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Aker BP Finds More North Sea Oil as 
Norwegian Output Climbs 
By Kari Lundgren 

August 21, 2025 at 5:18 PM GMT+5:30 

Norway’s second-biggest oil and gas company Aker BP ASA said exploration in the 
Norwegian North Sea resulted in one of the largest discoveries of oil made on the 
continental shelf in the last decade. 
The drilling campaign bolstered recoverable volumes from the Yggdrasil area — 
located off Norway’s southwest coast — to between 96 million to 134 million barrels 
of oil equivalent, the company saidin a statement Thursday. First oil from the 
development is expected in 2027. 
While oil production from the Nordic nation peaked in the early 2000s, a series of 
larger discoveries have checked the decline over the past decade. The 
country’s monthly oil production last month jumped to the highest since January 
2010, with the addition of volumes from Equinor’s Johan Castberg field in the 
Barents Sea. 
Aker BP aims to produce over one billion barrels of oil and gas from Yggdrasil, which 
is currently the largest project being developed on the shelf. The prospect was one of 
a number of projects green-lit by the government in early 2023, after a flurry of 
proposals were submitted to benefit from pandemic-era tax breaks. 
Norwegian producers put forward some $30 billion-worth of investment plans in the 
run-up to the 2022 deadline, projects that will start coming in stream over the next 
couple years. More recently, companies including Equinor ASA and Aker BP have 
announced plans to boost oil resources at established fields such as Troll and Johan 
Sverdrup. 
The Frigg reservoir targeted by Aker BP this summer was discovered in the 1970s 
and exploited at the time for its gas. Only in recent years has oil at the site been made 
accessible, due to technological advancements, Olav Antonio Blaich, vice president 
for exploration and reservoir development, said in a telephone interview. 
The most recent exploration efforts in the area, which began in early May, drilled a 
total of 45 kilometers (28 miles) over the course of three months. The campaign 
included the three longest well branches ever completed on the shelf, with the most 
extensive stretching almost 11 kilometers. Data gathered resulted in an 
“unprecedented” volume of information about the reservoir and will allow the 
company to “rapidly advance into concept studies to determine the optimal tie-back 
solution,” according to the statement. 
“It’s already clear that there will be more wells in this area,” Chief Executive 
Office Karl Johnny Hersvik said in the same interview, adding that due to limits on 
processing capacity, further discoveries are most likely to extend the production 
plateau. 
The “incremental barrels should be considered high-margin and hence carrying an 
above-average value per barrel,” DNB analyst Steffen Evjen said in a note to 
investors on Thursday. 
Partners across the licenses include Norway’s biggest oil and gas company, Equinor 
ASA, Petoro AS and Poland’s Orlen SA. 
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ConocoPhillips Bets Big on LNG, Nearly 
Doubles Sempra Purchase Deal 
By Ruth Liao 

August 21, 2025 at 8:32 PM GMT+5:30 

ConocoPhillips is increasing its bet on the future of US liquefied natural gas through 
an agreement to nearly double the amount of fuel it will buy from an export plant 
Sempra is expanding in Texas.  
The oil and gas company is boosting its deal to take 4 million metric tons a year from 
the expansion phase at Port Arthur LNG in eastern Texas, according to 
a statement released Thursday. The producer is looking to sell more gas 
internationally to meet growing demand for LNG in Asia and Europe. 
The purchase deal is in addition to Conoco’s existing 5 million tons a year from the 
first phase of the facility, currently under construction. At a combined 9 million tons 
a year in offtake, this would make Conoco the largest single buyer from Port Arthur. 
Sempra is developing Port Arthur through its subsidiary and is looking next to make 
a final investment decision on the expansion. The project recently received its long-
awaited export permit from the Trump administration, which has vowed to quickly 
approve energy exports. But what’s still needed are the commitments required by 
banks and financial institutions that would underpin the massive construction costs 
for building additional LNG exports.  
The first phase of the facility is slated to produce 13.5 million tons a year, and its 
expansion would double that capacity. In late July, Japanese energy company Jera 
also signed a deal for Port Arthur expansion supply for 1.5 million tons a year. Saudi 
Arabia’s Aramco also has a non-binding accord at Port Arthur’s expansion. 
Conoco’s LNG Lean-in 
While Conoco has long sold LNG in Asia from its Australian projects, its 
participation in US LNG is relatively new.  
Conoco did not have existing LNG contracts from the first wave of US projects that 
came online in the wake of the shale boom more than a decade ago. But as a major 
producer of unconventional gas assets in the US, the company is joining other 
drillers such as Exxon Mobil Corp. and Chevron Corp. to find new international 
markets.  
The Houston-based producer also has a 30% equity stake in the first phase of the 
facility, although its statement explicitly said that the company would only 
participate in offtake for the expansion. 
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Oil Market Braced For Glut as Asian Refiners 
Look Further Afield For Crude 
By Yongchang Chin, Alex Longley, and Christopher Charleston 

