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GEOPOLITICAL INSTABILITY & POLICY REVERSALS IN KEY MARKETS

Green hydrogen: Govt, industry bullish, but
demand falters amid global headwinds

AGGAMWALIA
NEW DELHI,JUNE 19

STAKEHOLDERS IN India's nas-
cent green hydrogen sector re-
mainbullishthat thealternate fuel
“is gning to be big", but weak ex-
portdemand —driven by geopo-
litical instahility and policy rever-
sals in key markets — is slowing
downthe paceof expansion.

At an industry event on
Thursday, Ministry of New and
Renewable Energy (MNRE)
Secretary, Santosh Kumar Sarangi,
said, “Onekey factor, from anen-
treprenewr’s perspective, is mar-
ket visibility. That market — due
to a variety of reasons such as
geopolitical tensions and policy
backtracking by some govern-
ments, inchading the US where
the IRA (Inflation Reduction Act)
is stalled — has created some
skepticism about whether this
transition will move forward”

The IRA, widely seen as the
most significant net-zero carbon
emissions intervention in the US,
is under threat from President
Donald Trump's proposed “Big
Beautiful Bill", currently up for
Senate consideration Itincludes
production tax credits meant to
incentivise the deployment of
low-carbon hydrogen.

“But I believe green hydogen
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has astong fluture and is going to
be big. India will play an instru-
mental role in this transition,
alongside many other countries
devoted to this" he added. The
WINRESeqretary saidindia is indis-
cussions with Europe, specifically
the ports of Rotterdam and
Antwerp, toensure that green hy-
drogen and its derivatives ex-
ported tothese countries are rans-
ported smoothly. Reduction of
import dutiesonIndia's green hy-
drogenexportsisalso apartofon-
going free trade agreement (FTA)
negotiationswith Europe, he said.
Sluggish offtake slows
expansion of sector
ReNew, a major renewables
player in India, is developing a
greenammonia projectinOdisha,
However, wealk export demand
remains amajorhurdle forofftake,
“At this point, export markets
are very weak, with little move-
ment globally. That said, there is
some progress on the shipping
front, with the International
Maritime Organization urging
shipping companies tostart using
some degree of clean fuels, about
5 per cent, Sustainable aviation
fuel may also take off soon. So
there is hopefor the future — but
for now, progress remains slow,”
its chiefexecutive officer Sumant
Sinhatold The Indian Express.
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Whatis
green
@ hydrogen?

GREENHYDROGEN, es-
sentially produced by
splitting water into oxy-
gen and hydrogen atoms
using an electrolyser pow-
ered byrenewable energy,
can replace coal and natu-
ral gasinhard-to-abate
sectorslike steel, cement,
and refinerieslt is alsoa
key feedstock for green
ammonia, made by com-
bining hydrogen withni-
trogen. Green ammonia
has applications such as
low-carbon fertiliser and
fuel for shipping.

EXPLAINED

On demand from the EU,
Sinha said, “The issue is that the
EU and its companies aren't float-
ing majortenders. The loneHintco
tender failed due to poor design
from a developer's perspective,
drawing almost no bids. Since
then, nothing significant has
emerged, and with ongoing
geopolitical stuff, attention has
shifted elsewhere.”

Hintco is the implementing
agency of the Hamburg-head-

quartered H2Global Foundation,
which was set up to support the
large-scale ramp-up and indus-
trial use of clean hydrogen and
other low-emissions fuels,

In focus: Building
domestic demand

With export demand still
weak, the government is focused
on building domestic demand.
“We've seen strong interest in
green hydmogen — our tender for
around8 lakh tonnes was fully bid
out. Similary, for offtake arrange-
ments, we're working with the
Ministryof Fertilizers and the fer-
tilizerindustry. SECI{Solar Energy
Corporation of India Ld) is cur-
rently conducting a tender for
about 7 lakh tonnes to support
this,” Sarangi said. “As faras the
Government of India is concerned,
several measures are underwayto
ensure offtake. Pilot projects are
also being implemented across
sectors like transportation, ship-
ping, and steel. We're currently
funding hydrogen fuel cell buses
infive locations, induding Ladakh,
totest their viability in real-world
conditions,” he added.

Sinhaargued that domestic
mandates may be necessarytore-
place grey hydrogen — produced
fromfossil fuels —with greenhy-
drogen. For instance, the fertiliser
industry could be required to

SOUICe more green anmimonia
from domestic producers,

Greenhydrogen, produced by
powering electrolysers with re-
newable energy, is a key feedstock
for green ammonia, made by
combining hydrogen with nitro-
gen. Greenammonia hasapplica-
tions as alow-carbon fertiliser and
asa fuel for shipping.

Not cost competitive

“Commercially, it’s not viable
yetberause green hydmgenis still
moreexpensive thangrey hydro-
gen. 5o, no oneis going to buy it
voluntarily. It's similar to where
renewable energy was 15 years
ago — back then, it wasn't com-
merciallyviableeither, Today, it is,
Green hydrogen is at that early
stagenow," Sinhasaid.

A new report by the
Confederation of Indian Industry
(N, Bain& Company, and RMI re-
leased on Thursday said, “The
slowed momentum primarily
stems from the current high pro-
duction costs along with nascent
enabling infrastructure and high
financing costs. Current produc-
tioncosts —$4-55 per kg of green
hydrogen vs. $2.3-$25 per kzof
grey hydrogen typically( somein-
dustries may procure at higher
costs) —are not yetcompetitive.”

