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Deepsea oil, gas hunt: O1l India
ropes In France’s TotalEnergies

MPOST BUREAU

NEW DELHI: Oil India
Ltd, the nations second big-
gest state-owned explorer, has
roped in French energy giant
TotalEnergies to provide tech-
nical assistance in finding oil
and natural gas reserves in deep
and ultra-deepwater areas.

“OIL and TotalEner-
gies inked a technology ser-
vice agreement on November
19, 2025 in New Delhi to
strengthen strategic collabora-
tion for exploration activities
in deep and ultra-deepwater
offshore frontiers of Indian
sedimentary Basins, includ-
ing the stratigraphic wells as
mandated by the government
of India,” OIL said in a state-
ment on Wednesday.

The agreement puts in
place a framework to lever-
age TotalEnergies’ expertise
in deep and ultra-deepwater
exploration value chain across
OILs current and future off-
shore portfolio.

It includes the ongoing
appraisal programme of gas
find in the shallow offshore
blocks in Andaman basin as
well as exploration in OILs
ultradeep water blocks in Mah-
anadi and Krishna Godavari
Basins. It also covers evaluation
of opportunities under current
and future bid rounds and pro-
viding support during strati-
graphic well drilling initiative
in offshore Category-1I & III
Basins, the firm said.

In September, OIL had
notified presence of natural
gas reserves in a block off the
Andaman Islands.

“Occurrence of natural
gas” was reported in the sec-
ond exploratory well Vijay-
apuram-2 drilled in the

Offshore Andaman Block AN-
OSHP-2018/1, OIL had said,
adding it needed to do tests to
confirm the potential of the
reserves.

TotalEnergies will now
assist the firm in evaluating
the potential of the discovery
including asserting if it is com-
mercially viable to produce.

Oil India Ltd (OIL) and Oil
and Natural Gas Corporation
(ONGC) have been probing
for hydrocarbon reserves in
the Andaman Sea in the hope
of finding a discovery that
could help cut Indias 88 per
cent dependence on imports
for its oil needs and 50 per
cent reliance on overseas for
gas requirements.

“The strategic collaboration
marks a significant milestone
in OILs commitment to pursue
exploration in offshore fron-
tiers towards possible hydro-
carbon discovery and secure
sustainable energy future for
India,” the company said in the
statement Wednesday.
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India seeks vessels to
ship West Asia crude

Bloomberg

feedback@livemint.com

surge in bookings for
oil tankersto bring car-
goes from West Asia to

India points to higher import
flows ahead, as sanctions on
major Russian producersforce
the South Asian importer to
seck alternatives.

So far this week, roughly a
dozen tankershave been char-
tered to ship crude from coun-

Oil traders have been closely
monitoring India’s spot and
term purchases of non-Russian
crudesasthey try to make sense
ofthe Asian nation’snext steps,
ahead of 21 November, when
sanctions on Rosneft PISC and
Lukoil PJISC come into effect.
While these fixtures are not
necessarily exhaustive—book-
ings can be made through pri-
vate negotiations—theyreflect
the broader purchasing pat-
terns of refiners and as such

tries including provideawindow
Saudi Arabia, Sofarthisweek, into an opaque
Ruwait, Iraq. and  roughly adozen — market.

the UAE and ferry tankers have The latest
itacrossthe Ara-  paan charteredto Peookings are
!)lan bez:_, accford— ship crude from h.e l ping raise
ing toshipbroker 7 freightrates, with
reports. That's a y COUI:Itr 1es daily costs of hir-
jump from the including Iraq ing an oil super-
same time last _ tanker from West
month, when Asia to Asia hover-

about four fixtures were seen.

These bookings include
supertankers known as Very
Large Crude Carriers and
smaller Suezmax vessels, for
cargoes loading late November
toDecember. Indianimporters
are still seeking more tankers
forthe sameroutes, thereports
show.

ing nearafive-year high. Five
of India's seven refiners,
including Reliance Industries
Ltd, have said they would no
longer take delivery of Russian
crude after the wind-down
period ends this week. Other
companies may continuecon-
sidering purchases from non-
sanctioned sellers.
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Oil & gas import bill falls 12% in Apr-Oct

India gained from the decline in oil prices this yr

SHUBHANGI MATHUR
New Delhi, 19 November

India's net oil and gas import bill
slipped 12 per cent during the April-
October period of the current financial
year. This comes amid softening crude
oil prices and declining natural gas
demand, according to data sourced
from Petroleum Planning and Analysis
Cell (PPAC).

