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Amazon launches 40 new ‘Ashray’
centres with Hindustan Petroleum

With the latest addition, Amazon now operates 65 Ashray

centres across 13 cities, includin

<
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4 in Delhi-NCR

NEW DELHI: E-commerce
major Amazon India on Mon-
day announced expansion of
‘Project Ashray; launching 40
more rest centres for all deliv-
ery partners across the country
in collaboration with Hindu-
stan Petroleum Corporation
Limited (HPCL).

Ashray centres are ded-
icated rest stops for delivery
associates, offering air-condi-
tioned seating, clean drinking
water, mobile charging points,
washrooms, and first-aid kits.

With the latest addition,
Amazon now operates 65
Ashray centres across 13 cit-
ies, including 24 in Delhi-NCR.

Amazon aims to set up
100 such centres by the end
of 2025.

“These Ashray centres
address the everyday challenges
delivery partners face while
navigating bustling traffic and
extreme weather conditions,”
said Salim Memon, Director,
Amazon Operations, India.

The Ashray (meaning shel-

ter in Hindi) centres are not
confined to Amazon’s own
network of delivery partners.
Associates across the e-com-
merce and logistics ecosystem
can avail these facilities.
Located at petrol pumps
and commercial rental spaces,
these centres are equipped with
essential amenities. Ashray cen-
tres operate from 9 AM to 9
PM, seven days a week, all year
round, offering free access to all
visiting delivery associates for
up to 30 minutes per visit. MPOST
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Amazon collaborates with HPCL

NEW DELHI: Amazon India, in partnership with
Hindustan Petroleum Corporation Limited (HPCL),
announced the expansion of Project Ashray with the launch
of 40 new Ashray Centers across the country. The newest
facility was inaugurated in Rohini, Delhi, by Shri Yogender
Chandolia, MP from North West Delhi. Shri Yogender
Chandolia, Member of Parliament from Delhi’s North West
Constituency, inaugurated the newest facility in the city’s
Rohini area. The inauguration was attended by Shri
Muralikrishna V Vadrevu, Executive Director, Non-Fuel
Business, HPCL; Salim Memon, Director, Amazon
Operations, India; and Ashleigh de la Torre, VP of Amazon
U.S. Transportation, Sustainability, and Kuiper Public Policy.
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BPCL bullish on ATF demand,
FY25 sales surpass pre-Covid levels

Rlshl Ranjan Kala
New Delhi

Expanding aviation infra-
structure and rising passen-
ger traffic boosted jet fuel
consumption aiding state-
run Bharat Petroleum Cor-
poration (BPCL) to not just
surpass pre-Covid sales in
FY25, but also regain its lost
market share in the April-
June 2025 quarter.

The oil marketing com-
pany (OMC) is bullish on the
growth in the aviation sector
as more aspirational Indians
take up air travel, both do-
mestic and international.

Besides, government’s ef-
forts to add more airports is
also fuelling demand.

At the company’s annual
general meeting (AGM),
BPCL CMD Sanjay Khanna
said: “With India emerging
as the third-largest domestic
aviation market and aiming
to be amongst the top glob-
ally, our aviation SBU (stra-
tegic business unit) has been
right at the forefront.”

RISING CONSUMPTION
Rising consumption of jet
fuel aided the OMC in on-
boarding new clients.

For instance, Khanna said
that BPCL served leading in-
ternational and domestic air-
lines, added 16 new interna-
tional airline contracts, and
expanded its network with
10 new aviation fuelling sta-
tions, bringing the total to 77
(in FY25). “In 2024-25, we

Sanjay Khanna, CMD, BPCL

not only crossed pre-pan-
demic ATF sales levels but
also strengthened our posi-
tion in a rapidly growing
market. We achieved ATF
sales of 1,968 tt (thousand
tonnes), and market share of
24.7 per cent with a growth
of 3.6 per cent,” he added.

BPCL also upped its per-
formance in the aviation fuel
vertical in Q1FY26.

Earlier this month, BPCL
Director (Finance) VRK
Gupta said in a results con-
ference call, “In terms of avi-
ation, our market share dur-
ing this quarter (Q1FY26) is
26.51 per cent. Last quarter
(Q4FY25), it was 21.78. But
we have come back, and we
have taken back our own
volumes from other custom-
ers and we are back to 26.51
per cent.”