August 21, 2025 at 2:53 PM GMT+5:30 

Asian oil refiners have been hunting for crude from further afield than their usual 
suppliers in the Middle East, but this more diversified strategy isn’t stirring a market 
that’s bracing for a glut. 
The region that consumes around 40% of the world’s oil normally subsists on a diet 
dominated by barrels from the Persian Gulf. But President Donald Trump’s 
scattergun approach to trade and foreign policy — including the sudden targeting of 
Russian flows — has forced the processors to snap up shipments from the US to 
Brazil and Nigeria. 
The flurry of purchases of the type of light, low-sulfur crudes that play an outsized 
role in determining the price of Brent should be supporting the global benchmark, as 
well as buoying timespreads, closely watched gauges of market health. And yet, they 
haven’t. 
Instead, Brent’s premium to Dubai, the benchmark Middle East crude, has fallen to 
the lowest since April. That’s in part because traders expect the market to be awash 
with crude in the coming months, contending with more barrels from both outside 
and within the OPEC+ alliance. 
“We’re getting closer to the oversupply,” said Gary Ross, a veteran oil consultant 
turned hedge fund manager at Black Gold Investors LLC. “People have been talking 
about it for a long time — everyone has bearish fourth quarter balances — and we’re 
getting closer to the cliff.” 
The glut expected from next quarter is mainly due to OPEC+’s restoration this year of 
many of the barrels sidelined during Covid-19, and producers outside the alliance — 
such as the US, Brazil and Guyana — pumping more. 
OilX, part of industry consultant Energy Aspects Ltd., sees average global production 
so far this year running 1.4 million barrels a day ahead of where it was at this point in 
2025. That’s more than double the International Energy Agency’s most recent 
estimate for demand growth for the entire year. 
“The fourth quarter of this year and the first quarter of next in particular are 
definitely looking soft,” said Aldo Spanjer, head of energy strategy at BNP Paribas 
SA. 
Trump’s aggressive foreign and trade policy is also rerouting flows and spurring a lot 
of uncertainty and volatility. Indian refiners have snapped an unusually high 20 
million barrels or so of oil in the spot market this month, according to Bloomberg 
calculations, as they avoided Russian supply. Although in recent days 
they’ve returned to buying crude from the country, but whether this will last is 
unclear. 
There are also signs that pressure from Trump on countries to narrow their trade 
surpluses with the US is having an impact. A refiner in Pakistan agreed in late July to 
buy the nation’s debut shipment of US oil, and Japan’s Idemitsu Kosan Co. said 
earlier this month it bought a small volume of US crude due to tariff pressure. 
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The very narrow Brent-Dubai spread is allowing US and West African crudes to flow 
into Asia competitively, said June Goh, senior oil market analyst at Sparta 
Commodities. “WTI in particular is pricing very cheaply into the Asia, opening new 
markets into Pakistan and Vietnam.” 
The increased demand for American oil has bolstered prices at the US Gulf Coast — 
where the barrels are exported from — but done little to support domestic 
benchmarks more broadly. Timespreads for West Texas Intermediate are near the 
lowest level since May, while stockpiles at the storage hub in Cushing, 
Oklahoma have risen for seven weeks straight. 
The market is also contending with a dour and uncertain demand outlook. It’s still 
not clear to the extent to which Trump’s tariff barrage will damp global economic 
growth, and the world’s pivot away from fossil fuels continues, most notably in 
China. World oil demand this year and next is growing at less than half the pace seen 
in 2023, the IEA said. 
And in Europe, a steady stream of plant closures — including two of the UK’s six 
refineries — in recent months means that the region’s crude processing is set to 
decline this year, according to IEA data. An upcoming bout of refinery maintenance 
in the US and Europe is also sent to dent refinery demand. 
The major banks are broadly bearish on oil — Goldman Sachs Group Inc. sees Brent 
dropping slightly the mid-$60s by year-end — but the current array of indicators 
suggest prices could fall more-than-expected.  
“I think the market is waiting for the right time” to go bearish on Brent and WTI, 
said BNP Paribas’ Spanjer. However, supply growth should slow into the second half 
of 2026, and “things should start to look better from then,” he said. 
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Angola Oil Below Million-Barrel Level for First 
Time Post-OPEC 
By Candido Mendes 

