PM Modi to launch multiple d

PIONEER NEWS SERVICE
W New Delhi

Prime Minister Narendra Modi
will participate in the
“Samudra se Samriddhi” event
in Gujarat on Saturday and
launch multiple development
projects worth more than
234,200 crore from Bhavnagar.

An official statement said
that PM Modi will take an
aerial survey of Dholera Special
Investment Region, envisioned
as a greenfield industrial city,
chair a review meeting and
later visit the National
Maritime Heritage Complex
at Lothal.

In a major boost to the mar-

itime sector, the statement
said, PM Modi will inaugurare
and lay the foundarion stone
formultiple development pro-
jects related to the maritime
sector worth more than
37,870 crore.

He will inaugurate the
Mumbai International Cruise
Terminal at Indira Dock and lay
the foundation stone of a new
container terminal and asso-
ciated facilities at Syama
Prasad Mookerjee Porrt,
Kolkata, a new container berth,
cargo handling facilities, and
associated developments at
Paradip Port among others.

In line with his commit-
ment to holistic and sustain-
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PM MODI WILL
LAUNCH MULTIPLE
DEVELOPMENT
PROJECTS WORTH
MORE THAN
334,200 CRORE
FROM BHAVNAGAR

able development, PM Modi
will inaugurate and lay the
foundation stone of muldple
projects of the central and
state government, worth more
than 226,354 crore, catering (o
various sectors in Gujarat.
He will inaugurate HPLNG
Regasification Terminal at
Chhara Port, Acrylics & Oxo
Alcohol Project at Gujarat 10CL

evelopment projects from Gujarat

Refinery, the 600 MW Green
Shoe Initiative, PM-KUSUM 475
MW Component C solar feeder
for farmers, the 45 MW Badeli
Solar PV Project, complete
solarisation of the Dhordo
village among others.

He will lay the foundation
stone of LNG infrastructure,
additional renewable energy
projects, coastal protection
works, highways, and health-
care and urban transport pro-
jects, including expansions at
Sir T General Hospital in
Bhavnagar, Guru Govind Sinh
Government Hospital at
Jamnagar, and the four-laning
of 70 km of national high-
ways, the statement said.
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AFTER TRUMP PRESSURE

European Union aims to bring
forward Russian LNG import ban

BRUSSELS: The European
Union plans to ban Russian
LNG imports into the bloc a
year earlier than envisaged as
part of a 19th package of sanc-
tions against Moscow, EU offi-
cials said on Friday, a change
that follows pressure from US
President Donald Trump.

“The revenues from fos-
sil fuels sustain Russias war
economy. We want to cut these
revenues, said European Com-
mission President Ursula von
der Leyen, as she announced
the proposal, which requires
unanimous approval from EU
governments.

“S0 we are banning imports
of Russian LNG into European
markets. It is time to turn off the
tap,” von der Leyen said.

An EU sanctions pro-
posal kicks off intense discus-
sions among the 27-member
countries to reach an agree-
ment. Russia-friendly govern-
ments in Hungary and Slovakia
have held up previous pack-
ages before a compromise was
finally reached.

Kaja Kallas, the EU’s foreign
policy chief, said on X that the
new proposal aimed “to speed
up the phase-out of Russian lig-
uefied natural gas (to be com-
plete) by 1 Jan 20277

The EU had previously
planned a phase-out by Jan-
uary 1, 2028, but Trump has
repeatedly urged the bloc to end
Russian energy purchases faster

Kaja Kallas, the
EU’s foreign policy
chief, said on X that
the new proposal
aimed ‘to speed

up the phase-out
of Russian LNG (to
be complete) by 1
January 2027’

before he does anything further
to pressure Moscow.

Beyond LNG the proposed
sanctions would also target
more of Russia’s shadow tanker
fleet and cryptocurrency.

Von der Leyen and Kallas
did not give full details of the
new package, but officials said
it would also target Russian and
central Asian banks, Chinese
refineries and special economic
zones, a customs loophole used
by Moscow to import dual-use
goods for its military.

“We are now going after
these who fuel Russias war, who
purchase oil in breach of sanc-
tions,” von der Leyen said. “We
target refineries, oil traders, pet-
rochemical companies in third
countries including China.”