FULL REPORTON
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OILSHOCKA THREAT
TO ECONOMIC RESILIENCE
INTHE NEARTERM

IL is on the boil again. With West Asia getting

dragged into another war, crude oil prices have

surged past $76 a barrel from around $60 a month

ago. Some oil infrastructures in Iran, which has the

world’s third largest reserves of crude and second
largest reserves of gas, have come under attack by Israel.
Even in a market where its scope is heavily curtailed by
Western sanctions, Iran is the ninth largest oil producer
with a large amount of its exports going to China. The war
also threatens disruption of supplies through the Strait
of Hormuz, a critical sea passage in the region through
which between a fifth and a quarter of the world’s sea-
borne traded oil passes. These fears have pushed crude
prices through the roof, with several analysts estimating
prices to cross the $100 mark if the geopolitical tensions
persist. The uncertainty of adiplomatic solution anchored
by the US has not helped the situation. The rising prices
would be a big blow for India, which has successfully man-
aged to keep inflation below 4 percent this financial year.
Higher prices can be a double whammy—on inflation as
well as the current account deficit.

India’s crude oil basket has hit the $76 mark after aver-
aging $67-68 in April and May. The country had managed
to keep its oil import bill in check, with the value of crude
imports rising by only 2.7 percent in 2024-25. However, if
oil prices surge along the trajectory they have been pre-
dicted to, the import bill would rise drastically and feed
retail inflation. There will also be the risk of imported
inflation, with manufacturing and freight costs rising
elsewhere. India is successfully transitioning on the path
of green energy, but it is still heavily dependent on fossil
fuels, 80 percent of which it imports. A recent report by
the International Energy Agency suggests India could be
the primary global demand driver for petroleum products
through 2030. It says oil demand in India is expected to
increase by 1 million barrels per day between 2024 and
2030. Therefore, any escalation in tensions in West Asia
can hit the country’s economic interests in the short and
medium terms, despite the recent rush of positive news
on the domestic macroeconomic front.
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India’s largest
LPG storage
cavern ready

VINCENT D'SOUZA @Mangalury

IN a major milestone for India’s
energy infrastructure, the
country’s largest underground
LPG storage cavern - with a ca-
pacity of 80,000 metric tonnes
- has been completed at Bala
in Mangaluru.

Developed by the Megha En-
gineering & Infrastructures
Ltd for Hindustan Petroleum
Corporation Ltd (HPCL), the
facility is a significant step to-
ward strengthening India’s
strategic petroleum reserves.

This is only the second un-
derground LPG storage cavern
in the country and holds criti-
cal importance for enhancing
energy security and ensuring
an uninterrupted supply of
clean energy.

The cavern can store up to
six lakh barrels, or 60 million
litres, of liquefied petroleum
gas. It features two separate un-
derground chambers designed
to hold 40,000 MT of Propane
and 60,000 MT of Butane.
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Oil prices jump as
Israel-Iran conflict
keeps mkts on edge

O il prices rose on Thursday
as a week-old air war
between Israel and Iran
escalated and uncertainty about
potential US involvement kept
investors on edge. Brent crude
futures were up $1.48, or 1.9%,
to $78.18 a barrel. US West Texas
Intermediate crude for July was
up $1.72, or 2.3%, at $76.86.
Trading volumes were light on
Thursday due to a US federal
holiday. Goldman Sachs said on
Wednesday that a geopolitical
risk premium of about $10 a
barrel is justified, given lower
Iranian supply and risk of wider
disruption that could push Brent
crude above $90. reuTers
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BRENT CRUDE FUTURESUP 1.9%
0il Soars as Israel-lran Conflict Escalates

CALGARY Oil pricesrose on Thursday as a week-old air war bet-
ween Israel and Iran escalated and uncertainty about potential US
involvement kept investors on edge. Brent crude futures were up

$1.48,0r 1.9%,t0$78.18 abarrel by 1230 ET (1630 GMT). US West

Texas Intermediate crude for July wasup $1.72, or 2.3%, at $76.86. Trading

volumes were light on Thursday due to a US federal holiday. The conflict

entered its seventh day on Thursday after Israel struck Iranian nuclear sites
and Iranian missiles hitan Israeli hospital. — Reuters
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Plans Afoot to
Track Green
Hydrogen Use,
says RE Secy

Our Bureau

New Delhi: The government is preparing
a plan to track utilisation of green hydro-
gen and build global partnerships for ex-
porting the fuel, the secretary to the new
and renewable energy ministry Santosh
Kumar Sarangisaid on Thursday.

Speaking at the CII International Business
Conclave on Green Hydrogen, he said trace-
ability of green hydrogen utilisation is very
important. He also said that concessions for
green hydrogen exportwill be partof India’s
deliberations in trade agreements.

According to him, it is not currently pos-
sible to decipher whether steel
was made using grey or green
hydrogen once production is
complete. “Having traceability
and trackability (of green hydrogen utili-
sation)is important.”

Steel isamong the sectors where a push
isbeingmadefor decarbonisationacross
the world since it accounts for about10%
of global emissions.