August 21, 2025 at 1:54 PM GMT+5:30 

Crude output declined to 998,757 barrels per day in July, the lowest level since 
March 2023, when average monthly production last dropped to six figures, according 
to Angola’s National Agency for Petroleum and Gas data. 
The decline highlights the challenge the government faces in achieving its revenue 
projections as crude trades below the $70-per-barrel benchmark used in Angola’s 
2025 budget. The southwest African nation is considering approaching the 
International Monetary Fund for financial assistance, though it’s yet to make a 
formal request, according to the Washington-based agency. 
Angola is courting investment in its oil industry to stave off a further decline in 
output. It quit OPEC in 2023, after 16 years of membership, because of production 
quotas set by the group and has been trying to maintain output above 1 million 
barrels per day since then.  
Equinor ASA has lauded Angola’s initiatives to increase activity, with Chevron 
Corp. recently adding deepwater blocks. TotalEnergies SEalso approved a $6 billion 
project there last year.  
Still, a production decline in the fields is inevitable. Angolan Oil 
Minister Diamantino Pedro Azevedo in October describedmitigating the drop as the 
government’s “biggest challenge.” 
Angola had forecast 1.07 million barrels a day for July, ANPG said, with the decline 
coming ahead of plans to cut exports to 994,000 barrels a day in October from 1.09 
million in September, according to a preliminary schedule seen by Bloomberg News. 
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Sinopec Reports First-Half Profit Slump on 
Lower Oil Prices 
By Bloomberg News 

August 21, 2025 at 3:21 PM GMT+5:30 

Sinopec posted a slump in first-half profit as declining oil prices, lower output of 
some products, and weaker margins combined to hurt China’s biggest refiner. 
Net income fell 36% to 23.75 billion yuan ($3.3 billion) in the six months through 
June, according to a filing. The company, which is also known as China Petroleum & 
Chemical Corp., had previously guided investors that profits were set to fall.  
The company also said it decided to lower its full-year capital spending plan by about 
5%. It had previously targeting expenditures of 164.3 billion for the year, and spent 
43.8 billion yuan over the first six months.  
Sinopec has been contending with a number of challenges this year. The company 
has reported lower production of both gasoline and diesel, as the rapid spread of 
electric vehicles has undermined demand for the transport fuels. At the same time, 
the industry has grappling with overcapacity and intense competition, with Beijing 
expected to tighten controls over inefficient refiners. 
In the second half of the year, the company expects demand for natural gas and 
chemical products to grow in China, while refined oil products will continue to be 
challenged by alternative energy sources.  
Sinopec sets its second-half target for oil processing at 130 million tons, up from 120 
million in the first six months. It’s aiming for 89.8 million tons of refined oil 
products sales, compared to 112 million in the first half of the year.  
On global markets, crude benchmark Brent averaged about $71 a barrel in the 
period, compared with $83 a year earlier. The lower import prices have reduced the 
value of inventories, while easing feedstock costs. Drilling activities have been stable, 
supported by Beijing’s goal of ensuring energy security. 
The company’s mainstay refining unit saw profit slump to 2.6 billion yuan, compared 
with 6.4 billion yuan a year earlier, while the chemical operations reported a loss of 
4.5 billion yuan, larger than the year-ago loss of 3.6 billion yuan.  
Elsewhere, upstream drilling saw a 21 billion profit, lower than the 26.8 billion yuan 
it earned a year earlier. The marketing and distribution unit has also been pressured 
by from lower prices, reporting a drop in profit to 7.2 billion yuan. 
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Navarro Slams India’s Russian Oil Purchases 
as 50% Tari;s Loom 
By Malcolm Scott 

