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7TH PAY PANELWAS FORMED ON FEBRUARY 28,2014

8th Pay Commission soon,
inputs sought from states

FE BUREAU
New De-lhi_, July 21

THE GOVERNMENT HAS
sought inputs from major
stakeholders, including the
state governments and key
central government ministries
like defence, for the setting up
the 8th Central Pay Commis-
sion, minister of state for
finance Pankaj Chaudhary said
on Monday.

In January, the Cabinet
approved setting up the 8th
Pay Commission to revise
sa]aries;‘pensinns and
allowances of nearly 5 million
central government employ-
eesand 6.5 million pensioners.

“Inputs have been sought
from major stakeholders,
including ministry of defence,
ministry of home affairs,
department of personnel &
training and from states,’
Chaudhary said replying to a
question onthe reasons for not
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even after six months.

While pay panel-induced
salaryhikes could give a mas-
sive boost to consumption, its
recommendations also put a
huge burden on the state gov-
ernments, PSUs and central
universities, which take their
cue from the commissions
and wundertake similar
pay revisions.

The Chairperson and
members of the 8th CPC will
be appointed once the 8th
Central Pay Commission is
notified by the government,
Chaudhary said in a written
reply to the Lok Sabha.

Asked when the revised
pay scales will be imple-
mented for the employees
and pensioners, Chaudhary
said: "The implementation

would be taken up once the
recommendations are made
by the 8th CPC and are
accepted by the government”,
The Commission may be
given at least one year to pre-
pareits report after extensive
consultations with the stake-
holders,including the central
government, public sector
enterprises and state govern-
ments,among others.



Albert Manifold will stepinata
tough time for BP.  sLoomsers

BP names
Albert
Manifold as
chairmanin
reset bid

Bloc

.feedbac @livemint.com

P Ple appointed the
B former boss of a build-

ing-materials company
asitsnew chairman, replacing
Helge Lund amid pressure for
a change in the company’s
direction from activist share-
holder Elliott Investment
Management with a5% stake.

The London-based com-
pany said Monday that Albert
Manifold, previously chief
executive officer of CRH Ple,
will join as a non-executive
director and chair-elect on |
September. Lund, who already
announced in Aprilthat he was
goingtostep down, willdepart
onlOctober.

Manifold will step into the
role at a challenging time for
BP. After years of poor per-
formance, the energy giant’s
chiefexecutive officer Murray
Auchincloss reset its strategy
in February by promising to
refocus on oil and gas. Witha
plan that features portfolio
divestments to reduce debt
and improve the balance
sheet, the company has so far
announced only small asset
sales. It is yet to offload lubri-
cants business Castrol, a dis-
posal that people familiarwith
the matter said back in May
could fetch $8 billion to $10
billion.

The company bolstered its
board two weeks ago with the
appointment of Simon Henry,
aformer CFO of Shell Ple, and
before that with the hiringofa
shale industry veteran. While
Manifold lacks oil and gas
experience, he oversawamore
than fourfold in the shares of
CRH during his 11 years as
CEO.

“Hisimpressive track record
of shareholder value creation
at CRH demonstrates heis the
ideal candidate tooversee BP's
next chapter,” Amanda Blanc,
the senior independent
director wholed the search for
BP’s new chairman, said in the
statement.

Aberdeen Asset Manage-
ment, a BP investor, said it
“looks forward to engaging”
with Manifold at a “pivotal
time" for the firm. A second
top-30 BP investor, who asked
not to be identified because
they're not authorized to
speak tothe media, said CRH's
share-price performance
under his leadership was
encouraging and that the
speed of the recruitment pro-
cess has helped eliminate
uncertainty.
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CAG Flags Governance
Issues Among CPSES

New Delhi: The CAG has flagged con-
cerns over corporate governance 1ssues
among the central public sector enterpri-
ses (CPSEs), saying that out of the 711listed
CPSEs, 26 had inadequate board composi-
tion, 55 lacked the required number of in-
dependent directors and 20 did not have a
woman director on thelr boards.

The CAG submitted areport on the finan-
clal performance of CPSEs in Parliament
on Monday, reviewing the finan-
\ S ce and corporate governance of

government entities for 2021-22.
The report also said that many
CPSEs failed to meet corporate
soclal responsibility (CSR) spending tar-
gets, with 14 CPSEs allocating less than 2%
of their net profit towards CSR activities.
Atotall2l central publicsector enterprises
and corporations declared a dividend of
Z1.111akh crore for 2021-22, out of which the
Centrereceived Rs%54,381 crore, according
tothereport.