Kremlin spokesperson Dmi-
try Peskov said on Wednes-
day that any EU proposal to
phase out Russian energy more
quickly would not affect Russia

and would not force it to change
its position, Reufers reported.

Trump is pressing Europe to
play a more robust role in help-
ing end Russia’s war in Ukraine,
demanding it shoulder a greater
burden of the cost of shoring
up Ukraine’s military and do
more to deprive Moscow of the
energy revenues bankrolling its
WAr €CONomy.

The proposal risks com-
pelling EU countries to cover
any shortfalls in LNG supplies
through purchases from the
United States, increasing their
energy dependency on the US
in an era when Washington is
using trade tariffs as a policy
tool.

“Trumps pressure on
Europe to move faster on ban-
ning Russian energy imports
seems to have worked,” said
Simone Tagliapietra, a senior
fellow at think tank Bruegel.

“Anticipating the ban on
Russian LNG imports to Jan
2027 means Europe will now
quickly need to prepare alter-
natives - and US supplies are
of course at the top of the list”

Russias share in EU imports
of LNG decreased to 14% in the
second quarter of 2025 from
22% in the first quarter of 2021,
according to Eurostat.

Spain, Belgium, the Neth-
erlands and France import
Russian LNG. Gas piped via
TurkStream goes to Slovakia,
Hungary and Bulgaria. AGENCIES
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Delhi-U.P. inter-State bus service to resume soon: Minister

The Hindu Bureau
NEW DELHI

The Delhi government will
s00n resume its inter-State
bus service from the Capi-
tal to Uttar Pradesh, Tran-
sport Minister Pankaj Ku-
mar Singh said on Friday.
The formal announce-
ment will be made during
the *Sewa Pakhwada’,
which is being observed till
October 2, an official said.
The service will resume

on a pilot route from Maha-
rana Pratap ISBT in Delhi
to Baraut in U.P’s Baghpat
district, Mr. Singh said.
The buses, now re-
vamped with air condition-
ing, will cover areas such
as Khajuri Khas, Bhajanpu-
ra, Loni, the Uttar Pradesh
border, Mandola, Khekta,
Katha, Baghpat, Goripur,
Saroorpur, and Tyodhi be-
fore reaching Baraut.
According to the Minis-
ter, Baraut-bound buses

The service was
discontinued in
2010 because of the
lack of CNG pumps
in U.P. to support
Delhi’s CNG bus fleet

from Delhi will ply from
4.30 a.m. to 6 p.m., while
Delhi-bound buses from
Baraut will operate from 7
a.m. to 8.30 p.m.

“Fares will start from

32 and go up to ¥25,” Mr.
Singh added.

The bus service was dis-
continued in 2010 after the
Capital made a shift to CNG
buses and there were in-
adequate CNG pumps in
Uttar Pradesh, a senior
Delhi Transport Corpora-
tion (DTC) official said.

Now, with the DTC look-
ing to increase its revenue,
it has planned several oth-
er routes for the bus ser-
vice to promote “religious

tourism” and “cultural
connection”.
“This new inter-State AC

bus service is not just
about improving mobility
but also about supporting
livelihoods, bridging com-
munities, and ensuring
that people from every
walk of life are able to tra-
vel comfortably at afforda-
ble prices. We are paving
the way for both economic
growth and cultural ex-
change,” Mr. Singh said.
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OIL to partner with Hindustan Copper for
Xploratlon development of critical minerals

CIur Bureau
New Delhi

State-run Qil India Ltd
(OIL) and Hindustan Cop-
per Ltd (HCL) have signed a
memorandum  of under-
standing to co-operate and
collaborate for exploration
and development of critical
and strategic minerals in-
cluding copper.

OIL and HCL's partner-
ship marks a crucial mile-
stone in India’s pursuit of
self-reliance in critical and
strategic minerals.

To support objectives of
the National Critical Min-
eral Mission, this collabora-
tion will play a vital role in
securing strategic mineral
resources essential for the
nation’s energy security and
technological advancement.

The Maharatna oil and gas
exploration and production
(E&P) company has proven
expertise in exploration, de-
velopment, production and
transportation of crude oil
and natural gas.

