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CURBS ON RUSSIA CRUDE

$15b Petro Goods
ExportstoEU
may be Hit: GTRI

New Delhi: India’s petroleum
product exports worth $15 billion
to the European Union (EU) may
be at risk as Brussels moves to
restrict imports of Russian cru-
de oil refined in third countries,
economic think tank GTRIsaid.

The 18th package of sanctions by
27-nation EU included a set of me-
asureslargely aimed atcurbingre-
venues of Russia's oil and energy
sector, suchasanimportbanonre-
fined petroleum products made
from Russian crude oil and co-
ming from any third country.

The Global Trade Research Ini-
tiative (GTRI) said that a central
component of the package is a
ban on the import of refined pet-
roleum products made from Rus-
siancrudeand exported via third
countries,excludingonlyaselect
few allies like the US, UK, Cana-
da, and Switzerland.-PTI
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Curbs on Russian
oil can impact
$15 bn fuel exports

INDIA'S PETROLEUM
PRODUCT exports worth
$15 billion to EU may be at
risk as Brussels moves to
restrict imports of Russian
crude oil refined in third
countries, economic think
tank GTRI said. This
measure will hurt nations
such as India, Turkey, and
the UAE, it said. PTI
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Dodging EU’s New
Crude Curveball

India can breathe easy if OPEC holds steady

India should be able to scale down its purchases of Russi-
an crude—provided Opec raises output—following the
EU’s 18th sanctions package against Moscow, which tar-
getsRussia’soil and energy sector. The country has diver-
sified its oil imports in anticipation of the EU move and
should not find it difficult to revert to traditional suppli-
ers in West Asia or ramp up sourcing from new suppliers
in Africaand America. Opec is accelerating output hikes
as it positions itself to restore market share lost on acco-
unt of the Ukraine war. Non-Opec oil-producing nations
are similarly placed vis-a-vis Russian energy exports.

New Delhi and Moscow share a strong strategic and
economic relationship, and that should ensure Russian
oil will find its way to India so long as it is being exported.
The two countries have acquired a degree of immunity
against western restrictions on payments and maritime
trade. These efforts could be taken
further through an agreed price for
Russian oil. Sanctions on petroleum
exports by Nayara Energy, in which
Rosneft has a minority stake, alsolack
deterrent power because those ex-
ports can easily be diverted to non-EU
destinations.

The EU is pursuing a course that has revealed its infir-
mities—particularly the lack of enforcement power over
the price of oil, how much of it is pumped out of the gro-
und and how it reaches buyers. The US has been sceptical
from the outset, its misgivings arising from the prospect
of de-dollarisation of the oil trade. For his part, Donald
Trump favours tariffs over sanctions, and a bill making
its way through the US Congress—threatening punitive
tariffs on countries buying Russian oil—should have gre-
ater power of persuasion. But the bill comes up against
the economic weight of BRICS, which poses a threat to
the dollar’s status as a reserve currency. That ought to li-
mit the reach of US tariff action to police the global ener-
gy trade.
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‘EU curbs on Russian oil could
hit India’s $15 hillion fuel exports’

NEW DELHI: India’s petro-
leum product exports worth
$15 billion to the European
Union (EU) may be at risk
as Brussels moves to restrict
imports of Russian crude oil
refined in third countries, eco-
nomic think tank GTRI said.

The 18th package of sanc-
tions by the 27-nation EU
included a set of measures
largely aimed at curbing the
revenues of Russia’s oil and
energy sector, such as an
import ban on refined petro-
leum products made from Rus-
sian crude oil and coming from
any third country.

The Global Trade Research
Initiative (GTRI) said that a
central component of the pack-
age is a ban on the import of
refined petroleum products
made from Russian crude and
exported via third countries,

India exported
$19.2 bn worth of
petroleum products
to the EU in FY24,
but this dropped
by 27.1% to

$15 bnin FY25

excluding only a select few
allies like the US, UK, Canada,
and Switzerland.

This measure will hurt
nations such as India, Turkey,
and the UAE, which have been
refining Russian crude and sell-
ing diesel, petrol, and jet fuel to
Europe, it said.

“India’s $5 billion exports of
petroleum products to the EU
are at risk. The EU’s new sanc-
tions ban imports of refined

petroleum made from Russian
crude via third countries like
India,” GTRI Founder Ajay
Srivastava said.

India exported $19.2 bil-
lion worth of petroleum prod-
ucts to the EU in FY24, but this
dropped by 27.1 per cent to $15
billion in 2024-25, according to
the think tank.

It added that India imported
$50.3 billion of crude oil from
Russia in FY2025, over a third
of its total $143.1 billion crude
bills.

“Although India contin-
ues to engage in legitimate
trade with Russia, the politi-
cal optics of such transactions
are shifting in Western capitals.
As energy ties deepen, India
will have to walk a fine line
between economic pragma-
tism and geopolitical pressure,”
Srivastava said. PTI
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Evaluating Extent of EU Sanctions
on Russia Oil Trade, says RIL

India’s crude oil imports
from Russia hit $50.3 bin
FY25; country exports
$5-b petro products to EU

KalpanaPathak

Mumbai: Reliance Industries (RIL) on
Friday said the company will evaluate the
sanctions on Russia by the European
Union member states in a bid to target re-
venues in the oil and energy sector.

For India, these new sanctions also
apply to imports of petroleum products
refined from Russian crude oil in any
third country.

India’s crude oil importsfrom Russia we-
re around $50.3 billion in FY25, more than
one-third of India’stotal crude expenditu-
re of $143.1billion. India imports crude oil
from Russia and then exports it to overse-
as markets.

@ warrawarch

We will evaluate the text, and
then we will take a position
accordingly. Butwe believe

that we are pretty diversified
SRINIVAS TUTTAGUNTA

COO0 (supply and trading), Reliance Industries

“Firstly, we hope that there will be a
wind-down, and secondy, what is the
extent of the sanctions? We will have to
see the definitions of that. In the earlier
casealso, first, they said youcan’timport
products and things like that, but the
definition of the product was substanti-
ally transformed,” said Srinivas Tutta-
gunta, chief operating officer (supply
and trading), RIL.

India exports $5-billion worth of petrole-
um productstothe EUL

“We will evaluate the text, and then we
will take a position accordingly. But we

believe that we are pretty diversified,”
he said, adding that if one looks at RIL's
basket of exports, the portfolio, thelight
distillates mostly are going into the US
orother places, and its middle distillates
gotoEurope, to some extent.

“But we have Africa,
we have Singapore, we
have West Africa as
well as East Africa.
And evensome quanti-
ties go to the Middle
East. We have options;
we need to recalibrate
and see this,” he said,
adding that if there
were to be aloss of dis-
tillate for Europe, one would expect that
the cracks would significantly rise. Actu-
ally, that may be disproportionately hig-
her if the experience is what it suggests.