The losses incurred by government com-
panies and corporations decreased to Rs
31,347 crore 1n 2021-22. —Our Bureau
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EU Sanctions on Russian Crude
to Harm Indian Fuel Exporters

Importers have to prove
country of origin of crude
used for refining in third
country, as per new rules

Sanjeev Choudhary

New Delhi: The European Union’s dela-
yed ban—effective January 21 next yea-
r—on fuels made from Russian crude of-
fers temporary relief, but its restrictive
definition of such fuels could pose a
challenge toIndian exporters.

On Friday, the EU announced its latest
package of sanctions on Russia, which
included restrictions on imports of fu-
els refined from Russian crude—poten-
tially impacting Reliance Industries, a
major importer of Russian oiland a sig-
nificant exporter of fuels to Europe.

Shares of Reliance Industries closed
3.3% lower at ¥1,428.20 on Monday, even
as the benchmark BSE Sensex ended
0.5% higher, after some brokerages re-
portedthatthe company’searningsmis-
sed their estimates. Reliance had repor-
ted a 78 % year-on-year jump in quarter-
ly profit t0¥26,994 crore on Friday.

The EU published the legal text over
the weekend to clarify how its latest raft
of sanctions would be implemented. Im-
porters shall have to provide “evidence
of the country of origin of the crude oil

used for the refining of the productina
third country,” the legal text states.

“Petroleum products imported from
third countries which were net expor-
tersof crudeoilinthepreviouscalendar
year shall be considered to have been ob-
tained from domestic crude oil and not
from crude oil originating in Russia, un-
less a competent authority has reaso-
nable grounds to believe that they have
been obtained from Russian crude oil,”
thelegal text states.

This leaves room for interpretation
that fuel exports from India—a net im-
porter of crude oil—could fall under the
scope of the ban. Further complicating
the picture is India’s position as one of
the top two importers of Russian oil.

The European Commission will issue
guidance onthekind of evidence impor-
ters must provide to prove the origin of
crude.

Exploring All Legal
Avenues: Nayara

New Delhi: Rosneft-backed refiner Naya-
ra Energy said it is exploring all legal ave-
nues to protect its interests after the Eu-
ropean Union sanctioned the company,
adding that it has taken measures to en-
sure the “continuity and stability” of its
operations.

“KEvery aspect of our business, including
all domestic operations, continues to func-
tion normally. We have taken comprehen-
sive measures to guarantee seamless con-
tinuity and stability across all business
verticals,” Nayara said in a statement on
Monday. The EU sanctions, announced on
Friday, have left Nayara potentially ex-
posed to restrictions affecting its oper-
ations and access to banking channels.

“We are actively exploring all legal and
appropriate avenues to address this situa-
tion and to protect the interests of our op-
erations, employees, and our stakehold-
ers,” it said. The company condemned the
EU’s “unjustand unilateral decisiontoim-
pose restrictive measures” that “ignores
both international law and the sovereign-
ty of India”. “Such actions not only under-
mine India’s interests, but also risk dis-
rupting the uninterrupted supply of pet-
roleum products that are essential to mil-
lions of Indian citizens and industries.”
Nayara said, calling itself an Indian com-
pany that “primarily caters to the domes-
ticmarket”.—Our Bureau
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Fuel retaile
weighs legal
options against
EU restrictions

New Delhi: Nayara Energy on
Monday said it is exploring le-
gal options to protect its “oper-
ations, employees & stakehold-
ers” from European Union’s
“unjustandunilateral” restric-
tions &assured customers aga-
inst any supply disruption fi-
om the firm’s refinery in Guja-
rat, reports Sanjay Dutta.

“We are exploring all legal
avenues to address the situa-
tion and protect the interests
of our operations, employees,
andourstakeholders,” India’s
largest private sector fuel re-
tailer said in a statement.

EU Friday sanctioned the
firm’s Vadinar refinery, with
an annual capacity to process
20 million tonne, as part of the
grouping’s fresh curbs against
Russian oil exports. Russia’s
Rosneft has a 49% stake in
Nayara, which is India’s large-
st private sector fuel retailer
with a network of 6,750 petrol
pumps. “We have taken com-
prehensive measures to guar-
antee seamless continuity and
stability across all business
verticals,” the company said.

The company said the
sanctions have no legal basis
and it operates in compliance
with Indian laws and regula-
tions. “We are committed to
supporting the nation’s ener-
gy security and fostering eco-
nomic growth,” it said.