HCL, a Miniratna PSU,
under the Mines Ministry, is
engaged in mining, produc-

tion, processing and market-
ing of copper and related
products.

Currently, it is focusing
on mining and beneficiation
of copper ore and sale of
copper concentrate.

DIVERSIFICATION

Given the increasing import-
ance of critical minerals, OIL
has diversified into the seg-
ment apart from its present
portfolio of oil and gas.

In FY25, OIL secured its
maiden critical mineral
block-rich in graphite and
vanadium in Arunachal Pra-
desh, marking a significant
step into mining for future-
ready resources.

During the last financial
year, it had also participated
in the bidding for the
Jorkian-Satipura-Khunja
amalgamated Potash and
Halite block in Rajasthan.

The E&P firm secured the
block marking a strategic ad-
dition to its portfolio.

OIL has also signed MoUs
with key entities such as
Mineral Exploration and
Consultancy, Khanij Bidesh
India (KABIL) and Indian
Rare Earths (IREL) to jointly
explore, develop and process
critical minerals both do-
mestically and abroad.
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Oil prices slip as
robust supply
outweighs Fed cut

OIL PRICES DROFPPED on
Friday as worries about
large supplies and declining
demand outweighed
expectations that the year's
first interest-rate cut by the
LS Federal Reserve would
trigger more consumption.
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Crude import bill declines
17% to S50 bn in Apr-Aug

ARUNIMA BHARADWAI
New Delhi, September 19

INDIA'S CRUDE OlLimportbill
declined by 17% to $50.4 bil-
lion in the first five months of
FY26,compared with $60.7 bil-
lionin the same period last year,
according todata from the gov-
ernment’s Petroleum Planning
and Analysis Cell (PPAC).

Between April and August,
the country imported 101.1
million tonne of crude oil, mar-
ginally lower than 101.9 mil-
lion tonne in the year-ago
period. However, India’s
reliance onimportsincreased to
80.2%, up from 79.8% a year
earlier amid rising demand.
Domestic 0il production
dropped 2% to 11.9 million
tonne in the same period.

In August alone, imports
stood at 19.6 million tonne,
compared with 20.2 million
tonne last year. The import bill
for August was at $9.9 billion,

LESS SHIPMENTS

M import bill
was at

$60.7 bn

in Apr-Aug 2024

M Between
Apr-Aug,

101.1 mn
tonne crude
oil was
imported

101.9 mn
tonne was
imported
last year

down 15% from $11.7 billiona
year earlier.

The decline in the bill is
attributed tolower global crude
prices and discounted Russian
barrels. Russian crude remains
the cheapest option in India’s
basket, trading $3-5/bbl
cheaperthanothersourcesona
landed cost basis, according to
Kpler. This discount has

widened fromthe §1.5-$2/bbl
spread seen in late July.

“Russian crude continuesto
trade at a meaningful discount
to Middle Eastern OSP-linked
grades, helping refiners main-
tainmargin resilience,’analysts
noted. The cost advantage has
been central to India’s refining
and fuel export competitive-
ness over the past twoyears.

Although the steep dis-
counts of early 2022 have nar-
rowed, Russian crude remain
among the most economically
attractive in India’s portfolio.
Kpler noted that even a modest
$5-6/bbl spread and expecta-
tion of further increase in flat
pricesand premiumon 1.7-2.0
million b/d equates to billions
(many) in annual savings—a
critical buffer that has helped
the government manage infla-
tion, reininthe fiscal cost of fuel
subsidies, and maintain refin-
ery profitability amid global
uncertainty.
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Crude oil prices slip on robust supply

P

OIL PRICES DROPPED on Fri-
dayasworries about large sup-
plies and declining demand
outweighed expectations that
theyear’s first interest rate cut
by the Federal Reserve would
trigger more consumption.

Brent crude futures were
down 97 cents, or 1.44%, at
$66.47 a barrel by 10:42 a.m.
CDT (l 542 GMT), while US
West Texas Intermediate
futureslost 72 cents,or 1.13%,
to $62.85.

Bothbenchmarkswere still
on track for a second consecu-
tive weekly gain.

“0il supplies continue to
remain robust and OPEC is
reducing its oil production
cuts,’said Andrew Lipow, pres-
ident of Lipow Oil Associates.
“We haven't seenanimpacton
Russian crude oil exports.”