“So,wewill waitandsee.IthinkIcan’tre-
ally tell you because unless we read that
text, we don’t know. But we believe that
overall margins may actually be construc-
tive, like what happened when Russian
sanctions happened in 2022,” he said.
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‘Indiais taking steady, confident
steps towards oil self-sufficiency’

Hardeep Singh Purihighlighted that 99 percentof 'No-Go'areashave beencleared,and 1 millionsgkmis
now open foroilfield explorationunder OALP-X, with 154 active blocksand 14 new discoveries

STATESMAN NEWS SERVICE
NEW DELHI, 20 JULY

nion Petroleum
Minister Hardeep
Singh Purion Sun-
day said India is
taking steady, confident steps
towards oil self-sufficiency
and, under Prime Minister
Narendra Modi'sleadership,
the country is securing its
energy future, step by step.
Taking it to social media
platformX, the ministersaid,
“While 1 million square km
offshore area is now open
for oilfield exploration, 99
per cent of 'No-Go' areas
have been cleared.”
"Twentyfive blocks under
OALP-X; 154 exploration
blocks active; 14 new oiland

gas discoveries; Rs 792 crore
invested in Mission Anveshan;
6,200 GLKM seismic data
already collected; ONGC pro-
ducing 34,000 BOPD oil and
3 MMSCMD gas," he men-

tioned.

The oil and gas blocks
being offered under the Open
Acreage Licensing Programme
(OALP) have already garnered
attention from global and

domestic energy players, and
Round X is expected to set
new benchmarks for partic-
ipation and investment.
Puri also said this is a
great time for entrepreneurs
and industry leaders to look
at oil and gas exploration in
India. Ithas never been easier,
faster, or more profitable to
investinIndia's energy future.
Inaseparate development,
Hardeep Singh Puri also
slammed the European Union
for threateningsanctionson
countries, including India,
for purchasing Russian oil
amid its war with Ukraine.
He claimed that the Euro-
pean Union, agroup of states
threatening sanctions, is the
largest buyer of Russia's LNG
exports, followed by China

and Japan.

“Interms of LNG or natural
gas, the EU was the largest
buyer, the EU is purchasing
51 per cent of Russia's LNG
exports, followed by China,
21 per cent, and Japan, 18
per cent,” Puri said.

According to the provi-
sional data, in FY 2024-25,
India’s oil dependency
climbed to around 88.2 per
cent. In fiscal year 2023-24,
Indiaimported approximately
87.7 per cent of its crude oil
needs.

For the period April-
December 2024 (9 months),
dependence was about 88.1
per cent, allowing just ~11.9
per cent of demand to be
met by domestic produc-
tion.
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Indian refiners unfazed by
EU’s new Russia oil sanctions

Fuel export to Europe is already on decline after record 2023

S DINAKAR
Amritsar, 20 July

Indian refiners are relatively uncon-
cerned by the European Union’s
(EU) new round of sanctions on
exports of Russian oil and the ban-
ning of purchases of fuels made
from Russian grades, according to
conversations with state-owned
and private refiners, industry
participants, and exclusive ship-
tracking data.

Private-sector refiners — against
which the latest EU sanctions pack-

age is primarily directed —such as

Nayara, have already found ways to
circumvent these sanctions, market
intelligence data shows. Also work-
ing in favour of Indian refiners and
banks is New Delhi’s strong stance
against the EU’s 18th sanctions
package, along with a parallel
move by the North Atlantic Treaty
Organization to impose tariffs on
India, calling them out as “double
standards”.

There are three key elements to
the EU’s 18th package of economic
and individual restrictive
measures: Bringing Russian state-
owned Rosneft’s 400,000 barrels
per day (bpd) Nayara refinery in
Gujarat under sanctions; barring
EU imports of fuels made
from Russian oil; and lowering the
price cap on Russian oil, making it
more difficult to access Western
shipping services.

The EU has banned imports of
refined petroleum products made
from Russian crude oil when
exported from any third country,
except Canada, Norway, Switzer-
land, the United Kingdom, and
the United States.

More broadly, India’s fuel
exports to Europe, mainly diesel
and jet fuel, have been on a down-
ward trajectory after reaching a
record 318,000 bpd in 2023, accord-
ing to data accessed by Business

Shrigshare

India’s fuel export to Europe
=

2023 2024 2025*  2025(as
% of total)

Reliance 276 213 202 220
Nayara 22 9 9 7H
Others 20 1 17 na
Total 318 239 228 18
Units in '000 barrels per day
*Jan-July 2025 Source: Kpler

Standard from maritime intelli-
gence agency Kpler.

Indian exporters have lost Euro-
pean market share to US suppliers,
with fuel exports declining by 28 per
cent this year compared with 2023.
This was largely driven by Houthi
attacks on Indiantankers in the Red
Sea, prompting longer and more
expensive diversions, asenior refin-
ingofficial said.

Nayara’s operations
An official familiar with Nayara’s
operations said the company is not
concerned about the new sanctions
because most of its activities are
domestic. Some of Nayara’s fuel is
sold through its 6,800 outlets across
India, and substantial volumes are
supplied to state oil companies,
which will continue to purchase
the fuel, a senior state-run refining
official said.

Nayara’s exports to Europe are

minimal. The company exported
just 9,000 bpd directly to Europe in
2024 and the first half of 2025, ship-
tracking data shows. This accounts
for just 7 per cent of Nayara’s total
exports and 4 per cent of India’s
total fuel exports to Europe.

Reliance remains the dominant
player in India’s fuel exports,
accounting for nearly 90 per cent
of exports to Europe and over
70 per cent of total petroleum prod-
uct exports.

“The EU appears to be scraping
the bottom of the barrel now
for punitive actions against
Moscow,” said Vandana Hari, Singa-
pore-based global energy expert. “I
don’t see how it can be imple-
mented except as a blanket ban
on product imports from China,
India and Tiirkiye, as those coun-
tries import Russian crude.
Even then, these products can find
their way into EU markets via third
countries.”

Nayara may have found ways to
circumvent the latest sanctions,
according to market reports. UK-
based information provider Energy
Intelligence reported a “highly
unusual” jet fuel tanker movement
to West Asia from Vadinar in India.
However, jet fuel is almost certainly
not required there, given that West

Asia isitselfa major exporter.

Reliance purchased around
600,000 bpd of Russian oil this year,
according to Kpler data; Nayara
bought 283,000 bpd. These
purchases account for around
46 per cent and 69 per cent of the
crude processed in FY25at Reliance
and Nayara, respectively, based
on calculations by Business Stan-
dard using shipping and oil
ministry data.

Reliance may need to provide a
paper trail for its European fuel
exports, said R Ramachandran, an
oil industry consultant and former
head of refining at Bharat Petro-
leum. However, he added that
exportswill continue. The company
exported 202,000 bpd to Europe
this year, which could easily have
been supplied from the 630,000
bpd of non-Russian crude it
imported and processed this year,
according to calculations using
Kpler and oil ministry data.