Its jet fuel sales declined
to 0.45 million tonnes (mt)
in Q4FY25, which reflected a
fall in market share to 21.78
per cent. However, it upped

its performance in Q1FY26
with sales hitting around
0.54 mt (Q1FY25: 0.53 mt)
building up its market share.

BPCL'’s optimism on the
growth in aviation turbine
fuel (ATF) in India also is
backed by forecasts of stellar
performance by not just ATF,
but also transport fuels as
the country’s industrial and
commercial base expands.

For instance, Interna-
tional Energy Agency (IEA)
has projected India’s oil de-
mand to increase by 1 million
barrels per day (mb/d) over
2024-2030, more than any
other country, in the wake of
stellar GDP expansion, at an
average annual rate of 2.8 per
cent.

TRANSPORT FUELS

The agency noted transport
fuels will lead the gains, par-
ticularly jet/kerosene (in rel-
ative terms) will rise the fast-
est, at almost 6 per cent
annually.

Oil Ministry’s Petroleum
Planning & Analysis Cell
(PPAC) expects jet fuel con-
sumption to grow at almost
11 per cent annually in FY26
— the highest among all re-
fined petroleum products —
reflecting on the rising
spending power in the
world’s  fastest growing
emerging economy.

OPEC expects transporta-
tion fuel requirements to re-
main healthy in 2026 (CY),
supporting jet/kerosene de-
mand to expand by 35,000
b/d on an annual basis.

26.8.2025
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BPCL eyes greenfield refinery
& petchem complex in Andhra

BPCL is currently assessing the feasibility of the project, which would
mark a significant addition to its refining infrastructure in the country

OUR CORRESPONDENT

NEW DELHI: Bharat Petro-
leum Corporation Ltd (BPCL)
is exploring the possibility of
setting up a greenfield oil refin-
ery and petrochemical com-
plex near Ramayapatnam Port
in Andhra Pradesh, as part of
its strategy to expand capacity
in response to growing energy
demand across India.

The state-owned energy
major is currently assessing the
feasibility of the project, which
would mark a significant addi-
tion to its refining infrastruc-
ture in the country.

India, the world’s third-
largest oil-importing and con-
suming nation, is projected to
add 1 million barrels per day
of incremental oil demand by
2030 - the highest in the world,
said Sanjay Khanna, chair-
man and managing director
of BPCL, at the company’s
annual shareholder meeting
on Monday.

To put things in perspec-
tive, the global oil demand is
expected to grow by 2.5 million
barrels per day by 2030. India
currently consumes 5.5 million
barrels of oil per day.

“Recognising the strong
growth potential of India,
BPCL is evaluating setting up

» The global oil demand

is expected to grow by
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52.4 mn tonnes now

a greenfield refinery-cum-
petrochemical complex near
Ramayapatnam Port in Andhra
Pradesh. Pre-project activities
are underway,” he said.

While he did not give finan-
cial details or capacity planned,
the company management had
previously stated that the 9 mil-
lion tonnes a year unit is likely
to cost around Rs 95,000 crore.

“This strategic investment
will further expand BPCLs pet-
rochemical portfolio, provide
a natural hedge against petro-

leum products in the long run,
and align with Indias vision of
becoming a global refiningand
petrochemical hub,” Khanna
said. He said BPCL has taken
up ‘Project Aspire’ to meet the
future needs by strengthening
its core in refining, marketing,
and upstream with sharper exe-
cution, while boldly advancing
into petrochemicals, renew-
ables, green hydrogen, biofuels,
and gas. “Itis not just a project,
but a philosophy to shape the
next fifty years,” he said.

From a single refinery pro-
cessing 3.8 million tonnes of
crude oil into fuels like petrol
and diesel per annum, BPCL
now has three refineries with a
combined capacity of 40.5 mil-
lion tonnes.

From 3.6 million tonnes
of product sales 50 years ago,
it delivers over 52.4 million
tonnes of petroleum products
now.

“Back then, our turnover
was Rs 552 crore and profit
was Rs 1.7 crore. Today, turn-
over has crossed Rs 5 lakh
crore and profit stands at Rs
13,275 crore,” he said. “From
modest beginnings to a leading
national energy company - this
is not just growth in numbers.
This is the story of scale, of dis-
cipline and of nation-building™

Giving details of projects
being pursued, he said BPCLs
Mumbai Refinery is being
upgraded with the replace-
ment of the existing catalytic
cracking unit (CCU) and flu-
idised catalytic cracking unit
(FCCU) with a state-of-the-art
Petro Resid Fluidized Catalytic
Cracking Unit (PRFCC) and its
associated facilities at a cost of
Rs 14,200 crore.