August 22, 2025 at 5:20 AM GMT+5:30 

White House trade adviser Peter Navarro blasted India for continuing to buy Russian 
oil and said he expects punitive tariffs of 50% on imports from the South Asian 
nation to kick in as planned next week.  
“I see that taking place,” Navarro told reporters in front of the White House when 
asked about the tariffs on India that are set to double on Aug. 27. “India doesn’t 
appear to want to recognize its role in the bloodshed. It simply doesn’t. It’s cozying 
up to Xi Jinping, is what it’s doing.” 
The fresh salvo is the latest from the trade hawk and comes after India has signaled 
it’ll keep buying Russian oil, a step that would preserve a vital market for Moscow. 
Stung by the steep 50% levy, Prime Minister Narendra Modi’s government has 
reiterated its long-standing friendship with Russia and moved to ease tensions with 
regional rival China in recent days.  
India has ramped up oil imports from Russia since the full-scale invasion of Ukraine 
began in 2022, when Group of Seven nations imposed a $60-per-barrel price cap on 
Moscow’s crude that aimed to limit the Kremlin’s energy revenue. The Trump 
administration sees those purchases as helping fund Russia’s war, with 50% tariffs 
on Indian goods set to be among the highest on any country’s products.  
“They don’t need the oil. It’s a refining profit sharing scheme. It’s a laundromat for 
the Kremlin. That’s the reality of that,” Navarro said. “Look, Modi is a great leader. 
But please, please India, like, look at what is, what your role here is in the global 
economy and good here. It’s like, what you’re doing right now is not creating peace, 
it’s perpetuating the war.” 
Oil advanced in a choppy session after the comments.  

India Is a Top Buyer of Russian Crude 
India accounts for 37% of Russia’s oil exports, according to Moscow-based Kasatkin 
Consulting. 
India’s External Affairs Minister Subrahmanyam Jaishankar said in Moscow on 
Thursday that his government is “perplexed” by the US threats and criticism of the 
purchases of Russian crude. “We are a country where actually the Americans said for 
the last few years that we should do everything to stabilize the world energy markets, 
including buying oil from Russia.” 
Trump has already signed the executive order specifying that tariff increases on India 
would take effect at 50% at 12:01 a.m. Washington time on Aug. 27.  
In the face of Trump’s broadsides, which include saying India’s economy is “dead,” 
New Delhi has been seeking to improve relations with Beijing. The two sides this 
week agreed to explore demarcating their disputed border after Chinese Foreign 
Minister Wang Yi wrapped up a two-day visit.  
“China firmly stands with India to uphold the multilateral trading system and 
safeguard international fairness and justice,” Xu Feihong, China’s ambassador to 
India, wrote in a post on X. 
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India Makes a Caveated Pledge to Continue 
Buying Russian Oil 
By Bloomberg News 