Lowering the price cap on Rus-
sian crude oil from $60 to $47.60 per
barrel does notimpact India unless
Washington endorses it, industry
officials said. Any reduction in the
cap will reduce tanker availability
and push up shipping rates, said
Darshan Ghodawat, CEO of AVA
Global Logistics. Shipping costs
from Russia’s Baltic ports to India
had dropped last month after West-
ern shipowners re-entered the
market as rates fell below the $60
per barrel cap. The new price cap
will likely push EU providers of
shipping and insuranceservices out
of Russian trade, but is unlikely to
drive prices down by another 15 per
cent, Hari added.

New Delhi does not recognise
sanctions imposed by the EU or UK,
a senior government official told
Business Standard. India will only
officially recognise UN sanctions,
the official said, adding that the
country continues to buy as much
as 2 million bpd of Russian crude,
around 35-40 per cent of its total
imports.

Responding toaquestionduring
afireside chat at Urja Varta in Delhi
last week on how India plans to
respond to rising sanctions on
Russia, Indian oil minister Hardeep
Singh Puri said: “It’s not sanc-
tioned, first of all. No, it has never
been sanctioned.”
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MCD installing biogas plants in dairy colonies

PIONEER NEWS SERVICE
W New Delhi

iming to curb direct or
Aindirect discharge of

organic waste into the
Yamuna River, the Municipal
Corporation of Delhi (MCD) is
installing biogas plants in dairy
colonies.

The civic agency said the
move will help to scientifical-
l{ manage the disposal of cat-
tle dung and first such plant
will begin operations in Nangli
Dairy from August while pro-
jects are in progress in Goyla
and Ghoga dairies.

Chairperson of the Standing
Committee, Satya Sharma,
informed that the biogas plant
at Nangli Dairy will begin
operations from August, while

plants at Goyla and Ghoga
dairies are expected to be ready
by next year. MCD officials
explained that approximately
1,500 dairies operate in the
Nangli and Goyla areas.

These dairies generate a |
quantity of cattle dung d::ﬁf,
much of which flows through
small drains into the Najafgarh
Drain. Since this drain direct-
ly connects to the Yamuna, the
waste pollutes the river.

With the construction of
these plants, dung will be sci-
entifically processed, effective-
ly preventing pollution of the
Yamuna.

The chairperson stated that
in a recent meeting, Chief
Minister Rekha Gupta had
emphasised the need for the
MCD to make serious efforts at

its own level to clean the
Yamuna.

Acting on the CM’s direc-
tions, the Corporation is expe-
diting all related works. This
initiative will undoubtedly con-
tribute significantly to the

Yamuna cleaning mission.
Sharma mentioned that in
the Standing Committee meet-
ing, officials were directed to
ensure there are no unneces-
sary delays in the setup and
operation of these plants.

MCD’s initiative will not only
support Yamuna cleaning
efforts but will also be an
inspiring step toward making
Delhi a cleaner and greener
capital.

She added that these plants
are an important step towards
safeguarding the environment.
Not only will the project ensure
proper utilisation of organic
waste like cattle dung, but it will
also allow for local-level pro-
duction of energy and organic
manure. Moreover, it will help
reduce foul odors and unhy-
gienic conditions.

She concluded by saying
that in alignment with the
Delhi Government’s vision,
MCD is making concrete
efforts to make Delhi a clean-
er and waste-free city.
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Natural gasimport bill down 3% i Q1FY26

ARUNIMA BHARADWAJ
New Delhi, July 20

INDIA'S NATURAL GAS
importbill declined by 2.6%to
$3.7billioninthe first quarter
of FY2 6,compared to $3.8 bil-
lion during the same period
last year, according to data
from the Petroleum Planning
and Analysis Cell (PPAC).

The country imported
8,778 million standard cubic
meters (mmscm) of liquefied
natural gas (LNG) during the
April-June period, reflectinga
4.5% increase over the same
quarterinFY25.

InJune2025,theimport bill
dropped by 7% to $1.3 billion
comparedto June 2024.Import
volumes, however, surged by
26% to 3,000 mmscm.

During the April-June
quarter, India’s total natural
gas consumption rose mar-
ginally by 1% to 17,448
mmscm, pushing the share of
importsintotal consumption

June FY26 @ 3.000
'
source: PPAC |

to 50.3%, up from 48.5% a
year earlier.

Domestic natural gas pro-
duction declined by 3% to
8,788 mmscm during the
same period. State-owned Oil
and Natural Gas Corporation
(ONGC) accounted for 4,568
mmscm, down from 4,677
mmscminQ1FY25.

Production remained
below target levels, highlight-
ing the widening gap between
domestic supplyand demand.

mmscm

-
B
s
E

One of the key agendas of
the government has been to
boost domestic production of
crude oil and natural gas, and
thereby reduce the country’s
dependency for energy. How-
ever, the domestic production
of crude oil and natural gas has
remained stagnant and the
country’s import dependency
hasonlyincreased.

Thedemand fornatural gas
is expected togrowby 4-6%in
the current financial year while

M During the April-June
quarter, India’s total
natural gas consumption
rose marginally by 1%

M Domestic natural gas
production declined by
3% in Q1FY26

B Demand for natural gas
is expected to grow by
4-6% in FY26

domestic gas production is
expected to growtoabout 100
mmscmd  only, Prashant
Vasisht, senior vice president
and co-group head, corporate
ratings, Icra had noted. Thus,
the dependence on LNG
imports is expected to remain
highat 52% of consumption.
The country imports as
much as 50% of its natural
gas requirements. Qatar
accounted for 41% of India’s
imports in FY25 followed by

the US at 19% and UAE
at 13%.

According to the Interna-
tional Energy Agency (IEA),
India’s LNG imports are
expectedto moderatein 2025,
with growth projected to slow
to 10%, compared to 21% in
2024.This slowdown is attrib-
uted to tempered demand
growth and continued global
competition for LNG cargoes.

The agency has projected
an 8% increase in India’s nat-
uralgasdemandin2025 (oran
additional 6 billion cubic
meters), supported by the
country’s expanding energy
requirements and rapid eco-
nomic growth.

In 2024, India became the
world’s fourth-largest LNG
importer,accounting for 7%of
global LNG imports. The
growth in demand was pri-
marily driven by the industrial
and oil refining sectors, fol-
lowed by residential,commer-
cial,and transport sectors.
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Oil regulator asks city gas cos
to charge unlform PNGrate

ARUNIMABHARADWAJ
New Delhi, July 20

THE PETROLEUMAND Natural
Gas Regulatory Board (PNGRB)
has directed city gas distribu-
tion (CGD) entities to charge a
uniform rate for piped natural
gas(PNG)supplied toall domes-
tic households, regardless of
their daily consumption levels.
The move is aimed at prevent-
ing CGD companies from
applying higher rates when
consumption crosses prede-
fined thresholds.

