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US, Gulf LPG prices competitive: Oil Ministry

—
Rishi Ranjan Kala
Mew Delhi

Public sector oil marketing
companies (OMCs) have
been diversifying liquefied
petroleum gas (LPG) sup-
plies by turning to the US,
where cargoes are competit-
ively priced compared to the
traditional and largest sup-
pliers in West Asia, Parlia-
ment was informed on
Thursday.

Suresh Gopi, Minister of
State for Petroleum & Nat-
ural Gas, in a written re-
sponse in the Lok Sabha,
said: “LPG being sourced
from the US is equivalent in
quality to, and its pricing is
competitive to, the LPG be-
ing sourced from Gulf
countties.”

India imports 55-60 per
cent of its domestic LPG re-
quirement. More than 90 per
cent of the consumption is
by households for cooking.
Saudi Arabia accounts for
around one-third of India’s
cumulative LPG imports,
which stood at around 20.67
million tonnes (mt) in FY25
and 10.84 mtin H1 FY26.

LPG SUPPLIES
The Minister also informed

that oil and gas PSUs have
been consistently working to
secure affordable and reli-
able LPG supplies by diversi-
fying sourcing options and
reducing reliance on a single
region. However, there is no
contract in place for import-
ing LPG from Russia at
present, said Gopi.

Recently, Indian Oil Cor-
poration (IOCL), Bharat Pet-
roleum Corporation (BPCL)
and Hindustan Petroleum
Corporation (HPCL) con-
cluded a one-year structured
contract to import around
2.2 million tonnes per an-
num (mtpa) of LPG from the
US Gulf Coast for the con-
tract year 2026.

“This represents approx-
imately 10 per cent of India’s
annual LPG imports, and
marks the first such struc-
tured US LPG contract for

India imports
55-60 per cent of
its domestic LPG
requirement. More
than 90 per cent
of the consumption
is by households

for cooking

the Indian market,” the Min-
ister emphasised.

Last month, Commerce
Secretary Rajesh Agrawal
termed the deal as India’s ef-
forts to balance bilateral
trade with Washington.
However, it is not part of the
Indo-US bilateral trade deal,
which is under negotiations.

Crisil Intelligence, in a
November 2025 comment-
ary, said: “While the strategic
advantages of the deal are
substantial, landed cost
sensitivities linked to freight
could shape the economics
of oil marketing companies
in the near term.”

India’s LPG import port-
folio has traditionally been
dominated by Middle East,
which accounts for 91-93 per
cent of the total import
volume - UAE 41 per cent
and Qatar 22 per cent in

FY25, Crisil Intelligence
pointed out.
“This concentration

leaves India exposed to re-
gional supply volatility, in-
cluding planned mainten-
ance and shipping
bottlenecks, which may con-
strain scheduling flexibility
and tighten short-term pro-
curement conditions,” it
explained.

As the sourcing mix ex-
pands, delivered costs may
vary significantly across the
routes and origin points,
with Middle East cargoes
tracking Saudi Contract
Price benchmark and US-
linked supplies following
Mont-Belvieu based pricing,
where freight plays a propor-
tionately larger role, it said.

The Saudi contract price
for LPG has been decreasing,
reaching its lowest point
since August 2023, due to a
decline in global demand.
The Mont Belvieu price
benchmark, which tends to
fluctuate seasonally, has also
dropped.

This has empowered im-
porters from the Asia-Pacific
region, including India, with
two competitive pricing op-
tions, enabling them to op-
timise their LPG sourcing,
Crisil emphasised.



Millennium Post, Delhi, 19/12/2025

ONGC issues
notice against
fraudulent
use of
its name

NEW DELHI: Oil and Nat-
ural Gas Corporation Lim-
ited (ONGC) has issued
a public notice warning
stakeholders against an
unauthorized entity operat-
ing under the name "ONGC
INDIA" and falsely claim-

ing association with the

Oy V.