The company called out
EU for double-standards, say-
ing, “while many European
countries continue to import
Russian energy through vari-
ous sources, they take a moral
high ground by chastising
and sanctioning an Indian as-
set for processing Russian
crude largely used by its do-
mestic population of 1.4 bil-
lion Indians and businesses”.

India had also opposed the
curbs, saying it “does not sub-
scribe to any unilateral sanc-
tion measures”. “Such actions
undermine India’s interests,
and risk disrupting the unin-
terrupted supply of petroleum
products that are essential to
millions of Indian citizens and
industries,” Nayara said.
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Green gold to green fuel: India’s first 2G-Ethanol refinery in Assam

DHARMENDRA BHOGAL
M New Delhi

amboo, the ‘Green Gold’
B is crucial for biofuel and

India’s first 2G-Ethanol
Bio Refinery at Numaligarh in
Assam is set to turn bamboo
into ethanol. It is to be formal-
ly inaugurated in a few weeks.
Despite India being the second
richest country after China in
terms of bamboo genetic
resources and the northeast
region contributing to 66 per-

cent nf-:\mllthhhly in the coun-

try, it remained vastly
untapped. Something that was
to be done long ago will final-
ly see the light of day.

Assam Bio Ethanol Private
Limited (ABEPL) is going to be
the first bio refinery to produce
fuel-grade ethanol from bam-
boo biomass. The refinery
premises are located at
Numaligarh in Golaghat dis-
trict of Assam. According to

the ABEPL, bamboo is the
primary feedstock for the refin-
ery with an annual consump-
tion capacity to the extent of
500 TMT green bamboo (300
TMT dry bamboo equivalent).

The supply chain comprises
clusters from across four states
of the northeast to source the
bamboo — 18 districts of
Assam, four of Arunachal
Pradesh, five of Nagaland and
one from Meghalaya. ABEPL
has called it a “unique and
ambitious” supply chain model
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from individual bamboo
farmers as well as bamboo
farmers’ groups.

The decentralised aggrega-
tion and processing centres
will receive the harvested bam-
boo from farmers within a
specified vicinity. These centres
will convert the pole bamboo
into desired bamboo chips of
approximately 1 square inch
size, the ABEPL says. “These

bamboo chips would then be
transported to the refinery for
further processing to produce
bioethanol and other prod-
ucts,” it adds.

Officials said that the refin-
ery has an annual rated pro-
duction capacity of 48,900 MT
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fural, 11,000 MT of acetic acid,

and 31,000 MT of food-grade
liquid CO2. During a 2023 pre-
sentation at the NITI Aayog
about Bamboo in Green
Energy, Prashant Kumar of
Engineers India Limited, the
EPCM service provider for the
project, described in detail the
MoUs signed with various
agencies to enable sustainable
development and sourcing.

The Pi
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POWERING A SUSTAINABLE FUTURE
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These include one with the
North-East Cane and Bamboo
Development Council
(NECBDC) that plans for
more than 500 hectares of
bamboo farming every year,
and with the Assam State
Rural Livelihood Mission
(ASR

bamboo growers by forming
Farmer Producer
Companies/Organisations. It
also includes one MoU with
National Agricultural
Cooperative Marketing
Federation of India Ltd.
(NAFED) for forming and
supporting Farmer Producer
Organisations (FPO) to
become self-sustainable
through NAFED’s Cluster

LMY fnr maonhi ||c|nn cemall
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Based Business Organisations
(CBBO) scheme.

He had also listed out the
many advantages of the plant
once it is fully operational, the
most important being saving
the nation’s energy imports
around 60 million USD annu-
ally. Catering to the require-
ment of 5,00,000 tonnes of
bamboo annually from farmers
and other entities involved in
the supply chain would gener-
ate business opportunities in
bamboo sourcing of more than

?‘)nn crores qnnnq"\r an'
annua:

potentially create sustainable
livelihoods for more than
30,000 rural households.

The last, but never the least,
would be the reduction in CO2
emission by 65,000 tonnes
approximately per annum and
generation of 25 MW of Bio
Power, he said.

(The writer is an architect
interested in environmental and
developmental issues.)
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India expands energy strategy:
Minister Puri at Urja Varta

- . ™ o'

At the Urja Varta 2025, Petro- resilience, and foster interna-
leum and Natural Gas Minister, tional cooperation. Addressing
Puri outlined India’s strategy to  India’s energy security, he stated
strengthen exploration and pro- India’s expansion of crude import
duction (E&P), enhance energy sources from 27 to 40 countries.
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INBRIEF

LARSEN & TOUBRO

L&T arm to set up green
hydrogen unit at IOC refinery

Larsen & Toubro subsidiary L&T Energy
GreenTech will be setting up a green hydrogen
plant at Indian Oil Corporation’s Panipat refinery.
The plant will supply 10,000 tonnes of green
hydrogen annually to Indian Oil for 25 years and
is set to be India’s first such largest facility, L&T
said. Green hydrogen will be produced using
high-pressure alkaline electrolysers made at L&T
Electrolysers’ facility in Hazira, Gujarat.