Currently, Administered
Price Mechanism (APM) gasis
allocated to CGD entities to
meet domestic PNG and CNG
(transport) demand. This gas is
provided at concessional rates
compared to market or spot
LNG prices to promote wider
adoption of natural gas in

households and the transport

sector,withthe expectation that
CGD companieswill passon the
cost advantage to consumers.
“It has come to the board’s
noticethatcertain CGD entities

areimplementing a telescopic
pricing structure for PNG (D)
consumers, wherein the per
SCM (standard cubic meter)
price of natural gas escalates as
consumption surpasses a pre-
defined threshold,” the regula-
torstated ina notice.

Theboard stated that such

pricing structurescould enable
unauthorised use of subsidised
APM gas by commercial con-
sumers who may be misclassi-
fied as domestic users.

The regulator, however, did
not name any CGD company
involved.

“Additionally, genuine
domestic consumers with
higherconsumptionlevels may
be unfairly subjected to ele-
vated charges, despite natural
gasbeingsupplied to CGD enti-
tiesat a uniform APM rate,’ it
furtheradded inits notice.

The regulator said that to
uphold the principles of equity
and transparency,CGD entities
areadvised toundertake athor-
ough review of consumption
patternsand investigateanom-
alous cases where domestic
consumersexhibit significantly
higher usage relative to indus-
try average.

21.7.2025
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Oil regulator seeks unlform piped gas price

M New Delhi

il sector regulator
OPNGRB has ordered

city gas retailers to
charge a uniform price for nat-
ural gas they pipe to house-
hold E.nchcnz fgrgookmg pur-
poses, regardless of consump-
tion levels, as it looks to curb
the tendency of companies to
charge a higher rate beyond a
usage threshold.

The government allocates
natural gas priced at lower
than market rates, called APM
gas, to city gas retailers for sale
to households as piped natur-
al gas (PNG). Since the alloca-
tion is made by the govern-
ment at sub-market price, the
expectation is that the city gas
retailers will pass on the ben-
efit to users. While gas meant
for household kitchens is
priced at lower than market
rates, the same supplied to
commercial establishments,
like hotels, is to be priced at
the market rate.

The Petroleum and Natural
Gas Regulatory Board
(PNGRB) in a notice said it
has come to light that “certain
city gas distribution (CGD)
entities are implementing a
telescopic pricing structure
for piped natural gas (PNG)
domestic consumers, wherein
the per SCM (Standard Cubic

REPRESENTATIONAL IMAGE

Meter) price of natural gas
escalates as consumption sur-
passes a predefined threshold”.
Such a practice, the PNGRB
said, is incorrect.

“Such pricing practices may
inadvertently facilitate the
unauthorised use of subsidised
administered price mecha-
nism (APM) gas by commer-

cial consumers, who may be
misclassified as domestic con-
sumers,” the regulator said.
The regulator, however, did
not name the CGD companies
indulging in such practice.
PNGRB said APM gas is
being supplied to CGD entities
to fulfil the PNG
(Domestic) and CNG
(Transport) demand.
“This allocation is made at
a concessional rate compared
to market or spot LNG prices,
with the objective of promot-
ing the adoption of natural gas
across domestic households
and the transport sector”
Telescopic pricing structure
for PNG “may inadvertently
facilitate the unauthorised use
of subsidised APM gas by
commercial consumers who
may be misclassified as
domestic consumers”, it said.
“Additionally, genuine
domestic consumers with
higher consumption levels
may be unfairly subjected to
elevated charges, despite nat-
ural gas being supplied to

APM rate,” it added. The reg-
ulator said that to uphold the
principles of equity and trans-
parency, CGD entities should
undertake a thorough review
of consumption patterns and
investigate anomalous cases,
where domestic consumers
exhibit significantly higher
usage relative to the
industry average.

“Based on the findings, suit-
able corrective measures be
instituted as per the regula-
tions on the subject. PNG
(Domestic kitchen usage)
should be supplied at a uni-
form rate to all domestic
household consumers, irre-
spective of their daily con-
sumption levels,” PNGRB
added. Just like piped natural
gas, differential pricing exists
even in LPG prices.
Households buy 14.2-kg cylin-
ders at subsidised rates while
commercial establishments,
like hotels and restaurants,
are to use market-priced 19-kg
commercial LPG cylinders.
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Oil regulator seeks uniform
price for cooking gas in Delhi

‘Firms tendency to charge more after usage threshold’

AGE CORRESPONDENT
NEW DELHI, JULY 20

0Oil sector regulator
PNGRB has ordered city
gas retailers to charge a un-
iform price for natural gas
piped tw household kitch-
ens for cooking purposes,
regardless of consumption
levels, as it looks to curb
the tendency of companies
to charge higher rates
beyond a usage threshold.

The government allocates
natural gas priced lower
than market rates—called
APM gas—to city gas
retailers for sale to house-
holds as piped natural gas
(PNG). Since this alloca-
tion is made by the govern-
ment at a subsidized rate,
the expectation is that city
gas retallers will pass on
the benefit to consumers.

While gas meant for
household kKitchens is sup-
plied at below-market
rates, gas provided to
commercial establish-
ments like hotels is to be
priced at market rates.

In a notice, the Petroleum
and Natural Gas
Rergulamr;,r Board
(PNGREB) said it has come
to light that “certain city
gas distribution (CGD)
entities are implementing

* GAS MEANT house-
hold kitchens is supplied
at below-market rates,
gas provided to com-
mercial establishments
is priced at market rates

a telescopic pricing struc-
ture for piped natural gas
(PNG) domestic consum-
ers, wherein the per SCM
(Standard Cubic Meter) pr-
ice of natural gas escalates
as consumption surpasses
a predefined threshold.”

Such a pricing model,
PNGRE said, is inappro-
priate.

“Such pricing practices
may inadvertently facilit-
ate the unauthorised use of
subsidised administered
price mechanism (APM)
gas by commercial consu-
mers, who may be misclass
ified as domestic con-
sumers,” the regulator
noted. The PNGRE did not
name the CGD companies
engaging in the practice.

It clarified that APM gas
is supplied to CGD entities
to meet the PNG (domestic)
and CNG (transport)
demand. *This allocation is
made at a concessional rate
compared to market or spot
LNG prices, with the objec-
tive of promoting the adop-

tion of natural gas across
domestic households and
the transport sector,”

The use of telescopic
pricing for PNG “may
inadvertently facilitate
the unauthorized use of
subsidized APM gas by
commercial consumers
misclassified as domestic
consumers,” it reiterated.

“Additionally, genuine
domestic consumers with
higher consumption levels
may be unfairly subjected
to elevated charges, despite
natural gas being supplied
to CGD entities at a uni-
form APM rate,” it added.

To uphold the principles
of equity and transparen-
cy, PNGREB directed CGD
entities to review con-
sumption patterns and
investigate anomalous
cases where domestic con-
sumers show significantly
higher usage relative to
the industry average.