August 21, 2025 at 7:27 PM GMT+5:30 

India pledged — with a caveat — to keep buying Russian oil, a step that would 
preserve a vital market for Moscow’s barrels. 
Purchases will continue “depending on the financial benefit,” Vinay Kumar, India’s 
ambassador in Moscow, said in an interview with Russia’s Izvestia newspaper. “India 
buys what is best for itself,” he added.  
While it’s not an outright pledge that the South Asian nation will keep Russian oil 
purchases steady if higher US tariffs kick in next week, it’s the latest example of how 
souring relations between India and the US have pushed New Delhi closer to 
Moscow.  
India has ramped up oil imports from Russia since the full-scale invasion of Ukraine 
began in 2022, when Group of Seven nations imposed a $60-per-barrel price cap on 
Moscow’s crude that aimed to limit the Kremlin’s energy revenue. The Trump 
administration sees those purchases as helping fund Russia’s war, with the US 
president threatening to raise India’s tariffs to 50% on Aug. 27, among the highest on 
any country’s products.  
“We are very perplexed at the logic of the argument,” India’s External Affairs 
Minister Subrahmanyam Jaishankar said in Moscow on Thursday, responding to a 
question on the US threat to penalize India for buying Russian crude. “We are a 
country where actually the Americans said for the last few years that we should do 
everything to stabilize the world energy markets, including buying oil from Russia.” 
India accounts for 37% of Russia’s oil exports, according to Moscow-based Kasatkin 
Consulting. 
Russia expects India’s imports of its crude to remain at current levels, as Moscow 
sells oil to India at about a 5% discount, leaving Asia’s third-largest economy with 
few alternatives, Evgeny Griva, Russia’s deputy trade representative in India, said on 
Wednesday. India’s state refiners have resumed buying Russian Urals after a brief 
pause earlier this month. 
Moscow will continue to supply crude, petroleum products and coal to India and sees 
potential to export liquefied natural gas, First Deputy Prime Minister Denis 
Manturov said Wednesday at a meeting with Indian officials, including Jaishankar 
and Federal Oil Secretary Pankaj Jain. 
Jaishankar said the two countries must remove trade bottlenecks and reduce non-
tariff barriers to reach the goal of increasing their annual trade by about 50% over 
the next five years to reach $100 billion. He met his Russian counterpart Sergei 
Lavrov on Thursday. 
“We have good results in cooperation in the hydrocarbon sector, in the supply of 
Russian oil to the Indian market, and we have a mutual interest in implementing 
joint projects to extract energy resources,” including in Russia’s Far East and Arctic 
waters, Lavrov said at a joint press conference. “In general, the economic base of our 
especially privileged strategic partnership is strengthening steadily and 
progressively.” 
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Russia is India’s fourth-largest trading partner, while India is Russia’s second-
largest. 
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Berlin	weighs	trusteeship	extension	for	
Rosneft's	German	assets,	sources	say	
By	Riham	Alkousaa	and	Christoph	Steitz	
August 21, 202511:53 PM GMT+5:30Updated 6 hours ago 

BERLIN/FRANKFURT,	Aug	21	(Reuters)	-	Berlin	is	considering	extending	its	trusteeship	
over	the	German	assets	of	Russian	oil	producer	Rosneft	(ROSN.MM),	for	a	sixth	time,	
two	people	familiar	with	the	matter	said,	as	efforts	to	sell	the	business	drag	on.	

The	repeated	trusteeship	renewals	raise	pressure	on	Berlin	to	come	up	with	a	better	
legal	structure	for	Rosneft's	activities	in	Germany.	
The	situation	is	emblematic	of	the	challenges	Berlin	faces	in	dealing	with	Russian	
assets	in	Germany	at	a	time	when	efforts	to	end	the	war	in	Ukraine	are	picking	up	pace.	
Rosneft's	German	assets,	including	stakes	in	the	Schwedt,	MiRo	and	Bayernoil	
refineries,	were	put	under	government	trusteeship	in	September	2022	in	the	wake	of	
Russia's	full-scale	invasion	of	Ukraine,	which	sparked	an	energy	crisis	due	to	the	
collapse	of	Europe's	relations	with	key	supplier	Russia.	
So	far,	Berlin	has	shied	away	from	nationalising	Rosneft's	activities,	opting	instead	to	
maintain	de	facto	control	over	them	via	a	trusteeship	that	still	leaves	legal	ownership	in	
Russian	hands.	
The	trusteeship,	which	has	to	be	renewed	every	six	months,	currently	runs	until	
September	10	and	is	being	enacted	by	the	German	network	regulator,	the	
Bundesnetzagentur,	on	behalf	of	the	economy	ministry.	

A	formal	decision	about	the	trusteeship	extension	is	still	outstanding,	the	sources	said.	
Rosneft,	Russia's	biggest	oil	producer,	has	sought	to	sell	its	German	businesses,	
including	a	54.17%	stake	in	the	PCK	Schwedt	refinery,	but	talks	with	potential	
suitors,	including	Qatar,	have	proven	unsuccessful	so	far.	

The	first	source	said	talks	between	Rosneft	and	Qatar	were	ongoing.	
Rosneft	also	owns	a	24%	stake	in	the	MiRo	and	a	28.57%	stake	in	the	Bayernoil	
refineries.	

The	economy	ministry	said	that	Berlin	was	examining	various	options	regarding	the	
group's	German	assets.	
"Ensuring	security	of	supply	remains	the	primary	goal,"	a	spokesperson	for	the	ministry	
said,	adding	that	Berlin	was	not	part	of	the	sales	negotiations	and	could	not	provide	
information	about	it.	