Sarangi said deliberations are under
way with green hydrogen producers tofi-
nalise measures for identifying, tracing
and tracking the final product made
using green hydrogen.

These efforts are in line with National Gre-
en Hydrogen Mission launched in January
2023, with a 19,744 crore outlay. The overar-
ching objective of the mission is to make In-
dia a global hub for production, usage and
export of green hydrogen and its derivati-
ves, by targeting 5 million tonnes produc-
tion per annum by 2030.
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Iran has never closed Strait
of Hormuz, say analysts

PRESS TRUST OF INDIA
New Delhi, June 19

STRAIT OF HORMUZ - the
narrow but strategically
vital waterway through a
fitth of world's oil and gas
transits and is supply lane
tor more than a third of
India's energy need - has
never been shut and Iran
hasused shutdown threats
as a diplomatic lever, ana-
lysts said. Oil markets, they
said,are well supplied, pos-
ing no threat to the world
energy order,

The Strait of Hormuz,

which lies between lran to
the north and Oman and
the United Arab Emirates to
the south, serves as the
main route for oil exports
from Saudi Arabia, Iran,
Iraqg, Kuwait,and the UAE.
Many liquefied natural
gas (LNG) shipments, espe-
cially from Qatar, also pass
through the strait.
“Despite repeated
threats, Iran has neverclosed
the Strait of Hormuz due to
the strategic and economic
costs. The strait is essential
forglobalenergyflows,han-
dling 20% of oil trade and
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major LNGexports,and vital
to Iran's own economyand
its regional allies,” said
Hitesh [ain, Strategist, [nsti-
tutional Equities Research at
Yes Securities. Instead,
Tehran uses thethreatasa
diplomaticlever.
lerasaidanyescalationin
the conflict in the area could
significantly impact global
supplies and prices. Jain said
oilmarketsappearwell-sup-
plied, with OPEC's 4 million
barrels perday spare capac-
ity and a pre-conflict global
surplus of 0.9 million bpd
providing abuffer.
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ONGC well leak:
US experts to
assist company

STATE-OWHNED OIL AND Natural Gas
Corporation on Thursday said experts
from the US will assist the companyin
controlling the leakage of gas from a
crudeoilwell inAssam’s Sivasagar district,
whereablowout took placeeightdaysago.

In its daily bulletin on the blowout
incident, ONGC said the foreign experts
are likely to reach the site on Friday
evening.

“An international team of well control
experts has been mobilised from the US,
and is expected to reach the site by the
evening of June 20 to augment the
responsewith specialised expertise,”it said.

The blowout took place on June 12 ata
well of Rudrasagar oil field of ONGC at
Barichuk of Bhatiapar. —PTI

READTO LEAD h
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Green hydrogen
sector slowed by
faltering exports

AGGAM WALIA

New Delhi, June 19
STAKEHOLDERS IN
IMNDIA'S nascent green

hydrogen sector remain
bullish that the alternate
fuel “ig going
to be big”, but weak export
demand — driven by
geopolitical instability and
policy reversals in key mar-
kets —is slowing down the
pace of expansion.
Atanindustryeventon
Thursday, ministry of new
and renewable energy
{MN RE) secretary Santosh
Kumar Sarangi, said, "One
key factor, from an entre-
preneur's perspective, is
market wisibility. That
market — due to a variety
of reasons such as geopo-
litical tensions and policy
backtracking by some gov-
ernments, including the

A key factor, from
an entrepreneur’s
perspective,
is market
visibility, said the
MNRE secretary
e —

US where the IRA (Infla-
tion Reduction Act) is
stalled — has created some
skepticism about whether
this transition will move
forward.”

The IRA, widely seen as
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the most significant net-
zero carbon emissionsinter-
vention in the US,is under
threat from President Don-

ald Trump’s proposed “Big |

Beautiful Bill”, currentlyup
for Senate consideration. It
includes production tax
creditsmeant to incentivise
the deployment of low-car-
bonhydrogen.

“But I believe green
hydrogen hasastrong future
and is geing to be big. India
will play an instrumental
rolein thistransition,along-
side many other countries
devoted to this,"headded.

The MNRE secretary
said Indiaisin discussions
with Europe, specifically
the pm'tsafRotterdamaud
Antwerp, to ensure that
green hydrogen and its
derivatives exported to
these countries are trans-
ported smoothly.

Cere)
Lerfe)
https://epaper.financialexpress.com/c &}



FINANCIAL EXPRESS, Delhi, 20.6.2025

Page No. 2, Size:(15.85)cms X (8.84)cms.

Crude import bill down 17% to S22 bn in Apr-May

ARUNIMA BHARADWAI
New Delhi, June 19

INDIA'S CRUDE IMPORT bill
declined by 16.6% during the
first two months of financial
year 2025-26,to 522 billion
compared to §26.4 billion in
theyear-ago period,according
to data from the Petroleum
Planning and Analysis Cell.

Thedecline isattributable
to the subdued crude prices
during the period.

The country imported
44 .6 million tonne of crudeoil
during Apr-May, marking a
marginal 2.5% increase from
4 3.5 million tonne in the cor-
responding period last year.

India’s reliance on crude
oil imports increasedto § 2%
during the period, up from
80% in the same period of
lastyear, amid risingdemand.