The net import bill for the two fell to
$69.9 billion in the first seven months
of FY26, from $75.9 billion in the same
period last year. India meets around 90
per cent of its domestic crude oil
requirements and roughly 50 per cent
ofiits natural gas needs from imports.

India saved on purchases of crude
oil despite importing almost similar
volumes as crude oil prices plum-
meted this year. Crude oil bill fell 13 per
cent during April-October to $71.2 bil-
lion, compared to $81.9 billion last
year.

The Indian basket crude price aver-
aged $65.08 per barrel during October
2025, as against $75.12/bbl last year.
Crude prices have fallen this year with
the Organisation of Petroleum Expor-
ting Countries and its allies (Opec+)
deciding to reverse production cuts,

leading to a supply-demand imbal-
ance in the global oil market.

Meanwhile, India's liquefied natu-
ral gas (LNG) bill fell 13 per cent year-
on-year (Y-o0-Y) in FY26 so far due to
decline in domestic consumption.
LNG import bill was lower at $8 billion
during the period, from $9.2 billion last
year. The lower LNG bill, however, was
on account of an 8 per cent decline in
the gas consumption due to slightly
higher prices and longer monsoon
season this year.

0il PSUs spending in FY26

India’s oil public sector undertakings
(PSUs) have spent 53 per cent of their
annual capital expenditure by October
2025, according to official data. This
compares with 72.24 per cent of the
annual capex spent during the same
period (April-October) last year.

Out of the total annual target of
%1.32 trillion, the companies have
spent70,990 crore during the period.

0Oil PSUs have undertaken capital
intensive projects this year with down-
stream companies working on expan-
ding refinery capacity while upstream
companies are extensively entering
deep-water and ultra-deep water
exploration.

Tracking tankers

India's net oil and gas import bill ($ bn) 20252
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India may raise Saudi oil purchases

Indiawill be among Asian buyers taking more oil from Saudi Aramco
next month after pulling away from Russian crude, though the modest
rise has left traders wondering how the world’s third-largest importer
will fill ashortfall of up to 1.2 million barrels aday. China, meanwhile,
has reduced Saudi imports, a drop some attributed to planned refinery
maintenance at a state-owned company and more purchases from
other regions such as the Americas. BLOOMBERG




India’s Russian oil cuts
predate U.S. tariffs: data

The 25% additional tariff by the US came into effect on August 27 while government figures

show a reduction in energy imports from Russia in the previous months compared with 2024

NEW DELHI

ndia ks implementing
l a larger strategy te re-
duce its dependence
on oil imports from Russia,
with the higher tariffs im-
posed by the U5, coming
ata time when ndia was
already cutting its Russian
oil imports, according to
an analysis of olfickal daza,
This has been confirmed
Ty gowernment officials.
An analysis by The Hin-
du of povernment trade da-
L shoaws India’s odl bports
from Hussia in Seprember
H025 — the firsr fll monthy
during which the UA&'s
504 tariffs on [ndian im-
ports were applicable —
were 29% lower in value
and 7% bower in volume
than in September 2024
However, the data show
that this ig part of a larger
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serategy rather than a reac-
tion 1o the caciifs, half of
whileh were imposed as a
“penalty”  for importing
Russian oil.

Bigger strategy

The additanal el came
intor effect on August 27
However, data show that
Inclia had cut the value of

SEAJRGE: M ISTHY OF COMMERCE AND IMDUSTHY

Fussian oll imperts ineight
of the previous 10 months
up o Seplembser 2005,
compared with the corres-
ponding period of 2024, In
five of these momhs — Fe-
bruary, May, June, July,
and sepember — the cuts
exceedied 20% cach.
"India has knowmn for a
while now that it depen-

The chart shows year-ca-year change in the value of oil imparted

Juna
2025

dence on Russian ol im-
ports had grown oo high
and so i wis already work-
ing on 4 plan to redoce
this,” an official in the Mi-
mistry of Commerce amd
Intclugtry told e Hisdi on
condition of anonymity,

CONTINUED ON
W PAGE 10
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India’s Russian oil cuts
predate U.S. tariffs: data

*The Trump tariffs had come during that time,”
the odficial said, “Yes, they are a factor o be kept
in mind. but they are not driving Indian policies”

Since the 504 tarifs were imposed, U5, Presi-
dent Danald Trump has been repeatedly claiming
thiat Invclica swill Bse cutting it imiports of Russian odl,
something the Indian government has neither
confirmed nor denied.

