
Ghogha plant as “first-of-its-
kind”, while MCD Commis-
sioner Ashwani Kumar said
more plants were planned for
Ghazipur and Okhla,

Gupta added that Union
Home Minister Amit Shah
would inaugurate a Rs 4,000-
crore Yamuna cleaning proj

ect on September 30,



Gadkari
launches India’s
first Hydrogen

Highways at
World Hyvdrogen
India

STATESMAN NEWS SERVICE
New Delhi, 26 September

Road Transport and Highways
Minister Nitin Gadkari
announced the launch of India's
first hydrogen highways on
Friday, the second day of the
inaugural World Hydrogen
India event.

Gadkari outlined India's
vision to achieve self-reliance
in fuel and transform agriculture
into an energy powerhouse.

He highlighted the need for
reducing dependence on crude
impaorts, which is currenthy at
&7 per cent of demand and is
costing the nation nearly Rs
22 lakh crore every year.

“Hydrogen is the fuel of the
future. We have now launched
the world's first large-scale
hydrogen trudk trials A budgetary
allocation of Bs 500 crore has
been sanctioned to five consortia
across ten routes, with 37
vehicles participating.

“Industry partners include
Tata Motors, Ashok Leyland,
Volvo, BPCL, 10CL, NTPC,
and Reliance. Nine hydrogen
refuelling stations will be
established tosupport these
trials. These corridors will
serve as India's first hydrogen
highways, creating the
ecosystem forclean, long-haul
mohility” hesaid while virtually
addressing a gathering of
global industry leaders,
policymakers, and energy
experts.
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OIL finds gas in Offshore Andaman

II‘.::lur Bureau
New Delhi

State-run Oil India (OIL) on
Friday reported occurrence of
natural gas in its second ex-
ploratory well, Vijayapuram-2
(Loc. OAEA), drilled in the
Offshore Andaman Block un-
der the Open Acreage Licens-
ing Policy (OALP).
Preliminary analysis of gas
samples collected during in-
termittent inflow of gas as part
of the initial production test-
ing confirmed the presence of
natural gas, the exploration
and production company said.
Further gasisotope studiesare

being undertaken so as to un-
derstand the genesis of the gas,

the firm added. As per prelim-
inaryassessment, thiscouldbe
aleading indicator of presence
of source or migration path-
way or accurnulation of hydro-
carbon, which will help in fu-
ture exploration and drilling
strategy. OIL is also undertak-
ing additional testing of
higher-up prospects to further
evaluate the reported occur-
rence of gas, itsaid.

“Given that this is the first
reported occurrence of hydro-
carbons during the ongoing
exploration campaign in An-
daman Shallow Offshore
Block, we wish to keep our val-

ued stakeholders informed,”
OIL said.

In FY25, OIL marked the
highest-ever oil and natural
gas production, supported by
operational excellence and
strategic growth. The firm re-
corded its highest-ever oil and
oil equivalent gas production
of 6.710 million tonnes of oil
equivalent since inception,
along with the highest-ever
natural gas production of
3,252 million standard cubic
meters.

Despite global volatility,
OIl's  disciplined capital
strategy and operational ex-
cellence reinforced its finan-
cial strength.
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OIL confirms
natural gas find
in Andaman sea

New Delhi: India may have
struck a major find in Anda-
man Sea, with state-run explor-
er Oil India Ltd definitively es-
tablishing presence of natural
gas inthe basinforthefirsttime
Gas was encountered at
the Sri Vijayap- ’
uram-II ~ well,
drilled 17 km |
from the Anda-
man east coast
at a water depth B
of 295 metres Py
and target depth of 2,650
metres. “An ocean of energy op-
portunities opens up in the An-
daman Sea,” oil minister Har-
deep Singh PurisaidonX.
Initial testing between
2,212 and 2,250 metres con-
firmed natural gas with inter-
mittent flaring. Since June,
Puri has expressed hopes that
OILl's Andaman campaign
could yield a Guyana-scale
discovery. The size and com-
mercial viability of the find
are yet tobe established before
it can be designated a full dis-
covery. Samples shippedto Ka-
kinada showed 87 % methane.
If proven commercial, this
would be the fourth major
east coast discovery after
Reliance, GSPC and ONGC
strikes in the Krishna-Goda-
varibasin. —Sanjay Dutta.
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