During May, the country
imported 23.3 million tonne
of crude oil, up from 22 mil-
lion tonne.

Invalue terms, the crude
oil import bill declined 16%
to 511.3 billion.

In May, India imported
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1.87 millionbarrels per day of
crude oil from Russia, down
slightly from 1.96 mbd in
April, though it remained the
largest single supplier.

This dipis partlyduetoa
fewca rgoes initially expected
inlate May slipping intoJune,
briefly pulling monthly totals
belowthe 2.0 Mbd threshold,
as per global real-time data

fri, 2@ June 2825

and analytics provider Kpler.

A key driver of this has
been the Urals grade, which,
though not deeply dis-
counted, averaged around
$50 per barrel FOB (Free On
Board) in May, well below the
560/bbl price capimposed by
Western allies.

Kpler estimates that
imports of Russian crude oil

https://epaper.financialexpress.com/c/77591138

in June are on pace to reach
2.0 million barrels per day,
continuing a robust trend
supported by significant pric-
ing advantages despite us
sanctions. This would be the
highest after the July 2024
peak volumes of 2.09 million
barrels per day imported
from Russia.

Meanwhile, US barrels

have also gained momentum,
with India on track to import
over 1 million bpd from the
US across April-June 2025,
Kpler notes.

However, the latest con-
flict between Iran and Israel
hasonceagain posed a threat
to India’s energy supplies,
exposing it to price shocks
given its heavy reliance on
crude oil imports - much of it
throughthe vulnerable Strait
of Hormuz,

Any further escalation of
the conflict could result in an
increase in crude prices with
potential supply disruptions
for India. The country relies
heavily on imports of crude
oil for as much as 88% of its
requirements and almost
50% of its natural gas con-
sumption,alarge portion of
which comes from the Middle
East. Arise in prices of crude
pil and gas would impact the
demand and profitability of
the downstream companies,
analysts say. On Thursday,
Brent prices were hovering
around 577 perbarrel.

In recent years, morethan

50% of India's crude oil
imports have originated from
the Middle East. However, in
2023, nearly 40%ofits crude
oil requirements were met by
imports from Russia alone.

Whileimports of crude oil
increased during Apr-May,
the country’s domestic pro-
duction declined marginally
by 2% to 4.8 million tonnes
during the period. In May, the
productiondeclined by 4% to
2.4 million tonnes from the
same period last year.

Toreduce the dependency
on imports of oil, the govern-
ment is emphasising on
increased domestic explo-
ration and production.

With the recent amend-
ments in the Oilfields (Regu-
lation and Development) Act,
1948, the government
expects increased participa-
tion from the domestic and
international players. The
amendment broadens the
definition of mineral oils
which includes any naturally
occurring hydrocarbon, coal
bed methane, oil shale, shale

gas, etc.
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India’s fuel exports brace for EU’s Russia sanctions plans

S DINAKAR
New Delhi, 19 June

The conflict in West Asia and itsimpacton
crude oil prices is taking attention away
from Europe planning fresh Russian sanc-
tion measures, which like the European
Union’s carbon tax on imports threaten to
hurt India’s $63 billion in annual petroleum
product exports, according to industry
sources and Customs and shipping data.
Fuel exports constituted 14 per cent of
India’s total exports in FY25, according to
calculations based on Customs data.
Overall petroleum product exports were as
high as $84.1 billion in FY24.

The European Union (EU) proposal to
bar imports of diesel, gasoline and jet fuel
derived from Russian crude oil processed
in Indian refineries is of concern because
it does not require Washington or the G7
bloc’s cooperation for implementation —
it’s Brussels’ call and will be taken up later
this month under the 18th Russia sanctions
package. The EU has had little success in
coopting US President Donald Trump’s
administration in participating in recent
Russian sanction measures to show sup-
port for Ukraine and has proceeded uni-
laterally. India does not recognise EU or
UK sanctions on Russia, said a government
official.

India’s Customs data shows diesel, pet-
rol, jet fuel and naphtha together
accounted for over $50 billion in exports
in FY25, according to Customs data, of
which Europe accounted for around $19
billion. Reliance Industries, which
accounts for over 70 per cent of India’s
exports of petroleum products, may be the
most affected, shipping data shows. India
exported around 368,000 batrels per day
(bpd) or 29 per cent of its fuels to Europe
in May; a fifth of all fuel exports in the
entire 2024 calendar year was shipped to
Europe.

Reliance accounted for 89 per cent of
all fuels exported to Europe at 213,000 bpd
in calendar 2024, according to data from
market intelligence agency Kpler. Reliance
declined to comment.

The EU's latest sanction plan, coming
on top of the controversial Carbon Border
Adjustment Mechanism tax policy, further
queers the pitch with India even as they
attempt to conclude a bilateral trade agree-
ment, industry officials said.

“The EU appears to be scraping the bot-
tom of the barrel now for punitive actions
against Moscow,” said Singapore-based
global energy expert Vandana Hari. “Idon't
see how it can be implemented except asa
blanket ban on product imports from
China, India and Turkey, as those countries

import Russian crude. Even then, these
products can find their way into the EU
markets via third countries.”