Separately, formal trade talks between India
amid the 1.8, have resumed after a brief hiatus,
with statements again being made abourt tranche
ane of a Bilateral Trade Agreement expected (o be
concluded “soon®.

Several Indian Ministers have asserted that In-
i will make ing energy import decisions as per it
needs and best interests, and ol usder duress.

The reduction of Eussian odl is nol just i abso-
lute terms, but also in terms of its share in India’s
total oil imports, Russian oil sccounted for about
45 of India's total oll inports in Seplember 2004,
which eame down 1o 31% by Seplember 2025, Ho-
wever, rather than a one-off, the data confirm that
this is part of & longer process.

Ruessia’s share in India's oil imports grew from
B b 0 o 25 b 20122, before jumplng to
9% I 202223, 33.4% in 200324, and 35.01% in
202425, The first six months of 202526 had, ho-
wever, snapped this four-year increasing trend,
with Russia's share falling to 32.3% in the April-
Saptember period.

Diversiticd imports

Bussias war in Ukraine, the resultant sanctions on
it by the 1S, and Europe, and the discounts it pro-
vided India resalved i a slignificant shift in fndia’s
oll import basket for a few years after the war
started, with an increasing dependence on Bussis

Some of that is now reversing itself as India has
started shifting away from Russian odl. In 202122,
the 1.5, aceounted for 905% of India's oll imporis
amd the UAE accounted for 12.4%. This was when
Bussia accounted For only 2% of India’s oil im-
ports. By 202425, Russia accounted for 35.1% of
[ndia's oil, while the shares of the LS, and the
LAk had Fallen to 4.6% and 97%, respectively.

I the firse slx months of 2002536, the LS. share
has once again increased w 8% and that of the
UAE to LL7%, ewen as Russia’s share has fallen to
32.3%.
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India seeks tankers to
import Middle East ol

Crude from S. Arabia, Kuwait, Iraq, UAE to ferry across Arabian Sea

New Delhi, Nov. 19: A
surge in bookings for oil
tankers to bring cargoes
from the Middle East to
India points to higher
import flows ahead, as
sanctions on  major
Russian producers force
the South Asian importer
to seek alternatives.

So far this week, roughly
a dozen tankers have been
chartered to ship crude
from countries including
Saudi Arabia, Kuwait,
Irag and the United Arab
Emirates and ferry it
across the Arabian Sea,
according to shipbroker
reports, That's a jump
from the same time last
month, when about four
fixtures were seen.

These bookings include
supertankers known as
Very Large Crude
Carriers as well as small-
er Suezmax vessels, for
cargoes loading late
November to December,
Indian importers are still
seeking even more
tankers for the same
routes, the reports show.

0il traders have been
closely monitoring India’s
spot and term purchases
of non-Russian crudes as
they try to make sense of
Indi’a next steps, ahead of
Nov. 21, when sanctions on
Rosneft PJSC and Lukoil
PJSC come into effect.

While these fixtures are
not necessarily exhaus-
tive — bookings can be
made through private
negotiations —  they
reflect the broader pur-
chasing patterns of refin-
ers.

The latest bookings are
helping to push up freight
rates, with daily costs of
hiring an oil supertanker
from the Middle East to

ENERGY
SUPPLIES

BOOKINGS INCLUDE
SUPERTANKERS KNOWN
AS VERY LARGE CRUDE
CARRIERS AS WELL

AS SMALLER SUEZMAX
VESSELS.

v
2

Asia hovering near a five-
year high.

Five of India’s seven
refiners, including Relia-
nee Industries have said
they would no longer take
delivery of Russian crude
after the wind-down peri-
od ends this week. The
remaining companies are
expected to continue con-
sidering purchases from
non-sanctioned sellers,

India’s o©il purchases
through monthly tenders
has shown a small

increase in volume from
usual patterns. However,
the addition isn't yet
enough to make up for the
possible loss of over one
million barrels a day of
Russian flows, according
to traders. This could be
due to Indian refiners qui-
etly seeking more supplies
from term sellers across
the Middle East

— Bloomberg

OIL TANKER hook- | DAILY COSTS of hiring an oil
ings for cargoes supertanker from Middle
loading late Nov. East to Asia hovering near
to Dec this year. five-year high.