“Looking ahead, the refin-
ing sector in India is set for
a transformative phase, with

growth increasingly driven
by petrochemical integration.
Our two major petrochemi-
cal projects at Bina (in Madhya
Pradesh) and Kochi (in Kerala),
with a combined capital invest-
ment of Rs 54,000 crore, are
progressing well on schedule,
both in execution and financ-
ing,” he said.

BPCL, he said, has com-
mitted to achieving net zero
emissions by 2040. “By 2035,
we aspire to build a renewable
energy portfolio of 10 GW”

The firm has a renewable
energy portfolio compris-
ing around 155 MW from
solar and wind energy proj-
ects, alongside high-potential
projects under development,
including a 71 MW solar plant
at Prayagraj and two 50 MW
wind farms in Madhya Pradesh
and Maharashtra.

“To further scale these
efforts, we formed a joint ven-
ture company with Sembcorp
Green Hydrogen India Private
Limited (SGHIPL), a subsid-
iary of Sembcorp Industries,
to jointly pursue large-scale
opportunities in renewable
energy and green hydrogen
projects across India,” he said.
On the green hydrogen front,
a 5 MW electrolyser unit was
commissioned at Bina Refinery.
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BPCL Plans to Invest up to
Z95kcr for Refinery in AP

Our Bureau

Mumbai: Bharat Petroleum
Corp (BPCL) is looking to in-
vestas much as 95,000 crore to
build its next greenfield oil re-
finery and petrochemical
complex near the Ramayapat-
nam Port in Andhra Pradesh,
seeking to slake India’s burge-
oningenergy thirst.
“Recognising the strong
growth potential of India,
BPCL is evaluating setting up
a greenfield refinery-cum-pet-
rochemical complex near Ra-
mayapatnam Port in Andhra
Pradesh. Pre-project activities
are underway,” said BPCL cha-
irman and managing director
Sanjay Khannasaid Monday at
the state-owned firm’s AGM.
The proposed facility will ha-
ve an annual capacity torefine
9 million tonnes of crude oil,
besides housing a petchem
complex. “This strategic in-
vestment will further expand
BPCL's petrochemical portfo-
lio, provide a natural hedge
against petroleum products in
thelongrun, and align with In-
dia’s vision of becoming a glo-

BPCL'S MARKETING PERFORMANCE:

Retail sales
volumes rose
2.6%to

33.5MMT

Petrol sales
grew6.4%fto

10.7 MMt

Diesel sales
remained
broadly flat

bal refining and petrochemi-
cal hub,” Khanna said.

BPCL has taken up ‘Project
Aspire’ to meet the future ne-
eds by strengthening its core
inrefining, marketing, and up-
stream with sharper execu-
tion, while boldly advancing
into petrochemicals, renewab-
les, green hydrogen, biofuels,
and gas, he said.

During the year, BPCL's mar-
keting performance remained
strong, with retail sales volu-
mes rising 2.6% to 33.5 MMT.
Petrol sales grew 6.4% to 10.7
MMT, while diesel salesremai-
ned broadly flat.



ASIAN AGE, Delhi, 26.8.2025

Page No. 7, Size:(2.98)cms X (4.33)cms.

BPCL to explore
new oil refinery
near AP port

Bharat Petroleum Corporation
Ltd (BPCL) is exploring the
possibility of setting up a
greenfield oil refinery and
petrochemical complex near
Ramayapatnam Port in Andhra
Pradesh, as part of its strategy
to expand capacity in response
to growing energy demand
across India. BPCL is currently
assessing the feasibility of the
project, which would mark a
significant addition to its refin-
ing infrastructure in India.
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BPCL to market
Mozambique LNG

harat Petroleum Corp. Ltd (BPCL) has
B secured rights to market liquefied

natural gas (LNG) from Mozambique’s
long-stalled project, whereit holdsa 10% stake,
with full development now set to resume.