“G7+ countries have displayed little
political will to address the refining loop-
hole and have increased their imports from
non-sanctioning countries by simply
switching their supplier from Russia to
third countries that are essentially func-
tioning as Russian middlemen mer-
chants,” said Centre for Research on Clean
Energy & Air, a Finnish think tank, sup-

Fuel exports to Europe
(by volume in '000 barrels per day)

M Diesel M et fuel
® % share of Europe in total in 2025

140
2023

2024 2025*

*Until June; Source: Kpler

porting EU’s stance.

Enforcing such a ban may prove diffi-
cultin practice, market intelligence agency
Energy Intelligence said, because it would
be tough to prove that Reliance used
Russian oil to make fuels exported to
Europe.

But Reliance is exposed to Russian oil
purchases. It is set to receive a record
800,000 bpd of Russian oil this month,
driven by discounts, accounting for over a
third of all Indian imports of Russian

crude, Kpler data showed as of Tuesday.
These numbers may change by the end of
the month. Reliance’s twin refineries at
Jamnagar of around 1.36 million bpd of
capacity may use 60 per cent Russian oil
in converting crude to diesel, gasoline and
jet fuel, with the rest sourced from West
Asia, according to calculations based on
Kpler data.

“Any move to ban petroleum products
from India will only lead to higher prices
of diesel, gasoline and ATF et cetera
impacting the vulnerable economies
within the EU the most," said Narendra
Taneja, a leading energy expert. “Moreover,
targeting petroleum products is an unfor-
tunate escalation, especially at the time
when both the EU and India want to
expand and deepen theirties in all strategic
areas, including energy”.

Reliance would need to document a
process trail for European cargoes, said R
Ramachandran, oil industry consultant
and former refining head Bharat
Petroleum.

Reliance has never ever depended on
one crude oil grade to this extent in the
past, said a Mumbai-based analyst. Nor has
India for that matter: 46 per cent of India’s
crude imports this month is accounted for
by Russian crude oil grades, ship tracking
data shows.

Russian oil flows have surged in the last
two months after the price of Russian
export benchmark Urals fell to $50 per bar-
rel levels, enabling Indian refiners and
Russian traders to use western shipping
services. Over half of Russian oil exports
in May were transported on G7+ tankers,
compared to 35 per cent in January, accord-
ing to CREA data.

The sliding price of Russian oil has also
prompted the EU to propose lowering the
G7 price cap for exports of Russian sea-
borne crude from $60 per barrel to $45.
Asked if the EU could lower the cap with-
out US support, European Commission
President Ursula von der Leyen said only
that she “looked forward to discussions in
Canada,” Energy Intelligence reported.

“By lowering the cap, we adapt it to
changed market conditions and restore its
effectiveness,” von der Leyen told a press
conference in Brussels last week. She was
referring to Russian oil trading at $10 per
barrel, lower than the $60 per bbl ceiling
introduced in the first price cap sanction
regime in late 2022 and early 2023.
Separately, the US Congress is proposing
to set a 500 per cent tariff on countries
importing Russian oil. India, China, the
biggest importers of Russian oil, and
Turkey will be the biggest losers if the
Congress passes the Bill.
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[ran-Israel war: Higher crude oil rates
may push up APM, NWG gas prices

Rishi Ranjan Kala
New Delhi

The Iran-Israel war, leading
to a flare up in crude oil
prices from $69 per barrel to
$74 within 24 hours on June
12-13, may push up Admin-
istered Price Mechanism
(APM) gas and New Well Gas
(NWG) prices with the con-
flict intensifying.

On late Thursday evening,
Brent was trading higher at
$77.71 abarrel.

Ratings agency ICRA
pointed out that India’s li-
quefied natural gas (LNG)
imports may face risk if situ-
ation worsens around the
Strait of Hormuz (SoH) con-
sidering nearly 54 per cent of
Indian imports pass through
the channel.

“Disruption in the SoH
may result in supply uncer-
tainties from Qatar and the
UAE, which may result in
higher dependence on the
spot LNG market. Any such
disruptions are also expec-
ted to result in higher spot
LNG prices as well as higher
LNG tanker rates, impacting
end-user industries,” it
projected.

ICRA expects crude prices
to average between $70 ans
$80 per barrel for FY26.

DOMESTIC PRICES
Additionally, the ratings firm
said that domestic gas prices
and LNG contracts with
crude oil linked pricing will
witness an uptick as crude oil
prices firmup.

Natural gas prices to rise if tensions mount
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Source: PPAC, ICRA research; APM: Administered price Mechanism, NWG: New Well Gas

In India, APM gas prices
had fallen below the ceiling
price in June for the first
time since April 2023, when
the Kirit Parikh Committee’s
recommendations were im-
plemented as crude oil prices
had softened amid tariff ten-
sions and increase in output
announced by the OPEC+
nations, it added.

“Given the sharp rise in
crude oil prices, the APM gas
price is likely to revert to
$6.75 per million British
thermal units (mBtu), while
the NWG price is expected to
rise by around 10 per cent in
July, if the crude oil prices
sustain at current levels.
With mounting tensions res-
ulting in disruption in LNG
transit from Qatar, spot
LNG prices would rise
sharply,” ICRA anticipated.

Domestic natural gas
price for June has been fixed
at $6.41 per mBtu on Gross
Calorific Value (GCV) basis.
APM gas price is at $6.41 per

mBtu. A sustained flare-up in
the conflict poses upside
risks for our estimates of
crude oil prices, and con-
sequently of net oil imports
and current account deficit
(CAD).