RISE IN Chinese demand offers lifeline to Indian

seafood exporters squeezed by steep US tariffs.
INDIAN | REFINERS INDIA SEAFOOD
_ REFINERS | SEEKS more | exports globall
will no longer | supplies from | stands at $7.4 bn
take delivery | term sellers | in 2024, with
of Russian | across shrimp accounts
crude after | Middle for 409,
Nov. 21. | East. DR

Indian seafood exporters
see opportunity in China

Mumbai, Nov. 19: Indian
seafood exporters surged
as much as 11 per cent on

Wednesday following
media reports that China
had notified Japan of
plans to suspend imports
from the country, a move
that could shift demand
toward alternative suppli-
ers such as India.

Beijing just months ago
partially eased restrictio-
ns on Japanese seafood.
However, the potential
renewal of ban could deal
a sharp blow to compani-
es hoping to regain access
to a market that once
accounted for more than
20 per cent of Japan's

seafood exports.

On the flip side, a poten-
tial rise in Chinese dema-
nd could offer a lifeline to
Indian seafood exporters
squeezed by steep tariffs
imposed by the US with
clients including major
retailers such as Walmart
and Kroger.

Total seafood exports
from India globally stood
at $7.4 billion last year,
with shrimp accounting
for 40 per cent.

Last week, Indian gov-
ernment approved a
spending package of
245,060 crore to support
exporters in labour-inten-
sive sectors. — Reuters
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Petroleum product exports down 9% in Apr-Oct

ARUNIMA BHARADWAJ
Mew Delhi, November 19

CRUDE SHOCK

INDIA'S EXPORTS OF petro-
leum products fell 8.6% year
on-yearto $2 3.2 billion during
April-October of FY26,down
from $25 .4 billion inthe same
period last year, according to
data from the Petroleum Plan-
ning and Analysis Cell (PPAC).

Involume terms, however,
exports remained largely
unchangedat 37 million tonne
during the period.

Imports of refined oil prod-
uctsstood at §13.9billiondur-
ing the seven-month period,
against $13.8 billion in Aprik
Octoberof FY25,

The countryimported 29.8
million tenne of petroleum
products, up 1% from the
same period of last fiscal.

According to Kpler, India’s
export of petroleum products
declined by 21% to 1.25 mil-
lion barrels per day in October

from 1.58 mbd in September.
On an annual basis, the
export s, however, increased by
2.4% from 1.22 mbd in Octo-
ber2024.
UAE, Netherlands, and Sin-
gaporeemergedas thetopdes-

Petroleum products’ exports

Apr-Oct
FY24

tinations for the country's
refined oil products.

Exports to the UAE
declined 27% to 132,000
bpd last month, while
exports to Netherland
increased by as much as

Apr-Oct
FY25

5.1

Oct FY26  Oct FY25

Win MMT  ®in § bilion

2550 to 156,000 bpd from
44,000 bpdin September.
Exports to Singapore also
surged 81% to 113,000 bpd
last month.
Meanwhile, Nayara
Energy's operations continue

to face challenges in its
exports due to disruptions
caused by international sanc-
tions but operations are seen
improving gradually.

As part of its measures
against Moscow, the EUhas
imposed sanctions on the
Indian oil refinery owned by
Rosneft-backed Mayara
Energy and tightened the oil
pricecap.

In response, Mayara is
exploring altemative outlets,
including new markets, and
even barter arrangements with
Rosneft — exchanging refined
products forcrude.

To adapt, the refinery has
been redirecting fuel to the
domestic market, supported by
government-fadlitated logistics.

New Delhi has increased
rail transport capacity, now
running two to three trains of
around 50 tanker cars daily,
more than double the previous
volume, and has alse autho-

rised the use of coastalvessels,
including some from the
shadow fleet, to move prod-
ucts, Kpler had said.

Post these sanctions,
Nayara cannot exportfuel such
as petrol and diesel to Euro-
peancountries.

The US too has recently
imposed sanctions on Rus-
sia's two largest oil compa-
nies Roseneft and Lukoil that
fund the Kremlin's
against Ukraine.

Following the sanctions
(effective Novernber 21,2025),
Kpler observed accelerated
Russian crudearrivals aheadof
the deadline, with no refiner
except Nayara expected to
import from sanctioned sup-
pliers thereafter.