The	Qatar	Investment	Authority	and	Rosneft	did	not	respond	to	requests	for	comment.	
Gazprom	Germania,	now	operating	under	the	name	Sefe,	was	nationalised	by	Berlin	in	
2022	after	the	group's	former	Russian	parent	ditched	the	division,	which	is	a	vital	part	
of	Germany's	gas	supply.	
"The	federal	government	is	locked	into	its	own	strategy.	For	the	(conservatives)	
Christian	Democrats,	expropriating	companies	would	be	against	their	campaigns	...	it	
would	be	a	major	step	with	a	very	high	threshold,"	the	first	source	said.	
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ConocoPhillips	to	buy	LNG	from	Sempra's	
Port	Arthur	Phase	2	project	
By	Pooja	Menon	
August 21, 202511:10 PM GMT+5:30Updated 7 hours ago 

Aug	21	(Reuters)	-	U.S.	oil	and	gas	producer	ConocoPhillips	(COP.N),	said	on	Thursday	it	
would	secure	4	million	tonnes	per	annum	of	liquefied	natural	gas	from	
Sempra's	(SRE.N),	Port	Arthur	LNG	Phase	2	project	in	Texas	to	serve	key	global	
markets.	
Commercial	activity	in	the	U.S.	LNG	sector	has	picked	up	pace	after	President	Donald	
Trump	lifted	a	moratorium	on	new	liquefied	natural	gas	export	permits	soon	after	
taking	office	in	January.	
ConocoPhillips	will	buy	LNG	over	a	20-year	term	on	a	free-on-board	basis,	the	company	
said	in	a	statement.	
The	United	States	is	the	world's	largest	LNG	exporter,	with	a	total	capacity	that	is	
expected	to	reach	115	million	metric	tons	per	annum	this	year,	according	to	the	U.S.	
Energy	Information	Administration.	
"The	role	of	U.S.	LNG	in	meeting	the	energy	security	needs	of	America's	allies	continues	
to	grow,"	said	Sempra	CEO	Jeffrey	Martin.	
He	said	the	expansion	would	connect	American	producers	with	global	markets	and	
support	economic	growth	at	home.	

Sempra's	Port	Arthur	Phase	2	project	won	U.S.	approval	in	May	to	export	LNG	to	
markets	in	Europe	and	Asia.	
ConocoPhillips'	CEO	Ryan	Lance	said	the	new	contract	advances	the	company's	global	
LNG	strategy	by	building	a	"flexible	and	reliable	LNG	supply	network"	to	meet	rising	
demand.	

"We	expect	more	natural	gas	supply	deals	from	the	industry	tied	to	LNG	and	data	center	
demand	growth.	These	deals	will	provide	pricing	upside	and	the	potential	for	
incremental	natural	gas	growth	in	the	coming	years,"	said	Gabriele	Sorbara,	analyst	at	
Siebert	Williams	Shank.	
In	2022,	ConocoPhillips	signed	a	20-year	deal	for	5	MTPA	of	LNG	offtake	and	executed	
an	agreement	to	purchase	a	30%	equity	stake	in	Phase	1	of	Port	Arthur	LNG,	which	is	
expected	to	start	operations	in	2027.	
A	final	investment	decision	on	Phase	2	is	targeted	for	later	this	year.	
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Sinopec	interim	profit	lowest	in	five	years	on	
weaker	fuel	demand	
By	Sam	Li	and	Chen	Aizhu	
August 21, 20255:50 PM GMT+5:30Updated 12 hours ago 

Aug	21	(Reuters)	-	China's	Sinopec	(600028.SS),,	reported	a	39.8%	drop	in	interim	net	
profit	due	to	lower	oil	prices,	weaker	fuel	demand	and	as	industry	overcapacity	weighs	
on	margins	at	its	chemicals	business.	

Sinopec,	the	world's	largest	oil	refiner	by	capacity,	reported	on	Thursday	a	net	income	
of	21.48	billion	yuan	($2.99	billion)	for	January	to	June,	the	lowest	interim	profit	since	
2020.	