A $10 per barrel increase
in the average price of crude
oil for the fiscal will typically
push up net oil imports by
around $13-14 billion during
the year, enlarging the CAD
by 0.3 per cent of GDP, it
said. “If the price persists at
the current levels, it may not
lead to a material revision in
our GDP growth forecast,
which is currently pegged at
6.2 per cent for the fiscal
However, a sustained rise
from the current levels
would weigh on India Inc.’s
profitability and the exten-
ded uncertainty may further
delay private capex, which
could result in a downward
revision in our GDP growth
projections for the H2
FY26,” ICRA added.
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India’s reliance on crude imports hits
arecord for 2" straight month in May

—
Rishi Ranjan Kala
New Delhi

India’s crude oil import de-
pendency rose to an all-time
high of 90.6 per cent for the
second consecutive month
during May 2025 as the
world’s third largest im-
porter procured record num-
ber of cargoes during the
month.

Prior to this, India impor-
ted a record 90 per cent of its
crude oil requirement during
April 2025. Trade sources
said that cargoes are also on
the higher side for June,
pushing up inventory levels
of domestic refiners.

According to the Petro-
leum Planning & Analysis
Cell (PPAC), India’s import
dependency of crude oil, on
POL (Petroleum, Oil & Lub-
ricants) basis rose to its
highest on record at 90.6 per
cent in May 2025 compared
to 87.5 per cent and 86.2 per
cent during the same month
in 2024 and 2023 calendar
years (CYs), respectively.

Indian refiners imported
23.3 million tonnes (mt)
crude oil last month, an all-
time high, against the previ-
ous highs reported in March
2025 (22.70 mt) and April
(21.23 mt). In fact, crude oil
imports averaged at 21.58 mt
for the first five months of
the current CY. During FY25,
India’s crude oil import de-
pendence rose to 88.2 per
cent compared to 87.8 per
cent and 85.5 per cent during
FY24 and FY23, respectively,
PPAC data said.

Fver-rising oil import dependency

Month/year Dependency (%) Fiscal year Dependency (%)

May-25 90.6 Fy25* 88.2

Apr-25 50.0 Fy24* 87.8

Mar-25 89.1 FY23 874

_Feb-25 89.4 FY22 85.5

Jan-25 88.8 Fy21 84.4

Dec-24 89.0 FY20 85.0

Nov-24 89.1 FY19 83.8

Oct-24 89.0 FY18 82.9

Sep-24 88.7 FY17 BL7

Aug-24 88.2 FY16 80.6

Jul-24 89.3 Source: Petroleum Planning & Analysis Cell:

Jun-24 88,88 *Provisinnal
HIGHER IMPORTS price averaged $64.04 a bar-
The higher imports, since rel during May as against
the beginning oftheyearand  $67.73 during April and

during May, are also a reflec-
tion of the growing con-

sumption  of  refined
products, particularly diesel,
petrol and jet fuel.

India’s diesel and petrol
consumption rose to an all-
time-high record in May,
largely aided by robust man-
ufacturing activity, export-
ers rushing to fulfil orders
before close of the US recip-
rocal tariff deadline as well as
some uptick from farm activ-
ity due to early monsoon and
marriage season.

Between January and May
this year, India’s consump-
tion of refined petroleum
products averaged at 20.41
mt.,

Besides, lower crude oil
prices also prompted re-
finers to top up on cargoes.
The price of Brent Crude av-
eraged $64.22 abarrel during
May against $67.79 during
April and $82.05 during May
2024,

The Indian basket crude

$83.62 during May 2024.

PRODUCTION DOWN
Rising crude oil imports
from India are not only due
to the growing demand for
refined products, but also
points to the continuously-
declining production. Indi-
genous crude oil and con-
densate production during
May was 2.4 mt, registering a
de-growth of 1.7 per cent
year on year.

According to the recently-
published India Energy
Scenario report, brought out
by the Bureau of Energy Effi-
ciency (BEE), crude oil pro-
duction that accounts for
roughly one-fourth of India’s
gross imports declined 3 per
cent per annum in the last
seven years, till FY24.

“In FY24, the domestic
production of oil was 29.4
mt, decreasing significantly
from 36 mtin FY17, at an an-
nual rate of 3 per cent,” the
report said.
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India may cut oil exports if
Strait of Hormuz is blocked

—
Bloomberg

India is preparing to source
crude oil from outside the
Persian Gulf and cut its own
refined-product eXports
should the Strait of Hormuz
be blocked to ship traffic, Oil
Minister Hardeep Puri said
on Thursday.

About a quarter of the
world’s oil trade passes
through the key waterway,
which links the Gulf to the
Indian Ocean. Some market
watchers are concerned that
Iran could choose to attack
tankers sailing through Hor-
muz or close the strait alto-
gether. “We have enough
stocks” of crude and refined
products, Puri said. “We
have enough diversified sup-
plies” of crude, and “even if
there were to be disruption,

we can source it from altern-
ate sources.”

SUPPLY NOT A CONCERN
Of the 5.5 million barrels of
oil India consumes every day,
1.5 million pass through the
waterway, according to Puri.
“I don’t think this is some-
thing we are unduly worried
about,” he said. There is
ample crude available in the
global market, which means
it isn’t supply but prices that
are a concern, he said.

