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OUTPERFORMS RIVAL PSUs IN Q1

Bharat Petroleum Corp records
industry-best per-pump sales

10C, BPCL and HPCL reported a combined profit of Rs 16,184 crore
in Q1 FY26 - more than two-and-a-half times higher year-on-year

OUR CORRESPONDENT

NEW DELHI: State-owned
fuel retailers reported bumper
profits in the June quarter, as a
freeze on retail prices boosted
petrol and diesel margins, off-
setting earlier inventory losses.
Indian Oil Corporation
(I0C), Bharat Petroleum Cor-
poration Ltd (BPCL) and Hin-
dustan Petroleum Corporation
Ltd (HPCL) reported a com-
bined profit of Rs 16,184 crore
in April-June, the first quarter
of FY26 - more than two-and-
a-half times higher year-on-
year, according to regulatory
filings by the companies.
Among the three, BPCL led
with a Rs 6,124 crore profit, sur-
passing IOC’s Rs 5,689 crore,
despite being nearly half its
size. HPCL posted a net profit
of Rs 4,371 crore in Q1.
BPCL also fared well on
refining margins, earning
$4.88 in turning every barrel
of crude oil into fuels like pet-
rol and diesel.
This was better than the
$2.15 per barrel gross refining
margin of [OC and the $3.08 of

Among the three, BPCL led with a

Rs 6,124 crore profit, surpassing IOC’s
Rs 5,689 crore, despite being nearly
half its size. HPCL posted a net profit of
Rs 4,371 crore in Q1 FY26

» At 153 kilolitre /month,
BPCL sold more fuel
per pump than its other
public sector rivals
» BPCL also fared well
on refining margins,
earning $4.88 in turning
every barrel of oil into
fuels like petrol & diesel
» This was better than the
$2.15 per barrel gross
refining margin of 10C
and the $3.08 of HPCL
» lts refinery run rate
at 118% (of installed
capacity) was higher
than 107% of IOC and
10.9% of HPCL

HPCL. Its refinery run rate at
118 per cent (of installed capac-
ity) was higher than 107 per
cent of IOC and 10.9 per cent
of HPCL.

At 153 kilolitre per month,
BPCL sold more fuel per pump
than its other public sector

rivals. IOC had a throughput of
130 per ki per retail out in Q1.

The bumper earnings in
April-June were buoyed by the
retailers’ earning an estimated
Rs 10.3 per litre margin on pet-
rol sale (Rs 4.4 a year earlier)
and Rs 8.2 per litre on diesel

(Rs 2.5 last year), according to
brokerage ICICI Securities.

This after the three kept
retail rates steady despite a 21
per cent drop in input crude
oil prices and a 16-18 per cent
reduction in benchmark inter-
national fuel rates.

The extraordinary market-
ing margin helped offset inven-
tory losses that arose from the
fall in crude oil prices between
the time it was procured and
turned into fuel for sale.

I0Calone booked an inven-
tory loss of Rs 6,465 crore in
the June quarter against a gain
of Rs 3,345 crore in the year-
ago period. After adjusting for
inventory losses, its gross refin-
ing margin (GRM) should have
been $6.91 per barrel compared
1o $2.84 last year.

HPCL had an inventory
loss of about Rs 2,000 crore in
the quarter.

The companies registered
profits despite the unpaid LPG
subsidy. While the government
has announced Rs 30,000 crore
as a subsidy to cover the losses
the three firms suffered on sell-
ing cooking gas at rates lower
than their cost, the modali-
ties of payments are yet to be
announced.

In the absence, the three
booked losses on LPG - Rs
3,719 crore by 10C, Rs 2,076
crore by BPCL and Rs 2,148
crore by HPCL.
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Fuel efficiency can drop by 2-5%
due to E20 petrol, say experts

‘In non E20 compliant vehicles, there could be erosion

gaskets, fuel rubber hoses and pipes in the long

term’

NEW DELHI: The usage of 20
per cent ethanol-blended petrol
in vehicles could lead to a 2-5
per cent drop in fuel efficiency,
depending on the type of cars,
according to automotive indus-
try experts.

In the midst of social media
debate over the impact of E20
fuel on vehicles, automotive
engineers working with some
of the major automakers, said
that in older vehicles, which are
not E20 compliant, there could
be erosion of gaskets, fuel rub-
ber hoses and pipes in the long
term, but not immediately.

“There can be a drop in
mileage ranging from 2-5 per
cent, de pcnfmg on the type of
vehicle. This is purely because of
the lower calorific value of etha-
nol compared to petrol,” said an
expert requesting anonymity.

Earlier this month, the Oil
Ministry clarified that “the cri-
tiques suggest that E20 causes
a ‘drastic’ reduction in fuel effi-
ciency are misplaced”. However,
it did not state the percentage
drop in fuel efficiency.

“The efficiency drop (if any)
in E10 vehicles has been mar-
ginal. For some manufacturers,
vehicles have been E20 compat-
ible from as far back as 2009.
The question of any drop in fuel
efficiency in such vehicles does
not arise;” the ministry had said.

