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Crude import bill declines 11%

ARUNIMA BHARADWA
New Delhi, December 19

INDIA'S CRUDE IMPORT bill
declined by 11% to $80.9 bil-
lion during April-November of
FY26, compared with $91.9
billion in the year-ago period
thanks to lower prices, accord-
ing to data from the govern-
ment’s petroleum planning
and analysis cell (PPAC). The
country imported 163.4 mil-
lion tonne (MT) of crude oil
during April to November, up
from 159.5 MT in the same
period of previous fiscal.
India's reliance on crude oil
imports increased to 80.2%
during the period, up from
79.8% in April-November,
2024 amid rising demand.
While the dependency
increased, the country’s
domestic production of oil
declined marginally by 1.5%
during the period at 18.8 MT.
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In November, the country
imported 21.1 MT of crude oil,
against 18.9 MT in the year-
ago period. The import bill for

last month stood at $9.9 bil-
lion,unchanged from the same
period lastyear.

Although steep discounts
on Urals seen in early 2022
have narrowed over time,
Russian crude still ranks
among the most economically
attractive grades in India’s
import portfolio. The pur-
chases of Russian oil turned
stronger and hit a five-month
high of 1.8 million BPD in
November ahead of the dead-
line for the US sanctions on
two large Russian oil firms —
Rosneft and Lukoil — to take
effect. Refiners accelerated
scheduling and speeded up
vessel turnarounds, particu-
larly for Rosneft- and Lukoil-
linked cargoes.

Shipments of Russian
grade accounted for over 35%
of the country’s total crude
import mix in the month, as
perdata from Kpler.
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ONGC issues public notice against fraudulent use of its name

PIONEER NEWS SERVICE
W New Delhi

0il and Matural Gas
Corporation Limited (ONGC)
has issued a stern public
notice, cautioning the general
public, vendors, financial
institutions and all other
stakeholders against a fraud-
ulent entity operating under
the name “ONGC INDIA".
The Maharatna public
sectorundertaking (PSU) has
clarified unequivocally that
the unauthorised entity has
no relationship, affiliation,
or association whatsoever
with the 0il and Matural Gas
Corporation Limited or any of
its subsidiaries or Group com-
panies.ONGC stated that the
impersonation, which uses
the name “ONGC INDIA® and

related representations,
appears to be with a
“malafide intent to mislead
stakeholders and cause
wrongful gain.

“The Corporation has
strongly advised all stake-
holders to immediately desist
from dealing with the
said entity or with any indi-
vidual or organisation claim-
ing association with ONGC
under the aforesaid fraudu-
lent name.

The public notice warns
that any transactions or deal-
ings undertaken with such
entities shall be entirely at the
risk, cost and consequences
of the concerned parties.
OMNGC further stressed thatit
shall not, under any circum-
stances, be held liable
forany loss, damage, or con-
seguences arising from
such dealings.

ONGC has requested that
any person or erganisation

that has come across or
engaged in such unautho-
rised dealings should report
the same to the Corporation
immediately, along with rel-
evant documentary evidence.

This will enable ONGC to
take appropriate action in
accordance with law.The PSU
affirmed that it reserves the
right to initiate stringent civil
and criminal proceedings
against the fraudulent entity
and all other persons
involved in acts of imper-
sonation, misrepresentation,
cheating and fraud.

The Corporation concluded
by reasserting its commit-
ment to safeguarding the
interests of its stakeholders
and upholding the highest
standards of transparency
and integrity.
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Ethanol blending with petrol
touches 20%in November

I
Rishi Ranjan Kala
New Delhi

The ethanol supply year
2025-26  (November-Octo-
ber) commenced on a posit-
ive note for the Oil Ministry,
with the blending percent-
age of the commodity with
petrol hitting 20 per cent last
month.

India has targeted to hit a
cumulative 20 per cent eth-
anol blending with petrol by
October 2026 when the cur-
rent supply vear ends. The
National Policy on Biofuels,
after being amended in 2022,
advanced the target of 20 per
cent blending of ethanol in
petrol from 2030 to ethanol
supply year 2025-26.