India’s consumption of
petroleum products during
the first seven months of
FY2érosebyamarginal 1.2%
at 139 million tonne from
lastyear.

war
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Pressure mounts for global
roadmap to phase out fossil fuels

EXPRESSAT
COP30

Pratip Acharya
Belem (Braztl), November 19

AS BRAZIL worked overtlme to
geteveryoneto agreeona ‘polit-
cal’ package onsomeofthelong-
standing contentious issues, a
number of countries stepped up
prassure for a roadmap on an
early phase-out of fossil fuels.
On host Brazll's initiative,
countrles at the COP30 climate
conference are working to fi-
nalise a separate ‘political’
agreement, taking on board
some ofthe long-standingcon-
cerns of different countrles, in-
cluding those on provision of
climate flnance and trade-re-
lated unilateral measures,
which Indla has been ralsing
along with some others.
India’s Environment Min-
Ister Bhupender Yadav held abi-
lateral meeting with China’s
Special Envoy on Climate
Change, Liu Zhenmin, on Wed-
nesday tocoordinate their strat-

egy on these 1ssues.

Meanwhile, more than 80
countries, led by European na-
tlons and small Island states,
have been pushing forthe inclu-
slon of a roadmap on fossil fuel
phase-out in this package.

“The EUsupportsthe ldea of
inclusion for a roadmap to
phase out fossil fuels. We are
very particular about the ambi-
tion In reduction of emlission.
Even though, we don't use the
word ‘roadmap’ but we in Eu-
rope are very much sure about
phasing out fossll fuels in the
days to come since we plan to
reduce our emission rate fur-
thermore, by nine-percent by
2040, EU climate commis-
sloner Wopke Hoekstra told re-
porters on Wednesday.

A first draft of this “political’
agreement, a result of days of
consultations facilitated by
Brazil, had come out on Tues-
day, listing options for address-
ing these contentlous Issues. It
reflected the wide divergences
In positions of different coun-
trles on these Issues. A fresh
draft s expected later Wednes-
day evening.

Among the four I1ssues are
two that India, along with many
other developing countrles, has

been raising forthelast oneyear.

One of them pertains to the
fullimplementation of Article 9.
of the Parls Agreement, which
says developed natlons “shall
provide” financial resources to
thedeveloping nations for deal-
Ing with climate change.

The second issue that Indla,
China and some other develop-
Ingcountries have been flagging
relates to trade-related restrict-
ive measures like the EU’s Car-
bon Border Adjustment Mech-
anism (CBAM) that puts tarlffs
on Imported goods whose car-
bon footprint durlng manufac-
turing is more than what Is
allowed within the EU. Indla,
China and others have been ar-
ouingthat CBAM was a dlscrim-
Inatory trade practice disguised
asclimateaction.

The other Issues are mainly
the concerns of the developed
natlons, who want to see en-
hanced mitigation actions in
pursuance of the 1.5 degree
Celslustarget, and greatertrans-
parency in reporting of climate
actlons.

The writer is in Belem to cover
COP30 as part of his fellowshiponin-
vestigative journalism on climate re-
porting under the Ministry of Foreign
Affairs of Denmark
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@ Hindustan Time:

OIL INDIA,
TOTALENERGIES
PARTNER FOR
ULTRA-DEEP
EXPLORATION

Rituraj Baruah

rituraj.baruah@livemint.com

NEW DELHI: State-run Oil India
Ltd and French energy major
TotalEnergies have joined
hands to explore deep and
ultra-deepwater  offshore
basins in the country.

In a statement on Wednes-
day, Oil India said that the part-
nership would involve explora-
tion in the ultra-deep water
blocks in the Mahanadi and
Krishna-Godavari Basin won
by Oil India under the ninth
round of bidding under the
Open Acreage Licensing Policy
(OALP), along with evaluation
of opportunities under the
ongoing tenth round and bids
in the future.

Mint earlier reported that Oil
India is in talks with global
exploration and production
(E&P) majors to jointly explore
hydrocarbon blocks in the
country.

“Oil India Ltd and TotalEner-
gies inked a ‘Technology Ser-
vice Agreement’ on 19th
November 2025 in New Delhi to
strengthen strategic collabora-
tion for exploration activities in
Deep and Ultra-deepwater Off-
shore frontiers of Indian sedi-
mentary Basins, including the
stratigraphic wells as man-
dated by the Govt. of India,” it
said.

The agreement will help Oil
India harness TotalEnergies’
expertise in Oil India’s current
and future offshore portfolio.
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India Seeks Ships for W Asia Oil as Russia Sanctions Near...