“Based on the findings,
suitable corrective meas-
ures should be instituted as
per the regulations. PNG
{domestic kitchen usage)
should be supplied at a uni-
form rate to all domestic
household consumers, irre-
spective of their daily con-
51.1!131111011 levels,” PNGRB
sajd.
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Petro board orders curbs
on city gas firms, sccks
stcady pricc of APM gas

Petroleum and Natural Gas Regulatory Board
(PNGRB) has ordered city gas retailers to
charge a uniform price for natural gas they
pipe to household Kkitchens for cooking
purposes, regardless of consumption levels,
as it looks to curb the tendency of firms to
charge a higher rate beyond a usage
threshold. The government allocates natural
gas priced at lower than market rates, called
APM gas, to retailers for sale to households as
piped natural gas. Since the allocation is
made by the government at sub-market
price, the expectation is that the city gas
retailers will pass on the benefittousers. p1i
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PNGRB orders city gas firms to
charge uniform price for PNG

Since the allocation is made by the government at sub-market price,
the expectation is that city gas retailers will pass on the benefit to users

OUR CORRESPONDENT

NEW DELHI: Oil sector regu-
lator PNGRB has ordered city
gas retailers to charge a uni-
form price for natural gas they
pipe to household kitchens for
cooking purposes, regardless of
consumption levels, as it looks
to curb the tendency of com-
panies to charge a higher rate
beyond a usage threshold.

The government allocates
natural gas priced at lower than
market rates, called APM gas,
to city gas retailers for sale to
households as piped natural
gas (PNG). Since the allocation
is made by the government at
sub-market price, the expecta-
tion s that the city gas retailers
will pass on the benefit to users,

While gas meant for house-
hold kitchens is priced at lower
than market rates, the same
supplied to commercial estab-
lishments, like hotels, is to be
priced at the market rate.

The Petroleum and Nat-
ural Gas Regulatory Board
(PNGRB) in a notice said it has
come to light that “certain city
gas distribution (CGD) entities
are implementing a telescopic
pricing structure for piped
natural gas (PNG) domestic
consumers, wherein the per

While gas meant for household
kitchens is priced at lower than
market rates, the same supplied to
commercial establishments, like hotels,
is to be priced at the market rate

Highlights
» PNGRB said APM gas is
being supplied to CGD
entities to fulfil the PNG
(Domestic) and CNG
(Transport) demand

» Telescopic pricing
structure for PNG ‘may
inadvertently facilitate
unauthorised use of
subsidised APM gas by
commerdial consumers’

» ‘Additionally, genvine
domestic consumers
levels may be
unfairly subjected
to elevated charges

SCM (Standard Cubic Meter)
price of natural gas escalates as
cunsump!ion surpasses a pre-
defined threshold”.

Such a practice, the PNGRB
said, is incorrect.

“Such pricing practices
may inadvertently facilitate the
unauthorised use of subsidised
administered price mechanism
(APM) gas by commercial con-
sumers, who may be misclas-
sified as domestic consumers,”

the regulator said.

The regulator, however, did
not name the CGD companies
indulging in such practice.

PNGRB said APM gas is
being supplied to CGD entities
to fulfil the PNG (Domestic)
and CNG (Transport) demand.

“This allocation is made at
a concessional rate compared
to market or spot LNG prices,
with the objective of promot-
ing the adoption of natural gas

across domestic households
and the transport sector”
Telescopic pricing structure
for PNG “may inadvertently
facilitate the unauthorised use
of subsidised APM gas by com-
mercial consumers who may be
misclassified as domestic con-
sumers’, it said.
“Additionally, genuine
domestic consumers with
higher consumption levels
may be unfairly subjected to

elevated charges, despite natu-
ral gas being supplied to CGD
entities ata uniform APM rate]
it added.

The regulator said that to
uphold the principles of equity
and transparency, CGD enti-
ties should undertake a thor-
ough review of consumption
patterns and investigate anom-
alous cases, where domestic
consumers exhibit significantly
higher usage relative to the
industry average.

“Based on the findings, suit-
able corrective measures be
instituted as per the regulations
on the subject. PNG (Domestic
kitchen usage) should be sup-
plied at a uniform rate to all
domestic household consum-
ers, irrespective of their daily
consumption levels” PNGRB
added.

Just like piped natural gas,
differential pricing exists even
in LPG prices.

Households buy 14.2-kg
cylinders at subsidised rates
while commercial establish-
ments, like hotels and restau-
rants, are to use market-priced
19-kg commercial LPG cylin-
ders. But diversion of domestic
LPG to commercial establish-
ments has been a rampant
practice.
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RIL to operationalise new
energy ops in 4-6 quarters

—
Our Bureau
Mumbai

Reliance Industries will be
fully operationalising its new
energy business in the next
four to six quarters, includ-
ing the manufacturing, start-
ing the generation on the
clock and the green chemic-
als business.

“New energy is effectively
our next growth engine for
Reliance,” said Karan Suri,
Senior Vice-President, New
Energy, during the com-
pany’s analyst presentation.

The New Energy platform
will become a self-funded
platform through its profit-
ability as well as monetisa-
tion, and “it will deliver a
perpetual perennial growth
for Reliance and our share-

holders,”he added. The com-
pany has already started
making HIT solar modules,
“one of the largest in the size
for utility scale, one of the
most efficient and we are not
stopping there. We are still
continuing to progress on
technology, innovation, effi-
ciency and reducing the
cost,” he said. It is also set-
ting up the manufacturing
for electrolysers, using the
alkaline technology.

JIT INSTALLATION

“On our energy generation
projects, we have started ex-
ecution, we are mobilising
the resources at the site. And
our plan is to do just in-time
installation of the modules
straight from the delivery
from Jamnagar to the found-
ation at our generation

sites,” said Suri.

The company is also on
target to achieve 55 com-
pressed biogas plants by the
end of this year. RIL is re-
ceiving proposals from in-
vestors to participate in
these projects, he said.
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Rosneft slams
EUsanctionson
Nayararefinery

New Delhi: Russian oil giant
RosneftonSunday termed as
unjustified and illegal the
sanctions that the EU has
slapped on its Indian unit,
Nayara Energy. “Rosneft Oil
Company considers the
European Union's decision to
impose restrictive measures
on the Indian refinery of
Nayara Energy as unjustified
and illegal,” it said in a state-
ment. “These sanctions are
yetanother example of extra-
territorialimplementation of
politically motivated restric-
tions that blatantly violatein-
ternational law and infringe
on the economic interests of
a sovereign state.” PTI



PUNJAB KESARI, Delhi, 21.7.2025

Page No. 3, Size:(23.63)cms X (14.31)cms.

ncaf-idfedr @i 3@ dsil A
¢ 281 {Ied : 326 feie U

T feeett, (dama Fud): g 29 % fera & m) fu
o ferm Wt vy o @ swont fifera g
fife qf A foar 1 w0 fa #1 U 99 &) a9 @3
WITd 9 strafaniTa &1 3R (faframa sz AwEm)
amar 3l srenfavars | sifafram, 1948 W 2025
e w1 ¥ i o FymA faFan T a4 s
Tz W Ay Han oA | ol Tu oSt fram siroverdt
Fal fae 1 e W Hem o y 3T 2HE {9ea dF R
gifea ¥ : & sy, SrEan