Ethanol blending in petrol
in November 2025 stood at
20 per cent, compared to
19.97 per cent in October
2025. While PSU oil market-
ing companies (OMCs) re-
ceived 45.5 crore litres of
ethanol last month, the
volume of commodity in
storage stood at 77.8 crore
litres.

PSU OMCs received
around 1,003 crore litres of

ethanol during ESY2024-25,
with roughly 1,022 crore
litres of the commodity be-
ing consumed to achieve 19.2

per cent
petrol.

blending with

RICE-BASED ETHANOL
In ESY2025-26, OMCs in-
vited bids for the supply of
1,050 crore litres of ethanol.
The government has in-
creased the prices of FCI
rice-based ethanolin the cur-
rent supply year.

The price of ethanol pro-
duced from surplus rice
sourced from FCI has been
fixed at ¥60.32 per litre for
ESY2025-26, compared to
T58.50 per litre for ESY2024-
25, an increase of around 3
per cent. The revision cor-
responds to the increase in
the rate of surplus rice for
ethanol from FCI. According

to the supply schedule, 100
crore litres are to be supplied
in November 2025, and 200
litres in December 2025 and
January 2026. The remaining
is divided into three quarters
— February-April 2026 (280
crore litres), May-July 2026
(250 crore litres) and Au-
gust-October 2026 (220
crore litres).

To ensure the availability
of feedstock for ethanol pro-
duction to achieve 20 per
cent ethanol blending target
by October 2026, the govern-
ment approved allocation of
52 lakh tonnes of surplus rice
from Food Corporation of
India (FCI) for ethanol pro-
duction, each for ESY2024-
25 and ESY2025-26 (up to
June 30, 2026), and diversion
of 40 lakh tonnes of sugar for
ethanol  production in
ESY2024-25.

The price of ethanol pro-
duced from sugarcane juice/
syrup was 365.61 per litre in
ESY2024-25. The rate of eth-
anol produced from B heavy
molasses and C heavy
molasses was I60.73 per litre
and %5797 per litre,
respectively.
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Crude oil set for second
straight weekly decline
|

London: Crude oil prices rose
but were poised for a second
straight weekly decline as a
potential supply glut and
prospects of a Russia-Ukraine
peace deal limited gains. Brent
crude futures were up 52 cents
at $60.34 a barrel by 1357 GMT.
S West Texas Intermediate
rose 51 cents to $56.66. reuters
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PUC centres remain

crowded for 3rd

Snehil Sinha

snehilsinha@hindustantimes.com

NEW DELHI: Serpentine queues
continued outside pollution-un-
der-control (PUC) certification
centres across the Capital for a
third consecutive day on Friday,
as vehicle owners scrambled to
get their papers in order to pro-
cure fuel, as mandated under
the latest set of curbs to cut air
pollution.

The surge in numbers, how-
ever, caused temporary glitches
at some centres, exacerbating
the wait times for vehicle own-
ers.

Environment minister Man-
jinder Singh Sirsa, meanwhile,
said that the government has
stepped up its crackdown on
polluting and non-compliant
vehicles, and 11,776 challans on
Friday. “Teams from multiple
departments, along with the
Delhi Pollution Control Com-
mittee (DPCC), are working
round-the-clock to ensure com-
pliance with pollution norms.
The government has adopted a
coordinated approach covering
vehicular emissions, dust con-
trol, waste management and
traffic regulation,” said Sirsa.

On the traffic and transport
front, enforcement teams
stopped and diverted 542 non-
destined trucks away from the
Capital. Authorities also worked
to decongest 34 identified traffic
choke points. Traffic police and
transport department teams
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Queue outside a PUC centre at Mayur Vihar.

were deployed at city entry
points, toll plazas and petrol
pumps to check pollution certif-
icates and BS-VI compliance.
A day after the enforcement
of mandatory PUC certification
and BS-VI norms at petrol
pumps and border points,
awareness among commuters
has increased, as a majority of
motorists at fuel stations were
seen voluntarily producing doc-
uments while refuelling.
Nischal Singhania, president
of the Delhi Petrol Dealers’
Association, said queues at PUC
centres remained largely
unchanged, while fuel sales had
declined at some border-area
petrol pumps. He said uncer-
tainty earlier about the duration
of the ‘No PUC, No Fuel' rule
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had eased, with clarity that the
measure would remain in force
as long as GRAP-IV restrictions
were in place.