The ministry also stated

‘There can be a
drop in mileage
ranging from 2-5%,
depending on the
type of vehicle. This
is purely because of
the lower calorific
value of ethanol
compared to petrol’

» Earlier this month, Oil
Mmustry clarified that

that E20 causes a
‘drastic’ reduction in fuel
efficiency are misplaced
» ‘The efficiency drop
(if any) in E10 vehicles
has been marginal. For
some manufacturers,
vehicles have been E20
compatible from as far
back as 2009’
» ‘The question of any
drop in fuel efficiency
in such vehicles does not
arise,’ ministry had said

that “vehicles tuned for E20
deliver better acceleration,
which is a very important fac-
tor in city driving conditions.
Additionally, ethanol’s higher
heat of vaporisation reduces
intake manifold temperatures,
increasing air-fuel mixture den-
sity and boosting volumetric
efficiency”

On August 4, the ministry,
in a post on X, said: “Ethanol,
being lower in energy density
than petrol, results in a marginal
decrease in mileage, estimated
at 1-2 per cent for four-wheelers

designed for E10 and calibrated
for E20, and around 3-6 per cent
in others”.

A Tata Motors spokesper-
son said, “Our vehicles are E20
compliant”

Another expert said, “E20
usage will not have any impact
on engines of compliant vehi-
cles, as the materials are tuned
for it. However, in vehicles,
which are not E20 compatible,
there could be erosion of gas-
kets and fuel rubber hoses and
pipes in the long term, but not
immediately” Pl

25.8.2025
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Green hydrogen: ligands make it cheaper

NOT FEASIBLE. Currently, the most effective electrocatalysts are based on platinum, which is expensive and not easily available

—
K Bharat Kumar

oyota Chairman Akio

Toyoda is reported to

have recently said that

one electric vehicle (EV)
causes as much pollution as 3 hy-
brid vehicles put together.

Given the catastrophic impact of
climate change that is already upon
us, green fuels such ashydrogen are
likely the way forward.

But if the process of splitting hy-
drogen from, say, water, releases
carbon into the atmosphere, then it
won't contribute to ‘clean’ energy.
And, current methods of producing
truly green hydrogen are expensive.

A research team from Ashoka
University focused on electrocarta-
Iytic hydrogen production — i.e.,
the process of producing hydrogen
by using catalysts to help split water
(H20) molecules into hydrogen and
oxygen.

The performance of electrocata-
lysts is crucial in making the pro-
cess energy-efficient.

Electrocatalysts are materials
that speed up chemical reactions
and the more efficient ones need
less energy for these reactions.

Currently, the most effective
electrocatalysts are based on plat-
inum, which is expensive and not
easily available.

This has driven researchers to
find more affordable alternatives,
particularly those derived from the
likes of nickel, iron, cobalt, copper
and zinc.

Says Assistant Professor Dr
Munmun Ghosh of the research
team, “We designed a ligand, com-
bined it with different metals to see
how each such complex behaved.”

WHAT IS A LIGAND?

In chemistry, a ligand is a molecule
that bonds with a metal ion to form
a complex. In biochemistry, a good

MISSING LINK. A catalyst’s effectiveness is indicated by its ‘overpotential’ and ‘turnover frequency’. Lower
overpotential and higher frequency suggest a productive and energy-efficient catalyst isrockeHoro

example of a ligand is in haemo-
globin. Oxygen that we breathe in
combines with iron and this com-
plex helps transport oxygen —
which acts as the ligand — from the
lungs to other parts of the body.

And this, says Dr Ghosh, is where
her background in biomimetic re-
search helped. “I see what nature
has and from there I try to mimic
those for scientific purposes.”

In the experiment with metal lig-
ands, the research team found that
the nickel-ligand combination
showed the most promise in effi-
ciently producing hydrogen gas.
Other complexes tested include
copper, cobalt, zinc and iron.

TURNOVER FREQUENCY
A cartalyst’s effectiveness is indic-

ated by what scientists call its ‘over-
potential’ and ‘turnover frequency’.
Overpotential is the additional
electrical energy needed beyond
the minimum to drive the reaction.
A lower overpotential means the
catalyst is more energy-efficient.
Turnover frequency measures
how quickly the catalyst can pro-
duce hydrogen. A higher frequency
signals a more productive catalyst.

WHY LIGAND AT ALL?
Why not use just the metal? Why
use ligands to bond with the metal?
Says Dr Ghosh, “My overpotential
will be much higher with just the
metal. A ligand helps decrease the
overpotential and make the process
more efficient.”

The team showed that the nickel-

ligand complex’s catalytic rates
were “comparable to some of the
best; and in terms of overpotential,
it performs better than certain pre-
viously reported nickel and iron
systems”.

Put simply, nickel was the best
among the metals tested, in effi-
ciencyterms.

However, cobalt is best in over-
potential which was at 200 milli-
volt, which, Dr Ghosh says is com-
parable to good catalysts. Platinum
has an overpotential measure of 30
millivolt. Without a ligand, a metal-
only catalyst may touch overpoten-
tial levels of up to 1 volt, which is
too high in such processes, points
out Dr Ghosh.

Assistant Professor Dr Deepak
Asthana, a member of the research

team, says that experimental evid-
ence showed that the ligand, rather
than the metal, was the key ‘parti-
cipant’ in the hydrogen production
process. The metal itself could have
done the job but it’s like doing a lot
of hard work single-handedly,
which results in high overpotential
(or requiring a lot of energy) to ac-
complish the task. The metal-ligand
combine helps bring down the en-
ergy requirement. That’s why, says
Dr Ghosh, “Ligand design is very
important.”