Spike in tanker bookings
signals refiners shifting to
Gulf suppliers ahead of
curbs on Rosneft & Lukoil

Riyadh: A sharp rise in bookings for
oil tankers transporting crude from
the Middle East to India signalsalikely
increase in import flows in the coming
weeks, as sanctions targeting major
Russian producers compel the nation
to diversify its sourcing strategy and
seek reliable alternatives.

Shipbroker reports show that around
adozen tankers have been chartered so
far this week to load crude from key
suppliers such as Saudi Arabia, Kuwa-
it, Iraq and the United Arab Emirates,
before making the voyage across the
Arabian Sea to Indian refineries. This

marks a substantial jump from the
same period last month, when only
about four fixtures were recorded, un-
derscoring a clear shift in India’s near-
termbuying behaviour.

The latest fixtures include both Very
Large Crude Carriers (VLCCs) — the
industry’s largest supertankers —and
Suezmax vessels, with loadings sche-
duled from late November through De-
cember. According to shipbrokers, In-
dianbuyersarestill actively inthemar-
ket, looking to secure even more ships
for similar routes, suggesting that refi-
ners anticipate tighter supplies once
Russian barrels begin tofall away.

Oil traders have been closely analy-
singIndia’sspotand termpurchases of
non-Russian grades as they attempt to
gauge the country’s next moves ahead
of Nov 21, when sanctions on Rosneft
PJSC and Lukoil PJSC officially come
into effect. Although the visible tanker
bookings do not necessarily represent
the full picture — many charters are

negotiated privately —they offer valu-
able insight into broader procure-
ment patterns and provide arare win-
dow into an otherwise opaque trading
environment.

The surge in bookings is also contri-
buting to rising freight rates. Daily
charter costsfor moving aMiddle East
VLCCto Asiaare now hoveringnear a
five-year high, reflecting the tighte-
ning availability of vessels and the he-
ightened competition for shipping ca-
pacity.

Five of India’s seven major refiners,
including Reliance Industries Ltd., ha-
vealready indicated that they will halt
purchases of Russian crude once the
wind-down periodends this week. The
remaining companies are expected to
continue evaluating cargoes offered
by non-sanctioned sellers, though at
lower volumes. India’s recent tender
activity shows a modest uptick in
crude purchases compared with
usual patterns. Bloomberg

... Steps Up Buys
from Saudi Arabia

India will be among Asian
buyers taking more oil from
Saudi Aramco next month after
pulling away from Russian
crude. At least 18-20 million
more barrels were sought by
customers across India, Japan,
South Korea and Taiwan for
December compared with this
month, as Saudi's selling prices
were deemed attractive, accor-
ding to people familiar with the
sale, whoasked not to be
named as they're not authori-
zed to speak publicly. Salesto
Chinadipped by close to four
million barrels. BB
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CNG ADOPTION ACCELERATES IN MUMBAI REGION
VEHICLES TOP 12 LAKH, STATIONS NEAR 400 MARK

The number of CNG vehicles in the Mumbai Metropolitan Region (MMR) has increased by 2 lakh in a year — a 20% rise
— taking the total count to over 12 lakh. To support this growing demand, the number of CNG filling stations in the
region has also expanded, approaching 400 with an addition of 100 new stations in just one year. Somit Sen reports

i | REGISTRATIONS OF
4 CNG VEHICLES IN STATE
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CNG VEHICLES IN MUMBAI Apart from being an environmentally friendly fuel, CNG offers motorists

METROPOLITAN REGION a highly affordable alternative — costing less than petrol while providing
PVT CARS greater mileage and lower maintenance expenses. On average, CNG-powered

m vehicles deliver at least 50% more mileage compared to petrol-driven cars. In

addition to cost efficiency, CNG ensures convenience, safety, reliability, and a
AUTOS cleaner driving experience for consumers —AN MGL SPOKESPERSON
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OILTies Up with TotalEnergies

Our Bureau

New Delhi: State-run Oil India has part-
nered with France’s TotalEnergies for
technological support in its exploration
activities in challenging deepwater are-
as. The two companies signed a technolo-
gy service agreement on Wednesday.
“The agreement puts in place a fram-
ework to leverage TotalEnergies’ world-
class expertise in deep and ultradeep wa-
ter exploration value chain across Oil In-
dia Ltd’s current and future offshore
portfolio,” Oil India said in a statement.
Thepartnershipcoverstheongoingapp-
raisal programme of gas find in shallow
offshore blocks in the Andaman basin, as

well as exploration in Oil India’s ultrade-
ep-water blocks in the Mahanadi and
Krishna Godavaribasins, awarded in the
ninth round of the Open Acreage Licen-
sing Policy (OALP). The agreement also
includes the evaluation of opportunities
under theongoing OALP-X and futurebid
rounds, and support for the company’s
stratigraphic well drilling ini-
tiative.