¥ ave it @ oA Aldl dAgaa ¥ Fr wrwih w6 &
ez v wEefE 10 3 291 30 wfae gtz & ded af¥as TR
o =i fpemitzy smada T W g w1 9Ed 99
¥ va e o s & O YA DIBIE  srw 3w 3ereq el
R0 A e 2 & w ¥ Fuftrdl 3i Tdm sa & fred & forg

3719 Ueh v ey T s ( sirouerd)
& ded v fru s @ a4 s g st A
wa €@ A i wig F S =
o SRt o # ofi aredt & 284 A
3 wrferdt 3ir P o fera o wFe afte
o1 F Iwdte ¥ | Y2iferam vderers A Ta WA
da 3ir g &3 J st @R R e ded
T fru v Yferam v weRe o
fadi, wfza T9@ W@FW HATaM
(TasrrEEt) st Iaferan g2 & o fradi
F TR T HIEAF iR gwa smitaa fae
3 & oir it as o st oft e

Id o 74 o | 9 e o fEn A
F1 T UF FA 99 ¥ W@ F F
vfees 3 Fraw o vea vt g s,
o 21 FNviETaE T 1 e A 3w,
TS WA YT 1§ & 100 WfaeeE
srifers i e Fate & 99 T3+
I & 2fye st & feem 197 2004
H 55 YRy ¥ FFHT 300 | 7Y WA 3
Feall deh, 25 @@ T | aga 34 1.5
FUZ W d TEF T ¥ | T aed F
g wra & wed g e zad 3
UF Ffa A A g



&

VIRAT VAIBHAYV, Delhi, 21.7.2025

Page No. 3, Size:(17.40)cms X (25.82)cms.

vaRiISt ST oicilf<ral A con
28l & a1l 91 Wwie

B » TR

feeett R fm 2 3ndlg 3
et 290 Fefa 4 e
R Y] TR A freme
% o e & e om @ 2,
forad g | =9 71 vy w9
} 9F 9 Maw amfoe w
% ol 7% e fm o
o wfufa & 3oy gen o
38 A T e et 348
Y 3pra W | ad | i
& & Sen a9y @ e ad
& Een | 9en 2Ea § o

I | IR FA F A 3
e @3 | ST 1,500
Hofg dafea a8 @ & =
Tl | yiafes widl v A 9y
e fwea %, S s
e & ungm A e
FAEE T | wen s &1 9
FAEG el G T T "
31 ¥, wufer 7w smfew 7
#1 Wi #a & W 5 &
fomior & 7% e A T %
F garfia & siw 7w 78 |
TEi A W W



JANWANI, Meerut, 21.7.2025

Page No. 5, Size:(29.75)cms X (15.04)cms.

et # T 1 G e, GAT-HI0T T T sieh

® Saft Hareem, ¥Re

& 1l H ot 6 AR
fern 1, formdy ret 3 gAfmioT 9T
7% @ T AR % 9w
TR 3 39 (I 9T &
siferrrdt F #1, A 20 fof o
A T 7 | s e+ 3
3H | 57 ARG TIF Fl A1 fmpor
A EH 2 | T o TR M F
e e

A, F 9 30
T AT ST 21 G € | 3 AT
A o gfra 21 8 | 59 TR
FE A 9 T FaAR T H fiRa
e A FHE 1FRA B WARTH
T HeF WA e, Ty
T Al 3 R T 3 S
FAITSA & | Fierranadi R Fm
T et 1 e aifa 2

57 EIRE I AToTd <Tel
91 & A

forrra =i 4t 3% e = gArwiT
FH F A 320 4| TREE A
FomoT ST 0 3 et 3R g
FH F e fou 41 TR frm 3
e % qAfm 3 fem 57 ema
AN FE | T A F fere g
IE F T A A9 foAsh F ey
@ el | 78 2@ gar ) 0%
e | i e | ury @A
TR B T AR S G
WS E T AT | SHER A T Gl
TR frm % stfefe @ d TR
fom 3 Formfor fersmn 3 < <iifae
i fe 3 dosh F et |
fompra @1 3R et § faet drosi

i TS %I TehIel 82 I 811 38
T FA T F I A
foFm =t 2 1 e o 36
OAST % IEY e e A
Tt &, oy ¢ 7gt geen we
T € | T2 36 8T &5 F A
q T 3% 97 T H AT
foFn, SfF 9 A dia o, T @
SIoAST F AR W wSA 7@ T4
T RO 3 AT WA e 2
et fawmior § drossit wwe
ArET AT : R o v
¥ Ui s v FFE T e R
WA 3 e 3 fmfor 3 droesit
AR AT € | 36 a5 | A F
fomtor <1 21 o1 T8 | st e
s | forrma #2
T FE T 8, A 31t o
A TE 72 R |



HINDUSTAN, Delhi, 21.7.2025

Page No. 11, Size:(5.87)cms X (11.91)cms.

U1y dlcil 7S I bl
DA TEH FHIE BN

18 femett, USiwt | WEiforem o
o forames TSl eTE = o]
U= ST e o
TU AT o TR FIHd JOed!
EHFIEE | AT ST
HAH 27 W et &1 2, =@
T AR A FA|

Tz Fq T Hutar gu
HieHEt &1 TeAd FHEE] 38T W
e o % fora, Samn 7/ 2|
femw wd weas W
frrame arg (foesiiema) 5
T HEy o vl T famom
it (Hieiren )@ fow 5w
S e 2 | s 7 aTee
fem 2 fr =i § uEy F =i
aMyfd =l A 9l W@E 19
(FTOSAT ) =l SR STaTRT
WId % F & AR W 7-

ST & A ol S
Teel i oE ST e |
I ot g1 WOTe @ 37

%ﬂﬂﬂﬂﬁﬂﬂmﬁ
g 14 (dieoit)
& W0 ¥ faeht & forw 3uere
2l 8 1 ft WoR T
e T9iR e 9 B W
Bl 8, Fafery 3wdie o1
STt & fop 9redt i e
ferchetl 3epT <
w3 @ & | Afde
TR TR fep Giaaiiamdt &
Helifeee, T8 TR I & 6
Y Bufi diesfl & @i
JuHiaaiit & ferw qer gan
e ] &Y eI 2 |

S A1 @I & ST T
STCTT- 37017 &4 agerdt of | -1
[ERLET Rk Rkt B I |
T U B & T Yo foran s |




BUSINESS STANDARD HINDI, Delhi,

Page No. 4, Size:(13.18)cms X (14.06)cms.