Now, why electrochemistry, is a
natural question to ask, says Dr
Ghosh. “Electrochemistry helps
achieve high atom economy or
atom efficiency — meaning all or
most of the input material is used in
the end product, resulting in min-
imal waste,” she points out.

Designing the ligand is key, she
says. That means several things.
But the simplest way to describe it
is that the design helps researchers
achieve the end-result.

“You can design the ligand in
such a way that it releases electrons
to the metal, or such that it accepts
electrons from the metal. It de-
pends on what you wish to achieve.
The ligand plays a role in keeping
the metal component stable.
Without stability, the catalyst
doesn’t survive,” she says.

The study is only the first step,
points out Dr Asthana. “What we
have learnt from the study is that
narrowing down on nickel-ligand
combination is a good first step. It’s
not the best solution yet. But it’s
competitive. The study shows
promise that we can work on the
design, modify it and potentially
come up with a system that is as ef-
ficient and stable as costly, metal-
based systems,” he says.

We value your feedback.
Do send your comments to
quantum@thehindu.co.in
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Nayara says fleet bringing crude regulated

Richa Mishra
Hyderabad

Nayara Energy Ltd, which
mainly depends on Russian
crude oil to fire the Vadinar
refineryin Gujarat, has said it
is operating in full compli-
ance with Indian laws, in-
cluding those that govern
fleet used for sourcing crude
oil to its refinery and for car-
rying finished products.
Moreover, the ships are all

insuredin Russia.
Recently Nayara, co-
owned by PISC NK Rosneft

— Russian state-owned oil
company, and Kesani Enter-
prises CompanyLtd —anin-
vestment consortium
formed by Mareterra Group
(through its subsidiary Hara
Capital Sarl) and the Russian
investment group UCP, has
come under international
scrutiny.

KEYPLAYER

According to sources closely
associated with the develop-
ments, though the main sup-
ply is now coming from Rus-
sia for the refinery, Nayara

by Indian laws, insured in Russia

‘NOT DARK FLEET’. The ships that are carrying finished
products from the refinery within Indian waters are approved
by DG Shipping, the source said reuress

continues to source crude
supply on a regular basis
from other geographies and
traders too. “The refinery is
operating at a healthy run
rate with steady crude
throughput. This also en-
sures that Nayara is able to
maintain continuity of pro-
duction supplies across its
6,700 plus fuel stations and
oil marketing company com-
mitments,” a source told
businessline.

The Vadinar refinery’s
complexity of 12.17 allows it
to refine crude from various
geographies efficiently. The
source also pointed out that
Nayara is getting its crude
supplies through a fleet that

is regulated by Indian laws
and, hence, cannot be la-
belled as a ‘shadow fleet’.
Moreover, the ships that are
carrying finished products
from the refinery within In-
dian waters are approved by
DG Shipping, the source
said, adding that “so these
ships are not dark or shadow
fleet.”

WIDER REACH

Elaborating further, the
source said, “Ships that are
transporting crude for Na-
varaare all insured in Russia.
Only those ships that can’t
carry crude to India, that
have insurance in EU or EU
affiliated nations have insur-

ance concerns, if any.” As re-
gards the ongoing global de-
velopments impacting
Nayara’s engineering, pro-
curement and construction
operations, the source said
the contractors are not re-
stricted to one or two geo-
graphies, and even local In-
dian contractors can be
considered so that business
isnotimpacted.

Nayara contributes ap-
proximately 8 per cent of In-
dia’s total refining capacity, 7
per cent of India’s retail pet-
rol pump network and es-
timated 8 per cent of
polypropylene capacity.
Since August 2017, over
¥14,000 crore in various pro-
jects within India, including
upgrading existing refining
facilities, have been invested.

Itisinvestinginanew pet-
rochemical plant and other
new infrastructure projects.
It has said that it will con-
tinue to invest over 70,000
crore in the long term to-
wards petrochemicals, eth-
anol plants, marketing infra-
structure expansion and
refinery reliability, including
ESG projects.
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Nikki Haley urges India to take
Trump’s view on Russian oil seriously

NEW YORK: India should
take President Donald Trump’s
concerns over its procurement
of Russian crude oil seriously
and work with the White
House to find a solution to the
issue, Republican leader Nikki
Haley has said.

The Trump administra-
tion has been severely critical
of India for its procurement
of discounted crude oil from
Russia. Interestingly, Wash-
ington has not been criticising
China, the largest importer of
Russian crude oil. Defending
its purchase of Russian crude
oil, India has been maintaining
that its energy procurement is
driven by national interest and
market dynamics.

Haley, the Indian-origin
Republican leader, on Satur-
day posted on X’ a portion of
an opinion piece she wrote in
the Newsweek four days back.

The former South Carolina
governor's social media post
urging New Delhi to take Pres-
ident Trump’s concerns over
the Russian crude oil seriously
came after she faced criticism
within her party following the
opinion piece.