Addressing the state-owned company’s
annual general meeting, chairman and
managing director Sanjay Khanna said the
project, jointly owned by three Indian public
sector undertakings with a combined 30%
stake, will enhance BPCL's upstream presence.
“While security concerns had delayed the

project, conditions have improved now, and
full-scale development is expected to resume
soon,” Khanna said. “Once operational, the
two-train LNG project will boost our upstream
presence and support the energy transition.
We have already secured LNG marketing
rights in line with our 10% participating
interest.” RITURA] BARUAH
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Hedge funds favour green energy over oil

Bloomberg

féedbac'k@li;emim.com

edge funds are betting
H against oil stocks, and
windingback shorts on
solarin a reversal of positions
that dominated energy strate-
gies over the past four years.
Since beginning of October
and through the second quar-
ter, equity-focused hedge
funds—on an average—have
been mostly short oil stocks,

according to a Bloomberg
Green analysis of positions on
companies in global indexes
forsectors spanning oil, wind,
solar and electric vehicles.
That’sa reversal of bets that
had dominated since 2021,
according to the data, which
are based on fund disclosures
to Hazeltree, an alternative-in-
vestment data specialist.
Overthe same period, funds
unwound short bets against
solar stocks. The analysis,

based on a universe of some
700 hedge fundsrepresenting
about $700 billion in gross
assets also shows that portfolio
managers have stayed netlong
wind in the period.

There has been “a bottom-
ing out with some of these
clean energy plays,” said Todd
Warren, portfolio manager at
Tribeca Investment Partners
Pty. That trend has “really
occurred at the same time as
we've seen— in the oil patch—

some concerns with regardsto
supply and demand balance,”
Warren added.

The analysis shows that
more hedge funds were, on
average, net short stocks in the
S&P Global Oil Index than net
long for seven of the nine
months starting October
2024. By contrast, net longs
exceeded net shorts in all but
eight of the 45 months from
January 2021 through Sep-
tember 2024,
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FUTURES AT $68/BARREL
Oil Up After
Fed Signals
Possible
Rate Cuts

Bloomberg

Qil advanced, solidifying gains
from the previous week, asa move
above key technical levels helped
extend a rally sparked by signs
that the Federal Reserve will resu-
me cutting interest rates.

West Texas Intermediate clim-
bed as much as1.7% to the highest
in almost three weeks, while
Brent surpassed $68 a barrel. Fed
Chair Jerome Powell on Friday
signaled in a speech that the cen-

tral bank could cut in-

terest rates as soon as
its September policy
meeting. The com-

ments boosted crude
futures on expectations thatarate
cut would boost the US economy
and raise oil demand.

WTT’s jump above its 100-day mo-
ving average of about $64.45 also
spurred some buying from algo-
rithmic-based traders.

Elsewhere, Ukraine struck Rus-
sia’s Baltic port of Ust-Luga over-
night, the latest in a series of at-
tacks on energy infrastructure.
Ukraine has attacked eight Russi-
anrefineries sofar thismonth, ra-
ising concerns of exacerbated fu-
el market tightness.

Longer-term sentiment remains
subdued.
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ONGC begins gas
production from
Rajasthan field

STATE-RUN ONGC
on Monday
started natural
gas sales from the
Discovered Small Field
(DSF-1l) Block RJ/ ONDSF/
Chinnewala/2018, marking
the successful monetisation
of Chinnewala Tibba gasin
the Rajasthan Kutch Onland
Exploratory Asset (RKOEA).
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hares of state-run oil mar-
keting companies (OMCs)
have beendown 6-9% since
30 July in the backdrop of
the US imposingadditional
tariffs on India due to the import of
discounted Russian crude.
However, as Emkay Global Finan-
cial Services points out, the impact
on overall gross refining margins
should not be significant sequen-
tially in the September quarter
(Q2FY26), as the discount on the
Russian crude, according to manage-
ments, wasjust about $1.5 perbarrel.
Plus, stocks of OMCs—Indian Oil
Corp. Ltd (I0C), Bharat Petroleum
Corp. Ltd (BPCL) and Hindustan
Petroleum Corp. Ltd (HPCL)—could
find supportamid the government’s
decisiontoreimburse 30,000 crore
of under-recoveries on the sale of
domestic LPG, and solid QIFY26
results. Thecombined FY25 under-
recovery was 141,300 crore. The
OMCssupply LPG cylinders at regu-
lated prices to consumers, with the
government paying the difference.