India is a net exporter of
petroleum products, with re-
finers such as Reliance In-
dustries and Nayara Energy
shipping to countries includ-
ing the UAE, Singapore, the
US and Australia. It could re-
duce those shipments if
needed to maintain suffi-
cient stockpiles at home,
Puri said.
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US experts to assist with
ONGC well blowout

Sivasagar: State-owned Oil and
Natural Gas Corporation
(ONGC) on Thursday said
experts from the US will assist
it in controlling the gas leakage
from a crude oil well in Assam’s

Sivasagar district, where a
blowout took place eight days
ago. ONGC said the experts are
likely to reach the site on Friday
evening. “An international team
of well-control experts has
been mobilised from the US,
and is expected to reach the
site by the evening of June 20
to augment the response with
specialised expertise,” it said.
The blowout took place on
June 12 at a well of Rudrasagar
oil field of ONGC at Barichuk of
Bhatiapar.A private firm, S K
Petro Services, was operating
the well on behalf of the
Maharatna company. en



AMAR UJALA, Delhi, 20.6.2025

Page No. 14, Size:(3.19)cms X (3.55)cms.

et : Rara ot fFrife
& A Hee BT foRIE

Toramme (2/Ea) | S =i
{ TS ) 3 & e e |
= T & FU 9 T % e w5
et w & fon i fagmsi
TeE ol | e 1 S e e

o RIS H ST & eI a6
o % U FUH Froe g o T
=it B4, TR & U1 BiEs, "TERe
O U T = e o ol



DESHBANDHU, Delhi,

20.6.2025

Page No. 11, Size:(21.88)cms X (30.94)cms.

Rd A afed BIS3lolel Y AT A 1.1
Uﬂwﬁazﬁaﬁqﬁaaﬁma feaid

W spryad & o o wia &t
widaers Ee @ e & ged
# 0.6 vaTUaTe! @1 el

7§ faeett, 19 9 (wSf) | v
q 2030 T 5 Tafamm difew ==
(THURET) TG TEESE SUEA &
FAM T AL T E | 39 T F AW
F14 & fo a2 ¥9m W efia eegem
I HI FT 99 FA FEeAqol 8 TR
w1 3E TF T F AR, fem &
FEERT ¥ B TS #t " H 140
THURE A% F1 AfE € e €

o1 Uz HUH], IR S ey
(Hiemas) iR Tl wEe TEege
(FRuRETE) *1 HoE frir % SE,
TR A U W HAE WREET *
fam = e S19Ed @ el F

TdTE W =98 90l = w0 S
o 9m e 9@ 9 i wgsee #i
=L UM 9T WA T WTeETTRd Y Rl
2 @i e we 1 ardtawal § 959
gEw g1 fOR & emEr, st

et (et forr Sl s
Frenfir wiwEae | U gEeeH w5
THETERT 2030 T 3 THUHET & i J7
ey 1 1 HeHel B

THEd e W, dH EEeed,
S SR H = & a9 1.1

e @i g 0.6 THUHZT i T
T B Hepell B

i % %1 T ¥ T U wReem
=1 B2 Wiawe ot faem (fesfm &
10 gfqer # SaRi | 20 wfa9E)
2T @A g F WY wiee

IUETTEA AT I A = o 3=
i 1 HeH TR = R

foid # wE, w9 v foifas
34 fafew &5 9 saed W Ot W

T T E | A T R 9 E wEee
T 7= T W T A E e e
TEYEA & 919 B oA o gfiemE
- oy w9 9 Wi =@d F fog, S
T gEEeE % fou sfis e wd
£ F 2030 TF 0.07 THIHS T F
Ffafaa oM =1 =g T £



RASHTRIYA SAHARA, Delhi,

ThY TN W : AEh

72 faeett (wman) |

A Ud TER 3 e W
A9 74 A I FEAR F FA
for e ez o S geen g

20.6.2025

Page No. 11, Size:(18.47)cms X (24.05)cms.

T grgee | fragr

9RA & FAN WE H SFEIH
mﬁﬁ&waﬁﬁﬁm?ﬁuﬁ

o | 5 3 e o R o fa

FA F ATA R

TR R

U9 ARG 24 2Ra

BESISH & 718 & foru
HiT YIS HEA STEd
72 faeett (wmam) 1 29 F 2030
T 50 TR T 2R BEE o IR |
F T T A FA & o0 9w
TR R M o 2 Teeaqu | 3 T
FGI, I Heo WM R F
R e F WgE U | 7@
FATR|
A TR W 9RAGE 3Am
R (HieEeTE) F SIRUEE ANR
THeH § gEmfdar F 9K O |
%721 T & foF IRa 3 2030 7 50 AR
T 2A FEEA IAEA Al A
FA T G WEaTiE ol TE 2|
AT, T T F TG FA F
forq a2 dam W 2Ra FEEeE i A
1 I A Feag 21 e §
ma\mmeﬁm
A IR T £

U ST E, T
7E, aE difed

&\ R

ﬁmmmaﬂzfaﬁu ge @ 499 ®9 § g

T F ERA ISR ITEN,
FAFR U4 ZINR § AR 99 SRR 29 3 2Ra ZEgee err

ot
TG | 32 Fa, T LA, TR

w0 F fo omitE w1 & IR BIAEa R B E



DAINIK SAVERA, Delhi, 20.6.2025

Page No. 7, Size:(21.88)cms X (30.94)cms.