In the article, Haley argued

Republican leader Nikki Haley

that India must be treated like
the “prized free and demo-
cratic partner that it is—not
an adversary like China”
“Scuttling 25 years of
momentum with the only
country that can serve as a
counterweight to Chinese
dominance in Asia would be
a strategic disaster, she wrote.
In her post on Saturday,
Haley said, “India must take
Trump’s point over Russian oil
seriously, and work with the
White House to find a solution.
The sooner the better”
“Decades of friendship and
goodwill between the world’s
two largest democracies pro-
vide a solid basis to move past
the current turbulence,” she
said.
“Navigating issues like
trade disagreements and Rus-

sian oil imports demands hard
dialogue. But, we should not
lose sight of what matters
most: our shared goals. To face
China, the United States must
have a friend in India”

A number of officials of the
Trump administration have
been critical of India for its
energy ties with Russia.

White House Trade Adviser
Peter Navarro on Wednesday
accused India of running a “prof-
iteering scheme” by using dis-
counted Russian crude oil and
then selling refined petroleum
products at premium prices in
Europe and other places.

Washington has been argu-
ing that India’s purchases of
Russian crude oil are funding
Moscow’s war in Ukraine.

India has strongly rejected
the charges.

“It's funny to have peo-
ple who work for a pro-busi-
ness American administration
accusing other people of doing
business,” External Affairs
Minister S Jaishankar said on
Saturday.

He was responding to a
question on the US criticism
of India on the crude oil issue
during an event. AGENCIES
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ONGC gen manager
cheated of 7.4 crore

DEHRADUN: A general manager
of the State-owned Oil and Natu-
ral Gas Corporation Limited
(ONGC) was allegedly duped of
27.39 crore by cyber fraudsters,
who lured him of hefty returns
by investing in the market.

Sanjeev Kumar Arya, ONGC
Agartala GM and a resident of
Ajabpur Khurd in Dehradun,
said he had joined a WhatsApp
group called M2 Wealth Secrets
Exchange Group after receiving
an invite linkon June15.  HTC
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Petro products exports
down 16% in April-July

ARUNIMABHARADWAJ
Mew Delhi, August 24

INDIA'S EXPORTS OF petro-
leum products fell 16% year-
on-year to $12.3 billion in the
firstfourmonths of FY 26,down
from 514.7 billion in the same
period last year, according to
data from the Petroleum Plan-
ning and Analysis Cell (PPAC).

Involume terms, however,
exports remained largely
unchanged at 20.1 million
tonne during the period.

Imports of retined oil prod-
ucts declined by 4% on-year to
57.6 billion during the four-
month period. The country
imported 16.7 million tonne of
petroleum products, largely
unchanged from the same
period of lastfiscal.

Looking ahead, India's
refined oil exports face fresh
headwinds following the Euro-
pean Union’s latest sanctions
package on Russia. Europe has
emergedas India’sbiggestmar-
ketforrefined fuel since the out-
break ofthe Russia-Ukrainewar,
and new restrictions could sig-
nificantly disrupt flows.

As part of its measures
against Moscow, the EU has
imposed sanctions on the
Indian oil refinery owned by
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Rosneft-backed Nayara Energy
and tightened the oil price cap.
Additional restrictions include
newbauhingcurbs and aban on
the Nord Stream pipelines.

In alegal text on sanctions,
the EU also said, “Petroleum
products imported from third
countries which were net
exporters of crudeoilinthe pre-
vious calendaryearshallbe con-
sidered to have been obtained
from domestic crude oil and not
from crude oil originating in
Russia, unless a competent
authority has reasonable
grounds to believe that they
have been obtained from Russ-
iancrude oil”

Nayara Energy pushed back

Mon, 25 August 2025

against themeasures, stating its
refinery continues to run
smoothly and supply the
domestic market."Despite the
supplychaininhibitions caused
due to the EU sanctions, we
remaincommitted in maintain-
ing reliable transportation of
ourproducts viacoastal rail, and
road networks to efficiently
serveour customersand ensure
there isnoimpactto our Indian
consumers,” it said.

Given thebanking, shipping,
and regulatory complexities
inherent in executing sanc-
tioned barrels, both public and
private refiners may have to
hedge via term deals, diversify
sourcing,orpass on costs.

https://epaper.financialexpress.com/c/78019¢ %
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TN green nod
to ONGC drill
fuels concerns

SV KRISHNA CHAITANYA @ Cennai

A few hours after reports
emerged that the State Envi-
ronment Impact Assessment
Authority (SEIAA) has granted
environmental clearance to the
Oil and Natural Gas Corpora-
tion Limited (ONGC) for drill-
ing 20 onshore exploratory
wells in Ramanathapuram dis-
trict, Environment and Climate
Change Minister Thangam
Thennarasu said the state has
advised the SEIAA to withdraw
the clearance accorded to the
ONGC. In a statement issued
on Sunday evening, Thennar-
asu said the government
“would not allow any project
relating to hydrocarbon in any
part of the state, either now or
in the future”.

“Considering the welfare of
farmers and the general public,
it is the firm policy decision of
CM MK Stalin that no hydro-
carbon-related projects can be
permitted in any part of TN,”
Thennarasu’s statement said.
Environmentalists say the
block where the 20 exploratory
wells are proposed is close to
the ecologically sensitive areas
like Gulf of Mannar Marine Na-
tional Park and several notified
bird sanctuaries. The environ-
mental clearance has alsoraised
questions over transparency



VIRAT VAIBHAYV, Delhi,

25.8.2025

Page No. 15, Size:(8.12)cms X (14.42)cms.