Cooling down

Oil marketing companies may maintain their strong show in Q2FY26 given

the continued softness in crude price.
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Auto fuel margin is the weighted average integrated gross marketing margin for diesel & petrol

*Till date

While the LPG loss compensation
timeline is uncertain and the pay-
ment isstaggered, some expect mar-
keting gains aided by the drop in
crude oil prices to bring comfort.

OMCs earned 325,000-30,000
croreextra on automotive fuel mar-
gin in FY25, as per J.M. Financial
Institutional Securities. The margin

Source: Company, M Financial
SATISH KUMAR/MINT

rose further in Q1, but risks linger.
“We believe OMCs’ integrated
refining cum marketing margin will
normalise around historicallevels as
thegovernment may retaintheben-
efit of any sustained fall in crude
price via excise duty hike and/or fuel
price cut,” said J.M. Financial. Brent
was $67 a barrel in QI versus $85 a

Outlook slippery for olil retailers

year earlier and $75 a quarter prior.

For now, the OMCs are enjoying
the bonanza from unchanged retail
prices. Their aggregate QI standal-
one Ebitdarose 82% on-year. While
oross refining margin fell to $3.4-a
barrel from $6.4: a year ago, this was
offset by 110% and 70% rise in mar-
keting margin on petrol
and diesel to X12.7 per
litre and X7.3.

[0C’s Ebitda rose 46%
on-yeartot12,600 crore,
but it was below esti-
matesas falling oil prices
led toinventory lossesof
36,500 crore. BPCL's

SHARES of OMCs
are down 6-9%
since 30 July in

the backdrop of
additional US tariffs

capacity, in the next 12 months.

HPCL'’s 9mmtpa Barmerrefinery
was 88% complete by Ql-end. BPCL's
expansion projects are expected to
come onstream FY28 onwards. It will
spendXL5 trillion on capex overthe
next five years.

Despite potentially better margins
and a higher share of pet-
rochemical products,
capex needs monitoring,
“OMC capexisexpected
to be elevated given its
long-gestation projects,
pressuring return ratios
in the near term,” says
Nuvama Institutional

Ebitdarose71%t0%9,700 OMCsare Equities. BPCL has pro-
"or 'hile HPCL underasing hugs jected its debt-to-equity
crore, while 'L capex for refining jected itsde quity

reported the highest
Ebitda growth of 260%to

and petrochemicals
capacity expansion

ratio at .Ox by FY28,up
from 0.4x now.
OMCs’ shares have

37,600 crore, with 16%
growth in throughput,
lower base and efficiency gains.
OMCs are undertaking capital
expenditure (capex) forrefiningand
petrochemicals capacity expansion.
[0C is expected tocommission three
projects, raising its capacity by 18
million metric tonne per annum
(mmitpa), about 25% of its existing

gained 27-36% from
52-week lows seen on 3 March. 10C
trades at 0.97x its FY26 estimated
book value, while BPCL and HPCL
trade at 1.4x each, as per Bloomberg.
Investors should watch out for any
government intervention denting
margins, besides the crude price
movement.
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DEMAND ITS REVOCATION

Pol parties, fishermen object to
hydrocarbon projects in TN

OUR CORRESPONDENT

CHENNALI: Political par-
ties and fishermen from the
coastal districts of Ramanatha-
puram and Kanyakumari have
staunchly opposed the hydro-
carbon exploration project in
Ramanathapuram district and
demanded the Centre to revoke
the project.

Following widespread pro-
tests, the Tamil Nadu govern-
ment has directed the State
Environment Impact Assess-
ment Authority to withdraw
the clearance granted to the Oil
and Natural Gas Corporation
(ONGC) Ltd for hydrocarbon
exploration.

The TNSEIAA had granted
clearance to the ONGC to
carry out onshore hydrocarbon
exploration drilling at 20 wells
in Ramanathapuram district.

According to environmen-
talist and president of Neithal
Makkal Katchi Ku Bharathi,
the Union Petroleum Minis-
try had identified hydrocar-
bon reserves in 30,000 square

kilometers of shallow sea areas
and 95,000 square km of deep-
sea areas adjacent to it in the
landmasses of Tamil Nadu and
Puducherry, following the auc-
tion of the blocks in February
this year.

“The project would affect
the livelihood of the people in
608 fishing villages in 14 coastal
districts,” he said.