ONGC clarified that the
entity has no relationship
or affiliation with the cor-
poration, its subsidiaries or
group companies.

The use of the name
and related representa-
tions is unauthorized and
appears intended to mislead
stakeholders for wrongful
gain.

The company has
advised the public, govern-
ment bodies, vendors, con-
tractors, banks and financial
institutions to immediately
refrain from dealing with
the said entity or any indi-
vidual claiming links with
ONGC.

It said any such trans-
actions would be under-
taken at the sole risk of
the concerned parties,
and the company will not
be liable for any losses or
damages.

The Oil and Natural
Gas Corporation Limited
has urged anyone who has
encountered or engaged
with such entities to report
the matter with supporting
documents, adding that it
may initiate civil and crim-
inal action against those
involved. MPOST
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‘No PUC, No Fuel rule a must, says CM

OUR CORRESPONDENT

NEW DELHI: Chief Minister
Rekha Gupta on Thursday said
while the ‘No PUC, No Fuel’
rule may cause inconvenience
to people, it is a collective moral
responsibility to ensure that all
vehicles are tested and certified
for pollution.

Speaking at a public event
here, Gupta said no vehicle
would be allowed to refuel in
the city without a valid Pol-
lution Under Control (PUC)
certificate, stressing that strict
enforcement is necessary to curb
worsening air quality.

“People are facing inconve-
nience, but every vehicle run-
ning in Delhi must operate
without causing pollution. It is
our collective moral responsi-

bility to ensure our vehicles are
PUC-certified,” she said.

She added that strengthen-
ing the public transport system
is the most effective solution to
tackle pollution, and appealed
to people to avoid using private

vehicles for solo travel. "Car-
pooling and public transport
should be preferred. Improving
the transport system is the key to
improving air quality; she said.

Gupta said the government
is expanding pollution testing

infrastructure in the national
capital. While Delhi had very
few centres issuing PUC
certificates, automated testing
centres are now being set up at
Nand Nagri, Burari and Teh-
khand, she said.

The chief minister also
praised public transport staff,
saying drivers play a major
role in reducing pollution, and
added that officials are work-
ing hard to improve the city’s
deteriorating environmental
situation.

She also announced a Pink
Card system would be intro-
duced for women to aveid
repeated ticket purchases. “The
card itself will serve as an iden-
tity card. This facility will be
extended to our sisters very
soon, she said.
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Oil importbill flat despite higher purchases

India’s oil imports were worth $99 billion in November, largely unchanged Y-0-Y as global prices slid

SHUBHANGI MATHUR
New Delhi, 18 December

India saved on crude oil purchases in
November, with the import bill remain-
ing flat year-on-year despite an 11 per
cent increase in import volumes.

The country's oil import bill stood at
$9.9 billion in November, unchanged
from a year earlier, data from Petroleum
Planning & Analysis Cell (PPAC) showed.
Indiaimported 21.1 million tonnes (MT) of
crudeoilinthemonth, muchhigherthan
18.9 MT imported in the same period last
year. The lower import bill despite higher
oil purchases was on account of sliding
crude oil prices in 2025 as oversupply
looms over the international market. The
Indianbasket crude price averaged $64.31
per barrel during November 2025, as

against $73.02 a barrel last year. Between
April and November, the country’s crude
oil import bill was down by almost 12 per
cent Y-0-Y to $80.9 billion.

Amid fears of supply glut and opti-
mism around Ukraine-Russia peace deal,
Benchmark Brent fell below $60 per
barrel earlier in the week, the lowest in
the last five years. Crude oil prices are
likely toremain mutedin2026 as produc-
ing nations, such as Organisation of
Petroleum Exporting Countries and its
allies (or OPEC+) and the US, aim to boost
output to conquer market share, despite
dwindling global demand.

“Forenergy commodities, the balance
pointstodownward pressureonoil prices
from a broad-based rise in global supply
and a slowdown in demand growth,
driven primarily by the electric vehicle

(EV) boom in China, while a potential
easing of Russian sanctions adds further
downside risk to both oil and gas,” said
Claudio Galimberti, chief economist at
Rystad Energy.