%20 Ul & BRI S Gerdl
fiﬁmazmﬁ mﬁem

wiefl wS fécei

gl 20 gfeee weElA
($20) fafsa 9 & smET
Y R % TR % SR T 8
QoI T 2-5 Wfersre it firere o
gedl €1 sfdmifea 3am &
fergmo=t 3 718 s | et W
20 & 3 T S R AR
Hifen | o € 589 & "
®B YqE ored fafmiarei &
ey Y I G SR 9
oI | S e o R e,
STt €20 T 3 FFET T §,
d ol 99 W e, o ©R
21T 3R gy T &ROT B Tkl
€, AR T i e e Am T
B9 F Id R UF foReg 3
e, dle o YhR o 3TER N
e § 2-5 yfawrd ek i
firmere o Tt 21 e 90 e
B Yde it gor | 39
FH FAR 7 F FROT S| 9
TER T YRS | O WA
3 o fopa o T 918 St
for €20 € qoran W Y
I &, T 1 2cifch 3aH e
Ty | yfaerd e &1 Seoig

e forar e e feuel & fer
Huh wH W YHE  FEA
fafrrofaredt arefa geeht SR Ee
AR g A foouht 7 | 7
F fean 2T Hied o U Yol
< %@, BHR A8 520 % STTEY
&1 T 31 fodve 3 e, £20

% ITART & ST FH A
A % ST WHE THE T
TS| IR, §20 % 3THA
T B I St § o g9
# e 3 S TR AT 3R
1T T &R0 & TRl &, Afeh
TG T 9 &AM TR A
ITsi | I A 3R frEm
&l 37 SgH o fog T T
FEFH & q&d T I Heh J
feRrer T AT i 20 wfdeT
T U & 91 fae &
fere s 33 2



RASHTRIYA SAHARA, Delhi, 25.8.2025

Page No. 11, Size:(18.26)cms X (18.76)cms.

$20 U2 W ge gaa
T 31 et ¢ e

72 feeett (smam) | Al H 20 e verie (220) fafya 32 & seme
A FR F YR F MR R FF o 8§ 2-5 wfavd F1 frae a0 w4 2|
fierifea I2m % fadusl 3 72 A FE | AR W 220 TR F G9E F A
Tiere Hifed R 76 T 989 F 94 F2 TI@ 1A fafsiast & 99 FH F:A
A EARI | A F | 32 e R [ A, S 20 T 3 SITEY T 2,
% wia g § ek, TR TR B 3R 99 1 40 A S 2 |

A9 A B9 F 9 R U 99T 3 F7, A F TR F AHR W A
¥ 2-5 gfawd 7 i a1 Tl 2 | U6 9 72 3 99 #1 go 3 e
¥ F9 FHER 9 F FRO 21’ T4 T8N F YEIAA § 3 TAeE 3 e
o6 72 sTeirer o6 220 o e 3§ 9H 5 o 2, T 2 | Bt T
Zora ¥ wfaer frrae 1 3eer@ 7@ foman 41| feopoft & fofg Hue &+ W
9@ AT fafmiasti i g oIt 2 He 3fe 3 foonl 3 3 TR W
e | 2 Wi ¥ U Yae 4 FE, AR A 220 F SEIE

U 3 fadeE 3, €20 F 39N F ITICH FA A Al 3 Loml
R T T FE T | FAF, $20 F SR T 21 A ARl ° o g9 §
Tgehe 3§ TaR 811 31K G129 3 &R0 21 Tkl 2, S a1 gid 7 anm|



BUSINESS STANDARD HINDI,

Fed e 9 (ol hgd |

ITATERT & Tl SiHee <7 1 &9 § daf
Tie o foIe wRa W SAfiRe ST Yok
(SR ) @RI =h1 iTel, Teh it St Yo
BT TR & | SHHT HHHT Ikl o AT H &F
% AT SATEIER Gfe TR g STeT 31X
BAR AR IR H 5 R a1t s
21 Tehell & | wifeheT ¢ 51 7% el B forg 31X
st STUAESHS € fh UH STRER T,
RET o ‘foRme’ de HeR T ar o
Fhell ¢ SR SHeRT F fETqT TR Tl =7 S
TR

AR, ST Te- T fomT eiferep aifaRemt
TN o % GER QET & qT TRIG HehelT 2|
SIehIR SRIFT o aTfeleh, T & feT S 50
R SRl qet o1 ST i &, 96 76 40
ST~ 3T <311 9 37T 2 | Ao T st T
= Ty, P e R wfereaT &
e F© RN S Fehell & SR AR F
TR Teiferard I TR oft SR TS Fehar
R TE T & S gF Sfvash Syewe
hedl -2 uferet & IR H e Helh
faEmarsl

o @RI BT AT E 36 0 ol Y-TreTifereh
JUTHfeRIT, STHRERT & det Seate ST 3ttt
ST TG o 39 W SISl & alfch et 3 I
19ft & Sl TR R o X | e aed SR A
Syl =l (2 el Wb < | STReR
T S TGS ) YATE H W o oIt 60-65
ST Tl st ¥ STRIh i Il bt ST
BT € | o STk Aot ST ST =req Fe
RUGTGH T AR T “Feed’ Tl 37t
F AR, BT A e e

Delhi, 25.8.2025

Page No. 5, Size:(38.38)cms X (24.31)cms.