“Already, faced with the
crisis of depleting fisheries
resources, the fishers were
left with no option but to take
deep-sea fishing. This hydro-
carbon project should be abro-

ated in the interest of the

sheries sector and the coastal
environment,” Bharathi told
news agency.

Fishermen from the coastal
districts have been protesting
against the project and have
demanded Centre to cancel it.

Opposing the project, rul-
ing DMK’ ally, MDMK has
sought the state government
to revoke the environmental
clearance given for the project.
“It’s a threat to fishermen's live-

lihood and the environment,”
MDMK chief Vaiko said.

“The Union government
should review and withdraw
the environmental clearance
granted by the Tamil Nadu gov-
ernment to the ONGC hydro-
carbon gas extraction project,”
Vaiko said in a statement here.

While the AIADMK had
opposed the project at the ini-
tial stage of permitting the
ONGC to take up drilling
and demanded the project be
scrapped, PMK has expressed
concerns that the drilling could
cause seawater to contaminate
the groundwater.

Claiming that the ONGC
had applied for the clearance in
October 2023, PMK leader Dr
Anbumani Ramadoss alleged
that the wells were dug up to
3,000 feet below the ground.
“The technology used for
hydrocarbon extraction would
cause earthquakes and other
disasters. Moreover, the entire
district would transform into
a desert,” Anbumani said in a
statement.
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SAFEGUARDING INDIAN ENERGY SECURITY

Wherever Deal is
Best, India Will Buy
0il: Envoy to Russia

India's energy policy is
driven by mkt dynamics
and needsofits1.4b
citizens: Vinay Kumar

DipanjanRoy Chauvdhury

New Delhi: India will continue to
buy oil from wherever it gets the best
deal to safeguard its energy security,
India’s envoy to Russia Vinay Kumar
has said, hinting at New Delhi’s conti-
nued energy purchases from Moscow.
India’s energy policy is driven by
market dynamics and the needs of its
1.4 billion citizens, Kumar said, ad-
ding, “Indian companies will continue
buying from wherever they get the
best deal. That’s what the current situ-
ation is.” Kumar was interviewed by
Russian state-run news agency TASS
Kumar underlined that India’s
energy cooperation
with Russia, among
otherglobal partners,
contributes to global
oil market stability:

“Our  cooperation
‘Russian cos with Russia, like Wiﬂ_ﬂ
in machinery several other countri-
&electronics  ©S-hasplayedarolein
areshowing ensuringthat.”
growing Describing ~ Was-
interestin hington’s decision as
hiringIndian “unfair, unreasonab-
professionals’ le and unjustified”,

Kumar said the Indi-
an government “will continue ta-
king measures which will protect the
national interest of the country”.

Referring to India-Russia bilate-
ral ties, the envoy said Russian
companies in machinery and elec-
tronics areshowing growing inter-
estin hiring Indian professionals.

“At a broader level, there is a man-
power requirement in Russia and
India has skilled manpower. So at
present, within the Russian regula-
tions, framework of Russianregula-
tions, laws and quotas, the compani-
esarehiring Indians,” Kumar said.

He noted that “most of the people
who have come are in the construc-
tion and textile sectors” but added
that demand in machinery and
electronics industries isrising.

The issue of mobility of Indian wor-
kers in Russia figured prominently
duringexternal affairs minister S Ja-
ishankar’srecent Moscow trip.

THROUGH EMBASSY
India Alerts Pak
About Tawi
Flood Situation

NEW DELHI: India
hasalerted Islama-

pad about the flood
situation inthe Tawiriver. The
information was forwarded
viathe Indian High Commis-
sionin Islamabad as the usval
Indus Waters Treaty (IWT)
channel remains in abeyan-
ce after the Pahalgam terror
attack. There has beenno
official confirmation regarding
the development by either
India or Pakistan. Ideally, such
inputs are shared through the
Indus water commissioners
under IWT. Pakistani authoriti-
es haveissued warnings based
ontheinformation provided
by India. The monsoon season
has continued to wreak havac
across Pakistan. -ops

» Meanwhile, US veep JD Vance
claimed President Donald Trump’s
punitive 50% tariffs on imports from
India were meant to get an “aggres-
sive economic leverage” for for-
cing Russia to stop bombing Ukraine.
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Will buy oil wherever best deal
available: Indian envoy to Russia