“Petrol pumps in areas such
as Badarpur are reporting a dip
in sales, a trend that continued
on Friday. Compliance levels
have improved, with customers
proactively showing their PUC
certificates before refuelling
now. However, enforcement is
not uniform across all locations.
At a few petrol pumps, com-
muters reported that no verifi-
cation was carried out during
their visits,” said Singhania.

Commuters, meanwhile, said
that while the chaos due to
checking at the borders had
reduced, fuel stations remained
busy, mostly for PUC issuance.
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Crude import bill declines 11%

ARUNIMA BHARADWA
New Delhi, December 19

INDIA'S CRUDE IMPORT bill
declined by 11% to $80.9 bil-
lion during April-November of
FY26, compared with $91.9
billion in the year-ago period
thanks to lower prices, accord-
ing to data from the govern-
ment’s petroleum planning
and analysis cell (PPAC). The
country imported 163.4 mil-
lion tonne (MT) of crude oil
during April to November, up
from 159.5 MT in the same
period of previous fiscal.
India's reliance on crude oil
imports increased to 80.2%
during the period, up from
79.8% in April-November,
2024 amid rising demand.
While the dependency
increased, the country’s
domestic production of oil
declined marginally by 1.5%
during the period at 18.8 MT.
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In November, the country
imported 21.1 MT of crude oil,
against 18.9 MT in the year-
ago period. The import bill for

last month stood at $9.9 bil-
lion,unchanged from the same
period lastyear.

Although steep discounts
on Urals seen in early 2022
have narrowed over time,
Russian crude still ranks
among the most economically
attractive grades in India’s
import portfolio. The pur-
chases of Russian oil turned
stronger and hit a five-month
high of 1.8 million BPD in
November ahead of the dead-
line for the US sanctions on
two large Russian oil firms —
Rosneft and Lukoil — to take
effect. Refiners accelerated
scheduling and speeded up
vessel turnarounds, particu-
larly for Rosneft- and Lukoil-
linked cargoes.

Shipments of Russian
grade accounted for over 35%
of the country’s total crude
import mix in the month, as
perdata from Kpler.



LARGE VOLUMES SHIPPED TO INDIA IN DEC

Despite US Curbs,
Rosneft Supplies
Most Russian Oil

No crude imported from sanctioned Lukoil;
lesser-known cos emerge new exporters

Sanjeev Choudhary

New Delhi: Rosneft remains
the largest supplier of Russi-
an crude to India despite US
sanctions taking effect last
month, with Moscow’s top ex-
porter continuing to ship lar-
ge volumes to Reliance Indu-
stries,Indian Oil,and Nayara
Energy in December.

Rosneft supplied 820,000
barrels per day (bpd) to Indi-
an refiners in the first fort-
nightof December, according
toKpler,aglobalreal-time da-
ta and analytics provider. It
accounted for about 70% of
India’s total oil imports of
1.15 million barrels per day
(mbd) from Russia in the
same period.

Indian refiners didn’t pro-
cure any crude from Lukoil,
another sanctioned entity.
Lesser-known Russian supp-
liers RusExport, MorExport,
Zarubezhneft, and Rusviet-
petro emerged as new expor-
ters, together supplying
330,000 bpd in December.

Among the refiners, state-
runIndianOil wasthelargest
buyer of Russian crude in De-
cember, importing 400,000
bpd, followed by Reliance In-
dustries at 366,000 bpd. Naya-
ra bought 228,000 bpd, while
state-run BPCL  received
155,000 bpd. HPCL, HMEL,
and MRPL did not procure
any Russian volumes. “Indi-
an buyers, mostly Reliance
Industries, have indeed been
buying a larger share of Ros-
neft's supply compared to Na-
yara,” according to Kpler.
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Crude Reality
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“These are part of pre-existing
transactions which are getting
wound down in a sanction-compli-
ant manner,” said a spokesperson
for RIL. A person familiar with
RIL’s crude sourcing plans, howe-
ver, said the company has not loa-
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ded any Russian cargoes after 12
November. Indian Oil and Nayara
did notrespond to ET’s queries.