SRR o R TR MAMHA S WIS AT SRd Ha ¢l

T IR T TAfReRT 1 oy o<t FRfd U et et 8 ot ek qar wiet el &
Y B, AR ¢ BRI HNT ffT S Aol W 2 i IR H Wiet SR Sere i
SE & Toll AT & oL a5 e ¢ fF  Tehieh sH o foTe amer o = fohar T/
i R T, 1ot € det Frfd SR el uT ® | ST W 9% © ok g8, S @it oh shur
P TS AUH+ IARA | _ S BT § B FTE S
TN T W 3 i A / N e e
Sfet ST <1 ¢0 aTal | 31U T ST Rt ST ol Uk Bl
I 29 el T | IR & = g 3R 9 THY WER
o 9% 2015 & d1e AR H a {.! fepTerT =R €1
T e T ISR & \3 - 9% 2022 H, 9T Td WIHiH
T AT T 2 P i FEm () 2025

R, R T =T Held sTeT Tk 5 A o fehellHies &t |
T ST & off &F o e STSIHUT ShR ohT 83 T T 3T

A % ST T Ha 40 TS
TR T AT ¢ | 3l aoTE @
R At S el & ol U
ST ISR & | AT, S0 ©d & @9 90
TS R o oTT ST R e E 3 hRuT,
BANT 3fefeh TReFehl TR - TIST-Ifcieh SHTREw | bl
TR G T e | T H 91 H wRe] ST ST
TS Ueh AT U o 7% &

Teiferam e wﬁmﬁvﬁmﬂwmw
7T % ot 3 foR T o R o foreh feham
21a 2022 W, Fle 10 ARG o Rhei e
w%ﬁaﬁﬁ@a%m@aﬁmw%aﬁ
% foTw weet HATEY oft| 29 T[T I 36 To
[T H oarn B 2015 o6 % 172
BIECIhTE @it fohU U &, fH 9 62 Tz
2| BTeAifeh S=R1 Sil 3 U, 3k Rwa &
Rt 60 =TS =¥et ot AfIRe Fifed Fer
T 2, Foras 9 o & FhTet ST Wehal 2138

IS HUTS

T 78T I 2030 Tk FGT fer
T @ St o1edt a R 1.8
AN o fepeATeie 3 € @it &1
T | et 2025 H SNTFSIE = Frawmehi s
AT 2R SH 2024 F 31T § St e
R FAS 10,000 IS T W FR| AfehT
TG 31 I8 T8t <[ foh e SelT T
I TG H A HAT 14,000 FIS TR T
FRTIT 1970 2 3T H el SR AS ST,
e et o fareRrd o forg e @ ek ke
TRl e Ryt form HTet o6t det St |
T ohl ST SoT Bl IR hR ¥aT 2| et
A AT § SURT o ©9 T eI e
43,000 IS 9T | WISt Mrerer & sga
fereh TGI8 Wehell &)

ARA & BT I SARH 4 2022-24 H
‘fiewiar ¢’ 5 ®TH o UM & el T
e 45,000 S I HT Tk =T T

gmm%mﬁﬁaﬁaﬁaﬂéyqﬁﬁvﬁ
2R foreT o 5o | SR ot hufiai 3
TSTeh T 311 SIS O of 78T 3 o Hieh
&, Sl S ST i b1 =ifel STATE alfeh T
AT S e o eIl Gt 3 |rer-|rer ©iel
o STIREHT ot fereiir SRUTE 21 Tt ar =Tt |

BCHifeh, e BTe o FeTshH! § BRe] S
T QIR I ST ST ¢ | et H, ST
T R Yeiferarm (Sidt) S Qe Wb dehrient
AT RTAT o & H STee T, 1k geE
IRM T 8§ S § 40 BIEG F 21fereh
ol SIGIA 1T | | BTt & H STRY fehar T
Yfera wel Wiepfereh 1 Tt wete, gm
T & T o ST ol ST S WeheT |

Frolt TorEt Rede = o € o 62 3w
St st 1 WSt & ST AN -eret
‘Tt T SR @ISt <Rl Ttk <
Bl 9RA I SHI H S ® SN THie
SIS =1 st IR R & |1 R
o TS e TR Ueh G sciieh o SF-alouT o
oL =t o TY Uk SR e @ o
IS ¢

TR o e =1t § kR e AT
b thed YT &1 bl H"mzld ded &3 HETSITAr
2, BIcifeh 3147 deh et AT WR TR hE
W TE R TR S 1a¥ 2024 T, o wfea e
T 3T foh TR STeres & o ht are)
ST R 1 Teh STRIT S <1’ o6 7 fer
T e HAETO O ST ot fSres s o 7T
TS o e S iR 2

Y 7 ISR o @Al o oY | bl AT
TR el SRl & | BTCAITeh, S-Teh! 59 ST bl
TSt STRAHAT A SRSt o & H TR eiersT
AT B el T el SIS | SHeR SISTRI e ahi
Afereh ST T & B8 STRT o ST

(T [T AR @ g 8)




AAJ SAMAJ, Delhi,

25.8.2025

Page No. 11, Size:(10.93)cms X (15.44)cms.

ot dufrl # diiRfve 3 gen
fermet  fepam e yeeH

18 fewel | TR@R 9o Sufal  fam ad 2025-26 ©f ugelt fawEt o
YIFGR Uei fopan 2 | 3! dote Storal 3R Uglel @ faeht IR 3r
mﬁhﬁwml mmﬂ -7 3@ © SR YRa Ugiiera