Oil India and ONGC have be-
en seeking foreign technologi-
cal partners to navigate increasingly
challenging exploration terrains.

India urgently needs major discoveries
toliftdomestic output, which has beende-
clining for years and deepening the co-
untry’s dependence on imports.
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AS INDUSTRY SHIFTS TO CHEAPER FUELS

Natgas Demand Down 15%
in Oct on High Int’l Prices

Domestic production declined 5.1% last month

Sanjeev Choudhary

New Delhi: High international prices
and shrinking domestic output are
draggingdown India’snatural gascon-
sumption, which fell 14.6% in October
as industries shift to cheaper liquid fu-
els amid softer oil prices.

Consumption in the April-October
period is 8.1% lower year-on-year. A
mild summer reduced demand from
power generators, while tightening
supplies of relatively cheaper domes-
tically produced gas have also weighed
on consumption. Domestic output fell
5.1% in October and 3.4% in April-Oc-
tober, driven by lower productionfrom
RIL-BP’s KG basin fields.

Industrial users are increasingly
substituting natural gas with liquid
fuels such as propane and fuel oil,
which have become relatively cheaper
following the sharp decline in crude
prices. Gujarat Gas is moving into pro-
pane distribution to retain customers
in the key industrial cluster of Morbi,
where propane has heavily displaced
natural gas. Propane is ¥4-6 per stan-
dard cubic metre cheaper than gas, ac-
cording toICICI Securities.

Falling domestic gas demand has

pushed LNG imports down 22.6% in
October and 12.5% in the April-Octo-
ber period. Imports account for about
half of India’s gas consumption.

“Natural gas prices are similar to
where they were last year, but custo-
mers find the fuel expensive as crude
has come down,” said an industry ex-
ecutive. Asian LNG benchmark JKM
averaged $11.7/mmbtu in April-Octo-
ber compared with $12.6/mmbtu a ye-
ar earlier. Brent crude averaged $68 in
the same period versus $81 last year.

High prices have long been
a hurdle for Indian gas con-
sumers, limiting progress
on the government’s goal of
raising gas’s share in the
energy mix. Inrecent years,
domestic gas has become expensive.

Gas from nominated fields operated
by ONGC and Oil India is currently
sold at $6.75/mmbtu, based on a go-
vernment-set formula introduced in
2023, up from $1.79/mmbtu five years
ago. Gas from difficult fields is capped
at $9.72/mmbtu, compared with $4.06/
mmbtufive years earlier.

India is seeking more investments in
its exploration sector to help raise gas
production and has framed new polici-
estoattract foreign majors.
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OIL, Total
partner for
ultra-deep
exploration

Rituraj Baruah
rituraj.baruah@livemint.com
NEWDELHI

tate-run Oil India Ltd

(OIL)and French energy

major TotalEnergieshave
joined hands to explore deep
and ultra-deepwater offshore
basins in the country.

In a statement on Wednes-
day, OIL said that the partner-
shipwould involve exploration
inthe ultra-deep water blocks
inthe Mahanadi and Krishna-
Godavari Basin won by Oil
India under the ninth round of
biddingunderthe Open Acre-
age Licensing Policy (OALP),
alongwithevaluation ofoppor-
tunities under the ongoing
tenth round and bids in the
future. Mint earlier reported
that Oil India is in talks with
global explorationand produc-
tion (E&P) majors to jointly
explore hydrocarbon blocksin
India.

“0il India Ltd and TotalE-
nergies inked a “Technology
Service Agreement’ on 19th
November 2025 in New Delhi
tostrengthenstrategic collabo-
ration for exploration activities
in Deep and Ultra-deepwater
Offshore frontiers of Indian
sedimentary Basins, including
thestratigraphic wellsasman-
dated by the Govt. of India.” it
said. The agreement will help
OIL harness TotalEnergies’
expertise in OIL's current and
future offshore portfolio.

Foranextendedversion of the
story, go tolivemint.com
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