Lower borrowing costs typ-
icallyboost demand foroil and
push prices higher.

“The market has been
caught between conflicting
signals,” said Priyanka
Sachdeva, an analyst at Phillip
Nova. On the demand side, all
energy agencies,including the
US Energy Information

Administration, have signalled
concerns about weakening
demand, tempering expecta-
tions of significant near-term
price upside, Sachdeva said.

Lipow pointed out that
refinery demand for crude oil
would continue to fall.

“The refinery turnaround
season will further reduce
demand,” he said.

A higher-than-expected
increase of 4 million barrels to
U.S. distillate stockpiles raised
worries over demand in the
world's top oil consumer and
pressured prices. —REUTERS
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EU proposes tull ban on
Russian LNG from 2027

Sanctions require unanimous approval by all EU member states

BLOOMBERG
19 September Supplv Cut

m Sanctions target Russian banks, oil

The European Union pro- firms, and shadow fleet vessels

posed a complete ban on

s it R i i T Fed ® Trade restrictions extend to Chinese

natural gas (LNG) from Janu-
ary 1, 2027, as part of its latest
measures to curb President
Vladimir Putin’s ability to
wage Moscow’s war against
Ukraine.

The EUalso proposed a full
transaction ban on more Rus-
sian banks and financial insti-
tutions as well as trade
restrictions on entities in
China and India, which have
enabled Moscow to getaround
thebloc’s sanctions.

The shift comes just days
after US President Donald
Trump called onthe EUtostep
up pressure on Russia’senergy
trade. The EU was originally
planning to phase out Russian
fossil fuels by the end of 2027.

“Russia is showing the full
extent of its contempt for
diplomacy and international
law,” European Commission
President Ursula von der

Leyen said. “Again and again,
President Putin has escalated
— and in response, Europe is
increasing its pressure.”

The EU imports about 500
million euros ($587 million) to
700 million euros of LNG
from Russia every month,
according to datacompiled by
Eurostat.

The global gas market is
expected tostartshiftingintoa
surplus in the second half of
next year, reducing the risk
that the phaseout of Russian
gas could put pressure on
European supplies and lead to
pricespikes. Thisis a key factor
for the EU to determine when

and Indian entities aiding Russia

= EU monthly LNG imports from

Russia are worth €500-700 mn

m EU also aims to use frozen Russian
assets to fund Ukraine's defence

itcan cut out Russian energy.

“The EU will be able to
offset the loss of Russian LNG
without major price spikes
with more US supply,” said
Florence Schmit, an energy
strategist at Rabobank in
London. “As the phaseout is
not imminent, it opens up
questions about the desirabil-
ity of the US to impose other
sanctions on Russia’s energy
sector.”

The newsanctionspackage
representsamore finely honed
approach for the EU, which is
respondingto Moscow’sinten-
sified attacks on Ukraine and
Russia’s recent drones incur-

sioninto Poland. EU sanctions
require unanimous adoption
by member states.

The EU is also proposing a
prohibition of companies from
re-insuring vessels that have
been sanctioned by the bloc,
accordingtoastatementbythe
EU’stopdiplomat, Kaja Kallas.

“We will intensify pressure
on Russia with increasingly
hard-hitting sanctions,
coupled with military support
for Ukraine, until Russia
accepts a genuine ceasefire
and comes to the table with a
serious proposal for peace,”
Kallas told reporters in Brus-
sels Friday.
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CHINESE REFINERIES, CRYPTO ON RADAR

EU Brings Forwrd Bane on Russian LNG Imports

Prohibition to start
Jan1, 2027 instead of
end of Dec, needs nod
from all nations

Brussels: The European Union (EU)
on Friday brought forward a ban Rus-
sian LNG imports into the bloc a year
earlier than envisaged aspartof a19th
package of sanctionsagainst Moscow,
EU sources said on Friday, a change
apparently prompted by pressure
from US President Donald Trump.

The European Commission, the ex-
ecutive arm of the 27-member bloc,
will propose bringing the ban for-
ward to Jan. 1, 2027. Sanctions gene-
rally need to be approved by all EU
member states.