FREE PRESS JOURNAL, Mumbai,

Page No. 13, Size:(8.74)cms X (6.36)cms.

L&T to set up India’s largest green
H2 plant at IOCL Pampat Refinery

FPJ News Service

MUMBA

Larsen & Toubro (L&T) on
Monday said its wholly-owned
subsidiary L&T  Energy
GreenTech Ltd (LTEG) will set
up India’s first largest green
hydrogen plant at Indian Oil
Corporations (IOCL) Panipat
Refinery in Haryana.

The plant, to be developed
on a build-own-operate (BOO)
basis, will supply 10,000 tonnes
of green hydrogen annually to
IOCL for 25 years, supporting
India’s National Green
Hydrogen Mission.

The plant will operate round

the clock using renewable
energy, aligning with I0CL's
broader strategy to decarbon-
ise its refining operations and
contribute to Indias net-zero
ambitions. It will produce the
green hydrogen using high-
pressure alkaline electrolysers
manufactured at L&T
Electrolysers Ltds state-of-the-
art facility in Hazira, Gujarat.
“The initiative marks a sig-
nificant milestone in India’s

energy transition and rein-
forces L&T's leadership in
delivering sustainable, scalable
clean energy infrastructure,”
the company said in a state-
ment.

Commenting on  this,
Subramaniam Sarma, deputy
managing director and presi-
dent, L&T, said: “The decision
to set up India’s maiden green
hydrogen plant validates our
strategy to lead the nation's
energy transition. This long-
term project not only deepens
our partnership with IOCL but
also reinforces our capability to
deliver large-scale clean
energy solutions.”

22.7.2025
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Nayara Energy slams EU
sanctions, says ‘actively
exploring’ legal options

SUKALPSHARMA
NEWDELHI, JULY 21

NAYARA ENERGY on Monday
slammed the European Union's
imposition of sanctions on the
company, saying that the decision
was a unilateral move “founded
on baseless assertions” and one
thatignoresinternational lawand
India’s sovereignty.

The refiner, which owns and
operatesa20-million-tonnes-per-
annum oil refinery in Gujarat’s
Vadinar and has a network of
around 6,800 fuel retail outlets, is
“actively exploring all legal and
appropriate avenues to address
the situation”. Nayara added that
all aspects of itsbusiness continue
to function normally, and has
taken measures to ensure seam-
less continuity and stability across
allits business verticals.

The EU on Friday announced
thatitwas sanctioning Nayara, in
which Russian oil giant Rosneft
holds49.13 per cent stake, as part
ofits tranche of actionsin thelat-
estbid to force the Kremlin's hand

L ——

ANayara Energy fuel retail
outlet. Source: nayaraenergy.com

to end the war in Ukraine. The EU
alsobanned import of fuels made
from Russian crude and coming
from third countriesand lowered
the price capon seaborne Russian
crude from $60 to $47.6 per barrel
in an effort to curtail Russia’s rev-
enue from oil exports. The pack-
age includes sanctions and other
actions targeting Russia’s energy,
shipping, banking, and military in-
dustry sectors. The energy sector
is akey focus area of the package
as oil exports account for a third
of Russia’s revenue.
FULL REPORTON
www.indianexpress.com
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Nayara Energy to invest 370,000 cr in India

NEW DELHI: Russian oil
giant Rosneft-backed Nayara
Energy on Monday reaf-
firmed its plan to invest Rs
70,000 crore in downstream
projects linked to its refinery,
while denouncing the latest EU
sanctions against it as unjust
and harmful to Indias interests.

A day after Rosneft con-
demned sanctions on its Indian
unit, Nayara Energy, as unjusti-
fied, illegal, and a direct threat
to Indias energy security,
Nayara in a statement said the
restrictions “risk disrupting the

uninterrupted supply of petro-
leum products that are essential
to millions of Indian citizens
and industries”. The European
Union’s 18th package of sanc-
tions against Russia over its war
in Ukraine was approved last
week with a view to weaken-
ing its revenue sources. Nayara
Energy was one of the compa-
nies that was sanctioned.