DIVYAA
NEW DELHI, AUGUST 25

WITH THE Trump administra-
tion's additional 25 per cent tar-
iff penalty on India over its pur-
chase of Russian oil due to take
effect August 27, Vinay Kumar,
Delhi's ambassador to Moscow,
has said “Indian companies will
continue buying (oil) from
wherever they get the bestdeal”.
“We have dearly stated that
our objective is the energy secu-
rity of 14 billion people of India
and India’s cooperation with
Russia, as of several other coun-
tries, has helped to bring about
stability in the oil market, global
oil market,” Kumar said inanin-
terview to Russian news agency
TASS. His remarks follow that of
External Affairs Minister S
Jaishankar who, while in
Moscow last week, said he was
“very perplexed” by the addi-
tional 25 per cent US tariff on
India because “it was the
Americans” who said, “we
should do everything to stabilise
the world’s energy markets, in-
cluding buying oil from Russia”.
Echoing Jaishankar, Kumar
reiterated that “the US dedsion
is unfair, unreasonable and un-
justified”, adding that the Indian
government will continue taking
measures which will protect the
national interest of the country.
“Trade takes place onacom-
mercial basis. So if the basis of

Ambassador Vinay Kumar

commercial transaction trade
imports are right, Indian compa-
nies will continue buying from
wherever they get the best deal.
So that’s what the current situa-
tionis,"” he was quoted saying by
the TASS.

On Sunday, US Vice President
J D Vance said President Donald
Trump applied “aggressive eco-
nomic leverage”, induding “sec-
ondary tanffs on India" to force
Russia to stop bombing Ukraine.

On being asked how the US
was putting pressure on Russia to
gettothe tableon the Ukraine war,
Vance told NBC News, “Trumphas
applied aggressive economic
leverage, for example, secondary
tariffs on India, to try to make it
harder for the Russians toget rich
from their oil economy.”

Ambassador Kumar also
clarified that Delhi and Moscow
were not facing any issue with
regard to payment for oil im-
ports, which could be settled in
national currencies.

“India and Russia are not ex-

periencing any problems in pay-
ment for oil imports,” he said.
“India and Russia have a work-
ing system of trade settlement in
national currendes. There is no
problem now in payment for oil
imports.”

Trade between India and
Russia, he said, is a bilateral rela-
tionship based on mutual inter-
ests. He said India is going to ex-
pand supplies of electronics, cars
and building materials to Russia.

“Some of the important areas
that we think we need to focus
on and improve our exports are
textiles and fashion products,
construction matenials, auto and
automobile spare parts and com-
ponents, alsoelectronics and the
entire setof electronicsand [T re-
lated products. Also phones.
Many of the top manufacturers
are also manufacturing in India
We look forward to an increase
inthose areas also,” he said.

According to Kumar, trade be-
tween the two countries is grow-
ing. “India’s export to Russia has
also grown. But itis still far below
what it canbe,” he said.

The US claims that India’s
purchase of Russian crude oil is
funding Moscow's war in
Ukraine, a charge Delhi rejects.
Last Saturday, Jaishankar said,
“It's funny to have people who
work for a pro-business
American administration accus-
ing other people of doing busi-
ness... Ifyou have a problembuy-
ing oil or refined products from

India, don't buy it. Nobody forces
you to buy it. But Europe buys,
America buys, so you don't like
it,don’t buy it.”

The Ministry of External
Affairs (MEA) has also called the
imposition of the secondary tar-
iffs as “unfair, unjustified and un-
reasonable” and declared that
India will take “all actions neces-
sary to protect its national inter-
ests”.

Last month, Trump had also
warned BRICS against what he
called its “anti-Western agenda”.
In his interview to TASS, Kumar
said India will pay attention in
the first instance to supporting
the interests of the Global South
countries during its presidency
of BRICS in 2026. Notably, Brazil
is the other BRICS country hit by
the US penalty over Russian oil.
Brazil's President Luiz Inacio Lula
da Silva has spoken to Prime
Minister Narendra Modi on en-
hancing cooperation in trade.

“India, as the BRICS chair in
2026, will seek to leverage BRICS
asa platformto reform global fi-
nancial institutions, promote
trade and investment, and advo-
cate for the interests of the
Global South,” Kumar said.

During Chinese Foreign
Minister Wang Yi's visit to India
last week, the two sides agreed
that the Chinese side will sup-
port India in hosting the 2026
BRICS Summit and the Indian
side will support China in host-
ing the 2027 BRICS Summit.
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