Beyond LNG, the new restrictions
are also expected to target more of
Russia's shadow tanker fleet, crypto-
currency, Russian and central Asian
banks, Chinese refineries as well as

economic zones, a customs loophole
used by Moscow to import dual-use
goods for its military.

Any EU proposal to phase out Rus-
sian energy more quickly would
not affect Russia and will not force
it to change its position, Kremlin
spokesman Dmitry Peskov said on
Wednesday.

Trump is pressing Europe to play a
more robust role in helping end Rus-
sia'swar in Ukraine, demandingitsho-
ulder a great burden of the cost sho-
ring up Ukraine's military and do mo-
re to deprive Moscow of the energy re-
venues bankrolling its war economy.

The proposal risks compelling EU
countries to cover any shortfalls in
LNG (Liquefied Natural Gas)suppli-

es through purchases from the Uni-
ted States, increasing theirenergy de-
pendency on the US in an era when
Washington is using trade tariffsas a
policy tool.

One European official said advan-
cingthebanonRussian LNG becamea
"priority” after European Commis-
sion President Ursula von der Leyen
spoke with Trump this week. The EU
had planned a phase-out via other le-
gal texts by Jan 1, 2028 but Trump has
repeatedly urged the bloc to end its
energy purchasesfaster before hedoes
anything further to pressure Moscow.

Russia'ssharein EU importsof liqu-
efied natural gas decreased to 14% in
the second quarter of 2025 from 22%
in the first quarter of 2021, according
to Eurostat. Spain, Belgium, the Net-
herlands and France import Russian
LNG. Gas piped via TurkStream goes
toSlovakia, Hungary and Bulgaria.

Totalenergies CEO Patrick Pouyan-
ne said last week that Russian gas
was needed until end 2027 "then we
can exit from that because we can so-
urce it from other places without im-
pacton the price". Reuters

3 Russian Jets Breached
Airpace, says Estonia;
Summons Envoy

Estonia summoned a Russian
diplomat to protest after three
Russian fighter aircraft ente-
red its airspace without per-
mission on Friday and stayed
therefor12minutes, theforeign
ministry said, just over a week
after NATO planes downed
Russian drones over Poland
and heightened fears that the
war in Ukraine could spill over.
Foreign minister Margus
Tsakhna said that Russia viola-
ted Estonianairspace fourtimes
this year “but today’s incursion,
isunprecedentedly brazen.”
Russia’s violation of Poland’s
airspace was the most serious
cross-border incident into a
NATO member country since
the war in Ukraine began. AP
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CHINESE REFINERIES, CRYPTO ON RADAR

EU Brings Forward Ban
on Russia LNG Import
Under POTUS Pressure

Prohibition to start
Jan1, 2027 instead
of end of Dec, needs
nod from all nations

Brussels: The European Union
(EU) on Friday brought forward a
ban Russian LNG imports into the
bloc a year earlier than envisaged
as part of a 19th package of sanc-
tions against Moscow, EU sources
said on Friday, a change apparently
prompted by pressure from US Pre-
sident Donald Trump.

The European Commission, the
executive arm of the 27-member
bloc, will propose bringing the ban
forward to Jan. 1, 2027. Sanctions
generally need to be approved by all
EUmember states.

Beyond LNG, the new restrictions
are also expected to target more of
Russia's shadow tanker fleet, cryp-
tocurrency, Russian and central
Asian banks, Chinese refineries as
well as economic zones, a customs
loophole used by Moscow to import
dual-use goods for its military.

Any EU proposal to phase out Rus-
sian energy more quickly would
not affect Russia and will not force
it to change its position, Kremlin
spokesman Dmitry Peskov said on
Wednesday:

Trump is pressing Europe to play
a more robust role in helping end
Russia's war in Ukraine, deman-
ding it shoulder a great burden of
the cost shoring up Ukraine's mili-
tary and do more to deprive Mo-
scow of the energy revenues bank-
rolling its war economy.