Rosneft’s continued supply toNa-
yara is anticipated, as Russian
crude has been the Gujarat-based
refiner’s sole source since facing
EU sanctions from last July over
its49% Rosneftownership. The US
imposed sanctions on Rosneft and
Lukoil from October 22, allowinga
month to conclude all cargo rece-
iptsand payments.

Following the announcement, se-
veral Indian refiners said they wo-
uld not transact with the sanctioned
entities. Plentiful supplies from Ros-
neft this month would test US resol-
ve to enforce sanctions—key to Pre-
sident Donald Trump’s plan to push
fora Ukraine peace deal.

“Looking ahead, we see the US
not enforcing the sanctions on In-
dia and China too strongly, especi-
ally with President Trump’s desi-
retokeep gasoline prices low next

year,” said Naveen Das, senior cru-
deoilanalystat Kpler.

At 1.15 mbd, Russian oil imports
in the first half of December are
sharply lower than 1.8 mbd in No-
vember. “This shift would effecti-
vely reduce the share of Russian
crude in India’s overall slate to
around 25%, a level last seen in
2022 when Western countries first
began to eschew Russian barrels
following the outbreak of the Uk-
raine war,” said Das.
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New Delhi: Rosneft remains
the largest supplier of Russi-
an crude to India despite US
sanctions taking effect last
month, with Moscow’s top ex-
porter continuing to ship lar-
ge volumes to Reliance Indu-
stries,Indian Oil,and Nayara
Energy in December.

Rosneft supplied 820,000
barrels per day (bpd) to Indi-
an refiners in the first fort-
nightof December, according
toKpler,aglobalreal-time da-
ta and analytics provider. It
accounted for about 70% of
India’s total oil imports of
1.15 million barrels per day
(mbd) from Russia in the
same period.

Indian refiners didn’t pro-
cure any crude from Lukoil,
another sanctioned entity.
Lesser-known Russian supp-
liers RusExport, MorExport,
Zarubezhneft, and Rusviet-
petro emerged as new expor-
ters, together supplying
330,000 bpd in December.

Among the refiners, state-
runIndianOil wasthelargest
buyer of Russian crude in De-
cember, importing 400,000
bpd, followed by Reliance In-
dustries at 366,000 bpd. Naya-
ra bought 228,000 bpd, while
state-run BPCL  received
155,000 bpd. HPCL, HMEL,
and MRPL did not procure
any Russian volumes. “Indi-
an buyers, mostly Reliance
Industries, have indeed been
buying a larger share of Ros-
neft's supply compared to Na-
yara,” according to Kpler.
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“These are part of pre-existing
transactions which are getting
wound down in a sanction-compli-
ant manner,” said a spokesperson
for RIL. A person familiar with
RIL’s crude sourcing plans, howe-
ver, said the company has not loa-
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ded any Russian cargoes after 12
November. Indian Oil and Nayara
did notrespond to ET’s queries.

Rosneft’s continued supply toNa-
yara is anticipated, as Russian
crude has been the Gujarat-based
refiner’s sole source since facing
EU sanctions from last July over
its49% Rosneftownership. The US
imposed sanctions on Rosneft and
Lukoil from October 22, allowinga
month to conclude all cargo rece-
iptsand payments.

Following the announcement, se-
veral Indian refiners said they wo-
uld not transact with the sanctioned
entities. Plentiful supplies from Ros-
neft this month would test US resol-
ve to enforce sanctions—key to Pre-
sident Donald Trump’s plan to push
fora Ukraine peace deal.

“Looking ahead, we see the US
not enforcing the sanctions on In-
dia and China too strongly, especi-
ally with President Trump’s desi-
retokeep gasoline prices low next

year,” said Naveen Das, senior cru-
deoilanalystat Kpler.