India’s liquefied natural gas (LNG)
import bill also remained flat at $1.2 bil-
lion in November, despite a five per cent
rise in import volumes. The country
imported 2,844 million metric standard
cubic metre (MMSCM) of LNG in the
month, asagainst 2,712 MMSCM last year.

The net oil and gas import bill, after
accounting for India’s petroleum exports,
was down 4.12 per cent Y-o-Y at $9.3 bil-
lion in November. Lower energy prices
are abig positive for India as the country
is dependent on imports for around 90
percentofitscrudeoil requirementsand
50 per cent of natural gas needs.

Trend of net oil & gas imports
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Parliamentary panel secks answers to stagnant LPG
usage among PMUY beneficiaries despite incentives

—
Rishi Ranjan Kala
New Delhi

The Parliamentary Standing
Committee on Petroleum
and Natural Gas has fa-
voured a detailed study to
identify the reasons for the
significant jump in liquefied
petroleum gas (LPG) cylin-

der consumption among
Pradhan Mantri Ujjwala
Yojana (PMUY)
beneficiaries.

The views are part of the
action-taken report of the
Ministry of Petroleum &
Natural Gas’ (MOPNG) de-
mand for grants for FY26.
The consumption of LPG by
PMUY beneficiaries has
risen in the past few vears
due to various steps taken by
the government, it noted.

The per capita consump-
tion (in terms of 14.2 kg cyl-
inder per year) has increased
from 3.68 cylinders (FY21-
22) to 3.95 in FY23-24 and
4.47inFY24-25.

Currently, India has ap-
proximately 33.07 crore act-
ive domestic LPG con-
sumers, and roughly 10.33
crore receive subsidised cyl-
inders under PMUY. The

LOSING STEAM. India has approximately 33.07 crore active

v

domestic LPG consumers, and roughly 10.33 crore receive
subsidised cylinders under the PMUY scheme

committee, in its original re-
port, urged the government
to encourage the use of 5 kg
and 10 kg LPG cylinders for
PMUY beneficiaries.

From the Ministry’s reply,
it may be seen that per capita
consumption of 14.2 kg of
cylinders in FY25 is almost
the same as in FY21. “The
committee feels a detailed
study may help understand
the reasons as to why there
has not been any significant
increase in consumption of
PMUTY gas cylinders in spite
of incentives being given by
the government,” it added.

The panel, therefore,
wishes to be apprised of the

steps taken to enhance per
capita LPG consumption
among PMUY beneficiaries,
and to encourage the issu-
ance of 5 kg and 10 kg cylin-
ders, it said.

Launched in May 2016,
the PMUY aims to provide
deposit-free LPG connec-
tion to adult women from

poor households.

The target to release 8
crore connections under
PMUY was achieved in
September 2019.

POOR HOUSEHOLDS

To cover the remaining poor
households, Ujjwala 2.0 was
launched in August 2021,

with a target to release 1
crore additional PMUY con-
nections, which was
achieved in January 2022.
Subsequently, the govern-
ment decided to release 60
lakh additional LPG connec-
tions under Ujjwala 2.0, and
the target of 1.60 crore
Ujjwala 2.0 connections was
also achieved in December
2022,

Further, the government
approved the release of an
additional 75 lakh connec-
tions under the PMUY
scheme for the period
between FY24 and FY26,
which was achieved in July
2024,

Since the launch of PMUY
till FY23, the government
has borne an expenditure of
up to 31,600 per PMUY con-
nection for security deposit
for the cylinder, pressure

regulator, suraksha hose,
DGCC booklet and installa-
tion charges.

From FY4, expenditure
has been increased to 32,200
per connection for 14.2 kg
single bottle connection/5 kg
double bottle connection
and 31,300 per connection
for 5 kg single bottle
connection.
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