50 ¥NG 7 eRd gReeH
& 16T oh feTd Sk TR
T GITd ShAT S - e

T ERa
FISS I B 717 B
[ AT Hgeaquf
TEAT AT
ﬂéﬁ:ﬁﬁ,wy:
W H 2030 ¥ 50
o 29 B wEeee
% IATA R o H
g w4 % femg
T T T g
B TR € | 5 U
2 # a1 T 21 BfTd BEgaA
W YA sEm yREy
(HismaTe) % SREA S
e | w5 mE 3 2030
T 50 HRF = B awEgr
IEA g G FH F 0F
TEAFE T T § W T
F1 W FA & o 72 THE W
B BEEeE F A w G
o Tee #1 fUE d @
I T A = 5 o o
Eck: ek iad
@A § e F uma
HiTaE & w =9, faEm,
T TR Y 39 A
i | F W e
fasr 39 50 @R 29 A

BTEE TS 8T WH A 2 |
i % 3FER, 2030 7% o
WEA WA § 2 emereE #
T 20 TG &, THE EFT Y 9
o =9 S TR well W

T A 1 A 2w e
AT & | TEF, Fi9 397 (G
J #F T 70 BIR 2 H
TR % T §, FEE aE
e T WEAE TR 6 A
= o 1 o Jer & e
faf & 99 W, #fT e
fmE s @ = 9 11 99 2T
% &9 30 B oA 7| fE ¥
AR A9 @H AT 9RG F
2030 % TR BRI o
T FA B 4R FA 5 o w
F TRy 4 FEH F OF S T
FE 7| oo o e 6 S0
2 % 74 W F o e T
sl WE H ThE Td
FEATERT § W T, T
gM &R Fafa o 8fid sRgea
F A F T2 E



BUSINESS STANDARD HINDI, Delhi, 20.6.2025

Page No. 4, Size:(19.30)cms X (21.77)cms.

| Tt =R g % FTese 39 9w 1S o
- R & FHevet TSifor el § ST s @&l
| SRifch g1 I H el oot ol shiHd o A of|
- eIt vt S T Her (i)
| % B S 1 SR SAiehel | vaT el o 39 9
- 8 o Yiferam fafd | €M aTell o 13.15
| TS e 3.3 3R SieR & T, S e
| W TS T 3.8 3RS Sier off|

. HE H e ool ol ShiFd 60 § 62 Tie Ui
| I ok ST T, S 8el 80 Ser Ui st
. off| sufeTT fomm o ofR sRwlE 1A %
- frafa T fivrere o1 | R o = 2025 o Fafa
| W EH el 3T 30 HhiNd 9¢ TS i T
- Fraident 3 S7o- e o forar fapam

. TS o e do o ST W@ 15.6
| TS Feht 11.3 3R SieR 18 T4, Sl U
| o1 TRt 13.4 3R Sier o7l SR W Ed o
. fiRree afer feererey & wifr wE 7 2.33 g

it & STims| A Yerrd1, /g H 3 13.1
PG ICHR 3.3 3RT iR &t

% TS | had 0.4 HhiFe! dgeH 2.31
FRUG T W6 TR T4t ST % 2.15 g e
o HehTelel SHH 7.4 WS gfg 18T 7 H R
fop T e A W LRI I YT 31
T ST I 1.56 FUS T AR it huferit
&1 75 T o eeler &

20 SR 39 H el del S STEd 23 TE
T T 35 TET| 3T % 21 TG &7 o JohTercd

| T Thed el ol ST g3, STt s 91el
| TS H ohaleT 2.2 SIS S ST B g3 |

L R NN A 78 | e SaH1 E ad
- 3re fepa, St frset e 7 o oni se wen

SR | 9.5 HIE< i gig T ol TR 3TH
WEHR Ie Ug JRa 19 RO
( ST ) Y 15 @R e 7 AT Sfean
fafiree (effaer) i 3 @g o fee e @I



MILLENNIUM POST, Delhi, 20.6.2025

Page No. 10, Size:(7.38)cms X (38.01)cms.

US experts to
assist ONGC
in controlling
gas leakage
from oil well

v

SIVASAGAR (Assam):
State-owned Oil and Natural
Gas Corporation on Thurs-
day said experts from the
US will assist the company
in controlling the leakage of
gas from a crude oil well in
Assam’s Sivasagar district,
where a blowout took place
cight days ago.

In its daily bulletin on
the blowout incident, ONGC
said the foreign experts are
likely to reach the site on
Friday evening.

“An international team of
well control experts has been
mobilised from the United
States of America, and is
expected to reach the site
by the evening of June 20 to
augment the response with
specialised expertise;” it said.

The blowout took
place on June 12 at a well
of Rudrasagar oil field of
ONGC at Barichuk of Bha-
tiapar. A private firm, S K
Petro Services, was operat-
ing the well on behalf of the
‘Maharatna’ company.

ONGC also said it
continues to make con-
certed efforts to control the
unabated gas discharge from
the well. “Multiple junk shot
operations using different
combinations of materials
and pressure ranges have

been undertaken,” it said. P1
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