) 71 6,124 B BUY BN TG DA ¢ |
Wﬂ?ﬂmﬁﬁﬁﬂ 3RT 3ifae BRURYA fefties
{m}ﬁsaaqmwmmﬁﬁﬁmﬁlﬂiﬁﬁgﬁﬂ
Uiz sitdyH fafics (vadidive) 4 weel ko 4 4,371 o008
U 1 AT SR 3 | §idiee , smRiee i i A
ugell fomTel W WU A 16,184 B HUT B1 B! GHIA &, 3
ft5 e e W SR A 34k @ | A gvert ad sufRl i
diiRitee & i THF B! aote HiEs Rerekm aii 3R
uRerer &M B Wel 3ua o | forl o 2025-26 B uged foaEl 3
didiRiiee o1 Rwefn 7ifs e 53 e & &6 R 4.88 3R
@1 &, Sfafe 3mgairdive 3R vadidive & fau a8 o33 2.15 gfer
ufd 433 3R 3.08 gler off et o011 39 dvF didRdieet &1 Rwrer)
3¢ 118 wier, St angsirdiva &1 107 ufavr 3R cadidied
@1 109 ufaera o, 3 e uftarer &wa @ fearm 2 | uf 0o e
fagpl # off dicidiea =1 ardaidiea 4 3 wevl fean 2 |




[um}lwmm;m%ﬁ:
T A 2025-26 1 TEAT AT
1 wer A fem 3 v
AT B H U #TERW
=W i T =

W A A AT ami
W A A T S
i (WdETE) 3 6024
TTE T Y FE T
v wEE § e S S
Frw FoareA fafees | 5609
THIE FICHT WY = e R
fefiee (TEGEEE) A Sl
Tt ® 4371 W TUOH
U FHE E| ST

DESHBANDHU, Delhi,

e e e L
e Tl B OHI B9 W
16,184 TE TN H R
T § S I s W
=P A A A e A
FAeE § ANEEE ¥ A
b i B e
T TR T A A
102526 1 Tee fEemt #

25.8.2025

Page No. 11, Size:(10.93)cms X (15.44)cms.

W of¥ du S Rl & ot
ditiredio & fimen

i shefiost & awm weete
Bl 5 Bl e e
WEE HE HE H A W 4,98
B T § TR e
W TS & e 9w
215 == ufA e #w 208
B WA oW W A
=it = R T R 11
HiETE, T S HETE W 107
b il e R T
R =, W S T A
=i femman £ 1 Wi 99 g5 Tt |
L 2 e R B
r=n e R



NAVODYA TIMES, Delhi, 25.8.2025
Page No. 9, Size:(10.93)cms X (15.44)cms.

Bharat
Petroleum

SO .0, Ugelt faHTet
H ferar dgaT aevi=

T2 feeedt (TS ) : gresfer &3 &l geq
S 1 A 9 fammel § o121 gATH <
foran | 29 S geu wimdl & R '
UgieT 3R Sieiel & Ao | derad gs 3R
el o o U YER W HNE w1 9TITE 81 TE
FHEFE Z/ € FEH & gaTfes sfead
ST IR (AT, 3. ), YRa Yeiferam
e ferfeee (& d.dee. ) AR fgem
Yeifers waReE fefies (T didee.)
9 fo a9 2025-26 it ggelt famE emiE-
SH H 16,184 HUS TIC HT Fol ¥
eI

I8 JTh Sl AT 3R W 3ETE T 4
ot &1fere € | 39 i1 Sheaf=an | = O 4. ue.
6,124 TS TIU & Y & Y Tag 37
Gl




VIRAT VAIBHAYV, Delhi, 25.8.2025

Page No. 15, Size:(7.13)cms X (30.82)cms.

diitefter 7
Ufiggt rdaiae
JupHl & dgav
391 fbar

7 feeeh | I &3 &
g Bl A S
foél 3} 3 A o
fome | 39 A9 e il
¥ R w1 3 i R
ot Ao 3§ R &
3R UEd BT gL WSR W
1S B U B 7 | Ffal
BN IR TOR B @
e & gafad s
g BRUTH
(3m$3iRA), wRa dRferm
BRURYH fafes
(fiddiea) 3R Rgwm
teiferam AuRe fafies
(TadRiiea) 4 fa o
2025-26 B gl frd
INA-J A 16,184 BT
T A T A Tof R
T2 a1 WAH! LR W
o T R o
=1 suft F didica
6,128 T AW SN &
Y TR 3N B TS
a1 E3IA @ 5,689 WS
T P Iy WUE B
qadiiiee 3 ugel fime &
4,371 W3 TW & I
™ 3o s



VIRAT VAIBHAYV, Delhi, 25.8.2025

Page No. 7, Size:(28.55)cms X (10.85)cms.