USSR = 9 T

fehameli <1 emew fean e fop o
WY & AT s H ey o
I el Wipbfas A9

Y &, o e i e
AT E 1 9% 19 W H IR 9
3 AT TTehfaeh T &9
fasht & fou SyeTer St B
<feh TIHR J& 3Teic deI

(diesT) o foTT ¥HH o
ST, =T @I I TR $S I

eI U suforu fomar ST @1 e
difes Ues Ffeed ST Sy
TR STAR TR 31fereh v
T TR W sigw

SRR SIESED

I ¥ &H T Al §, 3T, :
swlqaﬁcnm%ﬁm%ﬁﬁ'qi
fashar ST oY :
Wﬁﬁfaﬁﬁ%ﬁl
ERE] THIE o feTT SEHeT B
ATl 7 ] IAd STSIR e
ﬁ?:h‘l:r%“l?ﬁ% STfeh Bleel oI

TWHR T T G
fershaTal <hi SITSTR oo §

SATAHT ek UfTSS i hl 3TYfd

hIHd T Hlfﬂ')ltlch ﬂ_q rsifed

SISTR o W eI <MeTl 4797

21.7.2025



NAVBHARAT TIMES, Mumbai, 21.7.2025

Page No. 8, Size:(4.07)cms X (6.15)cms.

UTSY aTelt THIS I i
B Teh |HTT HiAd

i feet:
% s dvaseE 3 wd
hgﬂﬁm:ﬁﬁmm
# T & = v i for i 6
oEY H WE A W i
{ il ) i e v e
= | T s w2
i U ffres v g g
i T WA e
Y H W T A
=N T | Y e e
s g (o) A
UF AieE d FE T T
o e el T e ( it )

STENT facharait &l fFrame &1 ey

ft@rﬁ!ﬂnﬁm

U dos ¥ g
Tyl F o g o e
faf drE A T,
=W i bed
B W WSS i o
( HIT5 = 2T ) SHied =g e
1o e s e e
TR | FEEE A R R T A
= ey i =ren e |
oferd 9 womem TR A
(iR ) T i i IEm
TR & T 2 s A
T i e H e i
T A TR



RASHTRIYA SAHARA, Delhi, 21.7.2025

Page No. 11, Size:(17.26)cms X (20.06)cms.

¢ feeett (wmn) | TR THE 3 ferg e 2
e 19 1 FH9d A9 5o J Y

Y3iferam 4 % e i 8, Safer Biee S A
disieE 3 el 1 g el 1 g 1 A At T
fraell A SR R 2R A @M 1 Fma AR o9 W2 =t
R F R AR A SR ARl Y Ud St i s
T 19 (deh) F e A (doieme) 3 o Aifeq |
T FHd B Fa & Z@ 9
T F TR ' JHR 9Tt 1 feraon
FTRAI B (Frsih)

i LTy ;'%«‘» / | ®ufE Gt
weafe |1 L L l a:-,.?’ & W]
N @ 2 A @ | V| v E
s fAfea - fere a8
R S iﬂk ©| @E wwiEw
Fi9d age g S
FGAR SFATANGE | F 31 B R I 19 9
TR, B0 T geu farmeli # 2 (W 99 W) F a8
AR o4 A 9 F RAGE 2
g srfea w2, ol vdies i doeieTRE 3 % for T g
FMITMZI BRI ANNE 7o 2| s I Fa, “m e
3T A TR T (st % e i raeR seem |
¥ ol F eI B 21 s et v gea d
e TER 77 STHA AR G F  (THW) T F IR 3T H
FARFEE, oI H  FeE 2 Gwa 21 e 3 wwitn
TR gz e e o o
T Y YA 37 | A T Fa |




TOAST3E 3 TUas (TS
T W) A w A
¥ UF 99H wMEd gged
w oaeE G ®| olerd,
¥ FACE UF W W A
[ W S Ied agE
2, Tk 9@ FEeE 4 T
fcsr femn 1 TR, wwd 9
G TosRatel i A 9| o
T FET T OAEAE TH
FE =@ 2l 4w TE o A
UETE o SE T S el
el e (Fuesh) % w0 o
sl ST €1 Hf S 5N
TE Eed AN 9F H OFH
AT STHEFEAT

o T B A T

DAINIK JAGRAN, Delhi, 21.7.2025

Page No. 8, Size:(8.15)cms X (7.24)cms.

W F W S gl ieifEan
(Frostenean) 3 o S| |
FEl, ‘59 A W UA 9l §
e ITaEEeT | u% v
pine s B 1 s e I
T G YeE o W OBl
A 3 = 6 U wen ned




DAINIK JAGRAN, Meerut, 21.7.2025

Page No. 9, Size:(8.15)cms X (7.24)cms.

TIToTt BT THHAH o 6 Ut

mﬂnﬁ%m{w
TE W) Ad e ar
g famw ol # e
¥ UE A FEd age
GTd W F e age @
Z T =e FaeE 3 T9E
Fraw fean 81 weR, el 9
wel WAl 21 98 e e d
TS F A TeEH = A
U T () % w5 o
eIl I ke ot
TE @ wER 9 H FwH
T ITFEFAAT ® |
T g 8 9 1T

o GieAaliamat 4 ue a4
RG] @ R ERe] Wi
U HEE Yot e W
STTg ARSI

® Bal- TE6! T 4R A&
T2 S TGN a3
¥ BT W HIPhi® 4
I ! & 3

W E T A § TeneE
(TUET) | U Afed |
e TugEEel € uF A
t2ioe = B et e o s
e e e A
fam = e & UET T T

® SR 56 A% 9o e
e e = |1
TogEe g wieEEr are
gl oAl £ 17w, e
:rqumrrvrrﬁq—frwfaav:w
FOE % AW AE wan #
fam 5 = T duesT (e
AR Hiuas (uftEEs) =
® T B F foaw T o
o = 2



PUNJAB KESARI, Delhi, 21.7.2025

Page No. 1, Size:(8.25)cms X (16.72)cms.

ttesi 3 ot 2bit
U THH BiFd

8 Reell (dna dadl): dgdferm
eh & Frae duenisied 4 oed
M e Kbl @ snder fezn @
fis & 2arn wo & fow 5 9 usu
A 3 aeft urgforw A (desit)
& fow ve e diva o, ad
d B1 R P i 8|

ven safow Koen su 2o @ afs
vo Fifdaa suaton 2 A ake
3w W siftes ditva ager @
ugfa w siga @owm s ad |
ATOR, Aed N agea fdbansia
@i yea A o9 duad u
mglae N sudfea wed 2, Hdy
vdten N a1 suan )



HINDUSTAN, Delhi,

21.7.2025

Page No. 11, Size:(2.86)cms X (5.29)cms.