“We categorically state that
this unilateral move by the
European Union is founded
on baseless assertions, rep-
resenting an undue exten-

sion of authority that ignores
both international law and
the sovereignty of India,
Nayara said. The firm, which
operates a 20 million tonnes a
year oil refinery at Vadinar in
Gujarat and over 6,750 petrol
pumps in the country, went
on to state that while many
European countries continue
to import Russian energy
through various sources, “they
take a high moral ground by
chastising and sanctioning an
Indian asset for processing
Russian crude largely used by

its domestic population of 1.4
billion Indians and businesses.”

“Such actions not only
undermine India’s interests, but
also risk disrupting the unin-
terrupted supply of petroleum
products that are essential to
millions of Indian citizens and
industries,” it said, adding the
company remains steadfast
in its role as a reliable energy
partner for India. “We urge
all stakeholders to respect the
principles of sovereignty and
fair international conduct,” it
said. PTl
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Nayara slams EU curbs, says
investing I70K crin India

ARUNIMA BHARADWAI
Mew Delhi, July 21

RESPOMNDING TO THE latest
sanctions imposed by the
European Union (EU) on its
20-million tonne refinery in
Vadinar, Gujarat, Russian oil
giant Rosneft-backed Nayara
Energy said the move was
"unilateral" and founded on
"baseless assertions”.

It further said the EU's
action represented an "undue
extension of authority" that
ignores both international law
and the sovereigntyof India.
The company said it is now
exploring all legal avenues to
address the situation,

Nayara also said it will
continue to invest over
70,000 crore in the long
term towards petrochemicals,

STRONG REPLY
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the EU curbs 'risk  BGTT-E T8
disrupting the said it is
uninterrupted exploring
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Indian citizens

and industries’
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ethanol plants, marketing
infrastructure expansion and
refinery reliability, including
ESG projects.

“Nayara Energy strongly

condemns the European
Union’s unjust and unilateral

mEU's 18th package of
sanctions against Russia
was approved last week

B Rosneft owns a 49.13%
stake in Mayara Energy,
formerly Essar Oil

decision to impose restrictive
measures on our company.
Nayara Energyoperates in full
com pliancewith thelawsand
regulations of India,

Continved on Page 7

Nayara slams European Union curbs

AS AN INDIAN company, we
are deeply committed to sup-
porting the nation’s energy
security and fostering eco-
nomic growth,” the company
said inastatement.

Aspartofanewslewof mea-
sures against Russia for its war
against Ukraine, the European
Union last Fridayimposedsanc-
tionson the Indian oil refinery
and lowered the oil price cap.

In addition to this, the fresh
sanctions include new banking
restrictions and ban of Nord
Stream pipelines.

“We categorically state that
this unilateral move by the
European Union is founded on
baseless assertions, represent-
ing an undue extension of
authority that ignores both

international lawand thesover-
eignty of India. It isto be noted
that while many European
countries continue to import
Russianenergy through various
sources, they take a high moral
ground by chastising and sanc-
tioninganIndian assetforpro-
cessing Russian crude largely
used byitsdomesticpopulation
of 1.4 billion Indians and busi-
nesses,”Nayara Energysaid.

Rosneft owns a 49.13%
stake in Nayara Energy, for-
merly Essar Oil. Nayara owns
and operates a 20-million
tonne a year oil refinery at
Vadinar as well as over 6,750
petrol pumps.

After these sanctions,
Nayara cannot export fuel
such as petrol and diesel to

European countries.

The company noted that
such actions not only under-
mine India’s interests, but also
risk disrupting the uninter-
rupted supply of petroleum
products thatare essential to
millions of Indian citizens and
industries.

“Weremainsteadfastin our
role as areliable energy partner
for India, and we urge all stake-
holderstorespect the principles
of sovereigntyand fair interna-
tional conduct,” it said,adding
that the company is actively
exploring all legal and appro-
priate avenues to address the
situation and to protect the
interests of its operations,
employees, and stakeholders.

The company contributes

to 8% of the country’s total
refining capacity, ~7% of
India’s retail petrol pump net-
work and estimated 8% of
polypropylene capacity.

It primarily caters to the
domestic market through
India’s largest privatefuel retail
network, institutional salesand
partnerships with other oil
marketing companies (OMCs).

“Nayara Energy remains
steadfast to India’s growth
story and invested since
August 2017 over ¥14,000
crore in various projects
within India, including
upgrading existing refining
facilities, investing in a new
Petrochemical plant and
other newinfrastructure pro-
jects,” it said.
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