Hred 2l del dl TG A {31 ¢u dl Ridin
@l oivfiedr & @ : faal 3cil

AT

il

i 3 fafeeram ol &t a et 20 3 7
¥ o v 1 =6 9 39 F @i B o
T e 7u ) fmed 31 ik 3 &
e 347 79 R, F g fae & foe s
WA ¥ Y e W e =) 79 T
w4 4 famd @ W Fe ad @ie & fog i@
1 FE AT F W ¥ e aw g ¥
o anfeiz =t e 99 & w9 A48 e
S e ECETE R

w9 | Fod dd F A G F g9 w4
T T 7 Fea W & S S @ie 1
fea i o %t Tfaviera | 9@ &1

u =pld

WA W@ # fofeea Jm w3 ufEr A
U W AR e et e # o e o
@ F1 G v U e aey i #
e T 3w e v e | w
Fod ot W Jafa 79 # et #1 v &
T T FA W T U 0 e e
W W A F an T A Ol F W
A 1 G FE 93 8

apife i fafeera oid & T fee w3 wa
for e %1 w5 3 WY F A B i |
&1 =i iR TEE Ee ¥ fu s wsa
F | FW FE e

T A wee difen W 9 | FE, SR
el Al o w5 da EE o e |

SR DB
9z & fau 3R ara 9 a8
IR R T S 3 7R i gt
W 50 Yfaa ek @MY A F A At
F &9 Sadl | 0 FAE W AqnEE 1 aEl
it 3 i Yo B AR T & i WR
9 o1 & fAu Ao ol F it e @
A FE U2 W EEAA A9 o | A
& 9RE & | W 3N @ 3 A
IR F1 7 Fraer s e, | fE €=
3 frindt 9 @@ ¥l 3 foran, ofven § <ER
T A 3 AT AT 39 WY 25
a4l #t W F A FE U O S
aml 3% fay ¥ 2 wan 93 ], ura
3R snfem & 49 zual qe foa sin

TENEA T Tl TR 3w, 7% HeE
MA-9YE | W a1 F foau w3 amm
waH Fa ¥ 3 Fa B amfe ol wa
! TEH Wl A, A TR A a5
AR T F i) =i A &
feru spifem & o wra & ®9 9 @ i @
wifen) ¥R 3 2199 o § FE, TR o @
< S R W 3 IRl & fwfn w3
agvan T &, foreem e (enifem i) diva &
71 FIEAAGEF FA T B s

99 & Tufa F AR W 9 FEEE | TeY
Fifer A1 gd TR T g o i st
TR ot i e woreE J S T E T
R frgaa 87 el el wrdrs- e a4



DAINIK BHASKAR, Delhi, 25.8.2025

Page No. 1, Size:(17.67)cms X (10.37)cms.

ASTRIA: UaUG RbTsil... 90 Wi feafor g,
ﬁﬂmﬂﬁmﬁﬁuﬂgaﬁuﬁwaﬁeﬁm

FaR| a0 # =y e et e
fepgadt fafee (u=ememea) & Fmin @ &m
6 T8 H 0 &1 S| FH1 G WP e & g it
& ST, A F2 AT AR IR A R e S
A S U TR iR gadEine & S el g
Rl T 6 T = 90 T [ W A i
« g Fmior 1 90% #1990 & T 7=
T TR Ft 26%, THIA F 74y, et
1 et 1 5 T © ffera 2 s 7 81
-maﬁiuﬁaﬂaooomméza:mﬁ
aﬁﬁwﬁﬁﬁuaﬁmﬂﬂhﬁqwﬁﬁ}ﬁz
F 60 T A Wl %3 Aaa e @ g, s
TR RO & 3= 7 W@ 2




RASHTRIYA SAHARA, Delhi, 25.8.2025

Page No. 9, Size:(21.68)cms X (16.01)cms.

= 31 R 31 % Rl B
A TR & - Pl et

=t (W) | ST § fafera o #i
T AT fF T R F @ W
29 F1 A TR F S e | ;e & Fe
3 Fa1 fF 9RT T TR GeF & o =
T3E & WY FHH FA A

T 3 W Hifed | 0F 9 | Fa,

‘TR G Tadel 3R &= ae vV

T T geE) & fved & e e
T F EEEA 21”7 IR
T R I TG FTF 39 G
fm, S 321 e R s
F fou forman a1 77 @@ wgdfa
HIeE 29 R SR a3l W 50
yfder SJoe &Y I & A1 21 29t & 99
Hawt ¥ 310 FE R 91

Tt 1 I 39t o S YE i el
T & A9 YRA 1 9 o1 & g STt
9t & iR AT 1 EE FAT 92
@ 2| 391 o1@ | Bl A Fa, C9Rd &9
J 9l de @lE @ 2, 5 s 2a fagm
T TR, N HA 2 | T R i
TehA & faeTs 38 & fo o7 5em 3 meg
fiet T 21" tE, 38R 9% 9 FE F

R F WY UF @Y @ad 3R
Ewdits AEER F WE FaEr
1 =Ry, | fo e S el @ aw@
Zeht A fasa & 21 gad 92 S, R4
iR TRt 3 9 Z9eht A f 3
FEEAT TR TN e |

99e | T 77 F o 0 I

IR W a1 2 | ¥ett 3 % fh

IAfE 3R 9Rd #OCTER

HEEqUl A, A1 BAR | et

T TIRSTES 78 HA A | I

T A FA & o0 R &
9 9RA % &9 1 U fiym 2 =g

B 1 319 o1 | e, 9RA ST &

i Y T R 3T IR i A
&7Ta T 2, fomem 7@t (it o) i
I qFH IqeA & R s
a1 |=Y %1 94 TR FE, 29
¥ TP F AR R 9z FFe § Tga
T % TR Torg ot 31 TR wurA
F e TR F 92 R 779 39 At gaed
R - 3R &4 |