HRA A Hoigd Hoil
zmﬂhﬂalégﬂ

% faeell | Ugforam vd wipfoid
T ¥l g¥eiu g g < ot aref
2025 & T W Ao v
ardid & 93 1 dieid gU RE™
31901 U4 316 (3 g8 ), He
T 3R SR e Bl
m$§q;ﬂnaﬂm
IR @1 | gdt 3 @l TR
5T HoAl IUAT H uRaeH 3R
g5eNd © &3 & | 4Rd | 310d Bl
At & 3T Jral & 27 I 40 S
e Afeey wu 9 foavafva fean 21
® Ugd
B & [T ue wewagul Jur 2 |



RASHTRIYA SAHARA, Delhi, 21.7.2025

Page No. 3, Size:(28.53)cms X (14.96)cms.

T 7 3Tt ekt Bl THETE! TR Tt ARG WAre « vt

2 feoet (Taumat) | 2 w58 #1 il @) zemaen #
%mﬁamm%mﬁﬁ%—vﬁw a# 8 R : 2 =53
fm 2 e o b F do% § garm iR
A T Hiena J e | T Ry e T fE W
frwen @@ TR F F WO IR HEEw §
At fraro & FAEEF 20 7 8 | TS #
o v ATt & | == vEe 7 Faw T F e
W@ 2 T8 g ¥ foq wems =, afes
I T W = A feeelt ®1 #a ik ==
Sl I G TS 9 Fi fewn F off o
IR W I w0 ATen 35 H SRUErt ey Fifad 2|

ST W | A T i I A S| ara wiel @

mﬁmaﬂwmaﬁhmminﬁa@ﬁa B FTel ST F e Rilwan : ﬁﬁtarﬁﬁawzuf“a&agmzoo
e FFE TR B | AT AM R wA 2 T R F At oo 1 s v

@ic @PnA A ZFn A4l A vicoft i

# | v A it TEs 3 i ) S 16

weof A SR H T ey M den 3 9 33 # Wwaﬁwa@nmma@m
3 Far fF el 3 TEen 89§ Fan 1500 oY B Wl W 3k e @@= F1 IqwrA s It

Tfeai wanfera & @ )1 3 AR | wfaf

i T 3 TieR e 2, S TR Aiferdl & qre | Jeat
THETE $F A wen Sl 21 HfF ToeTe Aen @9 ag 7 3
aﬂimmmﬁwmﬁw{ﬁaménsama:
fmion & 72 iraR Afaes a0 | FaIfa am R
Tt S R A F e € 9 gE dek | g
3 fagm =9 | #r o fo fom #1 a7 1 @2 F @ F fog
39 TR R 3 FIE F:|

st 31 S & w9 § I R S w,

oo wifoe darFl 1 a=a 2| Sfas @’ F1 39 fm i

arEr Tl 3 o s | 77 SREeE gaER S, FE
FavR 3R T T GHR 3 0 U a9 e St 2t

ol 3112 N zane o1 e Son dwa : 78 A fad

Tzn TR 3 A FR F1FE I940 2, 3o T WHE TR

ol 3R A @R 1 IqrA | Wya 2 ) g @ 3 ek
Tt o i g faerm)



NAVBHARAT, Mumbai, 21.7.2025
Page No. 7, Size:(5.01)cms X (9.05)cms.

IR T Ut
W HAT f9Tehst

Uiy o1 @i 8l b ol didrd

n faeet, FauRa = Headk, T UE = S
—_ e

F{ el Hie] STHIT
 foTu T & T 2.

HR UEldEw T \
(drostemet) T df o g
fodt *m fecdepm —

(HrsTEr) st FEn e 2 R a oeo @

Tt Hie] TR T (fes) i w7 I %
fofe vk TAE W, 9% 9% R o 19 g5 e
o1 < o or vl T g faskast #t e g
Y 1 FIHG W NOAS saEted FH ¢, 9 o 760 =W
H Uve Werfa T (Wust ) % €9 § 99 9. 79
FITd TN H FH 26 2. e uiendt g W e i
W HE] T & fon d @ o o wnT T
o W T T foer w5, S S duAsiemeEt 3
o &% Fe FufE e sudEde W s
Wi o] R T €. 30 AoeE ¢ fF O ag Wi
% 3R TH W@ gt €, o ufa g T ot 9@
feam = 2. 2w et ® Vit w1 w2 9w
e TieTd #, wifh SHW e e STHER (S
22T WE F1 T ST Farnt T T 1 EER
T3 T €. 55 foTu erEelt SR SuvmEeTel # e
TEIT i1 W STEYE w0 W e e s v
2 r s m i TR E e



&

VIRAT VAIBHAYV, Delhi, 21.7.2025

Page No. 15, Size:(25.08)cms X (13.20)cms.

1zl I duf-rl ue o f31dai, ursu
arcil 213 31 ol Al v 9 Diva

volell was Rech

P 43 % e
dositearet 3 el a ge
fapasit @ s R 2 &
A A # A sl | ey
g A aet ymfew g
(dustt) & foq o wwe
FIHa aE, 9% @9 TR
% it &) Tl B
w ¢ af% vw fafvrsa Iwam
| sfems v w s
Fivd Fge 1 v W i
I S | GER, TRl
w1 fawasi 1 asm ged |
9 FWA T IR T s
F ¥, ford oo i s
% 7z w0 o | A

At Wl T (dust) #
¥ i fot % o Ivere ot
¥ <iff @R 77 AEER A
Teq | FH W EHE ¢, 6oy
Wiz F o ¥ F el
g faEa @M
IRl &) o W
¥ fer serer 2 At i #
FIa AR §eq | 9 a6 2,
wafs #e Y sEataE
vl @ 2agfd %1  awed

9 % FvE R ged WA
ey Wferm vd gfo i
foram g (deasheme) 3
uF Aifeq # Fa fF 7 o ™
t & w7 vl hwm faao
(did) wofi duash &
e It ¥ forg agd g
e fafon e @ @
&, wwi | d@a |
tferen B R wrpfoe a3 ufd
T (9 O W) Fi9d a4
wrd ¥ doeshened 3w e
U vt T & P A w9,
T T # Yoo i R
Ao o wferd ae yonfaa
Y @3 (wiew) WO
yfrga IwEm F g 2
a1



DAINIK SAVERA, Delhi, 21.7.2025

Page No. 5, Size:(21.85)cms X (30.88)cms.

ESIR R ER e e R i
At T@E‘ﬁﬂﬁé‘ﬁ@wm

T T Treifed S
#gf’q'c—v?r zotﬂs fir it Ty T T 2
ﬁamqﬂaaﬁmm 72 19 R ¥ URy 9 o Sl

s 3 el g g g ()
fepenati 1 oy e & R farsl 3 forg averen 21 2,
d T T F A w1 wfh Y T8 S AR
WY § A ol YRR T ed N WO €, S
(Tosi) & e o o 399E 3 9 # o v e
FIA A, T TG H TR G Fh T

%@ 1 ¥ UH gHien e S IR A A T
@1 € it U ffvem IEm 5 o S 2 el i
T g S ITAM W ARE  F FHT A9 9 9 F9
STFY T N TR | R, SEiE S H g
N G § FH FET W e 5o W g i)