The proposal risks compelling EU
countries to cover any shortfalls in
LNG (Liquefied Natural Gas)supp-
lies through purchases from the
United States, increasing their
energy dependency onthe US in an

L era when Was-
Russia'sshare hington is using
inEUimports  trade tariffs as a
of LNG policy tool.

decreased to One European of-
14%inthe ficial said advan-
2nd quarter cing the ban on
of2025from  Russian LNG be-
22%intheist came a "priority"
quarter of after  European
2021 Commission Pre-

sident Ursula von
der Leyen spoke with Trump this
week. The EU had planned a phase-
out via other legal texts by Jan 1,
2028 but Trump has repeatedly ur-
ged the bloc to end its energy pur-
chases faster before he does anyt-
hingfurther to pressure Moscow.
Russia's share in EU imports of 1i-
quefied natural gas decreased to
14% in the second quarter of 2025
from 22% in the first quarter of
2021, according to Eurostat. Spain,
Belgium, the Netherlands and
France import Russian LNG. Gas
piped via TurkStream goes to Slo-
vakia, Hungary and Bulgaria.
Totalenergies CEO Patrick Pouy-
anne said last week that Russian
gas was needed until end 2027 "then
we can exit from that because we
can source it from other places wit-
hout impact on the price". Reuters
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PRICING ISSUE SORTED; INDIA A SIGNIFICANT ENERGY INVESTOR IN AZERBAIJAN

After 10-month Hiatus, Azerbaijan
Begins Crude Oil Exports to India

Dipanjan Roy Chaudhury

New Delhi: Azerbaijan has resu-
med crude oil exports to India after
al0-monthhiatus, signallingathaw
in bilateral ties, with the two count-
ries sorting out the pricing issue
thathad led to the halting of supply,
according to people familiar with
the matter. In August, Azerbaijan
exported1,747.07 tonnes of crudeoil
to India, valued at $781,520, accor-
ding to its customs data.

Energy cooperation has been
the main pillar of economic rela-
tions between the two countries.
In 2024, India was the fourth lar-
gest buyer of petroleum and pet-
roleum products from Azerbai-
jan, having imported 1.17 million
tonnes of the commodities worth
about $729 million. In 2022 and
2023, India was the third largest
buyer, importing more than 2mil-
lion tonnes each year, for $1.6 bil-
lion and $1.2 billion, respectively.
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Besides being a major buyer of
petroleum products, India is also a
significant investor in Azerbaijan.
ONGC Videsh Ltd (OVL) has inves-
ted more than $1.2 billion in acqui-
ring stakesinthe Azeri-Chirag-Gu-
nashli (ACG) oil and gas fields and
the Baku-Thilisi-Ceyhan (BTC) oil
pipeline, accordingtoabrief by the
Indian Embassy in Baku.

In 2024, OVL completed acquisition
of anadditional 0.615% participating
interest in the ACG oil and gas field
from Equinor atan investment of $60
million. The deal included acquisi-
tion of 0.737% shares of Equinor in
the BTC pipeline. The buyout from
Equinor raised OVL'’s stake in the
ACGoiland gasfieldt02.925% and in
the BTC pipeline to 3.097%.
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EU chief urges bloc members to
sanction Russia’s LNG exports

AP
BRUSSELS

The European Union should
slap new sanctions on
Russia's exports of liquefied
natural gas, its shadow fleet of
aging oil tankers and major
energy companies over its
war on Ukraine, European
Commission President Ursula
von der Leyen said on Friday.

"It is time to turn off the
tap” on LNG, von der Leyen
said in a video statement out-
lining her commission's new
sanctions proposals. They
must be endorsed by the 27
EU countries before they can

enter force. "I now call on
member states to quickly
endorse these new sanctions.
We want Russia to leave the
battlefield and come to the
negotiation table, and this is
the way to give peace a real
chance,” she said.

The bloc has already
agreed on 18 packages of
sanctions against Russia, but
getting final agreement on
who and what to target can
take weeks.

More than 2,500 "entities"
including banks, ministries,
energy companies and offi-
cials have already been hit.

The officials include

President Vladimir Putin and
his associates, scores of
Russian lawmakers and sev-
eral olizarchs. Travel bans
and asset freezes are the most
COMIMON Measures.

Moscow open to compro-
mise with Ukraine: Lavrov
Russia is ready to reach a
compromise with Ukraine
provided its core interests are
safeguarded, Russian Foreign
Minister Sergey Lavrov said.
Lavrov noted that direct talks
between Moscow and Kiev
resumed in May in Istanbul
after several years, but no
breakthrough was achieved.
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