At 1.15 mbd, Russian oil imports
in the first half of December are
sharply lower than 1.8 mbd in No-
vember. “This shift would effecti-
vely reduce the share of Russian
crude in India’s overall slate to
around 25%, a level last seen in
2022 when Western countries first
began to eschew Russian barrels
following the outbreak of the Uk-
raine war,” said Das.
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Sanjeev Choudhary

New Delhi: Rosneft remains
the largest supplier of Russi-
an crude to India despite US
sanctions taking effect last
month, with Moscow’s top ex-
porter continuing to ship lar-
ge volumes to Reliance Indu-
stries,Indian Oil,and Nayara
Energy in December.

Rosneft supplied 820,000
barrels per day (bpd) to Indi-
an refiners in the first fort-
nightof December, according
toKpler,aglobalreal-time da-
ta and analytics provider. It
accounted for about 70% of
India’s total oil imports of
1.15 million barrels per day
(mbd) from Russia in the
same period.

Indian refiners didn’t pro-
cure any crude from Lukoil,
another sanctioned entity.
Lesser-known Russian supp-
liers RusExport, MorExport,
Zarubezhneft, and Rusviet-
petro emerged as new expor-
ters, together supplying
330,000 bpd in December.

Among the refiners, state-
runIndianOil wasthelargest
buyer of Russian crude in De-
cember, importing 400,000
bpd, followed by Reliance In-
dustries at 366,000 bpd. Naya-
ra bought 228,000 bpd, while
state-run BPCL  received
155,000 bpd. HPCL, HMEL,
and MRPL did not procure
any Russian volumes. “Indi-
an buyers, mostly Reliance
Industries, have indeed been
buying a larger share of Ros-
neft's supply compared to Na-
yara,” according to Kpler.

Deep Discounts »> 8

Crude Reality

INDIA'S IMPORTS IN FIRST
2 WEEKS OF DECEMBER

(in mbd)

{ 6 o
Indian RIL Nayara BPCL
il

Rosneft supplied (.82 mhd;
Lukoil's supplies fell to zero

— w

New Suppliers  [ATRILEY
(RusExport, are part
MorExport, of pre-
Zarubezhneft & existing
Rusvietpetro) transaction
supplied which are
0.33mbhd

e R
US sanctioned
Rosneft, Lukoil
on October 22,
giving a month

to customers

to wind

down all

trade with
Russian firms

to enforce
sanctions

Deep Discounts
Fuel Appeal

»>From Page 1

“These are part of pre-existing
transactions which are getting
wound down in a sanction-compli-
ant manner,” said a spokesperson
for RIL. A person familiar with
RIL’s crude sourcing plans, howe-
ver, said the company has not loa-
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ded any Russian cargoes after 12
November. Indian Oil and Nayara
did notrespond to ET’s queries.

Rosneft’s continued supply toNa-
yara is anticipated, as Russian
crude has been the Gujarat-based
refiner’s sole source since facing
EU sanctions from last July over
its49% Rosneftownership. The US
imposed sanctions on Rosneft and
Lukoil from October 22, allowinga
month to conclude all cargo rece-
iptsand payments.

Following the announcement, se-
veral Indian refiners said they wo-
uld not transact with the sanctioned
entities. Plentiful supplies from Ros-
neft this month would test US resol-
ve to enforce sanctions—key to Pre-
sident Donald Trump’s plan to push
fora Ukraine peace deal.

“Looking ahead, we see the US
not enforcing the sanctions on In-
dia and China too strongly, especi-
ally with President Trump’s desi-
retokeep gasoline prices low next

year,” said Naveen Das, senior cru-
deoilanalystat Kpler.

At 1.15 mbd, Russian oil imports
in the first half of December are
sharply lower than 1.8 mbd in No-
vember. “This shift would effecti-
vely reduce the share of Russian
crude in India’s overall slate to
around 25%, a level last seen in
2022 when Western countries first
began to eschew Russian barrels
following the outbreak of the Uk-
raine war,” said Das.
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