	
The	chart	shows	Sinopec’s	half-year	net	income	from	2018	to	H1	2025,	with	H1	2025	
hitting	its	lowest	first-half	result	since	2020	
Its	oil	and	gas	output	rose	2%	year-on-year	to	262.81	million	barrels	of	oil	equivalent,	
with	gas	up	5.1%	to	736.3	billion	cubic	feet	and	crude	oil	output	down	0.3%	to	140	
million	barrels.	
Sales	of	diesel,	gasoline	and	aviation	fuel	dropped	6.7%,	4.9%	and	8.3%	year-on-year,	
respectively,	reflecting	the	rise	of	electric	vehicles	and	also	cheaper	natural	gas	
replacing	diesel.	
"In	the	first	half	of	2025,	global	crude	oil	prices	fluctuated	lower,	domestic	gasoline	and	
diesel	demand	was	declining	and	chemicals	margins	remained	thin,"	Sinopec	said.	
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Sinopec	projects	crude	throughput	for	July-December	at	130	million	metric	tons,	or	
about	5.16	million	barrels	per	day.	That	compared	with	the	first-half's	119.97	million	
tons	or	4.84	million	bpd.	
Output	of	ethylene,	a	key	building	block	for	petrochemicals,	rose	16.4%	to	7.56	million	
tons	in	the	first	half,	and	the	company	sees	production	of	7.85	million	tons	in	the	second	
half.	
While	forecasting	demand	growth	in	natural	gas	and	chemical	products	in	the	second	
half,	Sinopec	expects	Chinese	refined	fuel	demand	to	remain	under	pressure	from	
"alternative	energy	sources".	
Sinopec's	Hong	Kong-listed	shares	closed	up	1.8%	at	HK$4.49.	They	have	risen	0.9%	
year-to-date,	while	the	benchmark	Hang	Seng	Index	has	climbed	25.15%	over	the	same	
period.	
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Asia's	imports	of	US	LNG	to	surge,	but	likely	
not	enough	for	Trump	
Clyde	Russell 
August 21, 20255:30 PM GMT+5:30Updated 13 hours ago 

LAUNCESTON,	Australia,	Aug	21	(Reuters)	-	There	are	early	signs	that	some	Asian	
countries	are	stepping	up	their	imports	of	U.S.	liquefied	natural	gas	(LNG)	as	part	of	
trade	deals	with	President	Donald	Trump.	
Asia's	imports	of	the	super-chilled	fuel	are	on	track	to	hit	an	eight-month	high	of	2.01	
million	metric	tons	in	August,	according	to	data	compiled	by	commodity	analysts	Kpler.	
But	of	far	more	importance	is	the	Kpler	estimate	that	Asia's	LNG	imports	from	the	
United	States	will	surge	to	3.61	million	tons	in	October,	which	would	be	the	second-
highest	on	record	behind	the	3.75	million	from	February	2021.	
There	are	caveats	to	the	October	prediction	insofar	as	these	are	cargoes	that	have	been	
arranged	on	a	preliminary	basis	and	may	not	actually	load.	
But	even	if	there	is	some	slippage	in	actual	volumes,	it's	likely	that	October	will	still	see	
a	surge	of	U.S.	LNG	arriving	in	Asia.	
The	buyers	for	all	this	LNG	have	yet	to	be	fully	disclosed,	but	initial	destination	data	
suggest	the	bulk	is	heading	towards	North	Asia,	and	this	largely	means	Japan	and	South	
Korea.	
The	world's	second-	and	third-largest	LNG	buyers	both	committed	to	ramp	up	their	
energy	imports	from	the	United	States	as	part	of	deals	reached	with	Trump	on	import	
tariffs	and	investment.	
Japan	didn't	commit	to	an	exact	figure,	but	the	White	House	website	said	on	July	23	that	
Tokyo	has	committed	to	a	"major	expansion"	of	energy	purchases	from	the	United	
States.	
South	Korea	undertook	to	buy	energy	products	worth	$100	billion	from	the	United	
States	in	a	deal	announced	by	Trump	on	July	30,	although	the	time	frame	for	that	value	
to	be	reached	wasn't	made	clear.	
However,	the	$100	billion	figure	looks	high	when	compared	with	how	much	LNG,	crude	
oil	and	coal	South	Korea	has	historically	imported	from	the	United	States.	
South	Korea	imported	5.71	million	tons	of	U.S.	LNG	in	2024,	which	at	the	current	Asian	
spot	price	of	$11.65	per	million	British	thermal	units	works	out	to	a	total	of	$3.45	
billion.	
Japan	imported	6.50	million	tons	of	LNG	from	the	United	States	in	2024,	according	to	
Kpler,	which	would	have	a	value	of	around	$3.93	billion	at	current	prices.	
Even	if	a	tripling	of	LNG	imports	from	the	United	States	is	assumed	for	Japan	and	South	
Korea,	the	combined	value	comes	only	to	an	annual	total	of	around	$22	billion.	
But	the	volume	imported	would	rise	to	around	36	million	tons,	or	about	42%	of	the	84.8	
million	tons	the	United	States	exported	in	2024.	
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TRADE	DISRUPTIONS	
U.S.	LNG	exports	are	likely	to	increase	in	coming	years	as	new	plants	come	online,	but	
its	capacity	will	be	overwhelmed	by	demand	if	every	country	that	has	pledged	to	
massively	boost	its	imports	as	part	of	trade	deals	actually	tries	to	follow	through.	
Trump	said	the	European	Union	agreed	to	buy	$250	billion	a	year	for	three	years	of	U.S.	
energy,	a	figure	I	described	as	delusional	once	the	actual	volumes	needed	to	meet	this	
figure	were	considered.	
What	is	not	delusional	is	that	most	countries	that	have	struck	deals	with	Trump	will	at	
least	make	some	effort	to	meet	the	terms	of	the	deal,	even	if	they	all	know	the	stated	
amounts	are	unrealistic.	
Even	trying	to	buy	more	LNG,	crude	oil	and	coal	from	the	United	States	has	the	potential	
to	disrupt	trade	flows	around	the	world	and	distort	pricing.	
For	example,	if	Japan	did	triple	its	LNG	imports	from	the	United	States	to	an	annual	level	
of	around	20	million	tons,	this	would	mean	that	it	would	likely	buy	about	12	million	
tons	less	from	current	suppliers	such	as	Australia	and	Qatar.	
Japan	would	likely	end	up	buying	virtually	no	spot	cargoes	and	would	also	likely	be	
forced	to	sell	term	cargoes	at	discounts	to	other	buyers.	
It's	unlikely	Japanese	utilities	would	be	willing	to	wear	losses	just	in	order	to	try	to	keep	
Trump	happy,	so	the	chances	are	there	is	an	upper	limit	as	to	how	much	U.S.	LNG	they	
will	be	willing	to	buy.	
Furthermore,	it's	likely	that	an	upper	limit	is	well	short	of	what	Trump	believes	it	
should	be.	
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Aker	BP	makes	'significant'	North	Sea	oil	
find	
By	Reuters	
August 21, 202511:00 AM GMT+5:30Updated 19 hours ago 

OSLO,	Aug	21	(Reuters)	-	Oil	field	operator	Aker	BP	(AKRBP.OL),	and	its	partners	have	
made	a	significant	oil	discovery	that	adds	substantial	new	resources	to	their	Yggdrasil	
field	area	of	the	North	Sea,	the	companies	said	in	a	statement	on	Thursday.	

The	Omega	Alfa	exploration	campaign	resulted	in	the	discovery	of	a	recoverable	volume	
estimated	at	between	96	million	and	134	million	barrels	of	oil	equivalent,	Aker	BP	said.	
The	Reuters	Power	Up	newsletter	provides	everything	you	need	to	know	about	the	
global	energy	industry.	Sign	up	here.	
"Omega	Alfa	is	among	the	largest	commercial	discoveries	in	Norway	in	a	decade,"	Aker	
BP	CEO	Karl	Johnny	Hersvik	said,	adding	that	the	companies	will	seek	to	unlock	
additional	resources	in	the	area.	
The	discovery	was	made	across	three	separate	exploration	licences.	
In	two	of	those,	Aker	BP	owns	a	47.7%	stake	while	Equinor	(EQNR.OL),	holds	40%	and	
Poland's	Orlen	(PKN.WA),	has	the	remaining	12.3%.	

In	the	third	licence,	Aker	BP	has	38.16%,	Equinor	32%,	Petoro	20%	and	Orlen	9.84%.	
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